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f,( ] IF box is checked, this mortgape secures future advances.

THIS MORTGAGE is made this ) o day of July ) Moa  between the Mortgagor,
WILL LAM J I COE TIN AND MINNTE R LOFTIN, WIS WIFE, IN JOINT TENANCY.

(herein "Borrower™), aind Mortgagee ) I0USEHOL D F INANGE CORPGIRATION V11
WARE

a corporation organized and existing undor the laws of ~ m' WARE T
‘OQQO_S RIDCELAND AVE, CHICAGO RIDGE. | l . hﬂfl O
{herein "Tender™).

P U

1]
whime nddrens in

The following paragraph preceded by a checked box is applicable,

WHEPEAS, Borrewer is indebted ta Lender in the prineipal sum of § \
evidenced by Bomower's Loan Agreement dated and any extensions Or renewals thereof
{inciuding those parseant to any Renegotisblie Rate Agreemens) (herein "Noté”), providing lor monthly istal fments of
peincipal and interedt, foctuding any adjustments 1o the amount of payments o the contract rote if that ente is variable,

with the balance of thedndebtedness, if not sooner paid, due and payableon ¢
{ _] WHEREAS, Horrowe 1o indebied to Lender in the principal sum of § 50 S00 00 . or s0 much thereof
as may be advanced pursuant to-Borrower’s Revolving Loan Agreement dated” JGLy 27, 1994 and

extensions and renewals thereol {hereia "Note"), pru\;dm; for monthly installments, and Tnteresi at the rate and Gnder
the terms qrx.ufud in the Note, mt.lud! 1pdany adjustments in the interest rate if (fprtrmeis urlablc. and providing for a
credit limit stated in the principal sumadbove and an initial advance of $ 20, 700 . 00 :

TO SECUR) to Lender the repagment of {1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is Varizble: {2) futiire advances under any Revolving Loan Agreement: (3) the
payment of all other sums, wilh interest thereon, advanced in accordance herewith to protect the security of this
Mortgage: and (4} the performance of the covenspis and agreements of Borrower hercin contained, Borrower does
hereby mortgage, grant and convey o Lender and ender’s successors and assigns the following deseribed property
located in the County of COoK State of Ninois:

LOT 17 (EXCEPT THE NORTH 15 FEGT TKERFUF), ALL OF LOT 18,
AND THE NORTH & FEET GF LOT 19 IN BLOOK 4 _IN FRANK N.
GAGE*S ADDITION 7O ENGELWOOD HEIGHTS, A SUBDIVISION OF THE
SQUTH 1/2 0OF THE SOQUTHEAST 174 (EXCERT THL 'EST 20 ACRES
THEREOF) OF SECTI!ON 31, TOWNSHIF 2B NGRTH, RAMGE 14, EASI
OF THE THIRD PRINCIPAL MERIOIAN, (N COOK CUUNTY 1L LINDIS

TAX# Z0-31-419-018 AND 20-31-41G-017

ORDER# E011489X

Gayragoan. LEET-0) RECORDING $27.50
T e s e ISINI0U TRAN Z871 07/29/94 12:0610)
¢ MU T KPR LEF236
. COOK_COURTY RECORNDER
which has the address of gs2g 5 wooDs, CHlélAGU
{Siraat) {City) x
. | Cy?
linois — goape (herein "Property Address™) /\
2 Condal q)_
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TOGETHER with all the improvements now ar hereafter crected on the property, and ol easements, rights,
appurtenances and rents, all of which shall be deemed 1o be and semiin a part of the property covered by this Mortgage:
and ali of the foregoing, together with said property (or the leaschold estate i this NMortgage is om o leasehold) are
hereinafter referred to an the "Property.”

Bocrower covenants that Borrower is lawlully scised of the estate herehy conveyed and has the right to morigage,
grant and convey the Property, and that the propercty 5 unencumbeced, except far encambrances ol recond. Borrawer
covenantn that Borrower wiernnts and wall defend penereally the titte 1o the ‘l‘rn[u-rl_\ apannnt ali e and demands,
subject to encumbrances of reeord,

UNIFORM COVENANITS, Boreower and Lender covenant and agiee as follovs

1. Payment of Principal and [nterest at Variable Rates, This mortgage secures nll payments of principsl and
interest due an a vartable rate foan. The contract rate of interest andg pavment amuounts may he sobpect 1o change as
provided in the Note, Dorrowers shall prompily pay when due all amounts required by the Note,

2. Funds Tor Taxes and Tnsurance. Subject to apphivable law ar waiver by Lender, Horrower shall pay 1o Lender on
the day monthly payments of principal and interest are pavable under the Nete, vntid the Note is prad i Tull, o sum
{herein "lunds™} egual to one twellth of the yearly taves and assessments {including condominiem and planned unit
development assessments, if any} which may attain priority over this Mortgage and groond rents on the Property, if
any, plus onetwellth of yearly premivm installments for hazard insurance, plus onetwellth of yeurly premium
istallments for murtgage insurance, il any, all as reasonably estimated inttally and from time to time by Lender o
the basis of assrssments and bills and reasonable estimates thereof, Borrower Shatl naot be obligated 1o make such
payments of Elndi to Lender ta the extent that Borrower makes such payments to the holder of a prior mortgnge or
deed of trust f suck holder is an institutional fender.

If Barrower payasfunds to Lender, the Funds shall be held inoan instutution the deposits or acconnts of which are
insured or puarantced by a PFederal or state agency (ncluding Lender if Tender is soch an institotion), Lender shall
apply the Fuads to pry sad taxes, assessmenis, insurance premivmes and ground rents, Lender may not charge Jor so
holdmg and applying the Cunds, analyzing said aceount ac verilyviog and compiling satd assessments and bitls, unless
Lender pavs Borrower interces on the Funds and applicable law permits Lender to make such o charge, Borrower and
Lender may agree in writing oo the time of evecotion of this Mortgage that interest on thie Funds shall be paid o
Borrower, and unless such agtevment s made or applicable faw requires such interest o be paid, Lender shall not be
required to pay Borrower anjidnterest or earnings on the Funds, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which cach debir 1o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

I the amount of the Funds held by lender, 1ogether with the Tuture monthly installments of Funds pavable prior to
the due dates of taxes, assessments, insurgace premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they Tall due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrower or crediled to Borrower on monthly instzllments of Funds, If the amount of the
Funds held by Lender shall not be sufficient (o /pay taves, assessments, insurance premioms and ground rents as they
fall due, Borrower shall pay to Lender any amoudi/necessary to make up the deficiency in one or more payments as
Lender may requirce.

Upon payment in full of alt sums secured by this Morpage, Lender shall promptly refund t Borrower any Tunds
held by Lender. If under paragraph 17 hereol the Property is sold or the Property is otherwise acguired by Lender,
Lender shall apply, no fater than immediat=ly prior (o the 2ale of the Property or i1s acquisition by Lender, any Funds
held by Lender at the time of application as a credit againstttesums secured by this Mortgage.

3. Application of Payments. All payments received by [ender under the Note and paragraphs | and 2 hereof shall
be apphied by Lender first in payment of amounts payable to dnder. by Borrower under paragraph 2 hereof, then to
interest, and then o the principal.

4. Prior Mortgages and Deed of Truest; Charges; Liens. Bosrdwsr shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement witn a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrowir spall pay or cause to be paid all taves,
assessments and other charges, fines and impositions attributable to the Izoper’y which may antain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard lasurance. Borrower shall keep the improvements now existiogior hereafter erected on the Property
insured against foss by fire, hazards included within the term “extended coveragé, " and such other hazards as Lender
may require.

The insurance carrier providing the insurance shall be chosen by the Borrower sabject to approval by Lender;
provided, that such approval shall not be unreasonably withheld, All insurance policies and renewals thereof shall be in
a form acceptable to Lender and shall include a standard mortgage clause in favor of ard Ta a form acceptable ta
l.ender. Lender shall have the right to hold the policies and renewals thereof, subject 1o (he rzrms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. 4.end=r may make proof
of loss if net made promptly by Borrower.

{f the Property is abandoned by Barrower, or if Borrower fails 1o respond 1o Lender within 30 dave from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim {or insuranc: Y nefits, Lender
is authorized tn collect and apply the insurance proceeds at Lender’s option either 1o restoration or repair of the
Praperty ar ta the sums secured by this Mortage,

0. Preservation and Mointenance of Property; lLeascholds;, Candominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mertgage is on a leasehold. If this Mortgage ison a
unit in a condominium or a planned unit development, Borrower shall perform all of Barrower'’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by laws and
regulations of the condomipium or planned unit development, and coastituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
[ender, a1t lender'a option. upon notice to Borrower, may make such appearanves, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shali
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree ta other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paregraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property,
provided that [.ender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor related
to Lender's interest in the Property,
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9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, i connection with any
condemnation or other taking of the Property, or part thereol, or Tor conveyanee in licu of condemnation, are hereby
assigned and shall be paid to Lender, subjeet to the lerms of any mortgage, deed of trust or other security agreerment
with a lien which has prioeity over this Mostgage.

10. Borrower Not Released; Forbearance 13y Lender Not o Waiver, Fxtersian of the time for payment or
maodilication of amortization of the sumg secured by this Mortgage granted by Lender to nny successor i interest of
Borrower shall not operate to refease, i any manaer, the liabiiity of the ariginal Borrower and Borrower's siecessors in
interest. Lender stintl oot be required to commence proceedings apninat such successor or refuse to extend time for
payment or atherwise modify amortiztion of the suma secured by thin Mortgage by ronuon of any demand made by the
originsl Boeeower and Horrower™s succersors i interest. Any forbeaennce by Lender in exercining any right or remedy
hereunder, oF atherwise afforded by appticable faw, shadl tot be o waiver of o preciudo the exorcige of aay noch right or
remedy.

{{. Successors and Assigns Bound; Joint and Severad Liability; Co-signers, The covenants und agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective succemsors and assigng of Lender and
Borrower, subject to the provisions ol paragraph 16 hereof, All covenants and agreements of Borrower shall be joint
and several, Any Borrower who cotsigns this Mortgage, but does not execute the Note, {0} is co'signing this Morigage
only to mortgige, gront and convey that Borrower’s interest in the Property to Lender under the terms of this
Mortgage, {b) is not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other
Borrower hereundes may agree to extend, maodily, forbear, or make any other accommodations with regard to the
terms of this MOrteige or the Note without that Borrowee’s consent and without refeasing that Barcower or madifying
this Mortgage as to it Borrower’s interest in the Property,

12. Notice, ExceptTor any notice required under applicabie law (o be given in anather manaer, (2} any notice lo
Borrower provided fue/pe this Mortgage shalt be given by delivering it or by mailing such natice by certified mail
addressed to Borrower 40 e Property Address o at such ather sldress as Bocrower may designate by notice 1o Lender
as provided herein, and (b)) way notice to Lender shall be given by certified mail to Lender's address stated herein or o
such other address as Lender eiay designate by notice to Borrower as provided beretn, Any uptice provided Tos in this
Mortgnge shall be deemed to hare been given to Borrower ar Ferder when given in the manner designated herein,

13. Governing Law; Scverabiltiiy. The state and kaal laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which the Property is Iocated. The foregoing sentence shatl not limit the applicability of Federal taw to
this Mortgage. In the event that any {rrovicion or clause of this Morigage or the Note vonflicts with applicable law, such
conflict shall not affect other provisions Ol this Mortgage or the Note which ean be given effect without the conflicting
provision, and to this epd vhe provisions of1ids Mortgage and the Note are declared to be severable. As used herein,
"costs,” Texpenses” and "attarneys’ fees™ Dnclude ull sums 1o the extent not prohibited by applicable faw or limited
herein.

14, Borrower's Copy. 3arrower shall be farpished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrawir shall fulfill sl of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan @ greement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower o execute and de'tven to Leader, in a form acceptable 10 Lender, an assignment
of any rights, claims or defenses which Borrower may Bave against parties who supply labar, materials or services in
connection with improvements made (o the Property,

16. Transfer of the Property. If Borrower sells or transfrt all or any part of the Property or sn interest therein,
excluding (a) the creation of g licn or encumbrance subordinate 1o/this Mortgage, (h) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, {¢) the granyof any leasehold interest of three years or less not
cantaining an option to purchase, (d) the creation of 8 purchase mongy security interest for household appliances, () a
transfer to a relative resulting from the death of o Borrower, (f) ¢ svansfer where the spouse or children of the
Barrower become an owner of the propeety, {g) a transfer resulting fromea, decree of dissolution of marrniage, legal
separation agreement, or from an incidental property scitlernent agreerment, by which the spouse of the Borrower
becomes an owner of the property, {h) & transier into an inter vivos trussin” which the Borrower is and remains a
beneficiary and which does not relate to o transfer of rights of occupancy in 4bC property, or (i} any other teansfer or
disposition described in regulations prescribed by the Pedersl Home Loan Bank 2oard, Borrower shall cause o be
submitted information required by Lender to evaluate the transferee as iF o new losn dvere being made to the ransferee.
Borrower will continue to be obligated under the Note and this Mortgage unless Lendor releases Dorrower in writing,

If Lender does not agree to such sale or transfer, Leader may declare all of the sums Gevured by this Morigage to be
immediately due and payable. If Lender exercises such option to aceeterate, Lender shalt_mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of Aot Yess than 30 days from
the date the aotce is mailed or delivered within which Borrower may pay the sums declared daenIf Borrower fails (o
pay such sums prior to the expiration of such period, Lender may, without further notice or/demand on Borrower,
invoke any remedies permitted by paragraph 17 hercofll

NON-UNITFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

17. Acceleration; Remedies. Except as provided in parsgraph 16 hereof, upon Borrowed’sioreach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Horrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach: (3) a date, not less
than !0 davs from the date the notice is mailed to Borrower, by which such bresch must be cured. and (4)
that failure to cure such breach on or before the date specilied in the notice may result in acceleration of the
sums secured by this Morigage, foreclosure by judicial proceeding, sad sale of the Property. The notice shall
further inform Borrawer of the right wo reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of g defsult or any other defense of Borrower to acceleration and foreclosure, If
the breach is nat cured on or belore the date specified in the notice, Lender, at L.ender’s option, may declare
at! of the sums secured by this Mortgage 1o be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limiled 1o, reasonable attorneys” fees and costs of documentary
evidence, abstracts and title reports,

8. Borrower's Right 10 Reinstate. Nawwithstanding Lender’s aceeleration of the sums by this Moregage due to
Borrower's breach, Dorrower shall have the right to have any proceedings begun by lender to enfarce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aeceleeation accurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to.
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reasanable atturneys’ fees; and (d) Bosrower takes such action as | endes may reasonnbly require 1o assure that the hen of
this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon soch payment and care by Boreower, this Mortgage and the oblipstion: secored hereby
shall remai s full fosce and offectas i no asceeleratnion had occoried,

19, Assignement of Rents; Appointment of Reveiver. As addinional seconty hereander, Borrower horeby assigne
10 Lender the rents of the Property, provided that Boreower shall, pror to aceeteration ader pacmaaph 17 herendan
abandomment of the Property, ave the righs to collect and retam socl cents as they became dee and payable

Uipen neveleration ander paragenph 7 beceol o abandonment of the Propecn, Tender shall be ennded 1o bisse o
receiver appointed by o court to enter upon, Take poroesion of and manage the Property and to callect the rents of the
Propeety anclikding thase pait due AR rents collected b ahe cecenver shadl be applicd first (oo payment of the cose, of
management of the Property and collection of rents, nclhading, bot oot mited 1o, recener’s fees, promioms on
receiver's bonds and reasonable attorneys fees, and then to the sums secured By this Mortgage. The receiver shall be
fiable to account only For those rents actually receinved.

20. Release. Upon payment of all sums secured by this Martgage, Tender shall release this Mortage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of lHomestead, Dorrower herehy waives all right of homestead exemption in the Property under state or
Federal law,

IN WITNESS WHEREOE, Barrower has executed this Mortgape.

1,\,/1{-@&0-‘ i
“; %}Qﬂ:{{ﬁ/ KJ 7.&4&-.. e

SBarpawer
STATE OV ILLINOIS, __CO0K (e Conunny sse

| pBRTOBET £ ALDIA , . re ;
WILLIAM H LOFTIN AND MINNTE A LOFTIN, ‘.‘f ”‘Jfﬁ:b" e JB‘iN‘f’ :\“é‘hh‘w‘ﬁ\}‘ and state, dohereby certily that

pcrqunnll) L.mm n to me 1o be the same pers uﬂ( )\\h.. P f"'mt( ) ARE L ‘-llb‘-Ll’lb{'J [ th fnrq_,(nn}., Instrament,
appeared before me thisday in parrnn and acknowledged that _ hcﬁ"_’ __________m;,:ud and delivered the smid instrument as
. . . frew voluntary act Tor the uses and purposes therein set forth,

Given under my hand and official seal, s 27TH e —oday of | JULY

N . }
My Commission expires: \
714\[][.“'\ Puklic

Jhisinstrument was prepared by
OFFICIAL SEAL
BRIDGET E. AUDIA CHRIS Kinpi

LATASY PUBLIC, STATE OF wWUMD.S Y 4.\ R
Y COMMISGICN EXPUHES 8.u-37 10000 S RIDCELANE (M)
CHICAGO RIDGE ) -5ND415

i Udress)

{Space Pelow This Line Reserved For Lender and Recordecl

Return To:

Househald Finance Corporation
961 Weigel Drive

Flmhurst, 11, 60126
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