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MORTGAGE

“THIS MORTGAGE (*S8ecurity Instrumont®) isglvenon July 27, 1004 . Tho mongagor ls
SCOTT W. BARAOWN and MARY C., McCARTHY, hunband and wifn

{*"Borrower’),
This Security Instrumont Is givento Harkat Stroat Mortgagm Corporatioen

which s arganized civl existing under tholawsof Stata ol ¥iahtgan . and whoso addross I8
P.O. Box 2212d. Tampa, FL Jasee ("Londer).
Borrower owes Lende the principal sum of One Hundred Seventy Elghl Thounsnd Six Humired Fifty Dollars and no/100
Dollars (US. $178,650,00 2 This dabt is
avidenced by Bofrower'a nute dated the same date as this Security Instrument ("Note"), which provides for manthly
ayrnanis, with the fuil debr, .10l paid sarler, due and payableon Augunt 1., 2001 . This Securlty
nstrument secures to Lender: Ja) *ha repaymant of the debt evidenced by the Note, with intorast, and ail ranewals,
axtangions and modifications ol nf. Note; {b) the payment of ali other suma, with interest, advanced under paragraph 7
to protect the security of this Secu/%y Inatrument; and (c) the porformance of Barrowar's covenante and agreementy
under this Securlty Instrument and 1he ‘3nte. For this purposae, Borrower does hereby mongage, grant and convey to
Lender the following described propety.crated In COGK
County, Illinols:
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which has the address of i148 N. DOUGLAS AVENUE SRLINGTON HEJGHTS
[Streot} [City)
linois 60004 ("Property Addreas®);
{Zip Code]
TOGETHER WITH all the Improvements now or hereafter erected on the propery, ant' ail easements,
appunenances, and fixtures now or hereafter a part of the prope‘fg. All roplacemeants and ad-zinicns shall also be Y
covared by this Security Instrument. Al of tha foregoing Is referred to in this Security instrument as the *Property.”  ¢p

BORROWER COVENANTS thal Borrower Is lawlully selsed of the astate hareby conveyed ans’ has the right to
mortgaga, gram and convey the Property and that the Property is unencumbered, except for encuntronces of record &
flarrowar warrants and will defend generally the title 1o the Property against all claims and demands, auject toany %=
encumbrances of record, ol
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THIS SECURITY INSTMJN\ICOQ!E LE)LQJFA er'rlat@l@a ni:f -uh"iforﬁ‘f covaenants with

{imited variations by jurisdiction.ta corittitute a uniform security instrumant covering real proparty.
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
::I'IB principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the

ola.

2. Funds for Taxes and Insurance. Subjoct to applicable law or ta a written walver by Lender, Borrower shall pay
10 Landar on the day monthly payments are due under the Nate, untl the Nole Is pakd in full, a sum (*Funda”) for; (ag)a
yoarly laxes and assessmanis which may atiain priorlty over this Securlty instrumont as a lion on the Properly; (b) yearly
{easehald payments or ground rents on the Propony, If any; (c} yoarly hazard or proparty insuranca promiums; (d)
yearly flood Insurance premiums, I any; (e) yearly mortgage insurance promiums, If any, and () any sums payablo by
Barrowor to Lender, In accordanco with the provisions of paragraph 8, in lleu of the paymant of mongago insurance
premiums. These lems are callod *Escrow ttems.” Lendar may, al any time, collect and hold Funds In an amount not1o
axcoed the maximum amourtt a lander for a federally rolatad maongage foan may reciulrc for Borrowaor's oscrow neeaunt
under the federal Real Esiale Sattlernent Procadures Act ol 1974 as amendod from time Lo timo, 12 U.8.C, 82801 o!
seq. {"RESPA"), unloss another law that applies Lo the Fundin sets a lesser amount. If 50, Lender may, at any time, collect
and hoid Funds in an amount not to oxceed the losser amaunt, Lendor may estimato the amount of Funda due on the
basls of current data and reasonable astimates of oxpendhlires of future Escrow Items or otherwise In accordance with
applicable law.

The Funds she:' be held In an ingtitution whoso doposits are insured by a faderal agency, Instrumentaiity, or antity
ncluding Lende:, # ). ender is such an institution) or In any Federal Home Loan Bank, Lander shall apply the Funde lo
pay the Escrow Iteme: Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
gacrow account, orveriving the Escrow tems, unless Lander pays Borrowor Interest on the Funds and applicable law

armits Lender to mai st'ch a charge. Howsver, Lender may require Barrower to pay a one-time charge for an
ndependent real estate *ax reporting sarvice used by Lender in connection with 1his (oan, unfess applicable law
provides otherwlse, Uniosa «n agreemont is made or applicable law raquires interest to be pald, Londer shall not be
required to pay Borrower any iriarest or carnings on the Funds. Borrower and Lendor may agree In wmlnF, howaever,
that Interest ghall be paid on Rie Funds. Lender shal) give 1o Borrower, without charge, an annual accounting of the
Funds, showing cradits anc dek.ie 1 the Funds and the purpose tor which oach dobit 10 the Funds was mada. The
Funds are pledged as addiilonal-aecurlty for all sums secured by this Security insirumaont,

I the Funds held by Lender exced .hz-amounts permitted te be held by agf)ilcabla faw, Lendgr shall account to
Borrower for the excess Funds In acoordance with tha requiroments of applicable law. 1 the amount of the Funds held
by Lender at any time Is not suificient to pay (he Escrow llama when due, Lendor may so notlly Barrower In writing,
and, In such case Borrower shall pay to Lerder the amount nocossary 1o make up tho deficlency. Borrower shall make
up the deficlency in no more than twelve montkiy naymenis, at Londer's sole discrotion.

Upon paymaent in full of all sums secured by ttas Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. }f, under paragraph 21, Lenzar ahall acqulre or seli the Property, Lender, piior ta the acquisition
or sale of the Property, shall apply any Funds held by .ender at the time of acquisition or sale as a credit agalnst the
sums secured by this Security Inatrument,

3. Applicaticn of Payments. Unless appiicable law pravizes otharwise, all payments recelved by Lendor under
paragraphs 1 and 2 shali be applied: lirst, to any prepaymen: ¢} .prges due under the Note; second, to amounts payable
under paragraph 2; third, 1o interost due; fourth, to principal aur; 8nd last, to any late chorges due undor the Nate.

a, Charges; Liens, Borrower shall pay all taxes, assessmantr, charges, fines and impositions attributable to the
Property which may attain priorlty over this Securlty instrument, ant iranehold payments or ground rents, i any.
Borrower shall pay these o Ilﬁallons in the manner provided In paragra b2, or if not pald in that manner, Borrower shall
pay them aon time directly to the person owed payment, Borrower shill promatly furnish to Lender all notices of
amaunts to be pald under this paragraph, it Borrower makes these paymer (s d rectly, Borrower shall promptiy furnish to
Lender racelpta evidencing the payments,

Borrower shall promplly discharge any lien which has priatity aver this Sac 'ty Instrument unless Borrower: (a)
agrees In wrlting 1o the payment of the obligation secured by the lian in a manner peceptable to Lender; (b) contests In
goad faith the lien by, or delends against anforcemant of the llen in, legal proceeding,z-wwhich in the Lender's opinion
operate o prevent tha enforcement of the llen; or (c) secures from the holder of the fisn pn agreement satlisfactory to
Lander subordinating the Hen o this Security Instrument, If Lendar determines that any nur: of the Property Is subljact to
a llen which may attaln priority over this Securlty Instrument, Lender may give Borrower a no*ica idantitying tho lien,
Borrower shall satisfy the lien or take one or more of the actions set farth above within 10 deys o' the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements naw existing or harzafter erectad onthe
Property Insured against loss by five, hazards included within the tarm "extendod coverage® and &y other hazards,
Including floods or flooding, for which Lender requires insurange. This Insurance shall be maintainer Ir. the amounts and
for the periods that Lender requires. The Insurance carrlor providing the Insurance shall be chosen uy Surrower sublact
10 Lander's approval which shall not be unreasonably withheld. [f Borrower faila to maintain coverage describod abova,
Lender may, at Lendar's option, oblain coverage 1o protect Lender's rights ir the Property in accordance with

paragraph 7. .
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All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the pclicies and renewals, If Lender requires, Borrowar shall promptly give to Lender
all recelpts of paid premlums and renewal notices. In the event of loas, Barrower shail give prompt notice to the
insurance carrier and Lender. Lender may make proof of ieas if nat inado prompily by Barrower,

Unless Landeor and Borrower othorwlse agree in writing, Insurance proceeds shall be applied to restoration or repalr
of tha Property damagied, if tho reslaration or repalr Is economically feasible and Lender's sacurity Is not lessonod. If the
restoration or repair is not economically feasibie or Lender's securlty would be iessaned, the insurance proceeds shall
be applled to the sums secured by this Security Instrument, whother or nol then due, with any excess pald 10 Borrower.
I Borrower abandans the Property, or does not enswer within 30 days a notlce from Lender that the insurance carrier
has offared to settlo & clalm, then Lencder may collect the insurance proceeds, Londer may use the procoods to repalr
or rostore the Property or to pay sums securod by this Seourily Inatrument, whether or not then due. The 30-day period

will bagin when the notice Is givan,

Unless Londer and Borrower otherwisa agree in writing, any application of proceads to principal shali not extend or
postpone the due date of the monthly gaymanls referred to In paragraphs 1 and 2 or change the amaount of the
payments. If under paragraph 21 the Property |s acqulred by Lender, Borrower's right to any insurance policles and
proceeds rasulting from damage lo the Property prior to the acquisttion shall pass to Lender 1a the axtent of the sums
secured by this Security Instrument immediately prior to the acquisition.

@. Occupancy! Freservation, Maintepance and Proteciion of the Property; Borrower's Loan Application;
Leaseholds, Boirov:ar shall occupy, establish, and use the Property as Borrower's principal reskdence within sixty days
after the executlon olima Sacurlty instrument and shall continue to occupy the Property as Borrower's principal
residence for at least o1e year afler the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall nat be unreasonabiy ‘withheld, or unlgss extenuating clrcumstances exist which are beyond Borrowar's control.
Borrower shall not destroy. zemage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be (1 ¢afault if any lorfelture actlon or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgment cuul? result In forfelture of the Proporty or otherwiae matorially Impalr the lien croatled by
this Socurlty Instrument or Lende: s sacurlty inlerast, Borrowor may curoa such a dolaull and relnstato, ng Provldod tn
paragraph 18, by causing the actlo+ar proceeding to be dismissed with a rullng that, In Londer's good faith
determination, preciudes forfelture of tha Sorrower's Interest in the Proparty or other materlal impairment of the lian
created by this Security Instrument or Lez.dzr's security interest, Borrower shall aiso be in default If Borrower, during the
loan application process, gave materially ‘alse or Inaccurate Information or statements to Lender (or falled to provide
Lander with any material Information) in conractian with the lcan evidenced by the Note, Ineluding, but not limited to,
representations concerning Borrowar's occupancy of the Property as a princlpal resldence. If this Sacuelly Instrument is
on a leusehold, Borrowaer shall comply with aﬁ tha provislons of the tease. 11 Borrower accuires feo tilo to the Praporty,
the leasehold and the fea title ahall not merge uniees Lander agrees to the margor In writing.

7. Protection of Lender's Rights in the Properiy. ! Borrower fails to periorm the covanants and agreemams
conlalned in this Securlty Instrument, or there is a legal proceeding that may significantly atfect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, fo' coirdemnation or farfelture or to enforce laws or
reciulmlons). then Lender may do and pay for whatever ls r.anessary to protect the value of the Property and Londor's

ghts In the Property. Lender's actiona may Include paying ary $.1ms socured by a llen which hag priority over this
Securlly Instrument, appearing In court, paying reascnable atturrays' foes and entering on the Property to make
repalrs. Although Lender may take actlon under this paragraph 7, '.e".er does not have 1o do 8o,

Any amounts disbursed by Lender under this paragraph 7 shall bzc2me additional debt of Borrower secured by
this Security Instryment. Unless Borrower and Lender agres to other tcrris of payment, these amounts shall bear
interest froin the date of disbursement at the Note rate and shall be payr.aie, with Interest, upon notice from Lender to
Borrawer requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a conlt!on of making the loan sacured by this
Security Instrument, Borrowar shall pay the premlums required to maintain the inZigage Insurance In affect. i1, for any
reason, the mortgage Insurance covarage required by Lender lapses or ceases u-be i affact, Borrower shall pay the
premluma required to ablain coverage substantially equivalont to the marigage insurar.~a nreviously In effoci, at a cost
substantially equivalent to the cost to Borrower of the montgage Insurance previously i eftact, from an allernate
muitgage Insurer approved by Lender. If substantially equivalent mortgage insurance coveruge is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twethh of the yoarly mortgaya insurance premium being
pald by Borrower when the Insurance coverage lapsod or ceased to be in eflect. Londar will a2cog t, usa and retain these
paymoms as a loss reserve in liou of morigage insurance, Loss raserve payments may no langer o iequired, at the
option of Lender, H mongage insurance coverage (in the amount and for the perlods that Lentdororulios) provided by
an Insurer approved by Lender agaln becomes avallable and is obtained. Borrower shall pay the preiriums required to
malntain morngage Insurance In elfact, ar to provide a loss resarve, until tha requirement for mortgag insurance ends
In accordance with any written agraement between Borrower and Lender or applicable law.
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9. inspection. Lender chls Iu}eln! ayEa‘EaJsz&lﬁJﬂmom;: ctlons of tha Property. Lender shall

give Borrower notlce at the time~of ar prior to an Inapectlon specifying reasonable cause for the Inspection. .

10. Condemnation. The proceeds ot any award or claim lor damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hareby

assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sumas securad by this Securlty
Instrument, whether or not then due, with any excess pakd to Borrower. In the event of a partiai taking of the Property In
which the falr market value of the Property Immediately before the taking Is oqual to or greater than the amount of the
sums sacurad by this Securlty Instrument immediately before the taking, unless Borrower and Lender otherwlse agree In
writing, the sums secured by this Securlty Insirument ghail be reduced %!he amount of the procaeds muitiplled by the
following fraction: (a) the tolal amaount of 1he sumas secured Immediately before the taking, divided by (b} the fair mariet
value of the Property immaediately before the taking. Anr} balance shail be paid to Borrowar. In the event of a partial
taking of the Property in which \he fair market value of the Property immadiately belore the taking Is Isss than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwlse agroe In writing or
unloss applicable law otherwise provides, the proceads shall be applied to the sums secured by this Security
Instrument whather or not the sums arg then due.

i the Property is abandoned by Borrowar, or I, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrowaer falls to reapond to Lendar within 30 daya after the date the
notlce Is given, Lender is authorized 1o collect and apply the proceeds, at Its option, alther to reatoration or repalr of the
Property or to the stims secured by this Sacurity Instrumant, whether or not then due,

Unless Lende: ani Borrower otherwlse agree In writing, any application of proceeds to principal shall not extend or
posipone the due dats af the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not N al.ased; Forbearance By Lendsr Not a Walver, Extension of the lima for payment ar
moditication of amonrtizeZiap of the sums securad by this Security Instrument granted by Lender to any successor in
interest of Borrower shall na. orerate to release the llabliity of the orlginal Borrower or Borrowar's successars In
interest, Lender shall not be rucuii~d to cammence proceadings agalnst any successor In Interest or refuse to extand
tima for payment or atharwise m-xiiy amortization of the sums secured by thle Securlty Instrumant by reason of any
demnand made by the original Borr/»er or Borrower's succossors in Interest, Any farbearance by Lender In exorclsing
any right or remedly shall not be a walvzof or preciude the exerclso of any right or remedy.

12, Successors and Assigns Bowr.d; Joint and Several Liabllity; Co-signers. The covenants and agreoments of
this Securlty Instrument shall bind and benefit-the succossors and assigns of Lender and Borrower, subject ta the
provisions of paragraph i7. Borrower's cavenants and agreements shall be Joint and several. Any Borrower who
co-signs this Securlty instrument but does nuta¥aoute the Note: (a) Ia co-signing this Security Instrument only to
mongage, gram and convey that Borrowar's intarest In the Property under the terms of this Security instrument; (b) ls
not personally obilgated to pay the sums secured ty this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree 1o extend, modity, forbear of hiav- any accommedations with regard to the terms of this Securlty
instrument or tha Note without that Borrower’s consen.

13, Loan Charges, if the loan secured by this Sacurl'y Instrument is subject to a law which sets maximum loan
charges, and that law is finally Interpreted so that the Intere=! or-other loan charges collected or to be collected in
connection with the toan exceed the permitted imits, then: (a, 8’ such loan charge shall be reduced by the amount
necessary to reduce the charge to the permiited limit; and (b) ary sums already collected from Borrowsr which
exceeded permitted Himits will be refunded 1o Borrower. Lender nrav choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrov ar. It a refund reduces principal, the reduction
will ba treated as a partlal prepaymant without any prepayment charga uider the Note,

14. Notices. Any notice 1o Borrower provided for in this Security istrumant shall be given by delivering it or by
malling it by first class mafl uniess applicable law requires use of anothor me thoc’, The notice ahall be directed to the
Property Address or any other address Borrower dasignatas by notlce to Leider Anr notice 1o Lender shall be given
by first class mall to Lender's address stated herein or any other address Lendur (es %nateu by notice 10 Borrower. Any
notice provided for In this Security Instrument shall be deemed to have been given .o Borrower or Lender when given
as provided In this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by led~-al law and the law of the
urisdiction in which the Property Is located. in the event thal any provision or clause of thia Security Instrument or the

ote conllicts with applicable law, such conliict shall not affect other provislons of this Sacurl;, istrumant or the Nole
which can be given effact without the canflicting provision. To this end the provisions of thia liecuriy Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Zecurlty Instrument.
17. Transfer of the Property or a Beneficial intorest In Borraower. If all or any part of tha Projeriv.or any

interest In It is scid or transterred (or it a beneficlal Interest In Borrower is sold or transferred and Borrovarls not a
natural person) without Lender's prior written consent, Lender may, at ita option, require immediate payiment In full of all

sums .
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sacured by this Security Instrument, However, this option shall not be ‘exeroised Dy Lendar i oxorclde is prohiblted by

faderal law as of the date of thly seaui'ty [nstrument,

if Lender exarcises this option, Lender shall give Borrower notice of acceleration. The natice shell provide a period
ol not less than 30 days from the date the notice is delivared or malled within which Borrower must pay all sums secured
by this Securlty Instrument. If Borrower falls 10 pay these sums prior to the e)c(f!raﬂon of this perlod, Lender may Invoke
any remedles permitted by this Security Instrument without further notlce or demand on Borrower.

18, Borrower's Right to Reinstate. | Barrower meets certaln conditions, Borrower shall have the right 1o have
anforcement of this Securlty Instrument discontinued at any time prior to the eardier of: {a) & days (or such other perlod
as applicable taw may specify for relnstatement) bofore sale of the Propartr pursuant to any power of sale contalned in
this Securlty Instrument; or {(b) entry of a jJudgment anforcing this Securitg nstrument. Those conditlons are that
Borrowar: (a) pays Lender all sums which than would be due under this Security Instrument and the Note as if no
accaleration had occurred; {b) cures any default of any other covenants or agresments; (c) pays all expenses incurred
In enforeing this Security Instrument, |ncludlng. but not limited to, reasanable attornays' {ees; and (d? takes such actlon
as Londer may reasonably raquire 1o assure that the lian of this Securlty Instrument, Lender's rights in the Property and
Borrower's obligation 1o pay the sume securad by this Security Instrument shall continue unchanged. Upon
reinstaternant by Borrower, this Security Instrument anc the obligations sacured hereby shall romain tully offectivo as It
no acceleration had occurred. Howevaer, this right to relnstate shall not appiy In the case of acceleration under
paragraph 17.

15. Sale of Note; Change of Loan Servicer. The Note or a partial Interest In the Note (together with this Security
tnstrumant) may be sold one or more times without prior notice to Borrawer. A sale may result in a change In the entity
{known as tha "Lo7n Jervicer") that collects monthly payments due under the Note and this Securlty instrument. There
also may be one or iv.cre changes of the Loan Servicer unrelaled to a sale of tha Note. If there is a change of the Loan
Servicer, Borrower w'i ba given written natice of the change In accordance with paragraph 14 above and agpﬂcabie faw.
The notice will state tha name and address of the new Loan Servicer and the address to which paymants should be
made. The notice will alac contaln any other information required by appiicable law,

20, Hazsrdous Subsiarces. Borrower shall not cause or permit the presence, use, disposal, storage, of release of
any Hazardous Substances on o:In the Property. Borrawer shall not do, nor aliow anyone else to do, anything affecling
the Property that |s |n violation of ~.iy Environmental Law. The praceding two sentencas shall hot apply to the presance,
usp, or storage on the Property of email quantities of Huzardous Bubstances that are generally recognized to be
approptiate 1o normal residential uses and to maintenance of the Propeny.

Barrower shall promplly give Lender/ariien notice of any investigation, clalim, demand, lawsuit or other actlon by
any governmantal or regulatory agency o. private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ar«ual knowledge. ! Borrower learns, or Is notifled by any governmental or
regulatory authority, that any ramova! or othur remediatlon of any Hazardous Substance aftecting the Property is
necessary, Borrowor shall promptly take ail necr.ssary remedlal actions In accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Subutancns” are those substances delined as toxic or hazardous
suthstances by Environmental Law and the following a:astances: gasoline, kerossnae, other flammable or toxic
petroleum products, toxlic pesticides and herbicides, volatiie solvents, matarials containing asbestos or formaldehyde,
and radloactive materlals. As used in this paragraph 20, "E/vironmental Law" means federal laws and faws of the
jurisdiction where the Properiy Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and L.ender further cavenant and agree as follows:

21, Accelaration; Remedies. Lender shall glve notice to [«o7.ewer prior to acceferation following Borrower's
breach of any covenant or agreement in this Securlty Inatrumuri« ()ut not prior to acceleration under paragraph
17 unless applicable law provides otherwise}. The notice shall spezuy: (a) the default; (b) the &ction required to
cure the default; (c) a date, not leas than 30 days from the date the no¥ce is given to Borrower, by which the
default must be cured: and {d) that fallure to cure the default on oi-Lefore the date specifled In the notice may
rasult in acceleration of the sumsa secured by this Securlty inatrument, forec losure by judiclal proceeding and
sale of the Properily. The notice shall turther (nform Borrower of the righ 1o roinstate after acceteration and the
right to assert In the foraclosure proceeding the non-axistence of a defauit o sny other defense of Borrower 1o
acceleration and foreclosure. if the defauit is not cured on or before the datv apsified in tha notice, Lender at its
oplion may require immediate payment in full of all sums secured by thia Securiv., Instrumemt without further
demand and may {oreclose this Security Inatrument by judicinl proceeding. Lend ar snall ba entitied to collect all
expenses Incurred in pursuing the remadios provided In this paragraph 21, Incluaing, Hut not limiled to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by thia Securily Instrument, Lender she (| rel 3ase this Security
Instrumen without charge to Barrower. Barrower shall pay-any‘recordallon costs,

23. Walver of Homestead. Borrower walvas il right of homestead rexemptlnn in the Propeny.

ILLINOIS~SINGLE FAMILY~FNMA/FHLMC UNIFORM INBTRUMENT FORM 3014 9/50
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~ 24, Riders to this Securlty Instrument. i one or moro ridors are oxoecuted by Borrowor and rocorded together
with thia Sccurlly inatrumont, tho covenants and agreements of each such ridar shall be ingerporated Into and shall
amend and suppiomant the covenants and agreemoms of thls Security Inairument aa If the ridor(s) wero a pan of this
Sscurlty inatrument. [Check appllcabie box{ea)]

L) Adjustable Rate Rider [~]Candominium Rider (]1--4 Family Rider
{_JGraduated Paymont Rider CJPianned Unit Devetopment Rider [.JBiwaokly Paymont Ridar
(3 Balloon Rider ("1nate Improvement Rider (i8econd Home Rider
[CIother(a) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained [n this Sacurlity
Instrumant and In any rider(s) executed by Borrower and recorded with it,

SCOTT W. BARRON _
Soclal Securty Number .. 3.28-40-327¢2

Witne ?
» . — ' -, g g_,..‘_)
mf/izmmr% I‘ﬁﬁﬁ/‘ :(d%{"!:ww__\

o)

Sociat Sscurity Number g Soclal Security Number

— /e —{8pace Balow This Line For Acknowiedgment)
Cop K County ss:

STATE OF ILLINOIS,

1, Clyotm Jwd { VO ZW". a Notary Public in and for said county and state do hereby certty

that SCOTT W. BARROMN &nd A . :
<

Eeraonally known to me to be the same parson’s) whose nama(s) subscribed o the foregolng instrument, appeared

efore me this day Iin person, and acknowledged ifal t hoy signed and delivered the sald Instrument as
tholr free and voluntary act, for the uses and ryrposas therein aet f

orth.
Given under my hand and officlal seal, this 22"/ 7fdayol Ty F }/ / /
wnw

MARY . MHocCARTHY

77

7

) NAL A
My Commission expires: q / 3 / / ‘[ ’7 N~irsy Publio

This Instrument was prepared by K tmberly Rosenfald I
OFFICIAL SEAL"

CLINT uQDY VOTRUB
RI‘IOYTARY PUBLIC, STATE OF H.I.iNQ!S
, COMMISSION EXPiRES 5/31/97
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THIS BALLOON RIDER Is madathis2 7 t h dayof July, 1094 ,and is lncoreomlod into arxd shall bo
deemed to amond and supplement tho Mongage, Dooad of Trust or Deed to Secure Debt (tho "Security Instrumont”) of tho
sama dato given by tha undersigned (the “Borrowor”) 1o sooure tha Borrower's Note to (the "Londor’)

Harkot S5trout Mortygaun Corporation
of the samo dato and coverlng tho property described In the Securlty Instrument and located at:

1148 H. DDUGLAS AVENUL ARLINGTON HEIGHTS,IL 80004
{Property Address)
The Interest rate stated on the Note is called the “Note Rate.” Tha date of the Note Is called the “Note Date.” | understand
the Lender may transfar tho Note, Securlty Instrument and this Rider, The Lender or anyorie who takes the Note, the Sacurlty
Instrumant and this Rider by transier and who Is entliled to recelve payments under the Note is called the *Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agraements In the Security Instrument, Borrower
nt:\dr!'.anc;er further covenant and agree as follows (deapite anything to the contrary comalned in the Securlly Instrument or
the Note):

1. CONDITIONAL hiGHT TO REFINANCE

At the maturlty cateof the Note and Socurity Instrument {the "Maturlty Date"), | wlil be able obiain a now loan ("New
Loan') with a new Maturit,; Dateof Auguat 11,2024 , and with an Inerest rate equal 10 the "New Naole Rate"
determined In accordance with Section 3 below if all the condhlons provided In Sectlons 2 and 6 below are met (the
*Conditional Refinancing Qzr'cn'). If thoee condlions are not met, | understand that the Note Holdor is under no obligation to
refinance or modify the Note. ¢. 'o oxtend the Maturity Dato, and {hat | wil have to repay the Note from my own rosources

or find a londer willing to lond o t:ia money to ropay the Note,

2. CONDITIONS TO OPTION
It | want to exercise the Condltlonal £.ef:nancing Optlon at maturity, certaln conditions must be met as of tha Maturit

Date. These condltlons are: (1) | must st oo the owner and occupant of the property subject to the Securlty Instrument rlhe
“Property™); (2) | must be current in my monttay payments and cannot have been more than 30 days (ate on any of the 12
scheduled monthly payments immedlately p-eceding the Maturity Date; (3} na llan against the Property {except for taxes
and special assessments not yet duo and payac:e) other than that of the Security Instrumant may ex|st; 4) the New Noto
Rate cannot be more than 5 percentage polnts u25'3 the Note Rate; and (5) | must make a wriiten request to the Note
Holder as provided in Section & below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a lixed rate of Interest equ il to the Federal National Mortgage Assoclation's regulred net

yleld for 30-year fixed rate morigages subject to a 60-day rianzatory delivery commitment, plus one-halt of one percentage
point (0.5%), rounded to the nearest one-eighth of one perceivte jo point (0.1256%] (the "New Note Rate®). The required net
yield shall be the appilcable net yield in effact on the date and tir:e ~f day the Note Holder recalves notice of my election to
axercisa the Conditlonat Refinancing Option. if this required net yialzi 3 not avallable, the Nota Holder will determine the New
Note Rate by using comparable informatlon,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated In Sectlon 3 above Is not greatei than 5§ percentage points above the Note
Rate and all other conditions requlired In Section 2 above are satlsfled, the Note Polder will determine the amount of the
monthly payment that will be sufficiont to repay In full (a) the unpalid princlpal, pivs(b) accrued but unpald Iinterest, plus (s}
all other sums | will owe under the Note and Security ingtrument on the Maturity Qu.e-(assuming my monthly payments then
are current, as required under Section 2 above), over the term of the New Note at '« *«ew Note Rate in equal monthly
gaymems. The result of this calculation will be the amount of my new principal and ir«orect payment every month untll the

aw Note Is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Hotder will notlly me at least 80 calendar days In advance of the Maturity Date uns £avise me of the principal,

accrued but unpald interest, and all other sums | am expected to owe on the Maturlty Dale. The *io%c Holder also wlill advise
me that | may exercise the Conditlonal Refinancing Optlon If the conditions in Section 2 above are .et. The Note Holder will
Elrovlda my Faymant record informatlon, together with the name, title and address of the person rerl asenting the Note

older that | must notify in order to exercise the Condiliona! Refinancing Option. If | meet the conditlons of Section 2 above, |
may exarcise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar Jdays prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal Natlonal Mortgage
Association's applicable published required net yleld in effect on the date and time of day notification Is received by the Note
Holder and as calculated In Secticn 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and proparty llen status. Before the Maturity Date the Note Holder will advise
me of the new interest rate (the New Note Rate), naw monthly payment amount and a date, time and place at which | must
appear 10 sign any documenis required 1o complete the required refinancing. | understand the Note Holder will charge ma a
$250 procassing fee and the costs associated with updating the title insurance policy, If any.

BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and covenants contained In this Balloon Rider.

P e "'.’ 94 ‘G .
,M/ﬂ(ﬁz- 5"‘—‘",(_:&:.4.,—1/‘--—-—'—'“& 3033

Bortowet S5COTT_W. BA ON
o) A i) f}'\'/)ﬁ@lﬂﬁ

Bowowst  WARY/ C .ﬂaccnnrnv
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