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" THIS MORTGAGB{"S&JJ' lwrumcnt } is given on JJNE 14, 1994 . The mortgagor is
1BLANCH COLON, IﬂaﬂRWéQ:DIVORCEDihﬂﬁ NOT SINCE REMARRIED ~ 7 ;
“AND GABRIEL TELLEZ, ‘MARRIED - TO CLEMENTINA TELLE.A

- AND JOSE CARLOS LOPEZ ' P ACHELOR s

I; L\‘-.i_',_r-v-- ey L i

T R N

(*Borrower®). This Security lns:mmem i givu fo SR e -~
: FIRST AMERICAN MORTGP&GE : ] St P PC S Y I IR cobe ‘j/}“ ”' t [T
il PR SO ; .' 153 ’,H, S ‘ R :' o F‘n‘ i f_; te s : A | . " 1 I

whichi.snrgamzcd and existing under the laws of THE S'l E OF' li LINOIS I U and whm;c
widress is 5400 NORTH CALIFORNIA - T : G e
CHICAGQ, "ILLINOIS 60659 .. ” © 7 CLender”). Borrower owes Lender the principal sum of
*ONE HUNDRED TWEN’I‘Y THREI‘ THOUSAND THREE K7 \I'JREQ : :
AND 00/100 @ S M SO Dgllars (VS $ 123,300. OD'L
This debt is cvidcnced by Burmw::rs fote dalcd the same date as his Gecuiity Instrument (“Note™), which pmvulu for
.. monthly payments, with the full debt, If not pald earlier, due and payable on "JULY -1, 2024 '
< This Security Instrament sccures (5 Lender: {a} the repayment of the debt evidenced by 2ic Note, with inicrest, snd all I‘Lﬁﬁ.Wdfs
" extensions and modifications of the Note; (b} the payment of all other sums, wilh iriresy, advanced under paragraph 7 1o
~ protect the security of this Securlty Instrument; and (c) the performance of Borrower’s covenants and agreements under this
- Seeurity Instrument and the Note. For this purpo'u: Borrawcr daes hm:by mnngagn. grant 'md cunvey o Lender the Toliowing
; ._x__dmnbedprmlma(ed in COOK County, thms
- LOT. 36 THE NORTH 4 FEET OF LOT 35 IN BLOCK 23 IN PENROZE ‘
"SUBDIVISION IN SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
: _"THIRD PRINC‘IPAL MERIDIAN IN COOK COUNTY ILLIN'OIS. S VI

'-13 26 318 oza L ¥
' CLEHLNTINA TELLEZ SIGMING FOR THL SGLE ‘PURPOSE OF WAIVING HOMESTEAD RIGHTS

”iwmmhmuuwamnmunr 2522 NORTH HAMLIN RVENUE, ‘CHICAGC et

M 60647 co e g e
‘_ .!Ilmui<s! e tl‘p“m] o {Prupen)' Address™: e
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_ 5. Hazard or P‘mperLJoN A impre @Jw:) (‘Mﬂg or hereafler erected on the
v Pmpeny insured against loss by fire, hazards included w1thq| thedlterm, “exgended coverage” and any other hazards, including

- (igods or flooding, for which Lender requires fnsurance. This insurance shall be maintained in the amounts and tor the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval
- which shall not be unreasonably witkheld. If Bocrower fails to maintain coverage described above, Lender may at Lender’s
option, obtain coverage 1a protect Lender’s nights in the Property in accordance with paragraph 7. '
oo AL insurance policies and renewals shatl be acceptable o Lender and shall include a standard morlg.lg,t' t,lmm Lender

shall have the right to hold the policies and rencwels. If Lender requires, Borrower shall promptly give to Lender all receipts of
 pald premiums und rencwal notices, In the event of loss, Borrower shall give prompt nc-m:c t0 lhc insurance carricr and Lender.
 Lender may make proof of loss if not made promptly by Bosrower. :

o Unless Lender and Borrower otherwise agree in writing, insurance procecds ﬂw!! be .ﬁpplled to vesioration or repair of tha.
: Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
-~ tepait is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums

- secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandony the
.. Property, ot does not answer within 30 daye a notice from Lender that the insurance carries has offercd to settle a clain, then

.- Lender may cotlecs <he insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
© sscured by this Secuvity Inatrument, whether or not then due. The 30-day period will begin when the notice is given,
|wnais Unless Lender o Borrower otherwis: agree in writing, any apolication of proceeds 10 principal shall not extend or
* postpane the due date vf4%2 monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
. under paragraph 21 the Fropenis is acquired by Lender, Borrower's right to any insurance policies snd proceeds resulting from
.. dsmage 1o the Property priot 1 thie sequisition shall pass to Lcndcr {o the extent of the sums aet.urcd by lhh Secumy !nalrulm.m
L immedintc!y prior to the acquisitica, /i 2o
=i e Occupancy, Preservation, maintsuance and Protectlnn of the Pmperty, Borrower % me Applicatlon, ouwhohts
Borrowcr shell occupy, establish, and use mae Property as Borrower's principal residence within sixty days afier the exceution of
- this Security Instrumene and shall continue le rocupy the Propenty as Borrower's principal residence for ai Jeast one year after
- the date of occupancy, unlesy Lender otherwise agress in writing, which consent shall not be unreasonably withheld, or unless

- exwenuating circumsiances exist which are beynnd Boirower's control, Burrower shall nol destroy, damage or impair the
. Propenty, allow the Property to deteriorate, or vommit waste on the Property. Borrower shail be in defaul if any forfeiture
action or proceeding, whether civil or criminal, is begur that in Lender's good faith judgment could resull in forfeiture of the
. Propetty or othierwise materially impair the lien created by €iis S:eurity Instrument or Lender’s secusity interest. Borrower may
- cure such a default and reinstate, as provided in paragraph L8, oy Causing the action or proceeding Lo be dismissed with a rulmg
" that, in Lender's gooc faith determination, prechudes forfeiture ¢i the Borrower's interest in the Property or other tinerial

* Impairment of the lien created by this Security Tnstrument or Lesues s security interest. Borrower shall also be in detaude if
£ . Borrower, during the foan application process, yeve materially faise or iracturate information or staterems to Lender (or failed
. tor provide Lender with mry material information) in connection with the loan evidenced by the Nate, including, but not limited

- 10, representations concerning Borvower's occupancy of the Property as a principal residence. 1f this Security Instrument is on o

- leasehold, Borrower shall comply with all the provisions of the lease. If Borivar anmres lee title to the Pmperty the

- leasehold and the fex title shall not merge unless Lender agrees o the merger in writing '
' 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the vovenants .md agreements contained in
this Security Instrument, or there is a logat proceeding that may significantly affect Lender's vights in the Propenty (such as a
- procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations). lht.!l Lender may do and
- pay for whatever is necessary to protect the value of the Property and Lender’s rights in-the Froperty, Leader’s actions may
" include paying any sums secured by a lien which has priority over this Security Instrumeni, apreating in courl, paying
" reasongble attorneys’ fees and cmenng on Lhc Pmperty to m&kc repam A!thuugh Lendcr may take activn tmier s paragr.inh
7 Lendcr does not have to do so0. s ¥
s Any amounts disbursed by Lendei under this pmgraph 7 shall bemmc mld:tional debt of Bnrmwcr secured by l)ns
Secuﬁty Instrement. Unless Borrower and Lender agree to other terms of payment, thest amounts shall bear iwerest from the
. date of disburscrm-m at thu Nme rate and shall bc payable witk interest, upon notice frmn Lmdu to Borrower requesting
_‘p&ymenl s e

ERETEE § Mortgage !nsurance If Lendcr rcquircd montgage insurance as a condition of makmg the Yoan secured by this Security

;Jlnstmment Borrower shatl pay the premiums required (o maintain the morngage insvrance in effect. If, for amy reason, the
" mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

- obtain caverage substantially equivalent © the mongage insurance previously in effect, at a cost subsiantially equivalent to the

 cost to Borrower of the mongage insurance previously in effect, from an altermate mortgage inswrer approved by Lender, U
- substantially equivaleat mortgage insvrance coverage is not available, Borrower shall pay to Lénder each month a sum equal o
- one-iwelfth of the yearly mortgage insurance premium being paid by Barrower when the mnsurance coverage lapsed or ceased o
3 bem eﬁ&l Lender w1lt accepr use and rclaln thcac paymcn:sas alass reserve th licw of mungmge insurance. Loss reserve
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<17, Transter uf the eficlal Int er atly pand bl the Property or sy interess in it

;" in sobd or transferred (or if a beneﬁcial interest in Porrower is%old'or teanslerred axui Borrower isnot a mural person) without
- Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all smns secured by this
¢ Secunty Instrument. However, this opmm shall not be exercised by Lender if excrcise is pmhsbmd by federal law as of the dawe
of this Secarity Instrument. Epmdedy g et

i i Lender exercises this option, Lcndcr shall gwe Borrower notice of acceleration. The notice shall provide a period of vot
iess than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by this
2+ Segurity Instrument, §f Borrower fails to pay these sums prior o the expiration of this period, Lender inay invoke any remedics

_j' penmned by this Security Instrurent withow further notice or detmand on Borrower,
<. 18, Borrower's Right to Reimstate. If Borrower nmieets centsin conditions, Borrower shall have the right 1o have
enfurccmem of this Security Instrument discontinued a1 any time prior 10 the earlier of: (2) 5 days {or such other period as
lpplicabla law may specify for reinstatement) beforc sale of the Property pursuant 0 any power of sale contained in this
- Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ace thal RBorrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b
- cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Insirument,
- Including, but not Yimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably vequire (0 assure
- that the tien of Giis Scurity Instrument, Lender's rights in the Property and Borrower’s obligation (o pay the sums secured by
 this. Security lostnumpri shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and e
.. obligations secured heichv/shall remain fully effective as if no acceleration had occurred. However, this right 1o reinsiate shali
L not apply in the case of accizaation under paragraph 17,
.ok 49, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (fogether with this Security
Inslrumem) may be sold one or nor: times without prior notice to Borrower. A sale may result in a change in the ensity (known
88 the "Loan Servicer") that colleces monthly payments due under the Note and this Security Instrument. There also may be one
" Of more chmges of the Loan Servicer unr-{ed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will bz
: gwcn wriiiesi notice of the change in accordanswith paragraph 14 above and applicable Jaw. The notice will state the name and
- afddress of the new Loan Servicer and the ad fress_to which paymcms should be made, The notice will also contain any other
* information required by applicable law. € : :

+ 20, Hazardous Subsiances. Bormwcr shah Lt chuse or perm:t lhc prescnce, use, disposal, storage, os reicasc of any
Hazardous Substances on ar in the Property. Borrowtr shall not do, nor aliow anycne else to do, anything affecting the
- Property that is in violation of any Environmental Law. T pieceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suosranves ma: are generally rcwg,nucd w0 be appmprmu W pornal
! resldenual uses and to maintenance of the Property. s

',; ... Borrower shall promptly give Lender writlen notice of any m\'..st'gatmn claim dcmand lawsuit or other action by any
. governmental or regulalory agency or private party involviang the Properdy and any Huarﬂuu_s Substance cr Environmental Law
.- of which Borrower has actual knowledge. If Borrower learns, or is notiied by any governmental or regulatory authority, thal
.- any remaval or other remediation of any Hazardous Substance affecting the Peoperiy s necessary, Borrower shall promptly take

~ al] necessary remedial actions in accordance with Environmental Law.

~ As used. in this paragraph 20, "Hazardous Substances” are those substances detiucd as toxic or hazardous substances by
Environmental Law and the following substances: gasoiinc, kerosene, other flammane r toxic petroicum products, 1oxic
- pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, wid tadioactive matecials. As used in
this paragrapgh 20, "Envirenmental Law" means federal laws apd laws of the jurisdiction wheie ihe Property is focated thn
. relate (o health, safety or enviroamental protection. AL G

- NON-UNIFORM COVENANTS. Barrower and Lender funther cavenant and agree as follows. /
s 4l Aceeleration; Remedies. Lender shall give notlce to Barrawer prior to acceleration follow/ng Borrewer’s breach
ol any covemayt or agreement in this Security Instrumient (but not prior to acceleration under pazgraph 17 unless
. npplicable law provides otherwise). The notice shall specify: (u) the default; (b) the setion required to cure the default;
. (c} a date, not less than 30 duys from the date the notice is given to Borrewer, by which the default must be cured; and
~ (d) that fullure to cure the default on or hefore the date specifled in the notice may result in ucecleration of the sums
. secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. ‘The notice shali further

o inform Borrower of the right to reinstate after sceeleration and the right to assert in the foreclosurc praceeding the

i+ . mom-existence of s default or any other defense of Borrower to acceleration and foreclosure. If the defoult is not cured un
- or before the date specified in the notice, Lender, at its option, may require immediate paynient in full of aff sums
. secured by this Security Instrument without further demand and may foreclose this Security Instrument hy Judicial
. proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
' 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
. 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrurnent
. withow charge 1o Borrower. Borrower shall pay any recordation costs.

OPS 1083

S 23, Walver of Homqtead Borrower waives all right of homestead exemption in the Property. Form 3014 9,90
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{ 1- 4 FAMILY RIDER
lAniunmont of Rents

" THIS 1-4 FAMILY RIDER |a made this 14TH . dey of - JUNE . 1991 andis
|nuorporﬂ|d into and shell ba desmed to amend and suppiemant tha Mottgam, Dieed of Trust or Security Dued (the

" *Security Instrument”) of the saame date givan by tha undersigned tﬂu “aorrowtr“l to sequre Borrowsar's Note to

FIRST MMERICAN MORTGAGE

: ithe 'Ltndur') of the same date and covering the Propnrty ducrlhed in the s«::urity Instrumant and located at:

2522 NCFI HAMLIN AVENUE CHIC‘AGO ILLINOIS 6647
{Property m-“l

1~ 4 FAMILY COVV ANNTS. mn tddltien to the sovananis and aqrumantn made In the Securlty Instrument,
' iarmwar and Latdar further v ranant and agreae is followe:
2 A ADDITIONAL PROPENTY SUBJECT TO THE SECURITY INSTRUMEHT in addition to the Property
o dunrlbod in the Security Ingtrume *,the following ilame ara sdded to the Proparty detcrlptlon, and shall slso constitute
-.. tha Proparty cavarsd by the Security Iranumant; buiiding materials, appliances and goods of avery nature whatsosvar now
"' or hareattor localsd in, on, or used, or in‘ended to be used In zonnection with tha Proparty, including, but ot limited to,
-’ thoss for the purpores of supplying or distritutiny hasting, cooling, slestricity, gas, water, air and iight, tire pravention and

“ axtinguishing spparatus, seourity and socess worirdl spperstus, plumbing, bath tubs, watar heaters, water closats, sinks,
ranges, atovae, tafrigerstors, dishwashers, dispuarie, washers, dryers, awnings, storm windows, starm doors, screens,

blirds, shadas, curtaing and surtain rods, aftached i i=rars, cabinets, panelling and attachad floor coverings now or

-, hataalter attached to the Property, all of which, lncluding *oplacemants snd additions thareto, shall be dssmsd to be and
. ramain a part of the Property coversd by the Sedurity ‘astrumant. AN of the foregoing togather with the Property
-, describad In the Ssourity Inatrument (or the lessshold estate I( 1ha Security Insttumaent is on a Jeasahold) are referred to in
¢ mn"i-l'hmﬂy Aldar and the Bacurity (natrumont as the “Propert . ‘ '
i B, USE OF PROPERTY. COMPLIANCE WITH LAW. Borrowar ahall not seek, agree to or make a changs in the
" waw of the Proparty or ils zoning clsssification, unless Lender has agread ir writing to the change. Borrower shall camply
' wlm all laws, ordinances, regulations end requirements of any governmental buay applicable to the Property. .
o G SUBORDINATE LIENS. Excapt as parmitted by faderal law, Borrower éhall not allow any lien infarior to the
F e Enurug Instrumant to be parfestad againat the Property without Lender's prior wriiten permission.
~i - D. RENT LOSS INSURANCE. Rotrowar thall malntsin insurance against rapl 1oss in addition to the other hazards
EE I’or which insuranes Is reguired by Unitorm Covanant 5.
3 & "BORROWER'S RIGHT TO REINSTATE’ DELETED Uﬂlfarm Covenlnt 18 Ia dlsted.
" F. BORROWER'S OCCUPANCY. = Unless Lender and Borrower otherwlse agrss in witing, the first sentence in
. Unitgrm Cavanant § songarning Borrower's agcupancy of tha Propnrtv is detated. All remaining cavansats snd agreements
oo ael forth in Unitorm Covenant 8 shall remain in affect. . .
1., G ASSIGNMENT OF LEASES. Upan Lander's request, Bnrrower ahall lniqn to Lander all lol3e5 28 the Pmpsrty
md all seaurity deposits made in conneetion with leases of tha Property, Upon the assignment, Lender shali have tha right
" to modify, extend ar terminate the existing lesuas and 1o execule new leanes, in Lender's sole discretion. As used in this

;uuguph G, the word *|sass” shall mean "sublesse” it the Sscurity Instrumant is on & lassehold.
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bt}rrowar abmiutely

. qnd ungonditionaily assigns and transfers to Leuder all the rants and revenues {"Rents”} of the ?roperty. regardiess of to

- whom the Rents of the Proparly are payable. Borrowsr authorizes Lender or Lender's agents to cotlect the Rents, and
<. agreas that sach tonant of the Property shail pay the Reats to Lendar or Lender's agents. Howaver, Bocrawer shall receive
- the Rents untit () Lender has givan Borrowar notes of dafault pursvant to paragraph 21 of the Security Instrumant and (i}
+, hander has given notice 10 the tenantis) that tha Rants are to ba paid to Lender or Lendar's agent. This assignment of Rents
aomtitutu an shacluts iulgmmnt and not an usignmcnt tor additional secucityonly. . . . .

L “k H (,» PR LTI e :_-\ S e sl 0 L

‘N\ [ 4!‘}\_‘} el il s

:; . MIRTISTATE 1—4 PAMILY RIDER — Fannls Maa/Freddia Mao Untherm Instrument Form 3970 8/80
-ME=-1972 7101 31 : : S . OPS 1082
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“UNOFFEICIKAL.COPY .
'FIXED/:&DJUSTABLE .RATE RIDER . 940050651

{10 Year Treasury lndex - Rate Caps)

" THIS FIXED/ADJUSTABLE RATE RIDER ls made this ~ 14TH  dayof JUNE .19 94
. and In incorporated lito and shail be deemaed to amend and supplement the Mortgage, Dead of Trust or Security Deed (the
~ *Security Instrument’} of the same date giwm by the undersighed (tha "Borrowet*] to secure Borrower's Fixad/Adjustable

. Rate Note (the “Ncte*} to
. FIRST AMERICAN MORTGAGE, Is SOLE OWNERSHIP

Itho "Landar"i of tha sama date and covnrlnq ths property describad in the Security Instrumant and Jocated at:

2‘22 NORTH HAMLIN AVENUE L.HICAGO, TLLINOIS 60647

’ ~ . {Property Adoreds)

. THE NOTE PRO\RE‘ES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE NOTE

. LIMITS THE. AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM
HATE TH? éO‘iROWER MUST PA‘I’ ,

- ADDlTiONAL C\"’i“ﬂ'\'s In addition to the covanmta and agreaments mada In the Security Instrumant, Borrower
‘ nml Landar furthar coveacr’ ~nd agree as foltows:
* A ADJUSTABLE RATE AN MONTHLY PAYMENT CHANGES
22 The Note provides tor an Init’el lllﬁd Intcrlul rate of 8.2500 % The Note provides for a changa in the
" initial fixed rate, 33 follows: :
4. ADJUSTABLE INTEREST RATK ;W"‘ MONTHLY PAYMENT CHANGES
(A} Change Dates
. " Tha initis! tixed intereat rate | will pry wiH change on the Hirst day of JULY
.- wihich is eslled the “Change Date.”
(B} The Index
Al the Changs Dats, my Interast rate wiil be based on &0 Index. The “lndex" is the weakly averags yleld oun United
States Trestury gecurities adjusted to a constant maturity of 0 years, as made available by the Federal Resarve Board.
The mast recent Index Figure avallabie as of the date 45 days vrure the Change Date is callad the “Cutrent index.”
o M the [ndex is ne longer avallabls, the Note Holder wiil chooss = new Index that is based upon comparatie infarmation.
Tha Neote Holder will give me notics of this ghelce.
0 {C) Caleulation of Change ' :
" Hatcre the Change Dats, the Note Holder will caloulate my new inters=t rate by adding TWO AND
- ONE , HALF - - : -prircuntage polntis} ( 2.5000 )to the Current Indsa. The Note Holder
" wit! than round the reyult of this additicn to the nsarest nne-alghth of one percestzge point (0.125%). Subjact to tho limit
+ statad in Section 4{D) balow, thia rounded smount will be my naw Intarest rate untit the &32turity Date.
“ ' Tha Note Halder wiil then detsrmine the amount of the monthiy payment that woulu e sutticient to repay the unpaid
principal that ¢ am expected to owe at the Change Date In full on the Maturity Date at my na.v interest rats in substantialiy
aqual paymants. The resuit of this caleulation will be the new amount of my monthly payment.
~++{BF Limits on Interast Rate Change
- The Inferast rate { am required to pay at the Change Date will not be greater than 14 . 2500 7 2 4hich is called the
o ‘."Mulmum Rata’, :
- {§) Effective Date of Change
7 My mew interest rate will bacome effsctive on the Change Date. | wifl pay the amount of my new monthly payment
baginning on the first monthly paymant date after the Changs Date. )
-+ (F} Notice of Change

‘. :Tha Naote Holder will dellvar or mall to me a notles of any change In my Interest rate and the amount of my monthly
payment bafore the sfHective date of any change. Tha notloe will include information raquirad by law to be given me and

3999

57 allo tha titls and telsphans numbaer of a person who will answer any question | may have ragarding the notice.

. BY SIGNING BELOW, lnw::eph snd agraes to the terms and cuvgmntt contained in this Fized/Adjustable Rats

Ridor. s / Lt

) ISEAL) A (SEAL)
BLAN"A COLON o . Horcover GABRIEL TF‘L,LF‘Z Horroner

/2

TR . (SEAL) (SEAL)
- JOHE CARLOS LOPEZ “Borrover hor rower

i HllﬂlTlTl FIXID/lDJUITA.LI RATE RIDER — 10 YEAR TREABURY — Single Family — Fannls Mua Uniform instrumant  Form 3178 11/88
. ‘ DPS 476
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