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MORTGAGE = R

- THIS MORTAAGE 18 DAT0 JULY 20, 1904; between LOUIS A BPINKA and ELAINE C. SPINKA, HUSBAND AND
WIFE, AS JOINT TENANTS, '#hzse address |s 1285 HASSELL COURT, HOFFMAN ESTATES, IL 60195 (referred

" to below as "Grantor”); snd (IF.ST AMERICAN BANK, whose address is P.O. Box 307, 201 South State Street,

. Hampshire, I, 60140 {referrec 10 b2iaw as "Lender”). ‘_ L s

GRANT OF MORTGAGE. For valuable conside:ation. Grantor morigages, warrents, and conveys to Lender all of Grantor's right, tiih, and Inlerest

in and to the following describad real proporty, foget ier with all axisting or subsequently orectad or affixed bulldings, improvemcnts and fixtures, al
. gasements, righta of way, and appurtenances; el waiy. waler fights, watarcourses and diich rights (including stook in uiities with:ditch or rigation
righta): and edl other rights, r?dm. and profite ramtnﬂ o 1 real proﬁmy. Including without imitation all minerals, oll, gas, goatharmeal and eimilar
matiers, Jocated In COOK County, State of Hllino's {thn "Real Property”): : :
LOT 30 iN BLOCK 208, IN THE HIGHLANL'S WEST AT HOFFMAN ESTATES XX, BEING A SUBDIVISION
OF PART OF THE EAST HALF OF FRACTIO! AL SECTION 65, AND PART OF THE NORTHEAST QUARTER
OF SECTION 8, AND PART OF THE WEST HALF OF THE NORTHWEST QUARTER OF SECTION 9, ALL IN
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
'PLAT THEREOF REGISTERED IN THE OFFICE OF fFE REGISTRAR OF TITLES OF CQOK COUNTY,
U ILLINOIS ON MAY 24, 1968, AS DOCUMENT NUMBER 2277742, o T
. The Real Property or ite address is commonly known as: 1285 1 iaSSFLL, COURT, HOFFMAN ESTATES, IL. 60185.
. The Rbal Propeity tax identification number is 07-08-200-018, - IR R
Granlor presanty assigns to Lander all of Granlors righ, Ute, and Iorest in and to all feas 4 <i-tha Property and sl Ronis from the Property. In
addiiion, Granlor grants to Lendor a Uniform Commercial Coda security intersat In the Personal Pian.ary and Reéms: 7' ! ARSI
. . DEFINITIONS: The following words shall iave the lolowing meanings when ugsiad in this Mortgage: 72,2 not otherwisa defined Iy this Mortgage shall
 have the meanings attributed 1o such terms in the Uniform Commercial Code. Al referances 1o dofitr R o7 shill mean amounts in lawlul money of
the Uniied States of America. : T A
 Cradit Agreament. The words "Credit Agreement” mean the revoiving line of credit agresment dated July 20, 1194, batween Lendev and Granlor
. with a credit limit of $80,000.00, togsther with il senewala of, extensiona of, madificaions of, reunzw!38 of, consolidations of, and
. gubstityione for the Cradit Agreement. . Tha madurity date:al this Morigage Is-Augumt.1,1909. The interest rate-unar the Cred!t Agreement is a
-varigble Inlerest rete based upon an index, The index currently (s 7.280% per annum. The Credit Agroement hue teted faips. and the reta that
applies to Granior depenids on Grantor's outstanding sccount beiance. - The interest rae 1o be appied 10 the outsiancin, & xoun balance shail be
st arate 1.000 parcentage pointa above the Index for balances of $9,999.99 and under and at a rate equal o the index or balances of $10,000.00
- and above, subject howaver 10 tha following maximum rate, Undear ne cumstances shal the inerest rata bé mare than the lesser of 18.000%
. por anpum or the maximum alo alowed by spplcablelow. . . .l ol i
Existing Indebtedness. The words "Existing indebiedness™ mean the Indebledness described below In the Existing indebladness section of this
.Mongage. S . L e .
Grantor; The word "Granior” means LOUIS A SPINKA and ELAINE C. SPINICA Tmamm i# the marigagor under this Mortgage.
Guarantot, The word "Guarantor means and includes withaut limitation, each and & of the guarantors, sureties, and accoromodation parties in
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. cannectian with the indebledness. . e , L
. indebtecness, The word “Indeblednass” means all principal and interest payabla under the Credit Agreament and any amounte expended or
advanced by Lander to discharge obligations of Grantor Of axpenses: incummad by Lander ' enforce obligations of Grantor under this Morigage,
together with Intarest on such amounts as provided In this Mortgage. Spaecifically, without limitation, this Morigage secures a revolving line

_of credit snd shall sscure not onty the amount which Landar has presently advanced to Grantor urider the Cradit Agreement, but aiso any
fulure amounts which Lender may advance to Grantor under the Credit Agresment within twenty (20} years from. the dale of this
Mortgage to the same sxient as if such future sdvance were made ao of the date of the axecution of this Mortgage. The revolving lne of
MobllgltuundortomuudvmmhﬂmmrmIongum«mplhlwnhlﬂvuumumcmununm’wﬂm
Documents. Suofl advances may b made, repald, and remade from time to ime, subject 1o the limitation that the totat sutstanding
-mmnmmummmmmmmmmnmuammumumnmm

% =Awm‘twumﬂwmmammehw«‘m-mMm' paragraph; shall not
axcead the Credit Limit as provided In the Credit Agrasmaent. |1 is the.intention of Grantor and Lender that this-Morigege secures the
LT I‘ﬁmmmm'm Iﬂmr‘m'. '.-\I- Aa' Iw. .I!”M‘m ‘-R'i.e-:y 'MF.WIW “ “ by I. ‘w " lun ey -'lh'-lll.'i;!!l and .ny
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Personsl Property, The words "Perecnal Propedy” mean all equipment, fixtures, and other articies of personal proparty now or hereafier owned
by Grantor, and now or htveattor siached or alfixed to tha ; ] all apcessions, parts, and additions 10, all replacements of,
and sl substititions for, any of such proparty; and § L ding without limitaion il insurance proceeds and returnds of

premiume) from any sale or other disposition of the Property.-f
Property. The word "Proparty” means collactively the Real Property and the Personal Property.
Real Property. The worde "Roal Property” mean the property, interesia and rights described above In the "Grant of Morigage” section.

Rents. Tha word "Rents" means all present and future rents, revenues, income, Issues, royalties, profits, and other banafiis derived (rom the
Property.

THIS MORTGAGE, INCLUDING THE ABBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND . (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
- THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopl &s otherwise provided In this Morigage, Grantor shall pay 10 Landor &l amounts secured by this Moripage
" a8 they become due, ~no shall strictly parform akt of Qrantor's obligationa under this Mortgage.

r?mﬁssloui Aloun MAIP CNANCE OF THE PROPERTY, Granior agreas thai Granior's possossion and use of 1he Propony shall ba poverned by the
ollawing provisions:

Pu;udon and Use, 17til'n default, Grantor may remain in possession and convol of and operale and manage lh_o Real Property and collact
tha Ren's

Dniy to Maintaln, Grantor sha’ mmtaln the Property in tanantable condition.and promptly periorm al repairs, replanamonts and malntenance
necassary to preserva its vaiue,

Nulsance, Waste. Grantor shall not caurs, conduct or permil any nuisance nor commi, permit, o suffer any stripping of or wasta on or 1o the
Property or any portion of the Propeity. ‘Wra (a limiting the generallty of the foregoing, Grantor will not remove, or grant 1o any other party the
right 1o remave, any imber, minerals (includk:g oll and gas), soil, gravel o rock products without the prior written consent of Lendar,

DUE ON SALE ~ CONSENT BY LENDER. Lender mwv, ai its option, doclare immediately due and peyable all sums secured by this Morigage upon the
sale or transfer, without the Lender'a prior writtan conserd, of all of any part of the Real Property, o1 any interest in the Real Property. A "sale or
transfer” means the conveyance of Real Property or any @i, ile or interest therein; whether iegal, beneficial or equitable; whether voluntary or
involuntary; whather by outright sale, deed, Installment sale coru #<t, land contract, contract lor deed, leasehold interest with a term greater than thres
{3) yoars, lonse-option contract, or by sale, assignmant, or transie of any beneficial interest in of 1o any land tust holding ttle 1o the Real Property, or
+ by any other method of conveyance of Real Property interest. If anv Granior is a corporation, parinership or limited llabillty compaty, transier alse
includes any change In ownarship of more than twenty-five percent (2.%} of the voting stock, partnership interests or imited Kabilty company interests,
a3 the casa may be, of Graniar. Howaver, this aption shall nat be exarcisec by Lander f auch execcisa is prohibited by faderal 1aw or by iinols law.

TAXES AND LIENS, The foliowing provisions relaling to the taxes and liens o!( th% Propeity are a part of this Mortgege.

Payment. Granlor shall pay when due {and in al evenis pror to delinquency’ &’ ‘axes, payroll taxes, special laxes, a2sessments, walef charges
and sewer servica charges levied against or on account of the Proparly, and shull pay when due afl claims for weik done on or for services
randéred or materal turmished to the Proparty, Grantor shall malntain the Prope:.y tree of all Sens having priofity over or equal 10 the imeest of
Lender under this Mortgage, excep! for the lien of taxes and assessments nol duse, e.apt for the Existing Indebledness referred to balow, and
excep! as otherwise providad in the following paragraph.

PROPERTY DAMAGE INSURANCE. The ioliowing provisins reiating to insuring the Property are a o art of this Moitgage.

Maintenance of Insurance. Granior shall procure and mainiain policies of fire insurance with st?riayel extended coverage endorsaments on a
replacement basis for the full insurable value covering all Improvements on the Real Proparty in ar amnunt sulficient to avoid application of any
colnsurance clause, and with & standard morigages clause in lavor of Lender, Policies shall be writter: Ly such Insurance companies and in such
form as may be reasonably acceplable to Lender. Granfor shall deliver to Lender certficates of coveriys from each insurer containing &
wiptiation that coverage will not be cancellad or diminished withaut a mihimum of ten (10) days’ prior wriftdh ho! ce to Lendet and not containing
any disclaimer of the ingurer’s liability for faliure to give such notice. Should the Real Property di any time becora i-cated In an arca dosigr ated
by the Director of the Federal Emergency Management Agancy as a special flood hazard area, Grantor agrees ‘o ~blaln and maintain Federal
Flood Insurance, to the exient such insuranca is required by Lender and is or becomes available, for the term of tie «an and for the full unpaid
principal balance of tha loan, or the maximum limit of coverage thal is avallable, wiichover is fess.

Application of Procesds. Granior shall promptly notify Lander of any loss or damage 1o the Property f the estimated cost of repar or
replacement exceeds $10,000.00. Landér may make proof of loss if Grantor falls fo do so within fifteen (15) days of the casualty. Whether or not
Lender's security I8 impairad, Lender may, al its election, apply the proceads 1o the reduction of the fndebtednass. payment of any llen affecting
the Praperty, or the restoration and repair of tha Property,

EXPENDITURES BY LENDER. !f Grantor fails to comply with any provision of this Morgage, Including any obligation to tnaintain Existing Indebtednaess
in good standing as reguired below, or if any action or proceading is commenced that would materially affect Lender's inferasts in the Propaity, Lender
on Grantor's bahall may, but shall not ba required 1o, iake any action that Lender deems appropriale. Any amouri that Langer expends in so doing will
beer interest at the rate charged under the Credit Agreement from the data incurred or paid by Lender {0 the data of repayment by Grantor, All such
* expensas, al Lender's oplion, will {(a) ba payable on demand, {b) be added to the balance of the credit line and ba apportionad among and be
payable with any instalimem payments to become due during either (f) the term of any applicabia insurance policy or (i} the remalning term of the
Cradit Agreement, or (¢) be trested as a balloon payment which will be due and payable at tha Credit Agreemont's maturity. This Morigage also will
secure payment of thesa amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies fo which Lander
may ba entitiec on account of the defaull. Any zuch action by Lender shall not be construed as curing the defaull so as lo bar Lender from any remedy
that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this Mortgags.

Tite. Granior warrants that: (a} Granior holds good and marketable titlo of record to the Property (n fea siple, frea and clear of all liens and
encumbrances other than those set torih in the Real Property description or in the Exieting Indeblednees saction below of in any title insurance
paiicy, title report, or final tite opinion Issued in iavor of, and accepiad by, Lander in connection with this Mortgage, and (b} Granior has the full
right, power, and authority 1o execute and deliver this Mongage fo Lender.

Datensa of Tite. Subject 10 the exception In the paragraph above, Grantor warrants end will ferever defend the fita to the Propeny against the
lawful ciadme of all persons.
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" EXISTING INDEBTEDNESS. The lollowing pfnvidoqo’aomw Wmh&pﬁ‘dwuprﬁﬁnﬂm indebindnens”) arn a part of this Morigage.

Lien. The lien of this Marigage sacuring the indebledness may be secondary and inferior 1o the llen secuying payment of an existing

obligation to METMOR FINANCIAL. The existing obiigation has a current principal balance of approxifisibl §2,562.00 and iatin;the: erigine!

principal amount of $16,400.00, Granor expressly covenanis and adreod 0 pay, of see lo the paymont of, the ng Indebtedness and io
pravent any default an guch indabledness, any default under the Insirumehts evidencing such lndeblodngg, _pr'gny delault under any securlty
{ Rt

documenis for such indebtedness. Wy e
FULL PERFORMANCE, ) Granior pays all iho Indeblednions when dug, terminatos the credit ino accaunt, and otharwine poerforme all tho abligations

" imposyd upon Grantor urider thie Moigsge, Lander shall oxecute ‘and dativer lo Granlor a auliable setigtuction of this Mm:puqo and sultable statemants
Propd

of tetmingtion of any financing matorent on Mo evidencing Lender's sdcury inérost (n the Rerme and thio Parsonal rty, CGirantor Wit pay, i
permitied by appligable law, sny coasonsblo !mn"llnllﬂpn foe as delermined by Lende( rom Ume foYme.~ * ‘ T
DEFAULT. Each’5i ine tolowing, t the opticn of Lender, ahall contiuie an event 8T defautt (‘Event of Defaitf’ ‘Grider thia Mandig:” ‘() Grantor

.makas 2 material misrapresentation at any ime in connection with the crodh line acoount. This can. include,Jor example, 8 faise
istatement Ridt¥income, adeols, lablitios, or any other dspacts of Granior's financial condition, - (b) Grantor doss nolmost the regayment
| of the o’ ie'account. (c) /Grantor's action or inaction adversely atiects tho ﬁ'l.gmmm c(nd}t,ﬁm,gcppxggi or Landor'a righta in the

H PAbasinc Os; h;mh.'tmrd wur;@r?dhr;mmad !mrance.':m of e :; thi diwetiing, TaNlre To pay tikes,” diam of al
; Y G0 34 of tite or sale of the dweling, creatian of & len on: the dweking without Lendet's permiasion, foreciosure by (he
mcworﬁmm?mﬁmmnmmwrorprommupurpm: IR on recone by

RITGHTS AND REMEDIES Ob GEFAULT. Upon the ocourrence of any Event of Delauft and at any time thereatier, Lander, at its apiion, may exercise
any ohe or mora of tha tallowiry 1'ghts and remedies, in addiion to any olher rights or remedios provided by law:

Acoalermie indebtedness. .onder shall have the right al ta option without notioe 1o Grantor 1o declara the entire Indebtedness immediataly duo
and payabla, Inciuding any piapuytesnt penalty which Grantor would be required 1o pay.

tICC Remadias. With respact to'all or.any part of the Personal Propaity, Lender shall have all the rights and remedies of & sacured party under
the lLinltarm Commorclal Code.

Judiolal Foreclosurs, Lender may ablan.z b:cial decree fareciasing Grantos's interest in ali or any part o! the Property.

Defiolency Judgment. if permited by applicatia iuw, Lender may obfain a judgment for any deficlency remaining in the Indebtadness due i»
Lender sftar application of all amounts recelvad .vom the exercise of the rights pravided in this eection.

Other Ramadies. Lender shall have ali other righiy 2. remadies provided in this Morigage of the Credit Agreement or avaliabla at law or In

etuity.
Atlorneys’ Fess; Expenses, In tho evenl of foreciosure ot ks Mortgage, Lender shall be entited to racover rom Gramor Londer's attormays’ lees
and actial cisbursemenis necessarlly incurred by Lender in pursung \uch foreciosure,

MISCELLANEQUS PROVISIONS. The loliowing miscellanecus provisks» a & pan of this Morigage:

Applicable Law. This Morigage has been deflvered 1o Lender and scospted by Lender In the State of lliinols. Thia Mortgage shall be
governad by and conatryed tn sccordance with the laws of the Siate &7 I'/<i0ls,

Tima ts of the Esssnce. Time is of the essence in the pariormance of this Mo 4698,

Walver of Homestaad Exemption. Granior hareby reloases and walves ali ek and benefits of the homestead axemption lews of ihe State of
Hinols as to all Indebledness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ML#CAGE, AND EACH GRANTOR AGREES TC (T8
TERMS.

GRANTOR: :
. e ’ /' v = / ' .
f’.‘, / M ﬁf /uﬁ XW.J%M__

This by: BRETT WARD OF FIRST AMERICAN BANK
Mortoege preparsd 216 WEST MAIN STREET
WEST DUNDEE, ILLINOIS 60118
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. INDIVIDUAL ACKNOWLEDGMENT
STATE OF .Tlf 11oly 3

)88
COUNTY OF GW’" )

On this day befora me, the undersigned Notary Public, personally appeared LOUIS A, SPINKA and ELAINE C. SPINKA, 1o me known to b the
individuals described In and whe executed the Morigage, and acknowledged that they signed the Morigage s 1hair free and voluntary act and doed,

ayor____Muly

Residing at
Notary Public In and for the Stats of J’ﬁ““ My commission axpirea

o e g R e
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