S

.
E

[y
U\
B
K
3
R
T
<

UNOFFICHFL I,,OPY

RECORU AND RETURN 10: '\~ 17

RESIUENTIAL MONEY CENTERS wn&h' . -
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. COOK COUKTY RECORDER

THIS MORTOAGE ("Security anstrument™) in given on July 28, 1994 The nwrigigor is
LUCTUS J. RMCKINNEY and BAR3ORA J, HCKINNEY, H1S WIFE IN JOINT TENANCY —

{"Borrawee™ s, This Secwrity Instrument is given gl RESIDENTIAL MONEY CENTERS

whivh is organized amd existing gnder the ks of VHE STATE OF NEW JERSEY , and whose
wldress i 180 SUMMIT AVENUE, MONTVALE, NEW JERSEY" 07645
(“tader). Borrower owes Lender the principal sain of
Forty-five thousand five hundled and NG/L00 ~ -
Dotlars (LS. 4 45,500.00 — )
This dett v evidenead by Borrower's note cted e sume dite as his SecwivaTnstrument ("Nolte® ), which pravides for
montiy payments, with the full debt, i now paid castier, due md payable on aunuel 2, 2009
"This Sectrity Tnstrament secures 1o Lender: G the wepayment of the debt evidenced by th¢iNowe, with imlerest, wd wll wmwuh
extensions s todificiions of the Notes oy die payaent of @l other sims, with imeresty, idvineed ander parngeaph 7 1o
profect the secutity of tis Secarity Instroment; sl () the performnee of Borrower™s covenapis al agrecaments wider this
Security Instroment and the Rete. For this puepose, Borrower does hereby marigage, grant snd conveydo Eender the following
deseribed property Jocated i COOK County, INinis:
LOT 13 AND THE WESY 4 FEET OF LOT 12 IN BLOCK 8 1IN
BEING A SUBDIVISION OF PART OF THE FRACTIONAL SECT
OF THE INDIAN BGUNDARY LINE AND PART OF FRA
AND SECTION 33 SOUTH OF THE INDIAN BOUNDQE{P

37 NORTH, HANGE 14 EAST OF THE THIRD PRI
C99K COUNTY, ILLINOIS.

c NE
Al ON
€11 . SEI
LINE ALL
AL 01

TAX 1.D. #: 25-33-108-052
which has the addiess of 450 WEST 128TH PLACE. CHICAGD ISteeet, City).
Hlinois 60643 ("Property Adiress");
|Zip Cude)
ILLINOIS Singlo Fariy-FNMA/FHLMC UNIFCAM INSTRUMENT
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& Hurard or Property ToniHige. ;lmnmu shall || (he '.mpmmm'n)\ s vi‘muut or hereslier erectad on the

Propenty atsed apinnst lose by hre, Bazands inelusted sothi? the fermt “extended voverage” aml any ot hasards, incliding
Hoods or Quodig, tor which Fessber requires msanance. Ths isuvanee shull be nantained o e aimonnts and tor the periods
it Dender veguines. The maurmee cntrer providing the imsatanee shull be chosen by Boprower subect o Lender's approval
which siabl sior e nnreasonably withheld 1E Borrower Buibs fo mainuin coverage desenbed above, Lender may, ot § ender's
option, obtain conerage o prateet Lendes's spghts i the Property e accordance with parageaph 7

ALl tswranee polivies and renewads shudl be acceptable to Lescder wnd shadl inelude o standard morigage clabse. Lender
shal! fave the tight 1o hodd e policies and renewals, 1 Lendes peguines, Borrower shalk promptly give to Lender all weeeipts of
i premignes il repewal notices, T the event of foms, Borrower shall rive prompt notiee o the insereagee cavies and Lender,
Lender may wiake jesod of toss 38 nol made promptiy by Borrower.

Usthess Vemter and Borrower oterwise agree o writing, insavanes proveeds shiath be apphied 1o restoranon or tepaie o e
Propenty damieed, it e retonation v eepae s veoiosicndty femsihle wnd Lender's seenrny in not lessened. 1 the sestoration o
epan s et ceotuueatty deissable on Feaders secirity seonld e Tessened the tnsaeaoee procecds shidt be applicd (o the sims
seenred by this Secanny bisteunient, whethier or not thew e, with any exeess pand to Borrowes. 11 Horrower abadons the
Propenty, or does st answer withi 30 days o ootiee S Lemder thit the Insirnnee cirvier s offered teseltle s clism, then
Letker iy colleet T e proveeds, Lemder iy ise the proceeds o repaic or vestose the Property or 1o pay sunes
seenred by this SecimyvAansiinment, whether or got then due. Phe Jday period will begm when the notice is gaven

Untess Lender il Brzower otherwne wgtee i wisting, sy pphication ol proceeds o prncipal shall s extend or
pistperne the slue date ot Grecdeabty payments relerred oo paragrapbs Tand 2o cluge e smount ol the payiments. 11
waler puragraph 24 the Bropertyotsdcuntired by Lender, Boroowet's tight wany insursee palicies wnd proceeds resulting tron
danspe w0 the Property prior 1o the calivition shall paas (o Dender to the extent of the suims secared by this Sectrity busteument
niedintely prioy o the acquisition:

6. Oceupuney, Preservation, Sbntdaesand Proteetion of the Propertys Bovvawer's Lo Appleation; Leascholds,
Bavrower shath ocvupy, estatish, aed ose dheProveey s Botrower's priscipal sesidence within sixty duys sfter the eseentionol
ihs Security dstiment and shall continue wacewpy S Propeny as Bogrower™s prineipal residence for ad teast one year atler
the dute ot oeeupianzy, untess Eegdes otherwise agrces m sriting, which consent shadl not be wensonably withheld, or unless
cuvouating cvumistanees exist which are heyomd Boreower's canttol, Bovsower shall ot destroy, dimage or mpuair the
Broperty, altow the Property o detenonte, or cammit wisie on the Property. Borrower shidi be i defanlC 5wty torfeituse
action or procecding, whether civil or crimimal, i begon thin an Lender™s gomd faith jodgment coulid result in forfeiture of e
Property ov wtherwise materialdy impair e e ereated by this Sevavity Instrument or Lender's ecunty inlerest, Boriower may
cure stch a detanlt and reinstate, s provided i panageapte 18, by Gaiving the action o provesding (o be dismissed witlvi guling
tiat, e Lenders eod G deternumtion, prechudes Jerfeiture ol thedivrrower's interest in the Praperty or other noterial
parment of te tiew created by this Seeneny Istrament o Lender's se-aty: wtesest, nrower shabl abs bein delsult if
Howsoawer, during the Toan application process, gave materiadly false v inacessae information or stutements to Eender tor fuiled
to provide Lender with any nateéal information) in vonnection with the fom evidgeneed by the Noteoicluding, but wet fimited
te, fepresentations cougerning Horrowes s veenpiney of the Property s a principnivesidence. 10 s Seeunty Timirament is ona
[easehiold, Borgwer shiadt comply with b the provisions of ilie tease. 1 Botroweaeauires Tee ditte o the Propenty, (he
Femehold und the Tee le shall ot merge unless Lender ageees to e merger in widling,

7. Pratection of Lentiec's Rights dn the Property. 35 Boeeower fails o perfunmy the covenias and ageements contained i
this Securtty lasteument, or there o et proveeding tiat auy signilicandy alteet Lender's vights=a the Property (such s a
proveeding i banknuprey, probate, Jor condemmation or tacleiture or to eaforve Taws or regulations, Len Lender may do and
paay for whatever i necessary to proteet the value of e Froperty and Tender's vights in the Property, Seader’s ativns may
melude paving any sums seewred by o hien which has privrily over this Sectirily  lstagment, appeargin cowrt, paying
peasonshle sttoreys” fees ad enterting on e Property to mnke repaivs, Although Lender may take aetion taeaothis paragraph
T, Lender does not iave to do o

Ay amennts disbuesed by Lemder wmber Brds purmgraph 7 shall beearne wdditonnl debt of Borrower secured by this
Securiey Tstrasment. Untess Borrower aml Lender agree fo other teetas ol payinest, these amounts shall bear interest from the
date of dishursement at the Note rste ad shall be payable, with interest, upon satice Trom Lender o Borrower tequesting
i l\mcn(

8. Mortgage losuranee, 17 Lender requered montgage instiranee as & condition of muking the foun seeured by this Security
Instrumment, Borrower stiall puy the premioms requited to it the mortgage insuranee ineffect, I Tor any reason, the
wortgige msurnee coverage requited by Lender Tapses o8 ceses 1o be in edfeel, Borrower shall pay the premiasms reguired to
abtiia coverige sibstatiadly equivadent to e morigage insurance previously i effect, at w cost substutinhly eguivatent 1w the
cast to Borrower of e morigape tosurance previously in effeel, from e altesnate wostgage inurer spproved by Lender, I
substantinlly cquivalent mortgage imsunice coverage is nat availuble, Borrower shalt pay 10 Lender cach month a sont equal o
one-bwellth ol dte yearly nrortpage insuranee prensivn beng prid by Borrower when the msunsice coverage sapsed oF eeased to
be inelfeer, Lender will necept, use and retin these prvients us o foss reserve in lien ol wiostgage insunmee. Loss reserve
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E7. Franster ol the Property ar o llmu-llc[ul Ilm-l sl l Jl‘nrnmcr. ] ng;r .n;y p:rEﬂ',iX[’gumly o1 ny interest i

i sold or tsterred o b o benclivial mierest in Bovsower is sebd or trsnslersed amd Borrower is oot w turad person) without
Letder’s priog wallen vonsent, Lender mey, b it option, require immediate payent in full of wlb sunms seeured by this
Security bnstramsent. However, this option shall aor be exerchd by Leuder 10 eserose is prohbited by fedend i i of the dute
ol s Security nstrament

8 Fender exercises this option, Lender shafl give Borrower notiee of seceleration, The aotice siull pravide a period of nol
less i 30 days T the date the rotiee s delivered or muiled within which Bortower must pay afl swims secired by this
Gectrity Instrument 18 Borpower faifs G pay iese st prior o e expirtion ol this perisd . Lender may invoke sy remedies
geerapitted by s Seenity Tnstment withont funther pative or demd e Rorrower.

1K, Boreower's Right to Relonstade, 1 Borrower meets certaln comditions, Borpower shall Inve dhe right o have
enreenent ol this Secunty fnstrument diseontieed @b any e prlor o e earlier ol (y 8 days (or sieh other perfed oy
applicable Tas iy specity tor eeinstutement) before e ol the Property puesani oy power ol sale contitined in - this
Security Bstnwent; ar iby entiy ol judgment enforcing this Secunity lastroment. Those conditions e that Borrawer: (o prys
Lender il stums which fhen would Be die ader this Seenrity Tistroment and the Note ns if no aeeelerition hud ocewrsed; ()
ctite any defanlt of sy other covenmnts oF agseenients: (©) pays ol expenses incurred o enforeing this Security Tostramen,
including, bt moraimised o, resonmable attormeys” Tees: mid Y tkes such netion ws Tender sy easonahly tequire i assiire
it the Tien of s Sectess fatrament, Lenders righs i the Property ind Borrower's obligation to pay the sums secured by
v Secinity lnstramencbatl contimue unchanged, Upon reinstitement by Borrower, this Secarily Imstiument il the
ubligations secured hereby shalt=semain fufly effective as it no weeeferation had oceusred, Howeser, this ripht to reinstate shll
ot apply in the case of acecleritionder paragraph 17,

19, Sule of Note; Change o Doun Seevieer, The Note ar i partind interest in the Note ttogether with this Security
tnstrumient) maybe sold ane or moie tmeswithout prioe notice 1o Horrower, A site miry resull i a change in e onily (known
as e "L Servieer™ thae collects mondly saynunis due indes the Note and this Seeurity lnstroment. There afso iy be one
or more changes of the Loan Servicer unrelited beasale of the Note. T thete is i change of the Loan Serviver, Borrower wil be
given wiitlen notice of tie change i aceondaned with paragraph (4 above and applicable law. The notice will sinle the nume and
mldress of the oew Loan Servicer and the address Goswhieh payments should be made. The notive witl alsé contain any other
information required by apphicable law.

20, Hpzardous Substaiees, Bortower shadl not ciese or periit the preseace, use, disposid, storage, ur relemse ol any
Havardots Substances o or in the Property. Borsaseer shid net do, nor allow anyone else o do, anything affecting the
Property that is in violson af any Fnvironmental Las, The preceding twa sentences shall sot apply (o the presence, tise, of
storage ot the Propenty of wmall quantities of Hazardous Substitees ahnt are generally recognized 1o be appropringe to sormal
cesidential Dses ik to nintemnee of the Propesty.

Borrower shall prompily give Lender writlen notice of any investigaicn, claim, demamd, Tewsait or ather action by any
governpental or yepufimory agency or privide gty mvelving the Property il any_Harardous Substance or Environmental Law
of whieh Borsower has actaal dnowledge. [F Borrower ears, or s notifivd by any govermmental or regulatory autharity, that
any retoval o other remediation af any $Hazardous Substanee affecting the Properyasnecessury, Borrower shall promptly take
alb necessary remediid actions inaecardance with Environmental Law,

As tsed i this paragraph 20, "Hazardous Sebstances” wre those substances detined ss-taxic or hazardous substances by
Eavirommenial Law and the following substunees: pasofine, kerosene, other tammable or ®axie petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaklehyde, and Tadisactive materinds. As used in
this parageaph 20, "Environmental Law” means federa! fnws and faws of the jurisdicton where e Property s Tocated 1hy
relate 1o health, safety or envirumental protection. 94 ()C.’ié

NON-UNEORM COVENANTS. Borrower and Lender further covenant ad agree us follows:

21, Acecleration; Remedles. Lender shall glve notlee to Borrower prior to neeelerstion Folinwing aeiower’s hreach
of wiy covenant or sgreement in this Securdty losteament (hat pat prior to acecleratdon under puragenply 17 sinless
applcable faw provides atherwlse), The notice shalk spectly: G the defanlty () the action required (o eure the default;
() 0 tate, ot less than 30 diys from the date the motlee is piven (o Boreower, by which the default mast be etred; and
() that Cailere 1 cure the defuult on or befure the date speeified i e notice may reselt in aceeleration of the sums
seenred by this Seeurdty Tnstrument, Toreclosure by Judicil proceeding wmd sade of the Property, ‘The notice shall further
Inform Boreower of the vight te veinstute after aecelerntion and the slght (o asseet in the foreclosire procecding the
nou-existenee of w defaadt ar any ather defense of Borroswer to pecelermtlon and forectusure, 15 (he defanlt |s not cured on
or before the dale specified in the notice,  Lender, wt its aption, muy vequive fnmudinte paymeat I full of sl sums
seeneed by this Security Tustrument without further demand and may foreclose this Securlty Instroment Dy judicial
provecillng, Lender shalt he eatitled to colleet sl expenses Inearred In pursaing the remedies provided in (his parugraph
21, imludlng. but not Hisited to, reasenuble nttorueys® Tees wnd costs of Htle evldence,

22, Relesse., Upon payment of all sums secured by this Secarity {nstranent, Leader shall redease this Seeurity Instrument
without chigge to Borrower. Borower shall pay any recordation ¢osts,

23, Walver of Homestend, Borrower waives all right of homestead exemption in the Property, Form 3014 0/90
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