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‘Permanent Tax Number: 16-08-302-023-0000, 16-08-302-020-0000, SERERE
- which has the address of 208 PLEASANT STREET i V= ORK_PARK

oy 34671742
First Line Plus Mortgage
THIS MORTGAGE ("Security Insirument') Is given on JULY 11 ,.1824_. The mortgagor
lg QNN STELZER AND KATHLEEN STELZER, MARRIED TO EACH QUHER
("Borrowar").

This Security Instrument is given to_The First National Bank of Chicago .
which is a .Natlopal Bank  organized and exlisting under the laws of the United States of America
whose address is_GQne_First National Plaza __ Chicaqgo ifiinois 68670 ("Lender’). Borrower owes
Lender the maximum principal sum of . SEVEN THOUSAND AND NO/100

Doliars (U.5. § 7.000.00 }, or the aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that certain First Line Plus Agresment of even date herewith executed by Borrower
{"Agreement”), whichevaer is lgss. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agraement which Agreement provides for monthly interest payments, with the full
debt, i not pald earller, due and payable five years from the Issue Date (as delined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Parlod (as defined in the
Agraemem). Tho Draw Period may be extended by Lender in #ts sole discretion, but in no event later than 20
years from thy dzle heraol, All futura loans will have the same lien priority as the original loan, This Security
instrument gecures to Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
interest, and othar Cherges as provided for In the Agreemant, and all renewals, extensions and modifications; (b)
the payment of all uihar sums, with interest, advanced under paragraph & of this Security Instrumant to protect
the securlty of this Securly, Instrument; and (c) the parformance of Borrower's covenants and agreements under
this Security Instrument aiv’-the Agreement and ali renewals, extensions and modifications therecol, ali of the
foregoing not to exceed twice (e maximum principal sum stated above. For this purpose, Borrower does hareby

mongage. grant and convey to Lander the foliuwing described propany located In __gmx__________County. :

Hlinols:
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‘Winois _€0302 {"Property Address"):

TOGETHER WITH all the improvements now or hareafter erected on the property, and ail easements, rights,
appurtenances, rents, royatties, mineral, oll and gas rights and profits, claime o demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stiuck and all fhdures now
or hereafter a part of the property. All replacements and addftions shall also be co/ered by this Securlty
instrarmem. All of the foregoing is referred to in this Security Instrument as 1he "Property"

BORROWER COVENANTS that Borrower is lawfully salsed of the estate hereby conveyea anc has the rlghx to
mortgage, grant and convey the Property and that the Property is unencumbered, except for (incumbrances of
record. Borrower warrants and will defend generally the title to the Property against all' claims- and demands,
subject to any encumbrances of record. There Is a prior mortgage from Botrower to

dated 02/22/53 and recorded as document numbar'_?’lﬁ._iﬂ;_'__

COVENANTS Borrower and Lender covenant and agree as follows:
* 1. Payment ot Principal and Interest. Borrowar ahall promptly pay when due the prmcipai ol ahd lnterest on

“-the tebt evidenced by the Agreement.

-2, Application of Paymamts. All paymenis racalved by Lender shall be applied ﬂrst to Inmrest then to other

charges, and then to principal.
3. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and imposiions attributable to

‘the Property, and leasehold payments or ground rents, if any. Upon Lendar's request, Borrower shall promptly
" turnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shali make these

payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
Borrower shall pay, or cause to be paid, when due and payable alf taxes, assassments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate receipts. Borrower may, In good faith and with due diligence, cantest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same befaré any tax or assessment has been increased by any interest,
penalties or costs, (b} Borrower shall first make all contested payments, under protest it Borrower desires, unless
stich contest shall suspend the collection thereof, (c} nelther the Property. nor any part thereof or interest therein are
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at any time in any danger of being sold, forfelted, lost or Intarfered with, and (d) Borrower shall furnish such
security as may be required In tha contest or as requested by Lender.

4. Mazard tnsurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Propertly insured agalnst loss by fire, hazards included within the term “extended coverage” and any other
hazerds, including ficods or flooding, for which Lender requires insurance. This Insurance shall be maintained in
the amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. It Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in
the Property in accordance with Paragraph 6.

All insurance policles and renewals shali be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to
Lender alt receipts of paid premiums and renaewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlass Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repaly of the Prooerty damaged, if the restoration or repalr Is economically feasible, Lender's security is not
lassenad and Sorrower is not in default under this Security Instrument or the Agreement. if the restoration or repair
Is not economical!, feasible or Lender's security would be lessened, the Insurance proceeds shall be appiied to
the sums secured Ly thls Security instrument, whether or not then due, with any excess paid to Borrower, \f
Borrower abandons o °roperty. or doss not answer within 30 days a notice from Lender that the insurance
carrier has offered o -sriile a ciaim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or resiorad tha Property or to pay sums secured by this Security Instrument, whether or not then
dus. The 30-day period wil'beyin when the notlce is given.

If under paragraph 19 thu “r-penty Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to.the Property prior to the acquisition shall pass to Lender 10 the extent of the
sums secured by this Sacurity Instrur it immediately prior (o the acquisition.

&. Pressrvation and Maintenan.s of Property; Borrower's Application; Leaseholds. Borrower shali not
destroy, damage, substantially change tt e Pioperty, aliow the Properny to deteriorate, or commit waste. Borrower
shall be in default if any forfelture action or rroceeding, whethet civil or criminal, Is begun that in Lender's good
faith judgment could result in forfelture of th opraperty or otherwise matetially impair the fien created by this
Security Instrument or Lender’'s security intere st.  Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceer..sg to be dismissed with a ruling that, in Lender's good falth
determination, prectudes forfeiture of the Borrower's ln?"'ast in the Property or other material impairment of the lien
created by this Sacurlty Instrument or Lendar's sectrity interest. Borrower shall aiso be In default  Borrower,
during the foan aphiication process, gave materially fais ur inaccurate information or statements to Lender (or
fafied to provide Lender with any material information) In cornection with the loans evidenced by tha Agreement.

4§ this Security instrument Is on a lsasehoid, Borrower shwi comply with the provisions of the tease. and if
-Borrower acquires fee title to the Property, the leasehold and fee .it'a shall not merge unless Lender agrees to the

“ merger in writing.

8. Protection of Lender’s Rights in the Property. If Borrower ‘aiis ta_perform: the covenants and agreements
comained In this Security Instrument, or there I8 a fegal proceeding thrit may significantly affect Lender’s rights in
the Property {such ms a proceeding In bankruptcy, probate, for conden:satiun or to enforce laws or :egulations),
then Lender may do and pay for whatever is necessary to protect the value o the Property and Lerder's rights In

A the Property. Lender's actions may include paying any sums secured by #ilen which has priority over this
Sacurity instrument, appearing In court, paying reasonabils attorneys’ fees, and ontering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not havs.to do so.

Any amounts disbursed by Lender under this paragraph shall become additiona! 1iebt of Borrower secured by
this Security Instrument. Unless Barrower and Lender agree to ather terms of payment these amounts shall bear
interast from the date of disbursement at the Agreemaent rate and shall be payabie, with ateiest, upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or is agent may make reasonable entries upon and inspections of the - Rroperty. Lender
shall give Borrower notice at the time of or prior 1o an inspection specitying reasonable cause fol the-inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentlz). .h connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
heraby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
-, lnstrument, whether or not then due, with any excess paid to Barrower. in the event of a partial taking of the

‘ Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument

‘ shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b} the fair market value of the Propetty iImmediately
before the taking. Any balance shall be pald to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice ls given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repalr
of the Property or to the sums secured by this Security Instrument, whather or not then due.

8. Borrower Not Released; Farbearance By Lender Not a Walver. Extenslon of the time for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender to any successor in
Intarest of the Borrowar shall not operate to release the liabillty of the origina! Borrower or Borrower's successors in
interaest. Lender shall not be required ta commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereot, or of the Agreament, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
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Legal Description:

PeL 1

THE EAST 34 FERT OF WP3T 102,72 FEET OF LOTS 16 AND 17 AND THE EAST 34 FRET OF 'THE WRET
102.72 FEET OF THE 15 F2/T OF LOT 18 IN BLOCK 1 IN SUBDIVISIOR OF THAT PART OF THE EAST 1/2
OF THE WEST 1/2 OF THE SOUMIMEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN LYTA SOUTH OF THE OF THE CHICAGO AND NORTH WESTERN RAILWAY AND
NORTH OF THE SOUTH 1466.5 FPZLT THEREOF IN COOK COUNTY, ILLINOIS,

PCL 2:

THE EAST 34 FERT OF THE VEST 102,72 FEUT OF THE NORTH 10 FEET OF THE SOUTH 25 FEET OF LOT 18
IN BLOCK 1 IN SUBDIVISION OF THAT PART Ol 7HL EAST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 13, [AST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH
OF THE RIGHT OF WAY OF THE CHICAGO AND NORTHWFSTERN RAILWAY AND NORTH OF THE SCUTH 1466 1/2
FEET THEREOQF, IN COOK COUNTY, ILLINOIS
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Mortgage

walver shall be deemed a continuing walver but all of the terms, covenanta, conditions and other provisions of this
Sacurilty tnstrument and of the Agreement shail survive and continue to remain in full force and effact, No walver
shall be asserted against Lender unless In writing signed by Lender. '

10. Successors and Assigns Bound: Joint and Several Liabllity; Co-signers. The covenanmts and
agreaments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowaer,
subject to tha provisions of paragraph 15. !f there Is more than one party as Borrower, each of Borrower's
covenants and agreemonts shall be joint and several. Any Borrower who co-signs this Securlty Instrument but
does not execine tha Agreement: (a) I8 co-signing this Securlty Instrument only to mortgage, grant and convey
that Borrowaer's interest In tha Property under the terms of this Security tnstrument; {b) Is not parsonally obiigated
1o pay the sums secured by this Securlty Instrument; and {c) agrees that Lender and any other Borrower may
agraee to extend, modify, forbear or make any accommodations with regard ta the tarms of this Security instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. if the loan securad by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finaliy interpreted so that the Interest or other loan charges collected or to be collected In
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount nacessary to reduce the charge to the permitted Himit; and (b) any sums already collected from Borrower
which exceeded rarmitied limits will be refunded to Borrower. Lender may choose 10 make thig refund by
reducing the princirs’ owed under the Agreement or by making a direct payment ta Botrower. If a refund reduces
principal. the reducto:: will be treated as a partial prepayment without any prepaymant charge under the
Agreement. ’

12. Notlces, Any notica 1o Borrower provided for In this Security Instrument shall be given by delivering it or by
malling It by first class mall uriess applicable law raqulres use of ancther method. The notice shall be directed to
the Property Address or any.~iner address Borrower designatas by notice to Lender. Any notice to Lender shall be
given by first class mali to Lendar'y address stated herein or any other address Lender designates by notice to
Borrower. Any notlce provided forirthls Securlty Instrument shall be deemad to have been given to Borrowar ar
Lender when given as provided in this p7iagraph.

13. Governing Law; Severabllity. ‘This Securlty Instrument shall be governed by federal law and the law of
ilnols. in the event that any pravision 45 clause of this Securlty instrument or the Agreement conflicts with
applicabla law, such conflict shall not affeci ranar provislons of this Securlty instrument or the Agreement which
can be given effect without the corflicting pros”siun. To this end the provisions of this' Securlty Instrument and the
Agresment are declared to be severabie.

14. Assignment by Lender. Lender may assign zi o any portion of its Iinterest hereunder and its rigghts granted
hereln and In the Agreement to any person, trust, finonciz! Institution or corporation as Lender may datermine and
upon such assignment, such assignee shall thereupon su.ceed 1o all the rights, Interests, and options of Lender
hereln and in the Agreement, and Lender shall thereupon Fave na further obilgations or llabilities thereunder.

15. Transfer of the Property or a Beneficial Intereat « Borrower; Due on Sale. !f all or any part of the
Property or any interest in it Is sold or transfaerred (or if a beneiiriat interest in Borrower Is sold or transfarred and
Borrower is not a naturai person) without Lander's prior writepn-consent, Lender may, at its option, require
Immedilate payment in full of all sums secured by this Securlty Instrament. However, this option shall not be
exarcised by Lender I exercise Is prohibited by federal law as of the di te o: this Security instrument,

if Lender exercises this aption, Lender shall give Borrower notice o zr<eleration. The notice shall provide a
period of not Jess than 30 days from the date the notice Is detivered or made«: within which Barrowar must pay alt
sums secured by this Security Instrument. If Borrower falls to pay these sum: prior to the expiration of this period,
Lender may irvoke any remedies permittad by this Securlty Instrument or the ;ajjresment without further notice or
demand on Borrowar. ‘ ' ) '

18. Borrower's Right to Reinatate. |f Borrower meets certain conditions, Borrower ~i:olt have the right to have
enforcaement of this Security Instrument discontinued at any time prior to the entry of a Judgment enforcing this
Security Instrument. Those conditians are that Borrower: (a} pays Lender all sums which «va:vould be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any refault of any other
covenants or agreements; (c) pays all expenses Incurred In enforcing this Security thstrumen., kiciuding, but not
limited to, reasonable attorneys’ feas; (d) takes such action as Lender may reasonably requlre i ¢ ssure that the
lien of this Security Instrument, Lender's rights In the Property and Borrower's obligation to pay tho sums secured
by this Securlly instrument shall continue unchanged; and (e) not use the provision more freguently than once
avery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as If no acceleration had occurrad. However, this right to reinstate shall not apply inthe

casa of acceleration under paragraph 15.

17. Hazardous Substances. Borrawer shall not cause or penmit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone else to do anything
affecting the Praperty that Is in violation of any Enviranmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantittes ot Hazardous Substances that are generally
recognized 1o be appropriate to normal residential uses and to maintenance of tha Property.

Borrowar shalt promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Proparty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Borrowaer learns, or Is notifled by any governmantal
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propeny is
necessary, Barrower shall promptly take all necessary remedial actions in accardance with Environmental Law.

As used In this paragraph 17, “Hazardous Substances” are those substances defined as taxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic peslicides and herbicides, volatiie solvents, materials containing asbestos or
formaldahyde, and radioactive materials. As used in this paragraph 17, "Environmental Law” means federal laws
and laws of the jurigdiction where the Proparty s located {t’hat rolate 10 health, safety or environmental protection,
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18. Prior Morigage. Borrower shall nol be in default of any provision of any prior mortgage.

19. Acceleration; Remedles. Llender shall give natice to Borrower prior to acceleration following: (a)
Borrower’s fraud or materlal misrepresentation in connection with this Securlty Instrument, the Agreement or the
Firat Line Plus esvidenced by the Agreement; {b) Borrower's fallure to meet the repayrent tarms of the Agreement;
or (c) Borrower's actions ot Inactions which adversely affect the Property or any right Lender has in the Propeny
(but not prior to acceleration under Paragraph 15 unless applicable Jaw provides otherwise). The notice shall
specify: {a) the defauit; (b} the action required to cure the defauit; (C) a date, nol less than 30 days from the date
the notice is given 1o Borrower, biy which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result In accelerallon of the sums sacured by this Security Instrument,
forectosura by judiclal proceeding and sale of the Proparty. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert In the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. |f the default is not cured on or before the date
specified in the notlce, Lender at its option may require Immediale payment in full of all sums secured by this
Security tnstrumer® without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall ba cnthled to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, Inziuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Pogasenslon. Upon acceleration tnder Paragraph 19 or abandonment of the Property and at any
time prior to the explradnn of any period of redemption foltowing judicial sale, Lender (in person, by agent or by
judicially appointed recetzri-shall be entitied to enter upon, take possession of, and manage the Property and 1o
collect the rents of the Prcocety including those past due. Any rents collected by Lender or the recelver shall be
applled first to payment of the ~usts of management of the Property and collection of rents, including, but not
limited to, recelver's fees, pretalurs on receiver's bonds and reasonable atlorneys’ fees, and then 1o the sums
secured by this Securlty Instrument.. Nothing herein contained shall be construed as constituting Lender a
mortgagee In possession in the absency <! the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of tha powers hereln granted Lender, no liabflity shail be asserted or enforced
against Lender, all such liability belng expre ssly waived and released by Borrower.

21. Release. Upon payment of all sums cesured by this Security nstrument, Lender shall release this Security
instrument.

22. Walver of Homestead. Borrower walves (il 7iglit of homestead exemption in the Property.

23. No Offsela by Borrower. No offset or cla’/iithat Botrower now has or may have in the future against
Lender shali relleve Borrower from paylng any amounts-Gue under the Agreement or this Securlty Instrument or
from performing any other abligations contained thereln.

24. Riders ta this Security instrument. if one or more rlye's are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemeriis of each such rider shall be incorporated into and
shall amend and supplemant the covenants and agreements of‘this Security Instrument as if the rider(s) were a

part of this Security instrument.

8Y SIGNING BELOW, Borrower accepts and agrees to the ierms and covepuaiis. contained in this Security
fnstrument and in any rider(s} executed by Borrower and recorded with the Security inst ument.

Y )

-Borrower

-Borrower

(Space Below This Line For Acknowlegment)

This Document Prepared By:
The First Hationat bank of Chicego, Sulte D482, Chicage, I1llinois 60670

STATEOFILLINOIS, Ceel& County ss:

3
Llfyl?h—:.o MasS P Mw e~ , 8 Notary Public In and for said county and state, do hereby
certify that R

personally known ta me ta be the same person(s) whose name(s) is (are} subscr 10 the foregoing instrument,
appeared before me this day in person, and acknowledged that n4+ { signed and

delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Hbuhﬂnnégg%wJQQg%___JdH.

Given under
N no@Ft . mEAL
My Confhissiol § PETER MEREDITHZS
ARy INOIS §
FNGI1401 D L 11/1/95 ¢ 4 Notary Public

——



