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- AMENDMENT
: ' OF try,
.DECLARATION OF TRUST 7 ‘Sé

R
FOR /}M mfﬂ 4 " WH’ rég

THE PAUL D. REED TRUST

S DATED MAY 26, 1994

S _

(72 I, PAUL D._REED.Eof 3209 Mallard Drive, Homewood, Illinois,

e ’ : o7, MC# 14203
= as Settlor of THE PANL D. REED TRUST, hereby 4R¥d tne poilld fba 1302

Agreemeit for said Trust as follows: FOSTAGES K 0.50
‘ . 94670446 H

L : 07/25/94 b1l MCy  14:03
Article I1Y is amended to read as follows:

ARTICLE IXI

DISPOSITION OF THE TRUST PROPERTY AFTER SETTLOR'S DEATH

A. After thé S«ttlor's death the trustee shall, to the
extent that the Settlo’'s probate estate assets (other than real

~estate, tangible personal property or property that does not have

readily realizable mérket value in the trustee's judgment) are

inSufficiént; pay to the GLettlor's personal representative or

dlrectly such sums requ1red to pey the Settlor's debts, expenses

of last 111ness, funﬂral expensis, costs of administration and

claims allowed in the administration .of the Settlor's estate and

all inheritance, transfer. estate arnd similar taxes {including

interest .and penalties)} assessed or layable by reason of the

Settlor's death. No reimbursement will ke required from the

Settlor's perschal representative, benefiltlaries of insurance

policies on the Settlor! 8 life or from any. o”her person. No

payments under this Article shall be made in whele or in part

with ‘the proceeds of any assets that are not psubdfect. to federal

estate tax or state death tax, except to the extent /that other

trust principal is not sufficient to make such payments. The

trustee shall distribute any United States Treasury bonds elig-

e ible for redemption at par to pay federal estate taxes to the

Settlor'sk persaonal tepresentative for wuwse in satisfying the

Settlor's federal eskate tax liability and will reimburse the

personal-rEpresentatiyé for any capital gains tax incurred in the

redemption of such'bénds. After the Bettlor's death the trustee

shall hold and disposiz of the trust pro§erty as follows:
1. The trustee shall distribute to ALICE A. REED, the
. following described r2al estate,

! _ if she survive
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LOT 24 IN MALLARDS'LANDiNG, BEING A SUBDIVISION OF THE SOUTH % OF
THE SOUTH % OF THE SOUTHEAST % OF THE NORTHEAST % (EXCEPT THE
EAST 50 FEET THEREOF) GOF SECTION 2, TOWNSHIP 35 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

2. If the Settlof‘s'Spouse survives the Settlor, in order
to obtain the peortion ‘of the marital deduction allowed in the
Settlor's estate by the federal tax law that will eliminate all
federal_eétate taxes payable as a result of the Settlor's death:
the trustee shall divide the remainder of the trust property
(indiudlug any property given or transferred to the trustee by
the Settlor and any proceeds of insurance.on the Settlor’'s life
received by the trustee) into two separate trusts to be kpown as
the “"Marital Tivst® and  the "Family Trust".

a. The Marical Trust, which shall not be reduced by taxes
payable by. reason of the Settlor's death, shall be that
fractibnal-proporticn of the entire trust property determined as
follows:

(i) The'numerator ¢ 'such fractional proportion of the

trust estate shall be. the smallest amount which, if

allowed as a marital deduction, would result in the

least possible federal estace tax being payable as a

result of the Settlor’s decth. after allowing for the

‘unified credit .against fedecil estate tax and all

available credit#s and deductions/claimed.

The numerator shall be reduced by +the value of any
other property ;thch passes to the S«ttlor's Spouse
which qualifies for the marital deduci:ion cther than
the trust properky.

(ii) The denomiﬁator cf this fraction shall be the

value of the entire trust. property. Yalues assignad to

propertf for ph;poses of this computation shall’ be
those values finally determined for federal estate’ ‘ax

purposes.

b. The remainder = of the trust property shall  be
administered as the”Eamily Trust by the trustee.

3. The truSteefshall have the power to distribute asasets in
cash or in kind to the respective trusts and to select specific

" property to be distributed to the respective trusts without

e
\

regard to the incbme‘tax basis of such property. In making these
allocations, the trustee shall'use the value of the assets as of
the date .o: dates of distribution, so that each distribution
shares pfopbrtiohatéiy in the appfeciation or depreciation of
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‘assets  between the date of the Settlor's death and the date or
dates of dlstrlbutlon. However} no allocation of assets shall be
- made to the Marltal Trust whic¢h do not qualify for the marital
deduction.” The trustee shall have the power to select specific
property to be distributed to the trusts without regard to the
income tax basis of such property. Unproductive property shall
not be held as an asset of the Marital Trust for more than a
-reaaouable time durlhg the life of the Settlor's Spouse without
the‘spthe'é consent. To the extent that other assets which
qualify “for the marital deduction are available there shall not
be allocated to the Marital Trust: (a) assets with respect to
which an estate tax cfedit for foreign taxes paid is allowable:
(b) :any payamarts under an employee's trust or retirement annuity
contract. of tne tvpe descrlbed in Section 20392(c) of the Internal
Revénue Code or! nvbsequent prov;slons of similar import: or {c)
Unlted States Treas:icy bonds that are eligible for redemption at
par value in payment =t the Federal estate tax. In computing the
marltal deduction all genceration-skipping transfers for which the
Settlor is ﬁhe “"deemed transferor", shall be disregarded.

B. If the Settlor is roc survived by his spouse, ALICE A.
'RBBDL~tHe trustee shall distribnte the assets of the trust, in
'eqﬁal shares, unto such of the class consisting of my son,
MICHAEL D. REED; mny step—dau@hte:, DEEORAH L. BURST:; and my
stepu—s’cn;' JAMES R. BEATTY, as survive me. Provided, however,
that . if one or more of the members of said class should
pfédecéése me leaving descendants who “survive me, the share such
memﬁet would have received ‘had such survived - me shall be
distributed per stirpes to such member's dgsccndants who suvrvive
me.

¢. If the Spouse and thé‘Settlor die simultaneocusly., or in
circumstances which render it difficult to determine vhich died
firstr the Settlor's‘Spouse shall be deemed to have sulivived for
all pprposes of this Article.

D. The‘Settlcf's Spouse for the purposes of this instriyment
is ALICE A. REED.

I have signed this AMENDMENT OF DECLARATION OF TRUST, for
THE PAUL D. REED TRUST DATED MAY 26, 1994, consisting of four (4)
pages, the following pages included, and have signed each page on
2  TJul
this 2/ - day of e iy ;, 1994.

| (7% 20 /sz

PAUL D. REED, Settlor

PAUL D. REED N
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CERTIFICATE OF WITNESSES

We saw PAUL D. REED in our presence, sign this instru-
ment at its end and sign each page; and then we, in his presence
and in the presence of each other, signed our names as attesting

witnesses{ all of which was done on the date of this instrument;

this _day cof . ¢ 1994.
, o .
1. Livial ) /3 , .
"Witnuens = City j State
5, Lhion-. 2/,
2. ‘Z‘L;M/ of a.d,g-—@-z;ﬂ ‘ \e-fﬂ .
itness City State
3. f&gdgz gﬂg ﬁ,/c‘/m? of ThemACHiagc . 2L .
Witness City State

STATE OF ILLINOIS )
_ ‘ . ) ss.
COUNTY . OF - COOK' I
"I, the undersigned,; a Notary Public in and for said County
and Staﬁé,i.ﬁsi”hereby certify that PAUL D. REED, personally
ap?eatéd before me on.this day and ackiucvliedged the due execution
of the foregoing Amendment of Declaration of Trust, for THE PAUL

D;'REED_TRUST; consiéting of four (4) pages.

WITNESS my hand and notarial seal, this 2./ 57 day of

TV . 1994.
» : ‘ (S B AL ) /2;:;\L@A/{Z;m4, VA )
AAmAnnAAN A~ _ NOTARY PUBLIC
. ¥ra
Notary Pullic, State of fiinois -
Wy cmmﬁmn??c’ Expires 5/11/96

Thlsglns;rument was prepared by: éf'a
Curtis R. Barnes M/”’?ﬁ/fﬁ@ %ﬁrlrf

Attorney At Law ‘ . { -
950 Jchnston City Road EQE
Galatia., IL 62235

Phone: (618) 268-4971

(Boo 020

PAUL D. REED
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