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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF F.ENTS IS DATED JUNE 24, 1994, betweon Kenneth W. Rusin, Olvorced and not since
Remarried, whose addreas i= 12 Crawllng Stone Road, Barrington Hills, IL 60010 (referrad to below as
*Grantor”); and Suburban ({alional Bank of Palatine, whase address Is 50 N. Brockway Streel, Palatine, IL

60067 (retarred 10 below as “Lendz:").

ASSIGNMENT. For valuable consiceratinn, Grantor asslgns and conveys lo Lender all of Grantor's right, litle,
and interest in and to the Rents from tlie fullowing described Property located In Cook County, State of Minols;

PARCEL 1: UNIT 9-3 IN BRIGH) HINCE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATZ: CERTAIN LOTS [N BRIGHT RIDGE SUBDIVISION IN THE
SOUTH WEST 1/4 OF THE NORTH WEST 14 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, VHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE
DECLARATION OF CONDOMINIUM RECORLED AS DOCUMENT 85071143 TOGETHER WITH (TS
UNDIVIDED PERCENTAGE INTEREST IN THE 'COMMON ELEMENTS IN COOK COUNTY, ILUNQIS,
PARCEL 2: EASEMENT FOR INGRESS AND EGRE®S FOR THE BENEFIT OF PARCEL 1 AS CREATED
BY DECLARATION OF CONDOMINIUM RECORDED JUNI. 21, 1985 AS DOCUMENT 85071143,

The Real Property or its address Is commonly known as 73 Bright Ridps, Unit -3, Schaumburg, IL 60194, The
Real Preperly lax identification number is 7-23-102-014-1021.
DEFINITIONS, The lolowing words shall have the following meanings when used Ip lhkaAsugr..w i Ve ot otharm deﬂnod(n HioAadgnmun
shail hava tha meanings afinbuted to such terms in the Uniform Commercial Coda. AN references 5ol amounts shall mess Amounts [n fawful
mondy of tha Urited Stales of America.
Assignmant. The word “Assignment” means this Assignmant of Rents betweon Gtan&or and .endw nnd mdudoa mhou! irmnnon al
assignmants and securly intarast provisions relating io the Rants.

| Event of Default. The words "Event of Delaull’ mean and include any of 1he Events oi Cefault sot fonth oelavrin me secﬁon mied ‘Evama of
Detautt”
Grantor. The word "Grantor” maans Kanneth W. Rusin. GE 7 3 494

Indebledness. The word “Indebiedness” means all principal and interest payablo under the Note and any ums sapended of advanced by
Lander 1o discharge obligaions of Granfor or expensss incurred by Lender (o enforce sbigations of Grantor under this Assignment, logether with
interest on such amounts as provided in this Assignment, In addiion 1o the Note, the word "Indebledness” includes all obligations, deble and
dabifites, plus imerest thereon, of Granior 10 Lender, Of any one or more of them, as well as all claims by Lander against Grantor, or any one of.
mare of thom, whelher now existing of hevpafler arising, whelher reiated of urvelatad 1o the purpose of the Note, whether volunlary of otherwise,
whether due or not due, absolule or continganl, lquidated o unliquidaled and whather Granter may bo labig individually of joinlly with others,”
whather obfigated as guarantor or otherwise, and whather recovery upon such Indablednoss may be of hergatior may bocomo barred by my
stature of Emitations, and whather such indebledness may be or hesaaler may become otherwise unenlorceable. -

Lender. The word "Lendes” maans Suburban National Bank of Palatine, its successors and assigns,

Note. The word "Mote” moans the promissary nole of credil sgreoment daled June 24, 1584, In the original principal amount ol
$99,525.40 trom Grantor 1o Landor, together with all ranewals of, extensions of, modifications of, refinancings of, consofidations of, and
substitubons Jor 1the plomissory nota or agroomant. Tha intest rata on the Nole is a variable interest rale based upon an indax. Tha indax
curronty is 7.250% por snnum,  The intarast rate Yo be applied lo the unpaid principal balance ol this Assignmont shall be al a rale ol 2.000
pescanlageo poinl(a} over the Index, fesuling in an initial cate of 9.250% per annurm. NOTICE: Undar no cicumslances shall the inlerest 1ato on
this Assignment be mora than the maximum rale gllowad by applicable law.

Property, The word “Propesty” means the seal pioperty, and all imgrovemants thoreon, described above in the "Assignment” section.
Real Property. The words “Real Property” mean tha property, interes:s and nghls desciibed above in the "Proparty Definiion® section. - -

1" Aeiated Documents. The words “Ralated Documents® mean and Inclyde without Wmitation afl promissory noles, credit egreements, loan
- Sgeaments, quaranlies, securlty agreements, morigages, deeds of frusl, und ail other mumams. agreements and documents, whether now or
- herealer existing, exacuted in connection with tha indabladnass.
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Loan No 94-114546 (Continued)~. °

sales agreerment, of any other agreement, in favor of any other creditor of person that may malerially affect any ol Borrower's propeity of
Borrower's or any Granlor's ablily to fepay the Loans or perform thewr respective obligations under this Assignment o¢ any of the Felaled
Qocuments.

False Statements. Any warranty. representation of statament made of furnished to Lander by or on behalf of Gientor undér this Assignmant, the
Mol of tha Relatod Docurnents is lalse or misioadung in any matordal respoct, aithar now of al tho tma made of furnished.

Other Defaults. Fadure of Grantor to comgly with any (orm, otdigation, covenani, of condition contained in any olher agreermant between Granmor
and Lander.

Death o insolvency. Tho death of Granior or the dusokstion of larmunation of Grantor's Gxistencir &3 & oing businoss, the Insolvancy of Cuantor,
1ho appointment of a recoiver lor any part of Grantor's proporty, any asaqnmont lor the benefil ¢! croddort, any typo ol crodior workoul, of the
COmMONCOMONt of any procodding undor any banwrupicy o insalvency lawn by of againgt Granlof.

Foreclosure, Forteliure, etc. Commancoment of forociosuro of foraituro procoodings, whother by judicial proceeding, aif-help, ropossassion of
any othar method, by any crediior of Giantor of by any govornmantal agency sgansi any of the Proporty, Howover, fhes subsoction shall not apply
in the eveni ol a geod Iaith dispute by Granior as 1o the vakdity of reasonablenoss of tha daim which Is tho basis ol the forockonuta of lorololiuio
proceading, provided that Grantor gives Lendar wirtien nolico af such claim and furmishes reserves of a suroty bond lor tha claim salsiaciory 0
Lender.

Events Affeciing Graiznior. Any ol tha preceding events occurs with respect to any Guaraniov of any ol the Indebledness of such Guaranior
dies of becomea incor pe'ent. Lander, at iis option, may, but shall not be required to, permit the Guaranior's eslate o sesure unconditionally the
obigations arfsing unde Tha vuacanty in a manner satislaciory to Londer, and, (n doing 53, curg the Event of Dafault.

Insecurily. Lander reasonalsy. ¢ pams ftsell insecurs.
RIGHTS AND REMEDIES ON DEF2ULT. Upon tho occurrence of any Evont of Delault and at any tvme therastior, Lander may exeicise any one of
maia of tha 10lowing nghts and ramedi(s, \n addtion to any cthor nghts or remodies provided Ly law:

Accelorate indeblacness. Lender shall ava tha right at its option without notice to Grantor to declare the enire indeblodness immediately due
and payable, including any prepaymert penhwiech Granior would be requurad 1o pay.

Collect Rents. Lander shall have the fight, withosrnoiice to Grantor, fo take possession of the Proporty and coBect the Rems, including amatints
past due and unpaid, and apply tho net procee 's, over and above Lendor's costs, againat 1ha indabledness. In furtherance of Ik right, Lencor
may requica any tenant or other user of the Propexty tu inake paymants of rent of use loes diroctly 1o Lander. I the Ronts ara collaciad by Londer,
than Grantor ¥revocably designates Londer as Grasto.’s-afiorney-in-lact 1o endorse instrumants received In paymeni thergal in the name of
Granior and to negelbiato the same and coliect the procead”. “ayments by lanants of olher usels 1o Lender In 1esponse o Lender's demand shal
satisty the obigabony for which the payments are made, wrainer of not any proper grounds for the damand masted. Lendar may sxercise ity
rights under this subparagraph edher in person, by agent, of WO g A roConer.

Mortgagoa in Possession. Londer shal have the nghl lo be plarcd as moigagea in possessian of 10 have a roceivel appoinied o lake
possession ol all or any part of tha Propety, with the power 10 protec! 8rd praserve tha Property, 1o opelale he Piopedy piecading loreciosure of
sale, and ko coliect the Rents from the Property and apply tho proced’, ovar and above tha cost of the receivership, against the Indebladness.
The mMorgagee in POSSESSIon Of 1eceiver may Serve without bond f pomdnud Sy law. Lender’s right 10 the appoiniment of A focecvar shall edst
whether or not the apparant value of the Proparty axcoeds tha Indeblednass Ly « substantal amount. Employment by Lander shal not disquality
a parscn frofm Serving 4s a recenvis.

Other Remedies. Lender shall have ail other nghts and remedies pravided in thes Assiynmaent of the Nole or by law.

Walver; Eloction of Remedies. A waiver by any party ol a breach of a provision of Uss Susignmant shall not consitule a waiver of of prejudice
tha pary's rights otherwise 10 demand $inct compaanca with that provison of any ather proask n. Election by Landoer K pursue any tomaxly shall
not axciuGe pursuit af any other ramedy, and an election 10 make expendituies of lake aulivii ¥ perform an obligaton of Grantor undet his
Asagrrnont alter falura of Grantor fo partorm shall nol affect Lendar's nght to declare a dalaull ans 2o 2ise its remedios under this Assignment.

Attorneys' Fees; Expenses. It Lencer instfules any surt o acbor: 1o enlarca any of the terms of is)Assigniment, Lender shal be enttiad 0
recover anoineys’ fees al trial and on any appeal. Whather of noT any cowrt action is invoived, alt reas<snabiP 2xpanses Incurmed by Lender thel in
Lenders opinion afe necessary al any tme 1or the prolection of its intarest of the enfoscement of 115 rights 5 1a8-b 2c0mMe & pan of the Indobledness
payable on demand and shall bear inferest from tha dale of axpendiure untl repaid at 1ha Nolo fate. S0 9 covered by Uis paragiaph
include, withaut firitation, hawever sutject (0 any kmits under appbcabie law, Lender’s atiomeys' feos and Lence. iagal expenses whather of not
there is a lawsuit, inclizding atiorreys’ fees for bankrupicy proceedings {including efforts to modity or vacatal, 25\0mabc-iay 'of. injuncson),
appeals and any anticipaled posi-judgment coiaction services, tha cost of searching records, obtaining tite reports (inchring foreciosure repons),
surveyors' reports, and appraisal fees, and tile Insurance, 1o the extent permitied by appicable law. Grantor also YA,y any court €osts, in
additon to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The lollowing miscelrnecus provisians &e a part of this Assignment.

Amendments. This Assignment, logether with any Relaled Documents, constitutes the entire understanding and agreement of he parties as o
the matters set fortls in this Assignment. No alterapon of of amendment lo this Assignment shall be effective unless given in writing and signed by
he party of parties sought to be charged or bound by tha alleralion or amendment.

Applicable Law. This Assignment has beean dellverad to Lender and acceptad by Lender In the Stata of {linols. Th!aAaslgnmontnhailBo
governed by snd construed In accordance with the laws of the Stata of [llinols. G - L - i

' oot ' b
Ho Modification. Granior shali not entet inio any agraement with the holder ol any mongage, deed of trust, of othar Security agreament which,
fhas priorty over this Assignment by winch that agreement is modified, amended, axtendad, of fenewed withoul the prior wiitien consent 4
tander. Grantor shak neither request nor accept any future advances under any such secuflty agreamant without the phiotr writlent consent of”

Lender. R
Severablilty. T a count of compeatant jurisdiction finds any provision of this Assignment to be lavalid or unentorceabla as lo any person o
circumstance, such finding shall not render that provision invalid or unenforceablo as to any other persons or circumstances. if foasible, any such .
offending provision shall be deomed 1o be modified 1o be within the Tmits of anfoiceabilty or valldity, however, if the offending provision cannot be
30 modified, it ahall be stricken and akk othex provisions of this Assignment in all othar respects shall temain valikd and enjorcaable.

Succeasors and Assigns. Subject o the timitations staled in this Assignment on transfer of Grantor's inferest, this Assignment shall be binding
uponnndumren_ﬂ\ebemﬁtolunpmcwmande i ownership ol the Propexty becomes vestad in a parscn other than
- ; Geantor, Lander, without notice Yo Granior, may deal with Granlor's succesaors with relerance W this Assignment and the Indebledness by wav o

' lorbaarance or extansion withcut eleasing Grantor frorn the obgations of this Assignment of liabiity under the Indebledness. b,
Time s of the Essence. Tume Is af the essanca in the perfoimance of this Assignment, ‘ )
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