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This Martgage CSeesrity Instrument”) iy given on June 9. 1w . The Martgagor is
MELODY L. DAVYISYS. AH UHHARRILLD WOMAK

whose atldreasis 7306 BEASE 46!l SIREET.CHICAGU, 3L bUDLL/

("Borrower”). 'This Security” [nstrument is given to

CUOURSE ONE MORVo2er SERVIGES CORPORATLION

which is arganized nnd existing wartor the laws of DL AWART o e whose adedress is
ANt S FARMINGION ROADT FARMINGION HILLS ., M d8334 335/

(Thendor®), Borrower awey Lendes b pringipal sum of Fitty Thousantd lwoe Hundewd F 0Ly
Sevan Updbagrsy and nolyd0 o

Dobllars (U.8. % 50.¢07 .00 ). This delit is evidenced by Borrowor's note cinesd the sume dite as this
Security Instrument (*Nate™), which provides cor momhly rnymcnm. with the full debt, if pot paid earlier, due and
payable on Juliy 1. Z0we  CThisSecurity Instrianent kecures to Lendor: (u) the repayment of the deb
cvidenced by the Note, with interest, sl ull reriewals, extensions and modifications; (b} the paymont of ail other sums,
with interest, advanced under Paragraph 6 o pratectthe seeurity of this Security Instrument: and (¢) ihe performance of
forrower's cavenanis and agreemernds zader this Sceurity Instrument and the Note, For this purpose, Borrower does
hereby mortgage, gramt and convey 1o Leader the fangwing described propecty loemaod in

COOK County, Hlinols:

ALL THAD CERTAIN PROPLRYY SITUATED T4 CMECAGO IH ITHF CQUNTY OF COOK, ANO STAIL
OF TLUINOLS AKD BLING DESCRIBED [N A DEED OATED 4710790, AHD RECORDED 4710796,
AMONG THE CAHD RECORDS & FTHE COUNTY ARD_SIATY SET FORTH ABOVE., AND RFTERINEYD
AS FOLLOWS .  DOC #38722231, BEIMG MORE FULLY, DESORIBED AS TOLLOWS

THE FOLLOWING DESCRIBED REAL €STAIC SITRAYLN LN THT CDUNTY OF COOK TH EHC
STATE OF JVLINODS. TO-WIT: LOT 27, TN SLOCKR A TN MIRRIONLTTE MANQ#H 1 TRGD
AGDLIFION. BEING A SUBDIWISTON OF PART OF THE CAGTC1/2 OF THL HORTHEAETD 174 0
STCTION 12, NORTH OF THE THDIAN BOUNDARY LINE, ZJOURSHIP 357 HORTHL, RAKGE 14,
EAST OQF THE THIRD PRINCIPAL MERIDIAN, ACCORDING. 5% THE PLAT THEREQE RLEISILRED
TN THE OFFICE OF THE REGUSTRAR DF TITILTS AS DOCUMENT RUMBER 1196452, [N COOXK
COUNTY. TLLINOTS.

894640230

which haus the address of 3165 FAST 96TH STREETD CHICAGLD
{Strect) (Ciry}
[Minois b0nL/ ("Property Address”);
J24p Code)

TOGETHRER WiITH alf the impravemments now or herenflor crocied on the proparty, and afl eascments, rights,
appurlenances, renis, royaitics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property, All replacoments and additlons shall aleo be covered by this Sceurity Instrument. All of
the foregoing is referred to in this Sceurity Instrument as the "Property "

BORROWER COVENANTS thal Borrower is lnwfully selzed of the estme heraby conveyed and has the right (o
mortgage, grant and convey the Property und that the Property s unencumbered, except for encumbrances of record,
Rorrower warrants ind will defend generally the title 1o the Property againsi wll elaims and demands, subject wo any
encumbrances of record.
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date of the monthly payments, which are referred 1o in i'aw;rnph"?. or change tie anfount of suth peyments, Any
exvess proceeds over an amount requlred @ puy nll aquistanding indebtedness wider the Note and thin Seeurity
Instrunient shadl be paid 1o the enthty legally entitled thereto,
8. Fees, Lender may coiteet fees and charges nuthorized by the Sceretary.
9, Grounds for Acceleration of Delit,
) Default, Lender may, except s linited by regutatlons issacd by the Secretary in the case of prymen delaults,
require immediate payaent in full of all sums secured by this Sceurity Enstrument if: ‘
(b Borrower defaubts by fdlng o pay in full any monthly payment requireed by thils Secarity Insirument prior |
tr or on the due date of the next monthly payment, or
(ii) Borrower defuults by failing, for a period of thirty days, to perform any other obligations contnined in this ‘
Sccurity Instrnment.
(h) Sule Whhout Credit Approval. Lender shill, if perndied by appticable iw and with the prior approval of the
Secretary, require immedinte payment b full of all the sums secured by this Security Instroient {1
(1) All or part of the Propeety, vr a beneflelal Interest 1n o teuat owning all or part of the Property, is sald or
otherwise transferred {other than by devise or descenit) by the Borrower, nmd
(i) ‘The Property I8 not occupied by the purchoser or graniee as his or her principal resiitence, or the
purchaser or grantee does 5o occupy the Praperty hut his or hor credit has not been approved in
accardance with the requirements of the Sccrelary.
(¢ No Waiver. I circumstsnees neeur that would permit Lender to require immediate pnyment in fudl, but Lender
does not requiresuch paynwnts, Lender does nel waive Hs rights with respect to subsequent evenls.
() Regulntiorssaf HUD Seeretary, [n muny circumsiances reguintons ssued by the Secretary will limit Lender's
rights, in the case vépayment defaulis, w require immedinte payment I full o Foreclose If not prid. This Securhy
tustrument does sotganthorize aceeleration or foreclosure IF nol peritied by regulations of the Secretary.
(e IMortgage Not Lisared, Borrower agrees thai should this Sceurlty fnstrument and the pote secured thereby niot
he eligible for insurapce vader Wie National Housing Act within N ODAYS froam the date hereof,
Lender may, st its option ang notwithstanding anything in Paragraph 9, require immediate payment in full o' all
sums seeured by this Security ietrument. A writen statement of any authorized agent of the Socretary dated
subsequent to 40 [PAYS feam the dme hereof, declining o dnsuea this Security inarumept and the
note secured thereby, shall be deesied conclustve prond of such ineligibithy. Nnml‘uuipmlin \mu'l'ctmuuinu.f|his
option may no be exercised by Lendez when the unavablability of insurance i solely jye 1o, -uder s failure 10 remil
n mortgage insurance premium o thi Scerstiry., : U

10, Relnstndenent, Borrower has o rigiat to be reinstated i Lendor has required immediate payment in full because
ot Borrower’s failure S Pay o amount due under e Note or s Securlly Instrument. This right applies even after
forcclosure proceedings are instituted, To reinstate the Seeurity fnstrument, Borrower shall tender in o lump sum all
amaunts required to bring Borrower's account carreny including, wr tho extent they nre obligations of Borrower under
this Security lnsteument, loreclosure costs and reaseredis aud custonry attorneys’ fees nud expenses propecty
associated with the foreclosure proceeding. Upon reinstiement by Borrower, this Security Instrument mnl the
wbligations that it secures shall remain in effeet as il Levast hnd not required immedinte payment in full. However,
Lender is not required to permit reinstatement if: (1) Lender hraacceptud reinstatement afler the commencement of
{orectosure proceedings within two years immediately preceding the commencoment of a current foreclosure
proceeding. (i) rvinstntomenm will preclude foreclosure on ditieress grounds in the future, or (i) reinstatement will
adversely affect the priority of the lien ¢reated by (his Securily Listrarent,

11. Borrower Not Relensed; Forbearsnee by Lender Not o T¥alver, Extenslon of the time af paymenl or
modilcation of amortization of the sums secured by this Sceurity insazimont granted by Lender (0 any successor in
inferest of Horrower shadl pot operate to release the linbility of the origizab gorrower or Borrewer’s suceessor in Inlerest.
Lender shall not be required to commence proceedings ngninst any successo’ s interest or refuse to extend time for
payment or otherwise modify amortization of the smns seeured by this Seewrity [nstrument by reason of any demand
made by the original Borrower or Horrower’s successors in interest. Any forbeaiancy by Lender in exercising any right
or remedy shall ot be o waiver of or prechude the exercise of any right or remedy,

12. Successors und Assigns Bound; Jolnt and Several Linbility; Co-Slgners, /e covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender ang Rarrower, subject 1o the
provisians of Paragraph 9.0, Barrower's covenants and ngreemests shisll be joimt and scveral, Any Borrower who
ca-signs this Security Instrunent bul does not execute the Note: (1) is co-signing this Secu-ity” Instrument only 1o
mortgage, grant and convey that Horrower's interest In the Property under the lerma of s Scourity Insirament; (by is
not personally obligated o pay the sums secured by this Security Insirument: and () agrees tiva Lender und any ather
Borrower miy agree 1o extend, modily, forbear ar make any accomniodations with regaed to the reems of this Seeurhly
{nstrument or the Note without that Borrower's consent,

13. Notlees. Any notice to Borrower provided for in this Security Instrumoent shall be given hy delivozing it or by
nailing it by first class mail unless illlp”C(tLlc law requires use of another method. The notice shatl bedirected ta the
Property Address or any other address Borrower designates by notiee o Lender. Any notice to Lender sh dl ae given by
first class mail to Lender's address stated herein or any address Lender designnles by notice 1o Borrower. Ary yolice
provided for in this Security Instrument shatl be deemed 10 have been given 1o Borrower or Lender when given as
provided ip this paragraph.

14, Governing Law; Severability. This Sccurity [nstrument shall be governed by Federnl law and the taw of the
jurisdiction in which the Property is locaied, Inhe event that any provision or clause of this Securlty Instrument or the
Note conflicts with applicable iaw, such conflict shall not affeci other provisions of this Sccurity Instrument or the Note
which can be given effeet withom the conflicting pravision. Fo this end the provisions of this Seeurity [nstrument nl the
Note nre declared to be severable,

18, Borrower's Copy. Borrower shall be given one conformed copy of this Seeurity Instrument.

16, Assignment of Rents, Borrower unconditionally nssigns and transfers to Lender all the rems and revenues of
the Property. Borrawer authorizes Lender or Lendes's agents 1o collect the rents and revenues and herebhy directs each
tenant of the Property to pay the rents to Lender or Lender's agents, However, prior to Lender’s notice to Borrower of
Borrower's bredich of any covenant or agreement in the Security Instrument, Borroswer shall colleet and receive all rents
and rovenucs of the Property as trustee for the benefit of Lender and Borrawer. This assignment of rents constinutes an
absolute assignment and not an assignment for additional security only.

If Lander gives natice of breach to Borrower: (a) ali rents received by Borrowoer shall be held by Borrower as trustee
for benelit of Lender only, to be applied Lo the sums secured by the Security Instrument; (b) Lender shall be entitled 1o
cotlect and receive oll of the rents af the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid
w Lender or Leader's agent on Lender's written demung (o the lenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any :ct thay would
prevent Lender from exercising its righis under this Paragraph 16.

Lender shall not be required to enter upon, take comrol of or maintain the Property before or after giving notice of
breach 1o Boreower. Hawever, Lender or a judichally appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defoult or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall lerminate when the debt secured by the Security Instrument is paid in full.
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