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‘ THIS MOR (GACE (" Secuﬂtv lnstrumant } is given on JULY 17, 1994
i moﬂgugor i! m: & ’u"l'ABH nm pmu 8 POTASH, RIS WIrE

: f"ﬂﬂﬁ'ﬂﬁer”l Thi‘ s'cur"" m&“w’ "nf is glvm to gT, P‘m FEDERAL BANK TOR SAVINGS e

which i' orgeniud und axisting unth e hvu of . and whose address is

THE UNITED BTATES OF AMBRICA
I‘HJO W. NORTH AVE, CHICAGO, TL.1ROIS 60535 :
‘("Lcndar"l'. . Botrower owea Lender the principn sum of ONE HUNDRED SIXTY THOUSAND AND 00/100

SLQ A ackt

: : ‘  Dollars (W8, ¥ "50 000.00 ). This debt is evidencad
by I!orruwot 8 notu dutad the same date as this Securivvratrumant {"Note™), which provides for monthly paymenis, with
tha full debt, if not paid earlier, due and payable on AUGOST 1, 20324 . This Security Instrument securas

to Lender: (a) the repaymant of the debt svidenced by ‘he licte, wih interest, and all renawals, extensions and
modHications of the Note, (b) the payment of ell othar sums, wicn interest, advanced under paragreph 7 to protect the
gacurity of this Sacurity Instrument; and [c) ths parformence of Buirmwar's covenarts and agreements under this Security
Instrument and the Note. For this purpose, Emrowar doas hereby riciipage, grent and convay to Lender the tollowing
dncribud propertv Iocated in COOK - _ County, Hlirala:

757740/ DE

j' LoT 343 IN STRATHMORE IN BUFFALO GROVE UNIT NUMBER 1, SFCTION S
‘ARD 6, TOMMSHIP 42 NORTR, RAMGE 11 EAST OF THE THIRD P&TRCIPAL
 MERIDIAN, IN COOK COUNTY, ILLINCIS

" PIN $03-0%5-123-051-0000

t:&.t?ZL‘AVG

/

| 244 STONRGATE ROAD. ' BUPPALQ, GROVE '

i ."“9 L {"Propertv Address"i;
@pcodel .

: Whlch has the addrnu uf
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TDGETHER W[‘l'H II! the imiprovements now ar hereu HAw pmpc le.iwmcm appurtenances, aral fixwres

now of hereafler a part of the proparty. Al replacemients and alditiona 1hall also be uwewd hy this Se.Luuiy Instrument. Al of the
fomgoinj is referred to in this Security Instrument as the “Proparty.”
- BORROWER COVENANTS that Borrower is lawfully sedsed of the estate hereby conveyed amd has the right to morigage, grant
and wm'ay the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
o generally the tiile to the Property againat alf claims and demands, subject to any encumbrances of record.
o THIS SECURITY INSTRUMENT combines uniform covenants for national use and on-uaiform cevenants with itmited vatiations
2 by Jurisdiction 1o constimte a uniform security instrument covering real property,
U UNIFORM COVENANTS. Borrower and Lener covenant and agree as folfows:
10 L Payment of Princlpal and Intersst; Prepaymeat and Late Charges. Borrower shall prumptly pay when due the principat
of ard intersss on the debt evidenced by the Note and any prepayment and late chargss due under the Nowe,
2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wrillen waiver by Lemder, Borrower shall pay o Lender
on the day monthly payments are due under the Note, until the Note is paid i foll, a sum ("Fusds™) tor: (a) yearly taxes and assessments
- which may atisin pricrity over the Security lnstrument as a lien on the Property; (h) yearly ieaschold payments or ground rens on the
* Property, il any; (c) yeaxly hazard or properly insurance premivms; {d) yearly flond invurance premiums, if any: (e} yearly montgage
insurance premiums, if any; and (f) sny sums payable by Borrower o Lender, in accordance with the provisions of paragraph 8, in ficu
of the payment of movigade insurance premiums. These iems are called “Bscrow Items.” Lender may, at any tinwe, collees and boid
Funds in an amount aat o 7xceed the maximuin amount a lender for a federally related mortgage loan may require for Borrower's escrow
sccount under the federd] Jiea) Estate Seulement Procedures Act of (974 as amended from sime to time, 12 U.S.C. § 260 ef seq.
 ("RESPA"),unless another Liw that gppliet tc the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not ro exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
- current data and reasonabie estimzies of expenditures of future Escrow liems or otherwise in accordance with applicable law.
"~ - The Funds shat! be held in 40 'petinition whose deposits sre insured by a federal agency, instrumentality, or enrity
. {including Lender, If Lender is such an intitution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
" pay the Escrow ltems. Lender may not chizip Borrower for holding and applying the Funds, annually analyzing the escrow
" account, or verifying the Escrow ltems, ualess Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lencer pary sequire Borrower (o pay a one-time charge for an independent real
- eatate 1ax reporting service used by Lender in contiezisn with this loan, unless applicable law provides otherwise. Unless
" a1 agreement 1§ made or spplicable law requires intezzst to be paid, Lender shall not be requiced to pay Borrower any
" intereat or ~unings on the Funds. Borrower and Lender may naree in writing, however, that interest shatl be paitl on the
- Putws, Lender shall give to Borrower, withowt charge, an awnual accaunting of the Funds, showing credits and debits 1o
* . the Funds and the purpose for which each debit to the Funds wai made. The Funds are pledged as additional secarity for
" all sums secured by this Security Instrument. :
= If the Funds held by Lendes exceed the amounts permitted to e lLie'd by applicable law, Lender shall account to
... Borrower for the excess Funds in accordance with the requirements of applicahie law. Jf the amount of the Funds held by
- . Lender at any time is not sufficient to pay the Escrow hems when due, Lender iy so notify Borrower in writing, and, in
. " such case Borrower shall pay v Lender the amount necessary to make up the deliciency.  Bovrower shall make up the
*. deficiency in no more than twelve monthly payments, at Lender's sole discretion,
= o Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund te Borrower any
. Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
: or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale s a credit against the sums
" secured by this Security instrument.
w3 Application of Payment. Unless applicable law provides otherwize, all payments received py Lender under
- paragrapha | and 2 shall be applied: first, to any prepayment charges due under the Note; second, (0 amas payable under
- parageaph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,
2 . 4. Charges; Liens, Borrower shall pay all taxes, assessmenis, charges, fines and impositions atriiable o the
.- Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
v shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal maner, Borrower shall pay them
;" an time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid
+: . under this paragraph. If Borrower makes the:.e payments directly, Borrower shall promptly fumish to Lender receipls
i cwdcncmg the payments.
.7 Borrower shall prompily dlschargc any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b} contests in good
", faith the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion aperaie {0
- prevent the enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactary (o Lender
. subordinating the lien to this Security Instrument. If Lender deiermines thal any part of the Properly is subject to a lien
- witich may attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower
: sluli samfy the Iten ot Eake ane or more of the actions set forth above within 10 days of the giving of notice.
RN : WTHJUMWWMMMa
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S S Hmrd or Propeny Insurance. Horrower shall kecp the improvements row exaatmg of hereafter erected on the
Pmperty insured against loss by fire, hazards inckaded within the 1erm "extended coverage” and any other hszards, including
.. fioods or flooding, for which Lender requires insurance, This insurance shail be mainlained in the amounts and for the
© periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al
.. Lendet’s option, obtsin coverage ta protect Lender's rights in the Property in accordance with paragraph 7.
C70E 0 All insurance policies and renewals sha'l he acceptable 1o Lender and shalt include 4 standard mortgage clause. Lender
" shall have the right to hold the pelicies and renewals. [f Lender reguires, Borcower shall promptly give to Lender all receipis
. of paid premiuma and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insarance carrier and
" Lender. Lenver may make proof of loss if not made prompily by Borrower,
-2 Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
: 7 of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
- Testoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be zpplied
.- 1o the sums secured by shis Security Instrument, whether or not then due, with any excess paid tw Borrower. If Borrower
" sbandons the Property, or does noi answer within 30 days a notice from Lender that the insurance carrier has offered to senle
. a cigim, then Len?4r ynay collect the insurance proceeds. Lender may use the proceeds 1o repar or resiore the Prupeny or to
. pay sums secured by this Security Instrumemt, whether or not then due. The 30-day period will begin when the uetice is given.
o Unless Lende: ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
L pcatpunc the due date of 1'e mnthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
" under paragraph 21 the Pm;ne' v 's acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
- damage to the Property prior t ih< acquisition shall pass to Lender to the extent of the sums secuzed by this Security Instrumeiu
" immediately prior jo the acquisitio .
e 6. Occupancy, Preservadon, Malntenance and Protection of the Property; Borrower™s Loan Application;
S l.mﬁloh:ls Borrower shall occupy, estiblisb and use the Property &s Borrower’s principal residence within sixty days aficr
. the execution of this Security Instrument and shall ~~atinue to occupy the Property as Borrawer’s princ ipal residence for at least
" qpe year after the dae of occupancy, uniess §ender otherwise agrees in writing, which consent shall not be unreasonably
- withheld, of unless extenualing circumstances eXist vawh are beyond Borrower’s control. Borrower shalt not destroy, damage

“ or impair the Property, sllow the Property to dsteriorat, o7 commit waste on the Property. Bosrower shall be in defoult if any
" forfeiture action or proceedings, whether civil or criminzl -is begun that in Lender's good faith judgement could result in
" forfaiture of the Property or otherwise materially impai the lien excated by shis Security Instrument or Lender's security interest,

" Borrower may cure such a defavlt and reinsate, as provided in paragraph 18, by causing the action or proceeding to by
" dismissed with 2 ruiing that, in Lender's good faith determination, peclides forfeiture of the Borrower’s inferest in the Property
* or other material impairment of the lien created by this Security Insirvinerit or Lender's security interest.  Borrower shall also
" be in default if Barrower, during the loan application process, gave matesially false or inaccurate information or statements
L Lender {or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
-, but no limited o, representations concerning Rorrower's occupancy of the Projerty as a principal residence. [f this Security

- Instrument is on a Jeaschold, Borrower shall comply with all the provisions of the lease) If Borrower acquires fee titfe (0 the

Prnpcrly. the leagchold and the fee ditle shal) not merge unless Lender agrees to the wierger in writing,

: 7. Pretection of Lender’s Rightx 1n the Property. If Borrower fails to peeicom the covenants and agreements
contained in this Secority Instrumens, or there is a legat proceeding thal may significantly affectLender’s rights in the Praperty
*- (such s8 a proceeding in bankrupicy, probate, for condemnation or forfesture or to enforce lav's or-regulations), then Lender
* .. may do and pay for whatever is necessary to proect the value of the Property and Lender's righis 'n the Property. Lender's
- actions may include paying any sums secured by a lien which has priority aver this Security Instrumwiat, appearing in court,
o7 "5 paying reasonable atorneys’ fees and eniering on the Property to make repairs. Although Lender may zie Lcrion under this

- paragraph 7, Lender does not have to du so.

R Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower szcused by this
. Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interestCom Ihe
© date of disbursement at the Noie rate and shall be yayable, with interest, upon notice from Lender to Borrower requesting

paymem

_ N Mortgnge Insurance. If Lender requized morlgage insarance as a condition of making the loan secured by this
* " Securily Instrument, Borrower shall pay the premiums reqguired 1o maingain the morigage insurance in effect, I, for any
. reason, the morigage insurance coverage required by Lender lapses or ceases lo be in effect. Borrawer shall pay the
. premiums required 1o obtain coverage substantishy equivalent fo the mongage insurance previousty in effect, at a cost
- substantially equivalent to the cost to Barrower of the mongage insurance previusly in eftect, from an aliemate morgage

* insurer approved hy Lender. Ii substantially equivalent mortgage insurance coverage is not svailable, Borrower shall pay to
;. Lender each month & sum equat (o one-twelfth of the yearly morigage iasurance premium being paid by Borrower when the
a insurmce covenge lapsed or ccased to be in effecl Lender will accept, use and retuin these paymcms as 4 foss reseeve in liew
PR _ - - 30149!90{;-@; mamu}
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" of morigage insurance. Loss resorve payroenis sy o Iotaer tﬂ required. at she’ optich of Ltmh.:l, i mongage insurance
. coverage (in the amount and for wte period that Lender reguires) provided by an insurer approved by Lender again becomes
. available and is obeined. Borrower shall pay the premiums required to maintain mongage insurance in effect, or to provide
" a loss reserve, uniil the requirsment for montgage insurance ends in accordance with any wrilten agreement between Borrower
- and Lender or applicable law, . .« - . :
.-+ 9, [nspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower nofice at the time of or prior (o an inspection specilying reasonable cause for the inspection.
L 18. Condemnstion, The proceeds of any award or claim for damages, direct or consequential, in connection with
* - any vondemaation or other wking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
- and ahall be paid to Lender. o _
o * " n the event of a iowl mking of the Property, the proceeds shall be applicd w the sums secued by this Security
L Instrument, whether or not then due, with any excess paid 10 Borrower, Tn the event of  partial wking of the Propesty in which
" the falr market valus of the Property imumediately before the taling is equal 1o or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unieas Borrower and Lender atherwise agree in writing, the sums
- secured by this Scurity Instrument shalt be reduced by the amount of the proceeds muktiplied by the following fraction: () the
- total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
- before the wking. \ry balance shall be paid to Borrewer, In the event of & partial taking of the Propenty in whicly the fair
. market value of the N'myecty immediately before the taking is less than the amount of the sums secured immediately before the
" taking, unkess Borrowr ary Lender otherwise agree in writing o unless applicable law otherwise provides, the proceeds shall
" be applied o the sums secured b this Security Instrument whether or not the sums are then due.
o _ 1f the Propenty is abandrad by Borrower, or if, afier notice hy Lender 1o Borsower thai the condemnar offers o make
- an award or setle & claim for damsgcs, Borrower fails to respand w Lender within 30 days after the date the netice is given,
- Lender is suthorized 10 coliect and appl; i proceeds, at its option, either to restoration or repair of the Property or to e swms
' secured by this Security Instrument, whowi or not then duc.
N Unless Lendes and Bormwer otherwise sgree in writing, any application of proceeds w principal shabl not exiend or
. postpone the due date of the monthly paymen referred (0 in puragraphs | and 2 or change the amount of such paymenis.
2 11. Borrower Not Relensed; Forbeararce By Lender Not @ Walver. Extension of the time for payment or
modification of amortization of the sums secured by (his S7iurity Instrument granted by Lender to any successor in interest of
. - Borrower shall not operate to release the liability of she'a 1ginal Borrower or Barrower's successors in interest.  Lemder shall
" ‘004 be vequired to commence proceedings against any succescor i, interest or refuse w extend time for payment or otherwise
7 medify smontization of the sums secured by this Security Inshument hy reason of any demand made by the original Burrower
. or Borrower's successors in interest. Any forbearance by Lender in sxescising any right or remedy shall not be a waiver of
" or prectude the exercise of any right or remedy.
. 12, Successorsand Assigns Bound; Joint and Several Liabliitv, Co-signers. The covenauts and agreements of this
" Security Instrument shall bind and benetli the successors and assigns of Lerder and Borrower, subject wr ihe proviiiens of
“_ pasagraph 7. Borrower's covenants and agreements shall be joint and several. iy Borrower who co-signs this Security
7" inmument but does not execute the Note: (2) is co-signing this Sccurity Instrumcnt vnly to mortgage, grant and convey that
. Borrower's interest in the Property under the terms of this Security Instrument; (b) is < prsonally abtigated 10 pay the sums
“secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may opree ¢ extend, modity, forbear
. or makes any accommodations with regard to the terms of this Security Instrument or the Notw st that Boryower's consent.
PR ‘13. Loan Charges. If the loan secured by this Security [nstrument is subject 1o 2 lavt vhich seis maximum koan
* .. charges, and that law is finally interpreted so that the interest or other toan charges collectedd or w be patlected in connection
7 with the loan exceed the permitted limits, then: (2} any such foan charge shall be reduced by the aivuni recessary to reduce
"5 the charge to the permited limit; and (b) any sums abready collecied from Borrower which exceeded peratisa Himits wil be
. refunded w Borrower. Lender may choose to make this refund by reducing the principal owed under the Noteor by making
" a direct puyment to Borrower. If a refund reduces principal. the reduction will be treated as a partal prepaymant without any
propayment charge under the Nute. . _
o . 14. Nofices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it oF by
7. mailiag it by fiest class mail unless applicable law requires use of another method. The notice shall be directed w the Property
" Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shail be given by fiest class mail
i 10 Lender's address sited herein or any other address Lender designares by notice 1o Borrower. Any netice provided for in
" this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,
' -~ 15. Governing Law; Seversbility. 'This Security tnstrumeni shall be governed hy federal law and she law of tie
1 jurisdiction in which the Property is localed. In the avent that sny provision or clause af this Security Insirument or the Note
" conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can
" be given effect without the conflicting provision. Te this end the provisions of this Security Instrument and the Nole are
"1 declared to be severable.

N o ' - 'orm 3014 9190 (rage ¢ of 6 puges)
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li. !anmr': Capy Bormwer shail be given one conformed copy of the Nme and nf this :munly Insteument.
0 1'!. Transfer of the Property or & Beneflclal Intersst In Borrower. Hall or any partof the Property or any interess
: iu it i sold of transferred {or Jf » beneficial interest in Borrower is sold or tranaferred and Durtower is not a natural person)
* withowt Lender’s prior written consent, Lender may, at its option, requite immediate payment in full of ail sums secured by this
. Security Instrument. However, lhis option slul! not be exercised by Lender if exercise is prohibited by federal law s of the
- dale of this Security Instrument.
w1 Cender exercises this opmn Lender shnll give Borrower notice of acceleration. This notice shal! provide a period
‘ 'af not lcas than 30 days from the dste tha novice is dalivered or muiled within which Borrower must pay all sums secured by
‘ thMs Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
: renwdies permitted by this Security Instrument wishout funther natice or demand on Borrower.
e 18, Borrowse’s Right lo Refnsizte. 1 Borrower meets certnin conditions, Borrower shall have the right 1o have
" enforcement of this Security Instrument discontinued at any ume prior ta the earlier of: (a} 3 days {or such other period as
L. applicable law may specify for reinstatzment) before sale of the property pursuant (e any pawer of sale contained in this Secnrity
~* Instrament; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender
" all sums which thr woubd be due under this Security Instrument and the Nete as if no acceleration had occurred; (b) cures any
- dufeul of any a>es covenants or agreements; {¢) pays all expenses incurred in enforcing this Sccurity Instrument, including,
* bt ne? immed 10, romaonable sttommeys’ fees; and (d) akes such action a& Lender may reasconahly require 1o assure that Qe lien
7 af this Security Instrcmear, Lender's rights in the Propenty and Borrower’s obligation to pay the sums sccured by this Security
" Instrument shall contin: wihanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secored
hereby shali remain fally effective as if 10 acceleration had occurred. However, this right to reinstate shall not apply in the case
of ucceleration under paragraps 17
_ 19. Sale of Note; Change ~f Loan Strvleer The Note or a pariiad interest in the Nowe (logether with ibis Security
© Instrument) my be sold one or more tinvs withaut prior notice 1o Borrower. A sale may result in a change in the entity tknown
. s the "Loan Servicer") that coliects moesy), payments due under the Note and this Security Instrument, There also may be
“ - one of more changes of the Loan Servicer unre!zicd to a sale of the Note. If there is a change of the Loan Servicer, Borrower
- will be given written notice of the change in accordance with paragraph 14 above and applicsble law. The rotice will stae the
. name and address of the new Loan Servicer and (e # Sdress to which payments should be made, The natice will also contuin
" any other information required by applicabh: law, -
e 20, Hazsrdous Subsiances, Borrower shall noicause or permit the presence, use, dispusal, storage, or release of
1" amy Hazardous Substances on or in the Property. Borrower staii not do, nor allow anyone else ta do, anything affeciing the
<. Property that is in violation of any Environinental Law. The peceding two sentences shall nol apply to the presence, use, o
..+ storage on the Property of small quantities of Hazardous Substandes 2421 ave generally recognized to be appropriate w normal
. residential nses and to mainlenance of the Property.
- Borrower ahall promplly give Lender written notice of any investizetion, claim, demand, lawsuit, or other action by
2277 any governmental or regulalory agency o private party involving the Properiy ond any Hazardous Substance or Environmental

- Law of which Borrower has actuzl knowledge. If Borrower Jearns, or is notificd by sny governmental or regulalory authority,
~ that any remavai or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shal! prompdy
take all necesszry remedial actions in accordance with Environmental Law,
. As used in this paragraph 20, "Hazardous Substances” are those substances defincd as roxic o1 hazardous substances
#* - by Environmental Law and the following substances: gasoline, kerosene, other flammable nrioxic petrolewm products, toxic

" pesticides and herbicides, volarile solvents, materlals containing asbestos or formaklehyde, and radicactive matenials,  As used
5.~ ip ihis paragraph 20, “Bavironmental Law" means federal Jaws and laws of the jurisdiction whero e Property is located that
" reinte to heith, safety or environmental priection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;
O 21, Aceelerstion; Remedies. Londer shall give notice to Borrower prior to acceleration follorvirg Borrower’s
2. breach of any covenant or agreement In this Sscurlty Instrument (but not prior fo acceleration under parag apii 17 unless

"/ applicable law provides otherwise), The notice shall specify: (a) the defauit; () the action required to cure (e Jefault;
5 () & date, ot lesa than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
7 () that Talkire to cure the defaull on or before the date specified in the notice muy result in ucceleration of the sums
©. secured by this Security Instrument, foreilesure by judiclal proceeding and sale of the Property. The notlce shail further
- inform Borrower of the right to reinstate afier acceleration aad the right to assert in the foreclosure proceeding the non-
- existence of a default or any other defense of Borrower fo acceleration and foreclosvre. If the default is not cured on or
. before the date specifled Iz the aotlcs, Lender st its option may require immediate payment In full of all sums secured
" by this Security Instrument without further demand and may foreclose this Securlty Instrument by judicial proceeding.
.. Lander shall ba entltled to collect all zxpenses incurred in putsulng the remedies provided {n this paragruph 21, including,
* but not limitsd to, reasonabls atlorneys' fees and cosis of title evidence,
S .- 12, Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
", Instrument without charge to Borrower. Horrower shall pay any recordation costs,
23, Wailver of Homestead. Borrower waives all right of homesiead exemption in the Froperty.

o . . ‘ 30584 %90 tpage $.0f 6 pages)
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‘ llidm m this Security Instrument. IF one or more riders are cxeculed by Elurrower and .ccorded together with
’ ﬂm Secumy Instrumont, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and
sipplement the covenants snd nsreemums of this Security lnsmlmm as if the cider(s) were a part of this Security Instrument.
[Clmci applicabk: bo:(es)] S

Q Adjumble RasRider [ Condominium Rider L] -4 Family Rider

- [ Gradusied Payment Rldﬂ' D Plarned Unit Development Rider DBlwcekly Payment Rider
D Balloon Rider * - D Rat: Impmvemem Rider D Second Home Rider

: El Other(s} [specify] ~ LOAN RIDER '

o BY SIGNING BELOW, erbwe'r accepls and agrees o the terms and covenants contained in this Securily listeument
and in any rider(s} executed by Borrower and recorded with, it.

nm: A D‘OTISH

Bnrmwu
PAMELA 8 POTASBH
......................................................................... (Seal)
-Borrower
xS PU SOPPO (Seal)
-Basrower
_ {Spm Belaw Thk Llne For Ackno /efgment]) -
STATE OF ILL[NDIS ....... e .Cpal. ...... County ss:
y ....{f.\!.‘nm Ole... f.n..\@.h.m.\h.nm ......... eereermsesesrennscrsmercosceransiren Somaflnreeressarmiarseseessrasresesassoes . g
a'Nusnry Public i and for said couy md sme cemfy BIBL 1vvvvrvisinninsrereraernsarerininesacdiora tnrereesereitesnanrersessrenennens E‘
MARK A POTASH AND PAMELA & FOTABH, HIS WIFR ¥
. persunally kmwnlomtu be the same persun(s} WHOSE DEMEE) Looirenevnvisrrsimnirn beanirn, crnente s &i
- subscribed to the foregoing instrument, appemed before me this day in person, and acknowledged that.......C.. S 2N U
slgmd and delivered the instrument as . 'h\'\hlv . free and voluniary act, for the uses and purposes theve’n szt forth.
_f' Gwen under my hand and uﬁ'iual seal this ., ?.:‘3 ...... day ﬂfj*\“ ............................... lq(‘\}'
My cormmissiost exptrcs ' ‘X\
T AMAAASAALNLLS ;_j[ "““! e wh ‘ . N
: 4 e “OFFICIAL SEAL" - F C Mrmk """""""""""""
-4 “Francine E. Whalum |
S o Notary Patiic, ook Cousty, $t2t of Wivsly . )
My Compvssion Expites 12/22136 -y -
vvvvvv‘rvvv\rvv.f o
e T P form 3014 9/90(cge 6 of 6 pages
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" LOANRIDER

LOAN NO. 51896915
DATE JULY 27, 1954

_THIS RI.DBR is incdrﬁo}ﬁied iniu“a ccrts.iﬁ Security Instrument dated of even dale herewith given by the
undersigned (the “Borrower”) to St. Paul Federal Bank For Savings (the "Lender™) to secure a mortgage
indebtedness; said Security Instrument encumbers real property commonly described as:

‘244 ATONEGATE WPAD o T _BUFFALO GROVE 1L 60089

. (PROPERTY ADDRESS)

an Borrowei and Lender ag‘rnc'lhat mtwlthslmdinf éﬁything coniained in Uniform Covenant 21 of the Security
Instrument, Lender is hereby authorized to charje a reasonable fee for the preparation and delivery of a release

'f 2;) Bonowef and lxnder'zlgree that if. the Federas *ational Morigage Association or the Federal Home Loon
Mortgage Corporation buy all or seme of the Lender ¢ rights under the Security Instrument, this Rider will no
onget have any force or effect. -~ .

"IN WITNESS WHEREOF, BORROWER has executed this RIDEK

-‘. ._ E | \&\\\‘:&M

Bormrower
_ MARK A POTASH

. . e
BN a1 Z
Borrower o}
PAMELA 8 POTASH [ !
: -
w}
b

Borrower

Borrower

17073LTR/LNRIDER
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THIS ABJUSTABLE RATE MD&TGAGE RIOER iz mads thls : day o1 € gy 1994

- and s incorporsted into and shall bs deemsd to umand and supplemant the
Mortom Baad of Tmnt or Security Daed {the "Sacurity Instrumant”) of ths sama date given by the undersigned (the
“Borrower”} to secure Borrower’s M&ualnblo Rate Note (the “Note”) tov

B - '8'1‘. PAUL FEDERAL EANK FOR BAVINGS
mn "I.-ndaf ] of thc um- dnt- .nd covnﬂnu the proparty dasciribed In the Security Instrument and locatad at:

264 STMTS IOJD : o RUFFALO GROVE IL 60089
g mmmmmmmmommcmesnrmmmrmm .
AND THE MONTHLY PAYMENT. THE NGTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTADLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE AND MINIMUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSO
courmmoﬂiouro CONVERY THE ADJUESTABLE INTEREST RATE TO A FIXED
m RATE.

- ADDITION.M. COVENANTS ln pddition to the covesnants and agreements made in the Security Instrument,
. Bormwar and Lendar furthsr covenant and agres as follows:

' . The Note provides for an Initia! Interest rate of 7.350 % . The Note provides for changes in the
aduaublo intarast rate and the monthly payments, & ﬁxad rate conversion option and transfer provizions as follows:

-. 2 ADJUSTASES, INTEREST RATE AND MDNTHLY PAYMENT CHANGES

. (A) CHANGF CATES
-+, The adjustable ansrest rate i will pay inay change on the first day of AUGUST 1999
: lnd on that day every 12t/ 'nonth tharoafter. Each date op which my adjustable interest rate could change is callsd a
kR 'Changt Date.™ :

- (B} THE INDEX -
: . Begianing with tho firs? Cx mg- Dnt-. my ldjuﬂabl- Interast rate will ba based on ap Index. The “index” ia the
. montl'ly avarage yisld on United £ ca'es Treasury securities adjuated to a constant maturity of one year, as made available
< by the Board of Governors of the F/ Zeral Reserve System. Tha most racant Index figurs avaliable as of the date 45 deys
© baforg esch Change Dats is called the “Gurrent indsx.”
L H othe Index s no longer avallotle. tha Note Holder will choosa a new index that is based upon conipsrabie
- Informaﬁon The Nots Holder will give me not‘c~ of this cholcs.
- {C) CALCULATION OF CHANGES
. Bafore sach Chenge Date, the Note h*‘d’ ~will caicuiate my now Intarast rate by adding
— THO AND THREE-QUARTERS ourcentage points { 5 g5 g ! 'e the Current Index. The Note
Hddlr wiil then round the result of this addition to ths wureat one-gighth of one pesrcentage peoint (0.126%). Subject to
¢ the limits stated in Secticn 4{D) below, this rounded a7 :cunt wiit be my new interaat rats until the poxt Change Date,
L " The Nate Hoider will than detarmine the amourt of *»a monthly paymeant that would be sufficient to repay the
“unpaid principet ! am expected to owa at the Changa Drte by full on the Maturity Date at my new interest rate in
" substantislly equal payments. Ths rasult of this celculation will e the new amount of my menthly payment.
(O} LIMITS ON INTEREST RATE CHANGES
~ The interest rata that | em required to pay at the first Chinpa Date will not be greater than 2.250 %
orjass than 5.250 % . Thereaftsr. my adjustabla interast rcr will naver be increassd or decreased on any single
-~ Change Date by more than twao percentage points {2.000%) from the rrie of intarest | have been paying fov the preceding
.+ 12 months. Solong as i hav- nat exsrcised my Convereglon Option unded S/.ction B of this Nota my intares? rata will never
. be graster than - 13 . which i» called the "Maximum A</astable Rate.”
B (El EFFECTIVE DATE QF CHANGES
Lok My naw intorsat rate will Gecoma etfactive on seach Change Data. | will say the amount of my new monthly
. pa\rmnm baglrning on the first monthiy puvmont date after the Thange Date unul e amount of my monthly paymem
changes agsin,
{F} NOTICE OF GHANGES .
The Nots Holder wili deliver or mail to me a notice of any chanpas in my adjuata’ile interast rate and the amouit
of my monthly paymant before the sffactive date of any change. The notice will include imaumation required by faw to
.+ he given me and also the titla and telephone number of a parson who will anawer any guesiiun | =3y have regarding the
e notlca

y2VZLIVE

o "5. ... FIXED INTEREST RATE CONVERSION OPTION
w0 | vave & “Conversion Option™ I rnnrllad {X] below. If there is nc (X) marked, then a Convarsior. 2pmion doss not
'upply to my loan.
— 1A} o | do not hau a Conversion Option.

X

) . 1 have sn option to convert to a fixad rate as describad below.
»-1) | have a Convarsion Option that | can sxercise. unfess J am in default or this Section 5{B) will not petmit
2 me 1o do so. The "Conversion Optian”™ is my option to convert the interast rate ! am raquired to pay by thia Note from an
aﬂultnhh rate with Interast rate Hmits to tha fixed rate oalculsted undesr Section 5(B-2} below.
: .- The conversion can take placs at any time after one ysar from the dus date of my first payment. The “Conversion
L Date wil ba the firet day of tha month after | have satisfied ali of the conditions below, as determinad by the Note
" Holder. I 1 want to sxsrciss the Conversion Option, 1 must first satisfy any condition which may be required by Lhe Federal
. Natlanat Mortgaga Asacciation as a condition to its nurchasing the ioan at the time of convarsion. | must also satisfy the
. i Tollowing conditions: ({1} | must give the Note Haolder 15 days advance rotice that { want te do so; (i) en the Conversien
. Date, | must nai be in dafault undsr the Nots o the Security Inatrument; (ili} prior to the Canversion Date, ) must pay the
+ Note Holder a gonversion fee of $500.00; {iv] | must sign and give the Note Holder any documents the Note Holder requires
© to effect the conversion; and Iv} ! may have to pay an appraisal fes and prepay a portion of the priacipal balance of the
. lonf under the following clircumetance: if ot losn origination, the principal amount of the loan s greater than B0% of the
stated valus of thw oppraisal report obtalned in connection with iny loan and private mortgage insurance from a company
. scceptable 1o tha Note Hoider is aat In force in connaction with tha loan, then a new appraisal of tie property securing
- the loan may be required. | cannot axarclie the Conversion Option unless | pay sn amount which Is enough to reduce the
amount | wilt be sxpected ta owe on the {Zonversion Dats to an amount aqual to 80% of the new sppraisai’s stated vslue
- of the propaerty.

CDNVERTI!LE ADJUSTABLE RATE RIDER-SINGLE FAMILY

- 1¥YA T-BILL INDEX
. Adgduy Jen BAR
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: - {82 CALCULATION GF FIXED RATE Co :

. My new fixed interest rate witl ba squs! to the Fedaral Nationsl Mortgage Association’s required net yiald as of
" the date 16 daye before the "Convarsion Date” spacliied by the Note Holder for A0-year fixed rate moripages coversd by
- applicable 60-day mandatory delivery commitments, plus » psrcentage ranging frurn three-eighths of one percentags point
. 10.375%) to one and one-aighth perceniags points (1.125%), roundad to the rearest one-slghth of one percentage paint
* {0.125%), dapending on tha amount of the unpaid principal balance | am expected to owe on the Conversion Date pursuant
' to tha following schedckds: : S

D.375% for unp'nid balances of up to $203,150.00
0.8735% for unpaid balancea from $203,151.00 to $450,000.00
S 1,1a%% - for unpaid balances from $450,001.C0 and Higher

* i yhis requived net ylald cannot be determined because ths spplicable commitments ars not available, thes Note Holder will
. datermine my interest rate Dy using comparsbie information. My new rate calculated undsr this Section 5(B-2) wlli not he
greater than - 12.13%% .. which is called the "Fixad Maximum Rate.”
‘ (B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE
If | chooss to exsrciss the Conversion Option, the Note Holder will determine the smount of ths monthly paymant
that would be suff’.lent to repay the unpaid principal | pm sxpected to owe an the Convarsion Date in full on the Maturity
2 Date st my new. ase] interest rate in substantially squal payments. The result of this calculation will be the new amount
- of my monthly payav.ot. Baginning with my first monthiy payment after the Conversion Date, i will pay the new amount
7 = my monthly payme s until the Maturity Date.

-1 1%, . UNIFORM SECP.AF) NOTE ‘
o : In addition to tivw prole itions givan to the Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed
" (the “Sscurity Instrumaent”}, driscd the sama date as this Note protects the Mote Holder from possible losaes that might
” result H § do not kesp the prom’se: that | make in this Note. That Security lostrument dascribes how and under whart
_conditions | may be required to wmsle immediate payment in full of alt amounts | owe undar this Nota. Some of those
- ponditions ara describad as foliows: :
© i, -4 Untl | exercise my Convirslor Jption under the conditions atated in Section B of thia Adjustable Rate Note,
. Uniform Covenant 17 of the Secwity Inzaumsnt Is describad as follows:
RTINS TRANSFER OF THE PROPERTY GR 4 BYNEFICIAL INTEREST IN BORROWER. If all or any part of the Property or
.“:3‘ sy Interest in it Is sold or transferred (or if  benaficial interest In Borrower is sold or transferred and Borrower is not a
. natural person) without Lender’s prior writtan cins ant, Lander may, et ite option, require fmmediate peyment In full of all
. sums secured by this Security Instrumant. Howiver, thia option shall not ba exarclsed by Lender if the sxercise is
- prohibited by federal iaw as of the date of this Su-uwricy Instrument. Lender also shall not exgrciae this option if: (a}
.. Bowrower causes 1o be submittad to Lendor informatior required hy the Lender to avaluate the intendued transieree as if a
~ pw loSN were being made to the ‘ranafores; and {b) Lo .der reasonably dotermines that Lander's sacurity will not be
.7 Inpalred by the loans assumption and that tha risk of a bruech of any covenant or agreemeant in this Security Instroment
" ia meceptable to Lender. | .
L .. To the extent parmitted by spplicsble law, Lender may cnurpe a reasonable fee &3 3 condition to Lender’s consent
" 1o the loan sssumption. Lander also may require the transferes 4 riqn an assumption agresmont that is accaptable to
Lendar and that obligates the transfsrse to keep all tha promises sad arreements made in the Note and in thia Security
lnstrumaent. Borrower will continue to ba obligatad under the Note ard “his Security Inatrument unleas Landar releases
. Boyrowst In writing. . :
TS # lendar sxercisss the option 10 require immediate payment In “un. Lender shall give Borrower notice of
.’ sccsleration. The notice shall provide & pariod of not less than 30 days fram the date the notice Is deliverad or malled
| within which Borrowes muat pay all sums sscured by this Security Instrument. '« Rorrower falls to pay these sums prior
to the sxpiration of thia pericd, Lender may invcke any temedies permitted by tniy Security Instrument without further
" notice or demeand an Borrawer. . S
i . B} H 1 sxwrgise my Conversion Option under ths conditions atated In Soct/s S/af this Adjustable Rate Note,
~ L Uniform  Covenant 17 of the Socurity Instrumeant daseribed in Section 12{A} above shall tion coase to be in effect, and
%, tipiform Covenant 17 of the Security instrument shall insiead bs deacribed as follows:
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. It all or 4ny nart of the Property or
. snvy Intarast In ht is 203d or tranaferred {of If u benaficial Interast in Borower is sold or transferred and Borrowsr is not a
+ matural person] without Lender's prior written consent, Lender may, at its option, require immedtat’ paymant in full of il
sums sscured by this Security Instrument. Howasvar, this option shall not be sxercised by Lender if arrcise is prohibited
by feders] law as of the date of this Sacurity Instrumant.
‘ M Lender exercises thiz option, lende: shall glve Borrower notice of acceleration. The notice shail “rovids a period
- of not less than 30 days from the dats the notice s dalivered or mailed within which Borrower must pay sl sums securad
© by this Security fnstrument. if Borrower falle to pay thess sums prior to the sxpiration of this perled. Lender may Involie
| any remsdies pennitted by this Sscurity Instrument without further notice or demand on Borrowoer.

bebzigve

BY SIQNING BELOW,. Borrowaer sccepts snd agrass tg the terms and covenants contained in this Adjustable Rate

\im%? %:r}‘\uﬁ . .. - . Seal) (;?‘LMQG“S{ @%@G“ (Seatl

Botrower PAMELA 8 POTASH Borrower

[SOBI) = e {Saali
4 Borrowasr ' Borrower

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
TYR T-BiLL INDEX SR R .

uuu.t-:icn"
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