@

N/779,48

@ B

INTERCOUNTY TITLE

HOME SAVINGS of AMERICA
LOAN SERVICE CENTER
.- P.O. BOX 60015
! ' CITY OF INDUSTRY, CALlFOHMBé‘lﬁ\sm;l

- UNOEFIGIAL COEmw s

t ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS.

Mortgage and Assignment of Rants

ADJUSTABLE INTEREST RATE LOAN At
This Morigage, made this Y day ol PNy , betwean
R R N
herein called BORAOWER, whosse address is ~ & |7 @ AN e sl indid 1

(number and street)
BERNE I S DI B A

ity (state) (zip code}

.and

916€8111

and HOME SAVINGS afF AMERIC/FSB, a corporation horain calted LENDER, whoso address is 4900 Rivergrade Road, lrwindale,
Calilornia 91706,

WITNESSETH: Borrowar hereby grants, conveys, morigages and warranls (o Londer the roal property legally doscribed as

follows: ) ]
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COOK COaUMTY RECORDER

Togetherwith allinterest which Borrowar now has or may harealteracquire in orto said property, andin anato. ipt alleasemants and righls
of way appurtanant therelo; and (b} all buildings, structures, improvements, tixtures and appurtanances now w1 heraaftor placed thereon,
inctuding, bul not limitad to, all apparatus and equipment, wheather or not physically affixed to tho land or ary Lutding, used to provide or
supply air-cooling, air-conditioning, heat, gas, watar, light, power, relrigoration, ventilation, faundry, drying, disnvasning, garbago dispasal
ar athar sarvices; and all wasle ven! syslems, aniennas. pool equipmenl, window covarings, drupes and drapery <18 carpeling and floor
covering, awnings, ranges, ovens, water heaters and altached catinets; il being intanded and agreed that sucht ittms ba conclusively
deemed to be affixed to and to ba part ol the real pioperty thatis convayed hereby; and{c) all waler and water rights (whelhear or not
appurtenant), Borrowar agrees to execute and deliver, from time lo time, suchlurthar instrumenl!s as may be requested by Lender tc conlirm
the liun of this Mortgage on any such propartiss. The properties conveyed o Lender hereunder are hersinafter referred ic as
“such property.”

The Borrower absolutely and irrovacably grants, translors and assigns to Lendar theo rents, income, issues, rnd profits of all property
covered by thls Mortgage.

FOR THE PURPOSE OF SECURING:
{1} Paymantofthesumof § with interest tharecn, according to tho lerrna of a promissory
note of aven date herewith and having a hnal maturity date ol i made by Borrowur,

payabtle to Lender or order, and alt moditications, extensions o7 rengwals theroot. (2) Paymanl ol such sums as moy be incurred, pald out, or
advanced by Lender, or may otherwise be due lo Lendear, under any provision of this Mortgage and all modifications, extenslons or
renawals thereol. (3) Performance of sach agreemont of Borrower contained herein or incorporated horaein by reference or containaed in
any papers axecutad by Borrower relating to the loan secured horaby (4) Parfermance, il the loan sancured horaby or any part thetreol is tor
the purpose of constructing improvemants on auch propotly of cach provigion or agroemont of Barrowar containgd in any bullding loan
agroement or olthor agrasment betweun Borrowar and Londar rulating to such pronoity. (5) Tho podonnance and koeping by Borrowor of
each of the covonants and agraemanta requirnd to be kKapl and paertormead by Borrawer pursuant 16 the tarma ol nny loass and any and ail
other instruments creating Borrowersinterest in or deflining Borrowers right in reapect to such property. (6} Compliance by Borrowar, with
each and every monstary provision to be parformed by Borrower under any declaration of covennnts, conditions and restriclions partalning
to such property or any declaration of condominium ownership and upon writlen roquest of Lender, the anforcament by Borrower of any
covenantio pay maintenance orothar chargues, il tho same have not been paid or valid fogal stops taken to enforco sucn paymeni within 90
days after such writton requost s mada. (7) At Londer s option, paymeoni, with intorast theroon, of any othor present or fufure indebtodness
or obligation of Borrowar(or of any succossarininterost of Borroawer 1o such propaerty) duo to Landor, whother crealed directly or acquirad
by absoluly or contingent assignmenl, whethar Jue or nol, whothur othorwisu secured or nod, orwhother existing st the time of Ihe execu-
tlon ol this Mortgage or arising thereatior, the exercise ol such option to beo evidencaed by a notice inwriting to Borrowar or any succaessorin
interest of Borrower. (8) Performance of all agreements of Borrower 1o pay foes and charges to the Lender whether or not herain sel forth,

(hQ) Pt;ayment ol c¢harges, as aliowed by law when such charges are made, for eny statement ragarding the obllgalion secured

ereby .
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UNOFFICIAL COPY

{1} Prapayment Chargo. Should any nole of obligition secarod hoesby requine Borower 1o pay o lee in connschon with the propayment of any
of the indebtedness secured heroby, 1o pay such fee to the extont peaitled by appiicablo Live, notwidhstanding o Inct that Romowor shial havo
defaulted in any obbgation secured hereby and Lendor, by reason thereol, shall have dectivved ail sums socuraed horsby inrmediatedy due and pavabila,

{12) Fallure of Borrowoer to Comply with Mortgage. Should Borrowaer fail 1o miako any paymont, or fail 1o do any act roquired i this
Martgage, or fai! to parlarm any obligation securad by this Morgage, or doany act Borrower agraed not to do, ot oewar shalt bo in dofauit
undar this Mortgage. Londsrn, but without obligation o0 to do and without notico ta or domand upon Borrowaer and withou! raloasing
Borrowoer from any obdigation brevaof, amrd withoot comlosting e vallidily o amaount o the aimo, mgyy 4n) Py o0 o this ssane i such mannr
and joauch axtont an it may doem nocoiinty to protoct tha socanty harool, Londor boing outhorzed o antor apon nach propearty for such
purpases (b pay, pucchngd, cantost or comprominn any ancarnbhrance, chasgo o hon wlach in itg judgmont o apponea 1o b priar or
suparior boeroto, and {C) N oxarcismig any Guch powar pay noconsary oxponsos Horrower igtoos to 1opity any nthount so oxpandod on
o) nl b ondoi

(1N Suma Advancod lo Boar Interest nnd To Qe Addott to lndebtadnasu. Fo payimmoedialoly apoo dastind any oo advinneod or
kel by L erndor or HBorawer undor oy clawaa or provisiton ol thes Morlgago Any such sam, anbi' so ropabd, aball ho securod haradn ond basar
Intaroa! Bom tho disto i was advancod o jead ol The samo inbeeest cale, aa o moy o sdiosdod from e o Himes, o suc b idolitodoe s and
shall such sum and Interoat thoreoo ho socured by thia Mottgage.

(14) Application ¢f Funds. Lundor shall have tho aght ab it solo discrationm to direct tha nosaeiar incshich pitytetonts ar e od s bl
ba applind upon or allocaled among the vanous items constituting Borrowaor's indebtodnoss or obtigations secured hotoby,

{15) Obligation of Borrower Jointand Sevaral. [f mgre than one person is namaed as Borrower, oach obligabion ol Borrower shall be
the joint and several cbligation of each such person.

{16} Acceleration Clausgse: Right of Lender lo Daclore All Sums Due on any Transfer, Etc. Londer shall have the right, at its option,
todaclare any indebtedness and obhigations secured nereby, nrespechve of the maluridy date spocified in any note or agreoement evideneo-
ing the sama due and payable within 30 days alter such declaration if: (@) Borrawer or any succassorin intarest to Borrower of such
property salls, enters into acontract af sale, conveys ot ahenatas such properly ot iny part theroof, or sulters his title erany interast thorein
lo be divested, whaethesuoluntanly oninvoluntanly arlsasas such proparty arany poarttheroof for ntermof more than 3 yoars, or changes or
pormits to bechange (hw character or ute O such proparty, ordels or oxtraets o eatoers into A leasa lorthe dedhing tor or edracting oil, gns
orotherhydrocarbon s ance orany mineral ofany and o character onsuch proparty; o () Borrowor ts apartnorship and tha interest of
o gonarai partner s assgned or transferred, orto Domrowarn e g corpotahion and more than 255% of thoe carpoite stock thorool is sold,
transtarred orassigned du ,mq a 12 month penod, of i) Bortower is o trast and thoere s o change ol honoftcintbintorast with rospect to mere
than 25 of such proporty,od 10 Bonrowor has mado oy aomtenal mestepiosentintion of lidled to discloso any matanal factin thoae cortgin
Hnancia! and other wolten fopes sontichons and disctosgees feade by Bonrowoer i ordoe to mdoco Landor o onten inlo the bansacton
avidancod by the promissocy e or sotes o ageemnonts whng e thes Morlgago Securon

(17) NoWnalvera by Londer. Mo waiver by Lendor ol any right thia Mortgnge ahatl boetlactive unlosain wrting Watvet by L andor
ol any nght geanled o Londor andaar t80s Modtgage o of any provesion ot thes Morttyage as 1o any transaction or occurrencoe shall not be
deemed o waivaer asto anyfulyie transachion ot ocourronce. By accepling payment of iany sum socured hareby aftorsts dao dotoe or by makidegg
any payment or performing any act on bdbaii ol Borrower that Borrower was obligated hereundor but tailed, to make or perform, ar by adding
any payment so made by Lender lothe Indebtedness secured hereby, Lender does not waive its right to require prompt paymeni when due
of a! other sums so secured of to require pronptperformance of all other acts required hereunder, of 1o declare a detauit for failure so
to pay such other sums or o pertorm suth-ulbur acls,

(18} Modification in Wrlting. This Mortgage cannot be chuanged or modified excepl as otharwise provided in this Mortgage or by
agreement in wnting signed by Borrowear, or any suceessor i interest to Borrower, and Lender

{19) Rightto Collectand Recelve Rents and Pro’its, Nutwithstanding any other provisions hereol, Lender hereby grants permission
te Borrower to collect and retain the rents ircame, ssuss and prafits of such proparty as they becomae duo and payable, but Lendor raserves
tne right to revoke such permission at any ime with olw:.haut cause by notice m writing to Barrower, mailed to Borcawar at his last known
address. Inany event, such permission te Barrewer autom/dticilly shabl be revoked upon default by Borrowor in payment of any indebtadness
sacwed nergby of in the parforimance of any agreemaent norodnder On any such delaull, Lander may at any time without notice, eitherin
person, by agent, or by recewer 1o be appomnted by the cout, and without regard 1o the adequacy of any security lor the incebledness
haraby sccured, enter upon and take possession of such propertveonany parl thereol make, cancel, entorce or moditly leases; obtain and
eject tenants, set or modily rent!s; inits own name sue for or othedwise coliect the rents, income, issues and profits thereol, including those
past due and unpaid; and apply the same, tess costs and expenses.of onaralion and collection, upon any indabtedness secured heraoby and
insuchorder as Lender may determine; and except tor such apphicalion Lender shall not be liable to any person for the collection or non-
collection ol any rents, income. 'ssues or profits, nor the lailure o assertorenforce any of the foregoing rights. The entering upon and taking
possession of such property, the collection of such rents, income, 1ssaes o profits, the doing of other acts heran guthorized, and tho
application thareof o aforesaid, shatl not care o wane any default of natice of defaat hereander o invadidate any act done pursuant to
such nctice.

(20 Remedies. Noroemedy haresn provided shall be veciusive ol any othedre nedy herein or now or hareafter existing by taw, but shall
be cumulative. Evaery power ar tGiedy horaby govan 1o Borrower o te Lenders n/ oowhich enthere of them may be otherw se antitled, may he
exarcised rom time to time and as often as may be deercd exped:aent by them, and. Ciiser of them may parsue inconuistent remcedies. if
Lender holds any additiona! secunty for any oblig:\!ion secured horely it may enfdrce the sale theieof atils option, aither before, con:
temparaneousiy wilh, or after any Mortgagee's sale 1 made hereunder, and on any defoadt of Borrower, Londer may, at its option, offset
against any indebtedness owing by it to Borrower, thie whole o any part of the indekiodacss secured hereby. The Lender is heraby
authorized and empowered ot its oplion, without any atvigation so to Jo, and without alfe vy the obligations horeof, to apply toward the
payment ol any indobledness secured heroby, any and all sums or money. or cradils of or beionging to Borrower and which the Lendor may
have in its possaession or under (s control, including, ameng othar things, any impounds hel Ly Londer under paragraph (8) hereot,

Iy order to assure the detiniteness and cortainty of the nghts and obligations herein providind, Borrower waives any and all rights of
alfsat which Borrower now or herealtse may have agamst Lender, of clams and no offsel made by Lender shall ralieve Borrowor Hrom pay-
ing rnstaliments on the obligations securad hereby a4 they become dun,

(211 Foreclosure of Mortgage. When the indebtedness hereby siecured shall become duce whether/ny ccceleration or otherwisg, the
Lender shalt havs the right to loreclose the lien hereo! Inany suit Lo foreclose the lign hereel, there sha! bhe altowed and included as
additional indebitecdness in the decrae af sale all eapenditures and es penses which may be paid or incusrad Ly ar on behall of Lendor for
attorneys’ fees, apnraisaers’ fees, outlays for documentary and expert evidonce, stenographers charges,/pudiication cost and costs of
procuring alf abstracts of Litte or commitments for Utle insurance. Such fees, chuarges and costs may be eslimated asto ilems to ba expended
after entry of the decree as Lender may “decem reasonably nocoessary either o presecute such suit or to evidenceto bidders at any, sala
which may he had pursuant to such decree the true condition of the Yitle to or the vidue ol the Property. All oxpoerdifarns and oxpenses ol
fhe nature of this paragraph mentioned sholl bocorme so mueh adeitiona! indebtedness secured horeby and shall by homedialely due and
payabte with interest thereon at the rate spaecitied in the Note, Such expondituras and expenses shallinclude expenditures mado in
connechionwith (a) any proceeding to which Lender shall ba a party, etther as plainufl, claimant or detendanl, by reason of this Morgage or
any indebtedness hereby securedt (b preparation for the cammencement of aay suit for forectosure hereot altor accrual of such right to
forsciose whather ot not actually commenced () preparations for the defense of any threatenad suil or proceeding which mightalfect the
Property or the security hereof wheather or nol actually commenced, (d) any efforts for cellection of any past due indebtednoss securod
hareby. The proceeds of any foreclosure sale of the Property shall be distribuled and applied in tho following order of priorvity: first, on
account of all costs and expenses incident 10 the foreciosw e proceedings, inciuding all such toms as are mentionod in this paragraph
herecl, second, all othar items which under the terms hereof constitute indobtedness secuted by this Mortgage; third, any surplus to
Borrowar, his tegal rapraesentatives or assigns, as thew rights may appear

122) Appointment of Raecelvar. Upon or at any time alter the filing of o complaint ta foreclose this Moitgage the court 1n which such
complaint tiled may appoint areceivar of the propuerty o may appomnt Lendar as Mortgagee in possossion Such appointment may be made
githerbefore oraiter sale, without notice, wilhout regardtothe solveney orinsolvency at the time ol application for such recuiver, ol tha
parson or parsaonsg, if any, liable for the payment of the indebledness seeured hereby and withoot regard to the then vatue of the proparly
whether the same shallbe then occupiced as a homestead or nol. Such receivoer or Mortgigee in possassien shall have power (o coflect the
rants, issues and prolis of the premises during the pendoency of such turectosure suit, as woell as during any turtber times whon Borrowoer,
his succussors or assigns, oxcept for the smtervention ot such receiver, would ba -mmr 2l to coliect such rants, issues and proefits, and alv
othoar powers which may be necessary or are usual in such cases torthe protoction, possossion, cenlrol, managammant and operation of the
properly during the whole said penud. The cour! from tirme Lo Hme inay authorizo the receiver or Morngagee in possession 1o appiy the net
income held by either of them in payment in whole orin part of the indebtodness and other sums secured horebhy, or in payment of any 1ax,
special assessmentor gtherlion which may be or become superier to tha lien hareol or superiorto a decrea foreclosing this Mortlgage,
provided such applicitionis made prior to toreciosure salo. Incatie of ajudicial salo, the proparty, or so much thorool as mmay thenbe allectod
hy this NMortyage, may ha sold in one pareei

(2 Walver ol Statute of Limitatlons, Tine s obthe easonco as toall ol Bormowers abligations hoieunders and (o the oxtont parmitted
Ly law, Borrower waives all present or tuturo statuteys of Himitidion with rospaect 1o dany dett, damand or obligation securnd horgby in thy
aclion or proceeding for the purpose of anforcing this Mortgago or any nué., or remadias herounder.
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