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which is organized and exisling uader the laws of '~ THE' S’l’ﬂTE oy I’LLINOIS TR gl whike

eddressis 7330 COLLEGE DRIVE-SUITE 101 .

PALOS HEIGHTS ILLINOIS 60463 {"Lender"), Borrower owes Lender the pnnclpal aumof B¢

FORTY SEVEN THOUSAND TWO HUNDRED 'I‘HIR'I‘Y N"r*’ AND og/100
‘Dollars (US.§ 47,239,000 ").

This debl is evidenced by Borrower’s note dated the same dite as’ tlns Secuiity Instrument ("Note") \vluch provldes for ;

monthly payments, with the full debt, if not paid earlier, due and payable 'on - UULY '1,72024 = ..:

This Secumy Instrumeat secures 10 Lender: (a) the repaymcm of the débt evidenced y 'he Nots, with interest, and afl renawals,

extensions and modifications; (b) the payment ‘of all other sums, with inforest, advancad under paragraph 6 1o protect the

security of this Security Instrument; and (c) the performance of Borrower's covenants an. agreements under this Security

Instrument and the Note. For this purpose, Bonawer docs hereby mortgage, grant ang..onvey 1o Lender the followmg

descnbed  property located in COOK County. Hlmofa'

THE SOUTH 23 FEET OF LOT 5 AND LOT 6 (EXCEPT SOUTH 25 FEhf 4 ..REOF) IN

B.' & M, ‘GRUDZINSKI’S RESUBDIVISION OF T0TS 4 TO 13 BOTH INCIUSIVE IN

BLOCK 23 AND LOTS 2 TO 24, BOTH INCLUSIVE, IN’BLOCK 24 OF CINCYIT COURT

OF THE SQUTHEAST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 1Z, EAST

OF" THE THIRD PRINCIPAL MERIDIAN (EXCEP‘I‘ LANDS BELONGING TO SOU’I‘H

CHICAGO RAILROAD COMPANY), IN GdoK, cotmw IL‘LINO;SH.I o '
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which has the address of 8512 SOUTH HOUSTON, "¢RIEAGO" &p«:«,,
linoig, . 60617 T . . Zecew (PmpenyAddmss)““' |
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4. Fire, Flood and Other Huzard Inyurance, Borcower Rure, 1T Jwprrements on thy Proporty, whether now In

exislence or subsequenlly erecled, against any hazards, mualtles. and contingencies, mcludmg fire, for which Lender requam
insurance, This insurance shall be mainigined in the amounts and for the periods that Lender requires. Borrower shyll »
insure all improvements on the Propenty, whether now in existence os subsequently erected, againit Joss by floods o (B ext
ragitired by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies ul jny
mnewulu shnll be hold by Lcmdcr and shall include loss puyable clauses in favor of, and in a form acceptablo to, Lender. ' i

" In'the évent of loss, Borrower shall give Lender ismediste notice by mail, Lemder may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby suthorized and directed to make payment for such loss
direetly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may -be applied:by
Lender, at its option, either (a} to the reduction of the indobiodness under the Note and this Securily Ipstrument; fisst to any
délinquetit amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to' the restoration or repajr
of the Uamaped Property,” Any dpplication of the procseds ty the; principal shall not extend or pobtpene the: due date of the
wonthly payments which are referred to in paeagraph 2, or change the amount of such payments, Any excess insurance proceeds
over an smount required to pay all outslandmz mdebtednm umier ﬂw Nole nnd ﬂlii Smmty :lrmrumom shall be paid lo lho

6nmy legally enli’.ed ‘hercto T .

" In the event ot’ (omlomrc af thid Seeurily lmulnamm or otlm tmnnf« of tmo io tho Propmy thul exunguixhou ﬂn
mdehrahm. ull nght l-' [l md mtereu! of Boﬂo%s in md w innurmcu pnlidu n fmeo nhnll panu to tllo punchm AR TR

c 8 Occupnm:y. Precervation, Malnlemm md I‘rmedion ‘oFf -the Praperty; Bormwa"s Loan: Appllcutlon,
Lmseﬂdlda Borrower shall accur s, establish, and'use the Property us Borrowor’s principal: resideice within sixty duys after
thie ‘xeciition of this Security Instrumer.¢ aiid shall continve 1o occupy the Property as Borrower's principal residence for at least
one ydhr after ‘the-dats of occupancy, uniess the Secretary determines thia requiremeant will cause undue hardship for Borrower,;
or unless extenuating circumstances exist \hich sre heyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not coiamit waite or desttoy, damage or subatantially change the Property or allow
the Praperty to deteriorate, ressonsble wear and vers excapled. Lander may inspect the Property if the Property is vacant or
abandoucd or the loen is in default. Cender may taks r=ssonabls sction to protsct and preserve such vacast: or abendoned
Property. Borrower shall also be in default if Borrower, duriag the Joan application process, gave materially fulse or inaccurate
information or statements to Lender {or failed to provide Lander with any material information) in connection’ with the loan
ovidenced by the Note, including, but not limited to, represen.te’.ons conceming Borrowwr's- occupancy of the Property as a
principal residétide. If this Security Instrument is on & leasehold, Pur-wor:shal) -comply with. the provisions of the lesse, .If
Borrower acquuea fee title 1o tho Propeﬂy. the Ieasehold nnd feo mlo ahl' wi be mnrgad unlcss Lender agreea to the merger in

writing.
LE " P BN T

6. CH"“’ to Borower and Protacion of Lmde"s nghls in the m:“-'r’f Borrower shall p pay alf !tmmmenul o 3

municipal charges, fines and impositions that are not included in paragraph 2. Burower shall pay these obligations on time - .

directly 16 thé entity which is owed the payment. If faflure to psy would adversely affect ’mder‘s mtercst m the Propetty, upon
Lender's Yeiquést/Boatower shall prompily furnish to Lender receipts svidencing'thess payrients. o 9 A {.,7 oo 41 s
1

If Bosrower fails 10 make these payments or the payments required by paragraph 2, or fzils (0 pe form any other covenants
and agreements contained in this Security Instrunient, or there is‘a legal proceeding thit may signiiicaruly sffect Letider's rights
in tho Praperty (sich as a proceeding in bankruptey, for condemnation or 1o snforée laws or regulaticas), then Lendér may do
and pay whatever i necessary 10 protect the value of the’ PrOpeny md Dehder‘u hgbts in the Propeny, u:c' -dmg payment of
taxes, hmrd msumnce am! other items mem:oned in pmgrnph 2 d

LT PRI ) L R F

Anj'ﬁmuunu ‘disbuissed by Lehtder under: this pmgmph shall ‘becore an ‘sdditional: debt of Bormwer and be sectred by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall’ bc lmmediatdy due and payable.

SCRTETERE T PO SO ety
. 2l i

7. Cead’unnatlon The proceeds of any award or claim for damnges. direct or consequential, in connection wuh any
condsmnation or other taking of any part of the Property, or for conveyahice in-plade of condemnation, aré’ hereby sasigned and
shall be paid 10 Lender to thé extent of ihe full ambunt of the inidebiedness tist rémiains unpaid under the Note and this Security
Instrumedit' Lignder shat] apply such procéeds to the rediction of the indebiadiiess under the Note'and this Security Tstririibat,
first to any d.,lmquem amousts lpphed in the order provided in parsgraph 3, and then to prepayment of principsl. Any
applichtibn 'of ‘the ' proceeds to thé p shall not extend or postpons the due data of the monthly payments, whnch Ao

M .

-4R{IL) M103) . Fm 2008 i
L T L A P AVIN P L gt st )

L]
TG A -':‘,:1-"] I R N IR AP AL S EN S B

R I O ALY R IR P R R IR T AR S HRH YL T I IR IRTRTE [N %)

FIE RANEUNE




UNOFFICIAL COPY

]

W W
V{'gsmm roie msy—@
1191540

‘Apetuns 2o jyBu Aue Jo estosaxe
oy epnjoosd J0 JO Jeareas ¥ o JouU Jjeys Apetual 10 13y Auw Bustosexs Ul Jepua] AQ SOURINAHO) AUy “i8UAUT U SIOSSEOONS
8, omoung 30 somouog [wufuo of £ opewr pusep Auv Jo noswal Aq jueturusY] ALNdeS By AQ punda swins ey jo
UOLNZRIOWS AJIpO oIMIGNIO 40 Justfed fof RUIL PUSIXS 0) GSTYAI JO ISR U 208890008 Auv sutads sAuipsecoad ousuod
0} pasinbas aq 10U [[EYs Jopus] "IBAVIU} T JOBSIINS § JIMOLIOY JO Jamouog [uiluo oy Jo ANjigel] oy 9swa[as O) ojerado 100
IS8 30MO330g JO 1SINUY UT JOFSINNS AU O Jopu] Aq pamsB justunnsu] Kjnseg s1 4Q NS SWING O JO TOEZIOWE
10 uaeIgIpow SO JustmARd jO ST O JO TOISTSIXT "MAfEAL B JON SOPU] A UBIEIQI0] [PISEIRY ION Jamodiog °1)

JUAEMREU] 10095 SHp £Q porealo Ul ot Jo Aoud Gy} 1004V [9ssaape Him JmaueIsEa (111) Jo ‘A
o) ur Spunculd Juel0); iR U0 SINBOA0) opn|xaid [ tuamtarwisuras (11) *Bmipasocosd aIns0joRI0) ELING € JO JUHBEIBMIRIOD
oty Smpooasd Apjeiposoy s2eak om) MNP sBUIPOa0Id 0INSD[OAN0) JO JUATIIUSWILOD BY) JOYE JUSLAESUIAL paidesow sey
sopuer] (3) 31 wowoynEdes yied o) pasjnbas 10u #) Jopua] 'easmay “fing Ut wewAed aptpousus pasinbal 10B pey Jopuv] 3t 58
190440 UT UIECHO: [{vye sosni jy )ny) suonuli|qo oy puv jusunssu] K1anoeg s)p ‘Jomouiog Aq yusuermstias godn “Fuiposcosd
ainso]>a10) oy ynm pawroowe (podosd sosuadxe puv Bea) SASWIONE AWIOInND PU OJQEUOSEAN PUB SIS0 RUNB0j3AL0)
"emniEu] AIunoog BN Japum Jeaciog Jo suolieliqo we Ao juolxe o) 0) ‘SuIpnjoul JUALIND JUNOXN B JAMOLIOR duuq
o) pesinbas HUNOWE [{# WNF dWNY ¥ T, J0pUS) [)eYS Jsmolog ‘JURDRNSU] £1IN9F Y SIBISULAL O PAINEUI Al sdupasonad
aInso]sas0§ Joyys UoAd sondds L sigl, ruowmnsu] AUN0IS SIR JO OJON Olf 9pEn onp junowe ux Aed 0) ANjiY s JamauDg
§0 oAnesaq [[ry U1 quemAed oymipounul pasinivs seY ISpUA] §1 PojEEUIAl 0 ) YU € FBY JomOUDE IIURIMSUIY QI

‘Arneseg oy 0y wormasd soursnsrr; sfeSuoum ¢ 3w o) 3uN|tN §,12pUIT 03 onp A[9]08 51 SOBRINSUL JO
Awjiqeireanan oy ueym sopuar] £q pastasoxe oq wou Luor-sondo sty ‘BuioBaio) o BulpumsqimoN “Kiqiijeut yons
30 J00J QAISN{SU0D PALIAIP B4 [[EYY *AGISH) PAINIOE %ol i) PUB JuANIEY] AJLnodg 1Y) asnsul o) Butanaep ‘Joasay
oep oy oy sAep 09 03 Janbosqne pojEp Aretazaes o Jo JurRe pozLORNG AME JO JUADIES TILM Y “JBAINIRU]
Ainoog [ 4q pesmoes swng [ Jo yry m juowded ojerpauuyt annbas ‘g qdwBered vy Supdue Buipumsyimon pov
woldo 1 1% ‘Avin Jopuer] 'J0sioy SJ¥p RIR Wou) SAUP 09 UIPIM 17y TUlsNOH {vuoHEN Sy Japun asuwmsul 103 i
o4 10T £q1an) PAINOSs AON O PUB JUANLIU] K1LN20S SR PINOYS By, 192uBe somaL0f "PANS] JON ABBELION ()

S 'Kiupalseg o) Jo suotendas £q ponnnsad 10U J1 2InS0[010) L0 ONEIAIII0E SZLOWNB JOU E30P IUMLBNIET]
23 AKunseg sy, ‘pred 300 §1 9s0joasay pure [y Ut uewded srEpounut sainber 0 9ETIP jnemded jo oses oy t sy

€Y s sapu ) e ASWRIoSg o1 A9 ponas suopendes seoumnto Auww uf “Aseyaas Q1N J0 suogemay ()

(f : : gpa0 Juenbosqns 0) 153dsal ium s14SL 53 GAIM 100 S0P 10pv] ‘suctiked gons aainbas you
7 500p Jpu] nq ‘[ wt jzawtded epsipounm) inbos 0) Jopuo Huuad pIROM JEY) IS0 SIOMYIBNAIND J] “MIATAL ON (9)

AIneu0eg o JO wusttasinbas
O} QUM 92UBPI0I UY paacidde usaq jou ¥ J1Pad 137 30 sty jng Apadotd ety Adn2oo of ss0p e 3 saveyoand
om o ‘eouspisas [ediound soq so sy s eowmd Jo Jesegound o Aq poidnooo jou BT Auadaag o4y (1)
: PR “Jomaxtog o) £q (129069p Jr: AP AQ DFY) JoRI0) PALIAYSUES CSLaIog0
30 pjos 81 ‘Apedoid o Jo wed Jo Ji8 Um0 15T B UY ISAUT [BIaUag B J0 ‘Auedord o jo wed so (v (t)
41 JUMDNNEU] AJLNIeS SIgE A pamdss SRS J[8 JO [[Ty U1 Juanded ejetpeumn suinba ‘Aepiseg
oy 0 [sacxdda Joud s i pue s ojqeoljdde Aq ponwsed ji ‘jiegs sapur] jescsddy HPAID INOGIEM 2[ES (4)

“uunsy] Aunses

s1 ur peureuco swonwdiqo Jomo Aue uoped o ‘ekep Ay jo poued e 03 ‘Buyey Aq mnejep semassog (1)

10 ‘jusmAied L[hHuowr Jxau oty JO UJEp ONP OG} UO

10 0 soud yuamnusu] Ksnoag s Aq pasinbas yuowled Appuow Kue (ng ui Ked of Surjre; £q synegep Jamasiog (1)
. 138 JuowneY] KHN03S S Aq pesnses sus [[e jo |y ut ueuided siEipawn asnbas
‘synajep JuomAed Jo 988 o) UT ArmpPaoes o £q ponss suonsmBar Aq payug ¢ 1deoxs ‘Aew Jepua] “ynER( (8)

"G JO UOBRRVY J0) FPUNCID °G
Areasoog o Aq pazusoyine selrugs puw $33y 159{[00 Avm 3opua] 54 B
""" cpasoq popnu AfreSor Aae o ) pied 5 |V JUIAIST] AN SITE PUE 210N O JOPA SEUPAGIPH BpUTISIG

[ Aod o) posmnbos Junows L Jeao speasald sxeoxe Loy ‘muauled Yons jo ymoms a ofuwro so ‘7 ydwBwed ) o) pasrgjas
6SVTESLITET .




IO 1\ (@] 51 o) (€4 Alr QO ERGIETHIT

Smrity Instrument shall bind and benefit the successora md igne’ of I.en Borrower subject to the provisiona of
parsgraph 2.b, Borfower’s covenants and agreements shil b joint and severn(. Any Borrower who co-signs this Sacurity
Instrument but does not excute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interes! in the' Pmpeﬁy under the torms of this Security, Instrument; (b) is not personally obligated to puy the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbeas or
make any accommodations with ngml 0. lile terms of thl& Security Instrumeont or tks Note without that Borrower's conseat.

13. Notlces. Any notice to Bon-owet prowdod for in lhls Spcumy lnwument shall be given by. dehvenug it.or by mailing
it by first.class mail unless applicable law requices use of anpthor. method. The notice shall be dirccted 1o the Property Address
or any other address Borcawer designates by notice 10 Lender. Any poljce. to Lender shall. be given by first class mall to
Lender's address stated herein or any sddress Landerjdealmtu by, notice to Borrower, -Any pgtice provided for in this Security
Inmupmt shall be deemed 10 have been given to ﬁorrower or Lender, w‘m gmn u‘pmvxded‘m this paragraph,

14. Governing_ Law; Sevmbm!y. This Security Instrumant shall be governed by. federal Jaw and the Jaw of tbe
jurisdiotion, in.whizi Gs Property is located. In the eveni that any provision or claue of this Security Instrumesit of the Note
conflicts with applicab's inw, such conflict shall not affect other provmons of lhll Secunty Instrument or the Note which can be
given effect without the ceuflicting provision. To this end the provisions of this Security Instrumont and the Note are declared
lo hewvomble apsae b e
PR

15. Borrower’s Copy. Borvavier shall be given one eonifonned copy of lhis Security Instrumenl.

16. Assignment of Rents. Borrov er un~onditionally assigns, and teansfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lzader's agents to collegl the mnts and revanpes and _hereby directs each tenant of the
Property to pay the rents to Lender or Lender'/ ageats. However,: pnof‘tb Lendér's nmlcg ta Berowqrfof‘Bomwer # breach of
=ny covenant or agreement in the Security Instrum.at. Borrower shillt collect and receive all rents and revenues of the Property
88 trustee for the benefit of Lender and Borrower. "in's assignment. of rents qonstuulae an baolute m:gnmenl and m; an

assignment for additional security only. i prgsenT ;“ [ Lr e

If l,qnder gives notice of breach to Borrower: (a) all rents rr"‘ewnd by Borrower shall be held by Borrawer as (rustee for
benem of Lender only, to be applied to the sums, secured by the Se tity Instrument; (b Lender shall be entitled to collect and
receive all of the rens of the Property, and (c) each tanaat of the Ferperty shill pay 2} renls dus and unpaid o Lender or
Lender's agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not ¢id il not perform my act that would prevent
Lender from ewcmg mﬂghu uvador this paragraph 16.. - - ..., .., B PR

3 Leuder shall not be mqmred {o enter upon, take contrul of or nﬁintam the Properiy hsforu or aﬁar gwmg nouoe of breach
to. Bo:rowu However, Lender or 3 judicially, appmnled receiver, Ay do so at any time | Jherz.is & breach. Any applicalion of

rents shall oot cure or waive any default or invalidate any ather right or ‘remedy. of Leude.‘ Thu mwnmmt pf reots of the -

Propertx sh;luermmstewhm lhodebtqecqredbytbnSncumy lnqlmmmtmpndmﬁnu 5 T
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .
94672241

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Letider may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of tille

evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives al) right of homestesd exemption in the Property.
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