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- paymenta, with (o full dobt, if not paid earlior, duc and paysble on . August 1, 1889 .. . . .. This Security
Ingerumant secures 10 Lender: (8) the ropayment of the dobt evidenced by the Noie, with interest, and all jencwals, extensions and
modificetions of the Note; (b} the payment of @il other sums, with intarest, advarced under paragrapy-? v ‘Urotect the secarity of
this Security Instrament; and (c) the performance of Borrower’s covenants and agrecments under this Seceas; Instrument and the
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;LOT 17 AND THAT P&RT DF TH! LBAHDONED RIGHT OF WAY OF THE HAMMGND BELT
RAILROAD COMPANY, BAST OF THE ADJOINING SAID LOT 17, WHICH LIES BETWEEN

THE NORTH LIRE AND THE SOUTH LINE OF SAIP LOT 17, EXTENDER, IN BLOCK |

IN SOUTH LAWN ADDITION TC CALUMET CITY, A RESUBDIVISION OF BLOCKS 3 TO

16, BOTH INCLUSIVE, AND VACATED STREETS IN INGRAMS'S ADDITION TO HEGEWISCH, .
BEING A SUBDIVISION OF THE EAST 82.24 ACRES OF THE NORTHWEST QUARTER OF
SECTION 7, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPTING THEREFROM THE RIGHT OF WAY OF THE SOUTH CHICAGO AND SOUTHERN
RAILROAD COMPANY AND THE RIGHT OF WAY OF THE HAMMOND BELT RAILROAD COMPANY),
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TOGETHER WITH all the smprovements cow or hereafier erecied on the property, and ali cascments, appurtetiances, ind
lixtures now or hereafler a pan of the property, Al replacements z2ad additions shall also be covered by this Securily Instrument.
Al of the foregoinig is referred t in this Security Instrument as the "Property.” )

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right 10 mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrams and
will defend generally the title o the Property aganstall clims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with limited
variations by jurisdicuon to constitule & uniorm security mstrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: -

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall pmmpd\' pay. when duc the
principa) of and interest on the debt evideneed by the Note and any prepayment and late charges due uader the Note.

2. Vunds for Taxes and Insurance,  Subject o applicable law or 10 & weiten warver by Lender, Borrower shall pay o
leader on the day monihly payments are duc under te Note, until the Note is paid in full, a sumn ("Funds”) Tor: {a) yearly taxes
and assessments which may mtain priority over this Sccurity Insirument as o lien on the Property; (b} yearly leasehold payments
or ground rents onvae Mroperty, o any; (o) yearly harard or property insurance premiums; (d) yearly flood insurance premivms, i
any; {c) yearly mongage insurance premiums, if any; and (£) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph. &, in fieu of the payment of morigage insurance premiums. These itens are called “Escrow Tiems.”
Lender may, at any time, collsctand hold Funds in an amount not o exceed the maximum amount @ lender for a federally related
mongape loan may reguire for.Bosmwer's cscrow account under the federal Reat Estaie Senlement Procedures Act of 1974 as
ameaded from time to time, 12 U.SC /0 Section 2601 et seg. {"RESPA”), uniess another law thin applics 1y the Funds sets a lesser
amount. If so, Lender may, al angeame, coliect and hold Funds m an amount not o exceed the fesser amoun). Lender may
estimale the amount of Funds due on the(bavis of current data and reasonable estimates of expenditures of {uture Escrow Jtems or
nlnuwm in accardance with applicable law.

The Funds shalt be held in an institution wl ose Jepasits are insured by a federal agency, instrumeniality, or entity (inclading
Lender, of Lender is such an institution) or in any (teleral Home Loan Bank, Lender shall apply the Funds © pay the Escrow
Items, Lender may not charge Borrower for hodding and 2priying the Furds, annually analysng the escrow acconnt, or verifyiag
the Escrow Ttems, unless Lender pays Bormmower interest on e Funds and applicable law permits Lender 1o make such a chorge.,
However, Leader may require Borrower 0 pay 4 onc-lime charpe for an independent real estate tax reporting service used by
Lender i connection with tis kan, unless applicable law provides otherwise, Unless an aprevment i§ made or applicablke law
requires inferest ko be paid, Lender shall not be required to pay Boirswer any interest or carmnings on the Fandy, Borrower and
Lender may agree in wriling, however, that interest shall be paid on th2 Funds. Lender shall give to Borrower, without charge, an
anaual accounting of the Funds, showing credits and debits tr the Funds apd the purpose for which cach debil to the Funds was
made. The Funds are pledged as additional security for afl sams secured by thit-Security Instrument.

1f the Funds held by Lender cxeeed the amounts permilied t be held by appli‘able law, Lender shall account to Bnrrowcr for
the excess Funds in accordance with the requirements of applicable faw. IF the amowiof the Funds held by Lender al any time i3
not sufficient W pay the Escrow liems when due, Lender may so noufy Borrower in wittngeand, in sach case Borrower shall pay
W Lender the @mount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Leader’s sole discretion, : '

Upon payment in {ulf of afl sums securcd by this Security Instrument, Lender shall promptly sefend 10 Boriower any Funds
held by Lender. 16, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior tothe jcoudsition or sile of e
Pmpmy shall apply any Funds held by Lender ot the time of acquisition or ssle as a creds agamst e ums murui by [hi§
* Sexurnty Instrument.

E '-. 3. Application of Payiments.  Unless applicable law provides otherwise, ail payments reccived by Lenocr ander paragraphs
{1 and 2 shall be applied: hirst, 1o any prepayment charges due under the Note; second, @ amounts payable ander paragraph 2;
;' third, 1 interest due; fourth, W poincipal due; and Last, to apy kate charges due under the Note.

¢ 4 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and ipositions atiributable to the Property
which may attain prionty over this Security Instrument, and easehold payments or ground rents, if any. Borrower shall pay thee
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay tem on time directly o wie
person owedd payment. Borrower shall promptiy furnish 1w Lender all nouces of amounis 10 be paid under this paragraph, !"
Borraw or makes these payments divectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Bor-gwer shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing « the payment of the obhigation secured hy the lien in a manner acceptable 10 Lender; () contests in good faith the lien
by, or defends against enforcement of the licn in, Jegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Hen; ar (¢) secures from the holder of the dien an agreement satis{aclory (o Lender subordinating the iien to
this Sccurity Instrument. [f Lender determines that any part of the Property is subject Lo a lien which may attain prionity over this
Security Instrument, Lender may give Borrower a nolice identifying the lien, Bnrmwcr 'sh.lll sausfy the Tien or take one or more
of 1he actions st forth above within 10 days of the giving of notice.
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s,lhmrd m'Prupurts lmmm chwu shnll kaop lhe llnpmvcmcms now e.xlsung or hare.aﬂcr uer,led on Ihc' Proper!y
insured against Joss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
i flmdma for which Landes mquires insurance. This insursnce shall be maintained in the amounts and for the periods tha) Lender
- requires. The insurance carrier providing the inmurancs shall bo chosen by Borrower subject to Lender’s approvel which shatl not
" be uyeasonziiy withheld. 1f Bamower fails 1o mainiain coverage described above, Lender may, 2t Leader's option, ohtam
: -uvmmmmtumtmhtsmm&mymxmummmh? )
- % All insurance policies and renewals shall be acceptable io Lender and shatl mctudc a standard mortgagc Llausc Lmde.r shall
o haw the right to haid the policies and reaewals. If Lender requirea, Borrower shall promplly give 10 Leader all receipts of paid
- promiues and repeual noticos. in the tvent of loas, Borrowar Ihlll gwe prompl ROLSE (0 thc insurance carries amd Lender. Lender
wmhmfofmumtmmmpuyby Borrower. g
;i Unbess Lender and Bormower otherwise agree in wntms, ingurance proceeds shall be apphed w msu)rauon ©f repair uf the
Ptom damaged, if the restoration of repalr is economically feagible and Lender's security is nol lessened. If the restoration or
 repair is oot econgricaly feasible or Lendes's securisy would be lessened, the insurance procecds shell be appiied 1o the sums
; noonsed by this Securit; Instrument, whether or nol thea due, with gy cxcess paid to Borrawer. If Borewer abandons, the
" Progerty, of docs not answis within 30 days a notice from Leadar that the insurance carrier has offered 10 settle a claim, then
"~ Lender may collect the inga.e procesds, Lender may use ths proceeds (o repair o restorc the Property or 1 pay sums scoured
_ by this Security Insrument, wheth e or not then due. The 30-day period will bogin when the notice is given. -~ . -
¢ Unloss Leader and Bomower oth-swise agiee in wriling, any application of proceeds i principal shall not cxlcnd or pnsqmm
; ahe due date of the monthly paymenis ~Sarred 10 in paragrephs 1 and 2 or change the amount of the payments. If under paragraph
*21 the Propenty is acquired by Lender, Powower’s right to any insurance policics and procecds resulting [rom damage to the
- Property prior to the acquisition shnll pass v wndcr 0 lhc exteat of the sums secured by this Sccumy lnslrumcnl lmmedlalcly
mmmmﬂm- T I TR R s
Lo 6y Occupancys ?uumtbu, Mallltoum u-ﬂ ?:otu:lhll or ﬁre Propeny, Borrower 5 me Applicuuon. Lmeholdx
‘Bmows sbii oocupy, oatablish, 8ad use the Propaity s Borower's peincipal residence within sixty days after the execuiion of
 thais Securily Instrument and skall continue 10 occupy tha Pioperty as Borrower's principal residence for at least one year after (he
~ daa of occupancy, uniess Lender olherwise agrees in wiiling, which conssnt shail not be unrcasonably withheld, or unless
" extonuating circumatances exist which ace beyond Borrower’s (oatrol, Borrower shall not destroy, damage or impuir the Property,
allow the Property 1n delegiornie, Or commil wasie oa tho Propart,. Borrower shall be in default if uny forfeiture action or
_ procendiag, whether civil or crimingl, is begun that in Lender's good 2t judgment could resuli in forfeiture of the Property or
. otherwise materinlly impair the lien created by this Security Instrumenl or L cader's securily interest, Borrower may cure such a
" default and seinsiate, as provided in peragraph 18, by causing the action or rroceeding (o be dismissed with a ruling thal, in
- Lendes's gond faith determination, prechudkes forfeiture of the Borrowar's interest i tia Property or other maierial impairment of
"' iha.lien creatad by this Security tnstrament or Landar's security interest. Borrower sh also be in default if Borrower, during the
- Joan application procsss, gave maierially false or inaccurgle information or statements (o { ander (or failed 1o provide Lender with
sy makvial informayion) in connection with the loan evideaced by tha Nots, including out not limited to, represcnintions
. conowrming Bomower's oocupancy of the Property as a priacipal resideace. I this Sccurity In:trurtent is on o leaschoid, Borrower
-+ shal comply with all the provisions of the kase, If Bormwu acqum fee mln to the Pmpeny. e lwschold and me fe-c uuc shan
. not mwrge unkess Londer agrees o the mesger in writing. - RYRRRY
© 4 T, Protection of Lender's Rights in the Property. lf Bamwar faﬁa 0 wfoml lhc mvenanls and Ag"zvmems contdmed in
- this Security Instrument, or there is a logal proceoding thet may significantly affect Lender’s rights in @ Property. {such as a
" proceading in bankrupicy, peobate, for condesnation or forfeiture or Io enforce kaws of regulations), then Lender way do and pay
" for whelever is nocossary 10 protect the value of the Proparty and Lender’s righis in the Property. Lender’s acions may include

atiomeys' fees and cntcnng on the Pmpcm to makc repmrs Although Lender may wkc aclion under this paragraph 1, Lcud.c:
ciomnnllmvabcbsu P s sy IR LTS

_:ﬁ disburssment a; the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting payment. - -

Instrument, Borrower shall pey the premiums required o maintain the morigage insirance in effect. if, for any reason, the
 mortgage insuranco coverage required by Lender lapacs or ceascs 1o be in cffect, Borrower shall puy the premiums required o

obtain coverage subsantially equivelen o \he mongage insurance previously in effect, at a cost substantinlly equivalent o the
" cost v Boerower of the mongage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
* substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum oqual (o
. one-twelfth of the yoarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
: bo u d’fm Lender wlll aceepﬁ use and retain lhese paymenls as a loss reserve in lieu of morigage insurance. Losx rescrve

SRy LT Pagedste T i

‘. paying ny sums securcd by @ lien which has priority over this Security Instrument, appearing in courl, paying rcasonable

7" Ay amoants disbursed by Londer undec this pacagragh 7 shal become additional deb of Borrowe socurc by this Sccurty -
: lnsmt. Unless Bazrower and Lender agres to other wrms of payment, these amounts shall bear intercst from the date of -

-1 8, Mortgage Inswrance, If Lendar required morigage insurance 2s a condition of making the loan securcd by this Security -

—~
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payments may no longer be required, at the option of Lender, if mortgage insurance caverage (in the amount and for the period

thal Lender requires) provided by an insurer aporoved by Lender again becomes available and is obtained, Borrower shall pay the ‘ ;
premus required to mxintain morigage insurance in effect, or i provide a loss reserve, untid the requirement for mongage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

3. Inspection.  Lender or its agenl may make reasonable entrics upon and wmspections of the Property, Lender shall give
Bommower notice at the time of or prior 1o an inspection specifying reasonable cavse for the inspection,

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any pan of the Propenty, or for conveyance in fieu of condemnation, arc hereby assigned and
shall b¢ paid 1o Lender,

In the event of a towl taking of the Propenty, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not thes due, with any excess paid 10 Bormower. In the eveat of a partial tking of the Property in which the fair market
vitlue of the Property immediately hefore she taking is cqual o or greater than the amount of the sums secured by this Sccurity
Instrument mmedistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccarity Instrument shall be reduced by the amount of the proceeds multiphied by the following fraction: (a) the total amount of
the sums securcd famediately before the Lking, divided by (b} the fair market value of the Property immedinely before the
taking. Any balance shed be pawd 1o Borrower, In the event of « partial taking of the Property in which the fair marker vatue of the
Propenty immediately Yefore the taking is Jess than the amount of the sums secured immediaicly before the taking, unless
Borrower and Lender otheiwine agree in writing or unless spplicable law otherwise provides, the proceedy shall be applicd to the
sums sccured by this Secority (nsirument whether of pot the sums are then due.

if the Propenty is abandoned by Borrower, or if, after netice by Lender to Borrower that the condemnor oifers © make an
award or scttle a claim for damages. Zarrower fails o respond o Lender withan 30 days after the date the notice is given, Lender
15 authorized 10 collect and apply the procecds. at its option, cither to resioration or sepair of thc Froperty of 10 the surs secured

. by this Securily instrumeat, whether or nol thon due.

Unless Lender and Bormawer otherwise agrie inwriling, any application of proceeds w principal shall not extend or pasipone
the due date of the monthly payments referred 10 i gangraphs 1 and 2 or change the amount of such payments,

t1. Borrower Not Released; Forbearance By Leudvr Not u Waiver.  Extension of the time for payment or modification
of amonization of the sums secured by this Security Instroment granted by Lender 1o any successor in interesi of Barrower shall
nol operate to release the liability of the oniginal Borrower oraomrower's successors in interest. Lender shall rot be reqired 1o
commence procecdings against any suceessor in interest or refuse extend time for payment or atherwise modify amortization of
the sums securcd by this Sccurity insrument by reason of any demund made by the original Borrower or Borrower’s successors
s interest, Any forhearance by Lender in excicising any right or remedy shall not be a waiver of ar preclude the exercise of uny
night or remedy.

12, Successors and Assigns Bound; Joint 2nd Severa) Lizbility; Co-sirrois, The covenants and  agreements of - this
Security Instrumeni snall bingd and benefit the successors ond assigns of Lendr and Borrower, subject to the provisions of
paragraph 17. Borrawer’s covenants and agreemenis shali be joint and severals iy Borrower who co-signs this Security
Instrament but does net execuie the Note: (1) is co-signing this Security Instrument Gnlv 0y morigage, grant and convey that
Borrower's interest in the Propenty under the terms of this Security Tnstrument, (b) is not sersonally obfigated 0 pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommaodations with regard w the terms of this Security Instrument or the Note withG, that Borrower's consent,

1. Loan Charges. I the loan sccured by this Sccurily [nstrument is schiect 10 a law which scis maximum ioan charpes, i
amd that Jaw 15 tinally interpreted so that the imerest or other loan charges collected or to be coliected sncormection with the Toan ! ;-)-:'
excecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to regrce the charge to the '
permitied Limu; and (b) any sums already coliccted from Borrower which exceeded permitied limits will be refenied 1o Borrower, ' j
Lender may choose to make this refund by reducing the principal owed under the Nowe or by making a direct payment lo
Borrower, Il a refund reduces prmc:pm, the reduction wiil be treated as a partial prepayment without any prepayment charge
under the Noe.,

14, Motices.  Any notice w0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing il
* by first class mail unless applicable law requires use of another method. The notice shall be direcied Lo the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o Lender's
adiress sated herein or any other address Leader designates by notice 10 Bomower. Any notice provided for in this Security
o Instrument shall he deemed to have been given to Borrower or Lender when given as provided in this pasagraph,

I5. Governing Law; Severability. Tis Security Instrument sholl bhe governad by federa!l law and the law of the
jurisdicticon in which the Propenty is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such cosflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o
he severable.

)‘ (‘!'I"}'%E; o
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'I Cop orrower shall be gi vcn 2 one mm‘ormcd copy of the Note and of this Security Instrument.
X 17 Tranafer of the nr a Benefle lulu‘eai in Borrower. 1 all or any part of the Property or any interest in it is

sold or transferred (or if 2 bene {al interest in Borrower is sold or transferred and Borrower is not a nateral person) without
* Lendes's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
*. Instrement. However, this option shall not be excrctsed by Lender if exercise is prohibited by federal faw as of the daie of this
Security Instrument. -
o If Lender exercises this » Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daie the notioe is delivered or mailed within which Borrower must pay all sums secured by this Security
In.mument. If Botrower fails to pay thesc sums prior lo the expiration of this period, Lender may invoke any remedics permitied
.. by this Security Instrument without further notice or demand on Borrower.
.- 18, Borrower's Right {o Reinstate. - If Bomower meeis cenain conditions, Borrower shall have the right 10 have
cnforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5 days (or such other period as
. applicable Jaw may speclt'fv or reinsistement) before sale of the Property pursuant to any power of sale contained in this Sceurity
Instrunwm. o (b) exttry of & judgment enforcing this Security Instrument. Those conditions are thut Borrower: (a) pays Lender all
-, sams8 which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any
. dofault of any othzs corenanls or agreemonts; (c) pays all expenses incurred in enfoicing this Security Instrument, including, but
; not limiied to, reasonabic auomeys foes; and (d) takes such uction a3 Lender may reasonably reguire 10 assurc thut the lien of thix
~ Security Instrument, Lradiz's rights in the Property and Borrower's obligation w0 pay the sums secured by this Sceurty
- Instrument shall gontinue i hangod. Upon reingisement by Borrower, this Security Instrument and the obligations secured
* herehy shall semain fally ofxuc'..w FY) 1r ng acceleration had occurrad, However, this right (o reinstate shall not apply in the case of
- acceleration under
: 19, Sate of Nute; nge ol’ Loaa %rvictr " The Note or a panial interest in the Noic' (together with this Security
o lnnu'umnnt) may be solti one or mor.-umes without prior notice to Borrower. A sale may result in a change in the entity (known
&8 the "Loan Servicer”) that coliecis mon'ul‘yp}nvmcms duo undor the Noto and this Sccurity Instrument. There also may be one or
- tnore changea of the Loan Servicer unrelsie’; w0 4 sale of the Noie. If there is a change of the Loen Scrvicer, Borrower will be
- given wrilien notice of the change in accordanc:. with paragraph. 14 above and appliceble law. The notice will staie the name and
- address of the new Loan Servicer and the adoess o which payments should be made. The notice will also contain any other
- information requircd by applicable law.
- 20, Hazardous Subatances, Borrower shall nol cras: or permit the prescnce, use, disposal, siorage, or release of any
- Hazardous Subsiances on of in the Property. Borrower 2uii not do, nor allow anyone clsc 1o do, anything affecting the Property
- that ig in violation of any Environmenlal Law. The preceding rwu sentences shall not apply 1o the presence, use, or storage on the
.~ Property of small quantities of Hazardous Subsiences that a:® gcneral!y recognized io be approprialc o normal rcmdcnual uses
-+ and tn mainienance of the Property. -
*_ - Borrower shall promptly give l..cnder wnuen notice of any investigation, claim, dcmand Iawwu or othcr ‘uuun hy any
. governmenia! or regulstory agency or privale party involving the Propeay and any Hazardous Substance or Environmestal Law
. of which Borrowes has actual knowledge. If Borrower leams, or is notifictl o any governmental or regulatory authority, that any
. remaval or other remediation of any Hazardous Substance arfecung the Froozity is necessary, Bormwcr shal! promptly 1ake all
g remedial actions in accordance with Environmental Law.
. As used in this paragraph 20, “Hazardous Substances” are those substances defined ax toxic or hazardous substances by
.. Environmental Law and the following substances: gasolinc, kerosene, other flewaable or toxic petrolcum products, toxic
- pesticides and herbicides, volatile solvents, materials containing asbestos or formaldt.‘tydc, snd radicactive materials. As used in
.ty 20, “Environmenial Law” means foderal laws and laws of the jumdlcuen Hore the Property is l{)cqvj{l.qmmlawr
(0 health, ctyorenwronmcntal pmtecuon .

-NON- UN[FORM COVENANTS. Borrower and Lender further covenant and agree as follows: ganrnl
it 31, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration follsw=1rg Rorrower's hreach of
a0y covenant or agreement in this Security Instrument (but mot prior to scceleration unde: ysragraph 17 unless
. applicable law provides otherwise). The notice shall apecify: (a) the defuuit; (b) the action required tu cv=2 the default; (v)
~n date, not less than 3 days from the date the notice is given to Borrower, by which the default must B¢ cured; and (d)
. that faflure to cure the defauli on or before the date specified in the notice may result in acceleration of the sums secured
. by this Security lastrument, foreciosure by judicial proceeding and sale of the Property, The notice shall further inform
" Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure proceeding the non-existence
* - of a default or any other defense of Borrower to accelerution and foreclosure. If the default is net cured on or before the
- date specified In the motice, Lender, at its option, may require immediate payment in full of all sums secured by this - *
" Secarity Instrument without further demand ead may foreclose this Security Instrument by judicial proceeding, Lender .
-+ shall be eatitled to collect all expenses incurved in pursuing the nmedieu provided in this parugraph 21, mcludlng. bul not
7 limited to, reasonsble attorneys’ fees and costs of title evidence. HELY '
<o 22, Release. Upon payment of all sums secured by this Security insuumem, Lendcr shall rclcasc thl‘i Sccuﬂty ln'itrumcnl
f'wnhnutchargemﬂmnwer Borrower shall pay any recordation costs, R
© . 23, Waiver of Homeslead, Borrawer waives.all right of homestead exemption in the Property, :

SA{IL) oz Sagebots initiah\_ .

. ARIRYAN
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24, Riders {0 this Seourity Instrument,  } one or more riders are eacevted by Borrower and recorded together with this
Secuirity Instrumem, the coverants and agreements of cach such rider shall be incorporated mto and shall amend ard supplement
the covenants and ggreements of Zue Security Instrument asif the ader(s) were 4 part of this Security Instrumen-.
iCheck apphicable box(es)] :

i_:__J Adjustable Rute Rider ] Condominium Ridar Lj t-4 Fanmly Rider

[ 7] Graduated Payment Rider [ 1 Planned Unit Development Rider [ ] Biwerkly Payment Rider
[ X Balloon Rider 1 Rate Improvement Ridce [_ 1 Second Home Rider

[ _1v.A Rider | [_L0yther(s} {specify!

BY SIGNING BELOW, Borrower accepls and agrees 10 the rerms and covenants contained in this Sceurity Instrament and ia
any rder(s) exeeuted by Borrower and recorded with i

Witnesses:
itnesses .‘ (;ﬂé w’é PN ) KZ_L{“’L“‘*’ [ ..{Beal)

/,/ f 4 - AMELA P H‘YﬂES -Borrower
eences A pn s

(Seal)

-Horrower

tScal) : {Seal)

-Homower

~Borrower

STATE OF ILLINOIS, - - COOK County ss:

_ ' ™
[, W el S , & Notary Puhlic in and for said county and state 8o hercby certify that

‘;i PAMELA P i!’AYNES

T , personally known 10 me to be the same pmon(s) whose name(s)
* subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledged that 3 he

i sngmn and delivered the said mstrumentas |10 frec and voluntary act, for the uses and purpmcs therein set forth,

Given ander my hand and official seal, this Tth dayof July / ’,)/ 7, 84

o . L £
My Comimission Expires: N / ol L,w’
Notar) P'/ln:

. PRI NN
Uil S "OFFICIALSEAL® 3
This Instrument was prepared by: ~ THE HUNTINGTON MORTGAGE COMPENYCOLLETN NSCOLL >,
7575 HUNTINGTON PARN ORIVE, NM14@5COLUMBUS.. G125
U -BR(IL) v212) Page 6 6 g My Commissson Expoes 1116097 g'orm 2014 6/90
BELRLDINRENNIIIIIIIIDI DI DI I,

4875740
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(CONDITlONAL MODIFICATION AND EXT ENSION OF I.OAN TERMS)

R n-ets BALLOCH RIDER i made this 27ty of  July . 1984, and tz incorporaled Inle and shail be desmed 1o amend and
supplement the Mortgage, Deed of Trust or Dead to Secure Dabi (the “Sacurity Instrument™) of the same dale glven by the undersigned(tha

"Borrowesr™)to securs the Bomower's Nole to
THE HUNTINGTON MORTOAGE t:l‘.llil'MCYtﬁo &tl gal)ﬂolcgﬁﬂmgl’dldgﬂ;nd covaring Ihe propesty described in the Security
_ Instrament and located #: -~ 1158 WEST GEORSE
CALUMEY CITY, COOK County, IL, 63408

o : (Proparty Addreas)

. : Tha Interasit rale atated on the Nots ia cdlad the "MNole Rate.” The date of the Nole la caled lhe "Notla Dale”. | undersland the Lender

. may tranefer the Mote, Sacurity Instniment and this Rider. The Lendar or anyons who lakes the Nole, the Security Instrument and this Rider
- by tranafer and wihg is entitled to receive paymenta under the Note is called the "Note Holder "

L ADDITIOH&L COVENANTS. In sddhion 10 the covenanta and agreementa in tha Securty [nstrument, Borrower and Lendar turther
" covenant and agrae ns folows (desplte anything to the contrary contained in the Security Instrumaerit of Llhe Nole):

“ 1. CONIMTIONAL MODIFICATION ARD EXTENSION OF LOAN TERMS

At the maturity dale of the MNole and Secwrity Inatrument (the "Note Maturity Date®), 1 will be able 1o extand the Noto Malurily

Daio ‘...ﬁ‘l’"“ 1 E 4 uh- ‘Extended Maturlty Date™} and modity the Note Rale lo the “Modified Note Rate”

ancordance with below if all tha cohditions provided in Sectlons 2 and 5 below are mel {the "Conditicnal
Modmclilor and Extension Cplion*). thme conditions aro not mel, | underatand thal the Note Holder Is under no obligalion to
refinance the No': or 1o modity tha Note, renst the Note Rate or extend the Note Maiurity Dale. and that | will have to repay Lha

_ Note from my can ~Ssources or find a iender willing lo tend me the meney to repay the Note.

2. CONDITIONS TO OP™W.N

: i ¢ want to exe cler the Conditichal Modification and Extension Option, certain conditions musat bo met as of the Note Maturity
Dats. Thees conditlons xre: {1} | must stNl be the owner and occupant of the property subject to the Security instrument (the
*Property*}; (2) | muet L= cLoent In my monthly paymenls and cannot have been more than 30 days lale on any of lhe 12
schaduiad monthly paymeids ‘aomodistely preceding the Note Mslurity Dale; {3) there are no liens, delects, o encumbrances
against the Property, or other ad serse matlers attecting title Lo the Proparty {excapt for i&xes and special assessments not yet due
and paysble) arising after the Cocuwrity Inatrument wes recorded; (4) the Modified Notle Rate cannol be more than § percentago
poinis above the Note Rale; and {(5) ) auel make a written requesl [0 the Note Holder as provided in Seclion 5 below.

3. CALCULATING THE MODIFIED NOTE
The Modified Mote Rate wik be a dxed ~>'a of inlerest equal to the Foderal Home Loan Morlgage Comporalion’s requiror nol

yleld for 30-year fixed rste morigsges sub act 1) a 6G-day mandatory delivary commitimont, plus one-hall ol one percent (0.5%),
rounded 10 the nearsgl ohe-eighlth of one bercan! (0.125%) {the "Modified Note Rale®). The required net yleld shall be tha
spplicable nat yleld in sifeci on the dale and /me ol day that | nolify the Nole Holder of iy edaction to exercise the {onditional
Modification and Extension Cption. W this requircw <! yleld I8 not avallable, the Note Holder will delesmine 1the Maodified Note Rato
Dy using comparabie Flormaton.
4. SALCULATING THE NEW PAYMENT AMOUNT

Provided the Modifled Noto Rate aa cakculaled in Sacto’ o above ls not greater than 5 percenlage poinls above the Note Rale
and all other condiions required In Sectlon 2 above art sallufied, the Nole Holder will determine 1tha amount of tho monthly
paymernd thal will he suMficient 1o repay In full (a) the unpald ~rinvipal, plus (b) accrued i unpald interesl, plus {c} all other sums ¢
will owe under the Nota and Security Instrument on the Nole JAat ity Date (assuming my monthly payments then are current, as
required under Section 2 sbove), over the remaining sxtended w:.n at the Modified Nete Rale in equal monthly payments. The
result of thia calculation will be the now amount of my principal an 7.8 ast payments. The resull of this calculation will ba the new
amourd of my principal and interest paymeant every month untd the Noty is fully paid.

8. EXERCIBING THE CONDITIONAL MODIFICATION AND EXTENSION OPTI N

© The Note Holder will nolify ma al ieast 60 calendar days In advance <. the Note Maturity Dale and advise me of tha principal,
accrued but unpaid inlerest, and all other sums | am erxpected {o owe on the Nqe Maturity Daie. The Note Holder also will advise
me that | may exerclse the Conditional Modification and Extenslon Option if the conditons in Section 2 above are met. The Note
Holder wili provide my payment record informaiion, together with the name, tithe anc” 2<dress of Ihe person represonting the Nole
Holdar that | must notify in order to exercige (he Condliional Modificalion and extensi s, O3ption. H | meet ths condilions ol Sectlon
2 above, | may exarciss the Conditional Modihcation and Extension Option by notifying th irie Holder no earfier than 60 calencar
daya and no latar than 45 caendar days prior to the Note Maturity Date. The Note Huide. will calkculate the fined Moditied Note
Fale based upon the Federal Home Loan Morigage Corporation’s apphkcable published requ red net yield in eect on the dale and
time of day notification ia received by (he Note Holder and as calculated in Saction 3 above. | (w.Y then have 30 calenidar days 1o
provide thes Nole Holder with acceptesbla proof of my required ownershlp, occupancy and piow erty lien status. Before the Note
Maturity Datle the Note Holder wil advise ma ol thé new Interes! rate (ihe Modified Note Rale), new romiy payman] amour! and a
dale, time and plece st which | must appaar 0 sign any documants required to complete the requi ed » ole Rate modification and
Note Maturity Date extension. | understand the Nole Holder will charge me a $250 processing fee o~ I a cosls associalad with
tha exercise of the Condillonal Modification and Extension Option, including but not limited limited 1o thu cuel ‘ol updating the titlo

insurance policy

BY SIGNING BELOW, BORROWER accepte and agrees to the terms and covanants contained in this Balloon Rigr

(_;;QM’M& C‘;j /</dM7J <7 (Seal)
MELA P HAYNES Borower
{Seal)

Borrower

{Seal)

Borrowar

(Seal)
Bommower

[Sigh Oniginat Only)

THIS DOC
EXACTLY k’é‘”ﬁ’?‘ﬂ"UST BE SIGNED

MULTISTATE BALLOON RIDER{MODIFICATION ANC EXTENSION)-Single Famity-Freddie Mac UNIFORMINSTAUMENT Form 3190 {10/90}

HMC #231 FRED-MAC
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