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COOK COUNTY, (LL ING!S

AFTER AECORDING MAIL TO

LaSalle Taiman Home Mortgege Corporation FHFOFCR PECORD
??7 8, Dearborn

Chicago, IL 60803 994 JUL 29 MM IO 08 94671785 l

94671785
LOANNO. 3975274

Space Above This Line For Recording Detal
MORTGAGE
THIS MORTGAGE ("Securlty instrument”) is givenaon July 18, 1994 . The mongagor Is é

Hargio L. Mannering
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Corp, of *ns United Statew of Americs )
wﬂl&ﬁm orﬂanlzod ard existing under the laws of United s tiates 'of flhnerics 7 and whase nddreps la
H HWarlen Avefue, ﬁorrldge, L goe 34 ) s
Borr&WafawesLender the. rtrlncipal sum of  Two Hundred Seventy $avan Thousand Two' Hundred Dol!ars and nofloo
Dollars (U.S,$ 277,200 00 " This debt 1§
wldenc %Borrwar's noie dated the same date as this Security Instrument (“Nme') which prcvldes or monthly
H the full debt, \t 1.3 cakd eartler, due and payableon August 1, 20z4 | Security’
Instrwwumumlo Lander: (4) .2 rnpaymem o\‘thad - gvidenced by the Nou. with interest, anda!l renewals;
aextensions and modifications of tiie Note; (b} the payrmdaﬂotharsum.wmnmm -advanced. under pamgfaph ?
tcpmtoct the:security of this Seci».iy instrument; and:{c) tha'perlom'lam .Borrower's cavenants and agrsemenis: .
this Security Instrument-and the.*«oe; For thie purpou. ower dou heraby mongaga,gnm.and convayto
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THE WEST 1/3 OF LOT 5 IN BLOCK .. IN GEHRKE AND BRAUCKMANN'S SbBDIVISI'ON g
OF OUT LOT 1 IN CANAL TRUSTEES SUBLIVISION OF THE EAST 1/2 OF SECTION
29, TOWNSHIP 40 NORTH, RANGE 14, I'AS. OF THE THIRD PRINCIPAL MEZRIDIAN,

""_'IKVCOOK COUNTY, ILLINOIS.
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TOGETHER WITH all the lmprovemem now or hanaﬂar emoted on the propany an! all eagsements,
ppurt enances, and fxures now or hereafier a part of the pr .- All replacements and-adddions shall also be
covarad by lhls Secwny Instrument. Alt of the foregolng I referr ta inthis Sacurltv instrument 7.3 ’0e "Property

JORROWER COVENANTS that Borrower lalnwfullyaalsed o!!he eqtalo harqby convaredand n?athaﬂﬂht to :
mortmge grant.and convey the Praperty and that the Property is:une ancumrrancpsofrecord -}
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All Ingurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. !f Lender requires, Borrower shall promptly give to Lender
all recelpts of paild premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Boitower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, If the restoration or repalr is economically feasible and Lendar’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessaned, the insurance praceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid tc Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whethar or not then due. The 30-day period
will begin when the notice (8 given.

Unless Lender and Borrowar otherwlse agree In writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred 10 In paragraphs 1 and 2 or change the amount of the
payments: i under paragraph 21 the Property is acquired by:Lender, Borrower's right 1o any Insurance pollcies and

s requdting from damage 1o the Property-prior to the acquisition shall pass to Lender to the extent ot the sums.
secured by this Security instrument immediately prior 1o the acquisition.

"1 @, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Burrc.er shall occupy, aestablish, and use the Property a6 Borrower's principal residence within sixty days
aftor the execution o tis Security Instrument and shall eontinue to occupy the Propenty as Borrowsr's principal
rasidance for et least ne year after the date of occupancy, unisds Len:ier otharwise agrees in writing, which consent
shall pot be unreasanat« withheld, or unless axtenualting circumstances exist which are bayond Bafrower's control,
Borrower shall not dest’cv. damage or impair the Property, allow the Property to deteriorate, or commit wasta on the
Property. Borrower shall be i Jefault if any forfeiture actlon or proceeding, whether civil or criminal, Is begun that in
Lander's good falth judgment ~ou'd result In forfeiture of the Propeity or otherwise materially impalr the llen created by
this Security Instrurnent or Lendur's securlty interest. Borrower may cure such a defauit and reinstate, as rovided |
paragraph 18, by causing the acti'» or praceeding to be dismissed with a ruling that, in tender's good faith :
detertingtion, preciudes forfelture of t*.o Borrowar's interest in the Property or other material Impalrment of the lfen
creatad by this Security Instrument ot Lr n-ier's securlty interest. Borrower shall also be in default f Borrower, during the
loah appiication process, gave materialll false or inaccurate infarmation or statements to Lender (or falled to provide
Lendar with any material information) in cor.iec'ion with tha loan evidenced by the Note, including, but not fimited to, -
representations concerning Borrower's occ.'oancy of the Proparty as a principal residencs. If this Security Instrument is
on a leasehold, Borrower shail comply with all t)ie provisions of the lease. . if Borrower acquires fee title to the Property,
the leasshoii and the fee tile shall not merge unievs Lander agrees to the merger. in writing. . S

. 7. Protection of Lander's Rights in the Prope s i Borrower fails to perform the covenants and agreements
comtained in this Security tnstrument, or there Is a legs | proreeding thal may significantly affect Lender's rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfefture or to enforce laws or -
reguiations); then Lender may do and pay for whatever is nacessary ta protect the value of the Property.and Lender's
rights-in the Froperty. Lender's actions may inciude paying &1y sums secured by a tien which has priority over this
Security instrument, appearing in court, paying reasonabile miur wevs’ feas and entering on the Property to make
ropairs. Although Lender may taka action under this paragraph 7. nder does not have to doso. . . :

.. Any amounts disbursed by Lender under this paragraph 7 shall Fe-ome additional debt of Borrower sacured by
this Security Instrument. Uniess Borrower and Lender agree to othes ‘er na of payment, these amounie shall bear
interest from the date of disbursament at the Nots rate and shall be pa: Ziie, with Interest, upen notlce from Lender o

Borrower raquesting payment. : S :
8. Mortgage Insurance. if Lender required mortgage insurance as a candi'on of rmaking the loan secured by this
Security Instrument, Borrower shall pay the premiuma required to maintain the rmortgage insurance in effect. H, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases '052 In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivaleft to the mortgage incurrace praviously in effect, at-a cost
substantially equivalent to the cost to Borrower of the morigage insurance previousty in cifect, from an alternate
mortgage insurer approved by Lender. if substantlally equivalent mongage insurance co''tTage is not available,
Borrawer shall pay to Lender each month a sum equal to one-twelfth of the yearly morige je Insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased 10 be in effect. Lender will accupt, use and retain these
payments as & loss reserve in lieu of mortgage insurance. Logs reserve payments may no fonae’ b2 required, at the
option of Lender, if mongage insurance coverage (in the amount and for the perlods that Lender rewires) provkied by
an insurer-approveg by Lander again becomas avallable.andis.oblained. Borrower shall ray:the,.:mnlums required to
lmln,monuage Inaurance in effect, or to provide a loss reserve, untif the requirement for morntgar,ae \naurance ends
in Boaofance with any writlen agreemant between Borrower and Lender or sppicablejaw,, | (). ..
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secured by this Security Instrument. However, this option shail not be exercised by nder if exercise Is prohiblited by
faderal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accaleration. The notice shall pravide a period
of not less than 30 days from the date the notice is dellvered or malled within which Borrower must pay all sums secured
by this Securlty Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. BorTrower’s Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcament of this Security Instrument discontinued at any time prior to the earlier of: {(a) 5 days {or such other period
as applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Securlty Instrument; or (b) entry of a jJudgment enforcing this Secu nstrument. Those conditions are that
Borrower: (a) paya Lender all sums which then would be due under this Security Instrument and the Note as K no
acceleration had occurred; {b) cures any default of any othar covenants or agreementa; (c) pays all expensas Incurred
in enforcing this Securlty instrument, Including, but not limited to, reasonable attornays’ fees; and (dz takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howaevar, this right to reinstate shall not apply In the case of acceieration under

paragraph 17. e
i 49, Sale of Note; Change of Loan-Servicer.. The Note or a partial interest in the Note (together withi this Security
Instrument) may be ~x¥d one or more times without pricr notice to Borrower. A sale may resuit in a change in the entity
(known as the *Lo~r Survicer”) that collects monthly payments due under the Note and this Securlty instrument. There
also may be one or me.o changes of the Loan Servicer unrelated to a sale of the Nota. if there I8 a change of the Loan
Servicer, Borrower wid ta jjiven written notice of the change In accordance with paragraph 14 above and appiicable law.
The notice will state the rurme and address of the new Loan Sarvicer and the addrass to which payments should be
madse. The notice will alsr contain any other information required by applicable law.

20. Hazardous Substan:.cv. Borrower shall not cause or permit the presence, use, disposal, storags, or release of
any Hazardous Substances on ¢/ In ithe Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that s In violation of un Environmental Law. The preceding two sentences shall not apply to the prasence,
use, or storage on the Property of s =all quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses 8< to maintenance of the Property.

Borrower shall promptly give Lendesw aten notice of any Investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency ov priviis party-involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ac (ual xnowledge. it Borrower Iéams, or is notlified by any governmental or
regulatory authority, that any remaoval or other rarmxdiation of any Hazardous Substance affecting the Property ts
necessary, Borrower shall promptly take ali necessurv remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substar.cs” are thosa substances defined as toxic or hazardous
substances by Environmental Law and the following e.omntds: gasoline, kerosene, other lammabile or toxic
petroieum-products, toxic pesticides and herbicides, velatlle colvents, materials containing asbestas or formaldehyde,
and radioactive materials. As usad in this paragraph 20, “E wircnmental Law” means federal laws and laws of the

jurisdiction where the Property Is located that relate to heaith, s2fety or environmental protection.
Vi NON-UNIFORM COVENANTS. Borrower and Lender further ravenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Eo/rrwer prior to acceleration foflowing Borrower’s
breach of any covenant or agreement in this Security Instrumeca /.3t"1 not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall speciry: (s) the defeult; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the r~lice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or pefor~ihe date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, {oreclnsure by judicial proceeding and . -
sale of the Property. The notice shall further inform Borrower of the right 23 < ainstate after acceleration and the S e
right to assert in the foreclosure proceeding the non-existence of a defauli c+ any other defense of Borrowerto =+
accelarption and foreciosure. if the default Is not.cured on or before the date 3psciiied In the notice, Lender at its— i
option may require immediate payment in full of all sums secured by this Securl’ < 'nstrument without further «? \J
demand and mey foreciose this Security Instrument by judicial procesding. Lend ir shali be entitied to collect all C..
expenses incurred in pursuing the remedies provided in this porlgn_ph 21, jncluding . aut not imited to, '."':1‘
reasonable aftorneys’ fees and costs of titfe evidence. i -~ 1= o iwwenmis - 0 ' N - T
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shell re'anse this Security ]
instrument without charge to Borrower. Borrower shall pay any r lon costs,

23, Walvei of Homestead. Borrowar walves all right of homestead exemption in tha Property.

ey
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ADJUSTABLE ‘RATE -
(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is madethis tath_dayof July L1994,
and Is incorporated into and shall be deemed to 5> amend and supplement the Morigage, Deed of Trust or
Security Deed {the "Security Instrument”) of the same date glven by the undersigned {the "Borrower") to
secure Borrower's Adjustabie Rate Note the'Nole"):o iasSalle Talman Bank. FSH

{the "Lender”) of the same date and covering the property described in the

Sacurity instrument and located at:

838 W. Barry S5t
Chicago, L 60657

{Property Addrm}n FERTANY

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE -
BORROWER MUST PAY. o
s

AN TR - 'b

ADDITIONAL TOVENANTS, in addiion 1o the covenants and - agreements made in the Becurity v
instrument, Boz owar and Lender further covenant anc agree as iollows: ~}

A
‘-M

e ]

A INTENESY b HLY PAYNENT CHANGES ! i
The Note provldes v.:' an lnlttal inMerest rate of 8 . 2500 %. The Note provides for >~
changes in the intersat.a? and the monthly payments, ;&tollwp.

ATHLY BAYMENT GHANGES |

(A} Change Dates ]

Thelruerwratelwlllpag;mayca-qeon August 1, 2Q04 .andonthatdayandwary
12th month thereafter. ch da.e on which my intarql; mamdchangelaaalleda Change Date.

T

_Beginning with the first Change Date, my interast rate will be based on an Index. The “Index" ls the
WGeldy average yleld on United States Treast.ry vecurities adjusted to a constant maturity of 1 year,

'~ a8 'made avalable-by the Federal Resaerve Brard. The riost recernt Inde ﬂgure avaltable as of the
date 45 days before each Change Date Is ca!!au N9 'Curram Indox“ o

"'-.- it the Index Is no longer aVaiable. the Note’ Hddu v choose a 'new indax whlch !s tiasad upbn
comparabte Information. NoteHotderM!qlvem( nctlmofthlscholoe - e

HEFT Icumion Ehmg_o_!_] A
'Bafore each Change Date, the Noto Holdar will calr:ulat ¥ rr.y new intorest rate by adding
.Iwg _and Thre uar arer p.:inta(z,wsge,.%)totheCurram
. Index. The Note Holder will than round the result of this addltion « the Nearest one-el of one
. percentage point (0.125%). Subject to the limits stated In.Section 41 daw, this. roqngad amount
wiit be my new lnterest rate untll the next Change Date.

"' The Note Holder will then determine the amount of the monthly, payment ih woud be sufficient to

... repay the unpaid principal that | am expacted ta owe at the o .the malurity date
.._.-at.my nevs Interest rate in substanually equal qaymants. Thew‘ﬂ thlscalc:. :a!k: nowill be?t?a naw

;'.T;-amountdmymomﬂvneymant e

.~‘:n- HEE E : :, R

ﬁ@}umhtonimmmhw X TG
““The Imerest rate ! am. required to ﬂm Change Date will not roavar than
12,0600 egrlessthanpay zsmra Theraaner.mylmgrsatratswﬁl

. hever be increased ot decreased on any single chanﬁ Date by more than two percantage points
0%) from the rate of interest | have been paylng for receding lwelve momhs My interest rata
wmneverbegreaterman lz.oo00 %09 tha‘n Is500

RE) Efl m Daln ot Ctumg___j
. My new Interest rate will Become effeciive on each Change Date. 1 will pay the amount of my new
paymant beginning on the first momhly paym ht da!a pr C‘hange Data untll the

i

3_,._,amowidmymorm;~paymentc__' ngés again.
. HE R I i
RF-TNoﬂccofChmgn l
““Tha Note Holder will deliver or mall to anoticoofanychangulnmymastMe and the amount

b ‘ufmy monthiy payment before the cﬂect ive date of ary chdinge. The notice wiil Include information
B réqulradbylawtobeglvenmeandalsal ﬂueandtetophonenump‘m;ofapetsmwmwﬂfags\vér

vs ity
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