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| * SUBORDINATION AGREEMENT
. NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
- INTHQEST IN THE PROPERTY BECOMING SUBIECT TO AND OF LOWER

s PRIORCLY THAN THE LIEN OF SOME OTHER OR LATER SECURITY

THIS Aw,.mrr madstis___2%th __ dayof _ June

1988 by Wil and Valarn . Pekara, Married

" ownar of the land hemnufter den:rnhcd and hercinafler referred to a8 "Owner”, and

7 :rst Nrmoml Blnk of Northbrook ‘ __, present owner and

older ofthe deed of trust and note first herei:iﬁ:r described and hereinafter referred to

L A
R———————— Y et o 11013 S T T S

o m NORTHBROOK HIGHLANDS UNIT NUMBER 4 "A" BEJ:G.A SUBDIVISION 1N THE
NORTH EAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RAIIGE 22 EAST OF THE THIRD
PRINCIPAL MSRIDIAN ACCORDING TO "HE PLAT TUEREOF RECOKSED AUGUST 1, 1946
AS DOCUMENT NUMBER 13859170 IN COOK COUNTY, ILLINOIS,

5 Irem B 04-05- 208 001 oooo “Ward # ' o
Whlchhl‘i lhe addressnf _ 951 BU‘I‘TERNUI‘ LANE NORTEARO0K [Street, Cityl,
Allinols - 50062 7”1 o (Property Address™), :
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. WITNESSETH

' THAT WHEREAS, William L. and Valera J. Pekars, Married did
mtﬂidﬂddmdﬂﬂd June 28, 199% s to wdmeDrtsasa

- Company » A8 trustes, ¢avening: tomre:.not thasumofs
§30,663.15 ,datesl January il? vorof ___ First

National Bank of Northbmek, which deed of trust was recorded
o _January 29, 1991 _,inbnokw.me Officlal Records
of said county, a.nd

"/ WHEREAS, Owner tm nmcutad, or is sbout 1o execule, a deed of trust and note
e in the 924 of § 118&:000*** . dated _dune 29, 1994 , in favor of
o __Midweist Mortgage Cnmpany__ , heceingfier referred to as "Le.nder“ | g
payable wir' irterest and upen the tarms and condmons deacribed therein, which deed of e,
trust is to be rrcorded concurrently herewith; and Recorded Docy/ Dtd:

d

WHBBEAS, t i3 ¢ conditions precedent o obtaining said Joan that said deed of &
trust last above mentiones shall unconditionally be and remain at all times a lien or charge -
upon the land hereinbeitrs duseribed, prior and superior 10 the kLien or charge of the deed

of trust first above memiomd; 7

WHEREAS, Londar is wiltin; to make said loan provided the deed of trust
- securing the same is & lien or charge ap/sr the above described property prior and superior
1o the lien or charge of the dsed of trur. Tist above mentioned and provided that
- Bensficiary will specifically and uncondition<ey subordinate the licu vr cluge uf the deed
~ of trust first above mentioned to the lien or sharec of the deed of trust in favor of Lender;

and

WHEREAS, it is to the mutual benefit of the pe.tiss hereto that Lender make such
~ loan 10 Owner;, and Beneficiary is willing that the deed of trust securing the same ghall,
when recorded, constitute a lien or clarge upon ssid Jasd whick.is unconditionally pricr
*. und superior to the lien or charge of the decd of trust first ab(ve rentioned.
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.~ NOW, THEREFOQRE, in consideration of the urutual benefits accruing to the
_ partiea hereto and other valuable consideration, the receipt and sufficiency of which
consicleration is hereby acknowledged, and in order to induce Lender to make the loan
above referved to, it is hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said note in favor of Lender, and any renewals,
modifications, or extensions thereof, shall unconditionally be and remain at all times of lien
or charge on the property therein described, prior and superior ta the lien or charge of the
deed of trust first above mentioned.

(2) Tha Leader would not make its loan abiove described without this subordination

- egreemet. -

(3) That thiz ~greement shall be the whole and only agreement with regard to the

- subardinatica << i lien or charge of the deed of trust first above mentioned to the licn or
charge of the decd r vust in favor of Lender above referred to and shall supersede and
cance!, but only insoZar as would affect the priority between the deeds of trust
hereinbefore specifics!y described, and prior agreements as to such subordination
including, but not limited ‘0, thase provisions, if any, contained in the deed of trust first
above mentioned, which pro~ide for the subordination of the lien or charge thereot to
ancther deed of trust or deeds ¢ trust or to another mortgage or mortgages.

Beneficlary declares agrees and ackizerivdges that

.{a) Beneficiary conseats to and approves (i) sl orovisions of the note and deed of trust in
favor of Lender above referred to, and (i) all agreements, including but not limited to any
loan or escrow agreementa, between Owner and Lender for the disburscment of proceeds

of Lender's logn;

(b} Lender in making disbursements pursuent to any suck sgreement is under no
obligation or duty 1o, nor has Lender represented that it W', sec to the application of such
~ proceeds by the person or persons to whom Lender disburses riuch proceeds and any
application or use of such proceeds for purposes other than thozo rvovided for in such
agreemant or agreaments shall not Jefeat the subordination herein (nn'ie in whole or in

patt; -
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(c) Beneficiary intentionally and unconditionally waives, relinquithes and subordinates the
* len or charge of the deed of trust firat above mentioned in favor of the lien or charge upon
said land of the deed of trust in favor of Lender above referved to and understands that in
- rellance upon, and in considerstion of, this waiver, relinquishment and subordination
specific loans and advances are being and will be made and, s part of and parcel thereof;
specific monetary and other obligations are being and will be entered into which will not
be made or entered into but for said relinnce upon this weiver, relinquishiment and
mbordanation, and

(d) An exdorsement has b¢en place upon the nate secured by the deed of trust first above
mentioned that said desd oi’trust has by this instrument been subordinated to the Yion or
charge of the deed of trust has by this instrumeant teen subordinated to the lien or charge
of the de*d of trust in favor of Lender above referred to

. NOTICE: YHIS SUBORDINATION AGREEMENT CONTAINS A PROVISION

- WHICH AL.UWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY
SECURITY 1GUBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED
FOR OTHER FUNr3SES THAN IMPROVEMENT OF LAND,

Owner

Jeffrey K. FllCOﬂLl‘ ar
Sarah J. Julcher, AVP

tgpacc below this line for acknowledgment in accordance with laws of jurisdiction)
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