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AFTER RECORDING MAIL TQ:

MIOWEST FUNDIRG CORPORATION
1gz2qQ 31ST STREET, SUITE 3C0
DOWNERS GROVE., ILLINOIS 60515

~ Box 260
643673615

LOANNO. 70687531

1Space Above This Line For Recording Dataj

MORTGAGE

THIS MORTGAGE (Security Instrument™) isgivenon July 22,
MARIE TREADWAY, A SINGLE WOMAN

1994 . The mortgagor is

PRI e Lt
It e -

This Security Instrmentis givento MIDWEST FUNDING CORPORATION,
AN ILLINOLS CORPORATION .
which is organized ard existing underthelaws ol iLLING i § . and whose address is
1026 3lst Street, Suite 300, Downers Srove., [L 60515 {Lender"}.
Borrower owes Lendec Yipprincipal sumof *crty Tnree Tnousand Delliars and ra/i100C

Doliars (U.S.S43,.000.00 ). This debt is
evidenced by Borrower's naie dated the same date as this Security instrument {("Note™), which provides tor monthly
payments, with the full debt,f r&t naid earlier, due and payableon August | 262+ . This Security
instrument secures to Lender!. (2] the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications ol the *ote; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security instrument; and (c) the performance of Borrower's covenants and agreements
under this Security instrument and thiz Not~. For this purpose. Borrower does hereby mortgage. grant and convey 1o
Lender the following dascribed propetiy 'ocatedin CCCX ) _ _ _
County., lilinots:

" *Borrower’).
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DEPT-01 RECORDING -

$33.00

740000 TRAN 8838 02/B1/94 11222:D0
34632 £ C.) H—P 4G P IELS

COOK COUNTY RECORDER

#:16-19-228-052-10083

5525 W. i67#
{Syeat]
{Property Address”);

.D.

Tax |
the address of

which has BIAWYA
{City]

STREET 41
50402
(&p Code}
TOGETHER WITH all the improvements now or hereafier erected on the property, and 2'i casemanis.
appurtenances, and fixtures ncw or hereafter a part of the propesty. All replacements and aJdditiuns shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumenit.as the “Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and bas the right to
martgage. grant and convey the Property and that the Property is unencumbered, except for encurnbr=nces of record.
Barrower warrants and wilt defend generally the tide to the Property against all claitns and demands, (ub,ect to any
encumbrances of record. - - : R ,
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrowear shall promptly giva to Lender
all receipts of paid premiums and renewal notices. in tha ovent of losa, Borrower shall giva prompt notlce 1o thy
insurance carrier and Lender. Lander may make proof ofloss if not rmade promplly by Borrower.

Unless Lander and Borrower otharwise agree in wriling, Insuranco proceeds shall bo applied to rostoration or repair
ol the Property damaged, if the rastoration or ropair is cconomically feasiblo and Lendor’s socurlly is not lessenod. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess paid 10 Borrower.
If Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that the insurance carriar
has affered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs t and 2 or change the amount >f the
payments. It under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulling from damage to the Property priof to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancv, Pieservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution ofinic.Security instrument and shall continue to occupy the Propeny as Borrower's principat
residence for at least olie year after the date of occupancy, uniess Lender otherwise agrees in wriling, which consent
shall not be unreasonabiy wihheld. or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy,-47inage or impair the Froperty, allow the Property lo deteriorate, or commit vaaste on the
Property. Borrower shal! be i default if any forfeiture action or proceeding. whether civil or criminal, is begun that in
Lender's goed faith judgmaeant couls result in forfeiture of the Property or othenvise malerialiy impair the lien created by
this Security Instrument or Lende s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the acticlior proceeding to be dismissed with a ruling that, in Lender’s good faith
determination. precludes forfeiture of tre Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Leric!or's security interest. Borrower shall also be in default if Borrower, guring the
loan apptication process, gave malerially «alse. or inaccurate information or statements to Lender {or failed to provide
Lender with any materiat information) in conr ection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy: of the Property as a principal residence. 1f this Security Instrument is
on a leasehold, Borrower shall comply with all the rravisions of the fease. If Borrower acquires fee title tc the Property,
the leasehold and the fee titte shall not merge uniess L2pder agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. ‘i Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal prorceding that may signiticantly affect Lender’s rights in the
Property (such as a proceeding in bankrupley, probate. fo' coilidemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is riacessary to protect the value of the Property and Lender’s
rights in the Property. Lender's acticns may include paying ar'y sums secured by a fien which has priofity over this
Security instrument, appearing in court, paymng reasonabie attorrieys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 2. Le/«ler does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becCme additional debt of Borrower secured by
this Security Instrument. Unless Berrower and Lender agree to other torris of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payuole, with interest. upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a corZition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the wwongage insurance in effect. If, for any
reason. the mortgage insurance coverage required by Lender lapsas or ceases lo-brinaffect, Borrower shali pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurz '~ previously in efiect, at a cost
substantially equivatent to the cost to Borrower of the mortgage insurance previously in etfect, from an alternate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance ccvorage is not avaitable,
Borrower shall pay to Lender each month a surn equal to one-twelfth of the yeary mortgagye irsirance premium being
paid by Borrower when tite insurance coverage lapsed or ceased to be in effect. Lender will { cce i, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no long=: t+ required, at the
option of Lender. if mortgage insurance coverage (in the amount and for the periods that Lender requsives) provided by
an insurerapproved by Lender again becomes available and is obtained. Borrower shalf pay the prurlums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law. e
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secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise i3 prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days fram the date the natice is delivered or mailed within which Borrower mus! pay all sims secured
by this Security Instrument. If Borrawer fails to pay these sums prior to tha expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinyed at any time prior to the earlier of. (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant tc any powar of sala conlained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrumant. Those conditions ara that
Barrowar: (@) pays Lender all sums which then would be due tindar this Sacurity instrument and tho Note as i no
acceleration had occurred, (L) cures any default of any other covenants or agreemoents, (c} pays all expenses incurred
in enfarcing this Security Instrument, including, but not limited to, reasonabie attorneys' fees; and (d) takes such action
as Lender may reasonably require ta assure that the lien of this Security Instrument, Lender's rights in the Property and
Barrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. _

19. Sale of Note; Change of Loan Servicer. The Note or a partial interes! in the Note (together with this Security
Instrument) may bz sold ane or more times without prior notice to Borrower. A sale may result in a change in the entity
(knowit as the “Loan Servicer”) that collects monthiy payments due under the Note and this Security Instrument. There
also may be one or r.cre changes cf the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Barrower wil’ b given written notice of the change in accordance with paragraph 14 above and applicable law.

The notice wiil state tns'pime and address af the new Loan Servicer and the address to which paymenis should be
made. The notice will 2/u0 Cantain any other information required by applicable law.

20. Hazardous Substanues. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances o orin the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in viclation «f env Environmental Law. The preceding two senlences shall not apply to the presence,
use, or storage on the Property=i small quantities of Hazardous Substances that are generally recognized to be
appropriate ta normal residential uses and to mainienance of the Property.

Borrawer shall promptly give Lenaer written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or piivete panty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has «ctual knowledge. If Borrower learns, or is notified by any governmentat or
reguiatory authority, that any remncval or other “erhediation of any Hazardous Substance aftecting the Property is
necessary. Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subzianices” are those substances defined as toxic or hazardous
substances by Environmental Law and the following' s ubstances: gasotfine, kerosene, other flammable or toxic
petroleumn products, toxic pesticides and herbicides, voleite solvents, materials containing asbestos or formaldehyde.
and radioactive materials. As used in this paragraph 20, "Snvironmental Law" means federal laws and [aws of the
jurisdiction where the Property is located that relate to heait, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

21. Acceleration; Remedies. Lender shall give notice 1o e r¢ wer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security [nstrumer< Jorst not prior 10 acceleralion under paragraph
17 unless applicable law provides otherwise). The notice shall speciby: (a) the default; (b} the action required to
cure the default; (¢) a date, not less than 30 days from the date tiic notic~ is given to Bormrower, by which the
default must be cured; and (d) that failure to cure the default on or befsre 1he date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreZlogure by judicial proceeding and
sale ot the Property. The notice shall further inform Borrower of the right Zo<rinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default oi' 20y other defense of Borrower to
acceteration and foreciosure. If the default is not cured on or before the date spr.cified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security lastrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to collect all
axpenses incurred in pursuing the remedies provided in this paragraph 21, includin, but not limited to, :
reasonabie attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal'vel aze this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Hemestead. Borrower waives all right of homestead exemption in the Property.
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OEFRARIE DY tome 1.1

THIS CONDOM&N!UML\J ismadethis ?2na  dayof and is Incorporated into
and shall be deemed to amend and supplement Lhe Martgage, Deed cf Trust or Security Deed (the "Securlly
Instrument*) of the same date givan by the undersigned (the "Borrower’) to secure Borrower's Note to
MiOWEST FUNDBING CORPORATION, AN {LULINOIS CORPORATION
(the "Lender”) of the same date and covering the Property described in the Secutity instrument and located at:

6525 W. LE6TH STREET #1,BERWYN,IL BO4D2Z
[Property Address]
The Property includes a unit in, together with an undivided inlerest in the common elements of, a condominium project

known as: CONDO'S ON l6th

% 525 COHDOMIHIUM
[ {Namae ol Condeminium Project]

(the “Condominiurn Praject”). H the owners association or alher entity which acts for the Conttominium Praject (tho
*Owners Association™} holds title to property for the benaelit or use of its members or shareholders, the Property also
includes Borrawer's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVEMANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium QObligations. Barrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower
shalt promptly pa2. when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurznce. So long as the Owners Association maintains, with a generally accepted insurance carrier,
a “master” or “blank:t” zalicy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage ir. th2 amounts, for the periods, and against the hazards L.ender requires, including fira and hazards
included within the term “ex ended coverage,” then:

(i) Lender walves “ae provision in Uniform Covenant 2 tor the monthly payrnent to Lender of one-twellith of the
yeardy premium instalimenty for hazard insurance on the Properly, and

(il Borrower's obligatic.: under Uniform Covenant 5 o maintain hazard insurance coverage on the Property
is deemed satistied to the exten( tkat the required coverage is provided by the Owners Assoclatlon policy

Sorrgwer shall give Lenderz.ompt notice of any lapse in requirod hazard insuranco coverage.
In the avent of a distribution of hozard insurance proceeads in lieu of restoration of repair foliowing atoss tothe

Property. whether to the unit or to coremicl: elements, any proceeds payable to Borrower are hereby assigned and shat
be pait to Lender for application to the sums.cacured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borro/ver thall take such actions as may be reascnable to insure that the
Owners Association maintains a public liabilins.ipzurance policy acceptabie in form, amount, and extent of coverage 1o
Lender.

D. Condemnation. The proceeds of any awarc or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or cirar taking of all or any part of the Praperty, whether of the unit aor
of the cormmon elements, or for any conveyance iniier of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the suns secured by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall nol, excep! atier notice to Lender and with Lender’s prior written
consent, gither pantition or subdivide the Property or consent t%:

(i) the abandaonment or termination of the Condominiurn ?saject, except lor abandonment or termination
required by law in the case of substantial destruction by fire ar othzr casualty or in the case of a taking by condemnation
or eminent domain;

(i) any amendment to any provision of the Constituent Docum.eris if the provision is for the express benefit of

(iii) termination of professional managemeni and assumption of s¢f-management of the Owners Association;

or A o
(v} any action which would have the effect of rendearing the public liahiy insurance coverage maintained by

the Owners Association unacceptabie to Lender.

F. Remedies. If Barrower does not pay condominium dues and assessments wiien due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additic nal'debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, ttese amounts shatl bear
interest from the date of disbhursement at the Note rate and shall be payable, with interes.. sporTTiotice from Lender to
Borrower requesting payment. . /

BY SiGNING BELOW, Bortower accepts and agrees to the terms énd/[:f

>

(Seal)

-Borrower -Borrower
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