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THIS MOKTCAGE ("Sccurity Instrument™) is given on July 19, 1994 .2
The mortgagor is LS 3
JAMES A& SHALE, .+ =
ELIZABETH SHALE/ KIS WIFE c.C‘)
g
-
("Borrower™). %
This Security Instrument is given to S
MARGARETTEN & COMPANY INC which is organized and existing "—
under the laws of the State of New Jersey . and whose address is %
ONE RONSCN RD ISELIN NJ 038320

Borrower owes Lender the principal sum of
One Hundred Fifteen Thousand,

and
(U.S. 8 115,000.00

c0/100

("Lender”).

Dollars

3. This debu is evideiced Gy Borrower's note dated the same date as this Sccurity [nstrument
¢(*Note™). which provides for monthly payments, with the full {ebt, if not paid carlier, due and payable on August 1

2009

’
This Security Instrument secures to Lender: (a) the repayment of ine debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all oilier sums, with interest, advanced undes Paragraph 7 to protect
the security of this Security Instrument: and {c) the performance of @srrower’'s covenants and agreements under this Security
instrument and the Note. For this purpose, Borrower does hereby morigase  grant and convey to Lender the following described

property located in

COOK

LOT 10 IN BLOCK 1 IN SUBDIVISION OF 91.76 ACRES

1/4 CF SECTION 1, TOWNSHIP 35 NORTH, RANGE 13,

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDEL JUNE 3,
AS DOCUMENT 31098476, IN COOK COUNTY, ILLINOIS.

NUMBER: 31-01-415-036
which has the address of

932 STERLING AVENUE, FLCSSMOOR, IL 60422

- THE

PERMZANEINT TAX

County, ltlinois:
SOQUTHEAST

CRAR3T OF THE THIRD

1901

665LL3b6

(" Property Address®);

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easemenis, appurtenances. and
fixtures now or hereafter a part of tne properly. All replacements and additions shall also be covered by this Security Instrument

All of the foregoing is referred to in this Security Instrument as the “Property”™.

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage, —
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and

will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with llmucd }.

Al (%
Form 3014 9/90 kgr’

variations by jurisdiction to conslitute a uniform security instrument covering real property.
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6. Occupuncey. Preservation, Muintennnce and Protection of the Property: Borrower's Loan Appliention; Leasehalds.
Borrower shall Gecupy, establish, and use the Property as Borrowee's principal residence within sixty days after the execution ol this
Sceurity [nstrament and shalf continue 1o occupy the Property as Borrower's principal residence for at least one year alier the date
of oceupaney. unless Lender atherwise agrees i wonng, which consent shall not be unreasonably wathlield, or unless exlenuating
crrcumsiances exisl which are beyond Borrower's control. Borrower shall not destroy, dinnage of impair the Propetty, alfow the
Property to deteriorate, or commit waste on the Property. Barrower shall be m default il any lforleiture action or proceeding, wheiber
civil of criminal, is begun that in Lender's good faith judgment could result in forfeiwure of the Property or othenvise malerially
impair 1he lien created by this Security Insirument or Leader’s security interest.  Borrower may cure such a defaull and reinstate,
as provided in Paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Propenty or other material impairment of the lien created by this
Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process,
eave materially false or inaccurale information or statements to Lender (or failed to provide Lender wilh any material information)
in connection with the loan evidenced by the Note, including. but not limited to, representations concerning Borrower's accupancy
of the Property as a principal residence.  1F this Security Insirument is on a leaschold, Borrower shall comply with aii the previsions
of the lease. [f Borrower acquires fee tide to the Property, the feaschold and the fee title shall not merge unless Lender agrees 1o
the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained
in this Seeurity nstcumnent, ar there is a fegal proceeding that may significantly affect Tender’s rights in the Property (such as a
proceeding i bankrestoy, probate, for condemnation of forfeiture ar to enforce Taws or regulations). then fender may da and pay
for whatever is necessaiy. to protect the value ol the Property and Lender's rights in the Property.  Lender’s achions may include
paying any sums securced br.a lien which has priority over this Security Enstrument, appearing in cournt, paying reasonable attorneys’
fees and entering on the Uroperty to make repairs. Although Lender may lake aclion under this Paragraph 7, Lender does not have
todo so. Any amounts disbirsed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounis shall bear interest from the date of
disbursement at the Note rate and Zual? be payable. with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance. ¥ Lender required mortgage insurance as a condition of making the loan secured by this Sccuriry
Instrument. Berrower shall pay the presilums required to maintain the mortgage insurance in effect. I, for any reason, the morigage
insurance coverage required by Lender lapies)or ceases 10 be in ¢ffect, Borrower shall pay the premiums required (o obiain coverage
substantially equivalent Lo the mongage insurrice previously in cffect, al a cost substantially equivalent to the cost 1o Borrower of
the mortgage insurance previously in effect,” fropian slternate mortgage insurer approved by Lender.  If substantially equivalent
morgage insurance coverage is not avaitable, Borrower shall pay to Lender each month a sum cqual to onc-twelfth of the yearly
morigage insurance premium being paid by Borrow: t when the insurance coverage iapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss resevvesin lieu of mortgage insurance. Loss reserve payments may no longer be
required. at the option of Lender, if morigage insurance.coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes avaitable wmd is obsained. Borrower shall pay the premiums required to maintain
mortgage insurance in cffect, or to provide a loss reserve, until fae y2quirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable/en'ries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior to an inspection specifying rezsonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim [0l faimages. direct or consequential, in connection with any
condemnation or other taking of any part of the Propeny, or jor conveyano< 7. lieu of condemnation. are hereby assigned and shali
be paid o Lender.

In the event of 2 tofal taking of the Property, the proceeds shall be applied ro-the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. [n the event of a partisl taling of the property in which the fair market
value of the Property immediately before the aking is equal to or greater than the adanunt of the sums secured by this Security
tnstrument immediaiely before the taking, unless Borrower and Lender otherwise agree (inwrriting, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muliiplied by the following fracsn: (a) the total amount of the sums
secured immediatelv before the taking, divided by (b) the lair market value of the Property iminediately before the taking. Any
balance shall be paid 1o Borrower. [n the event of a partial taking of the Property in which theltuir market value of the Property
immediately before the 1aking is less than the amount of the sums secured immediately before the waxing. ninless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be appli(d o the sums secured by this
Scecurity instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the coid<mnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the/nsiice is given, Leader
is authorized te collect and apply the proceeds, at its option. cither o restoration or repair of the Propefy o« U4 the sums sccurcd
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

[1. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in interest ¢f Borrower shall not
operale 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amonization of
the sums secured by this Security lastrument by reason of any demand made by the original Borrower or Borrower™s successors in
interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or prectude the exercise of any right
or remedy .
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreenicnts of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Secunity Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only 1o mortgage. grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligaied to pay the sums sccured by this Security
Instrument; and (c) agrees thal Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodacions ™.
with regard to the terms of this Security [nstrument or the Note without the Borrower’s consent. L_:r;'-'

H
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t3. Loan Charges. I{ the loan secured by this Sccurity Instrument is subject 1o a law which sets maximum [oan charges,
and that taw is finally interpreted so chat the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits. then: (ay any such loan charge shall be reduced by the amount necessary to reduce the charge w the
permitted limit: and (b) any sums already coliccted from Borrower which excecded permitied fimits will be refunded to Borrower.
t.ender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Bosrower,
[ a refund reduces principal, the reductiaon will be reated as o partial prepayment wathout any prepayment charge umder the Naote.

14, Notices.  Any naotice to Borrower pravided for m this Security [nstrument shall be given by delivering it or by maling
1t by niest class mail unless applicable Tiow requires use of anather micthod  The notice shall be dicccted 1w the Property Address or
any aihier address Barrower designates by nofice W bender. Any nohce to Lender shall be given by (irst cliss mail to Lender’s
address stated herein or any other address Lender destgnates by notice (o Borrower.  Any notice provided for in this Sccurity
Instrusnent shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Linw; Severubility. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. [In the event that any provision or clause of this Security Irstrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrement or the Note which can be given effect without
the conflicting provision. TFo this end the provisions of this Sccurity lustrument and the Note are declared o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instniment.

17. Transfer of the Property or o Beneficial Interest in Borrower. If ali or any pan of the Propeny or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior writtenCoasent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, wis oprien shal! not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of not
fess than 30 days from the daie the notice is delivered or mailed within which Borrower musi pay all sums secured by this Security
instrument. If Borrower fails to/pa these sums prior to the expiration of this period, Lender may invoke any remedies persnitted
by this Security Instrument without fartker notice or demard on Borrower.

8. Borrower's Right to Reiustate. [f Borrower meets certain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinus<-al any time prior to the earlier of: (a} 5 days {(or such other period as applicable law may
specify for reinstatement) before sale of the Preperty pursuant to any power of sale contained in this Security Instrument; or {(b) entry
of a judgment enforcing this Securily Instruuers. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Notg as\if no acceleration had occurred: (b) cures any default of any other covenants
ot agreements: (¢) pays all expenses incurrad in eniorcing this Security Instrument, including. but not limited to, reasonable attorneys’
fees: and (d) takes such action as Lender may rcasonzoly require 10 assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower’s obligation to pay thesvins secured by this Security Instrument shail continue unchanged. Upon
reinstatement by Borrower. this Security I[nstrument an< rhe obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However. this right 10 reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The }iote or a panial interest in the Note (together with this Security
instrument) may be sold cne or more times without prior notice to Barrower. A sale may result in a change in the entity (known
as the “Loan Servicer™} that collects monthly payments due under tic Mote and this Secunity [nstrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If theresis a change of the Loan Servicer, Barrower will be given
written notice of the change in accordance with Paragraph 14 above and appiizable law. The notice will state the name and address
of the new Loan Servicer and the add-ess 1o which paymenis should be mzUe., The notice will also conlain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall nnt cause or permit tiie prescace, use, disposal, siorage, or release of any
Hazardous Substances en or in the Property. Borrower shall not do. nor allow anycne elsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall nui spnly 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to b: oy propriate to normal residential uses and
to maintenance of the Propesty.

Borrower shall promptly give Lender written notice of any investigation, claim, denand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmentai-or rozulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Bolrowsr shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances™ are those substances defined as toxic or arardous substances by
Environmenial Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum pioduits, toxic pesticides
and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials. As us/ 1 in this paragraph
20. "Environmental Law "™ means federal laws and laws of the jurisdiction where the Property is located that reluie to health, safewy
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedics. Lender shall give netice 1o Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but ot prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The naotice shall specify: (a) the default: (b) the action required to cure the default; {c) a date, not
Iess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
[astrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right (o assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. [f the default is not cured on or before the date specified in the notice,
L.ender at its option may require immediate payment in Full of all sums secured by this Security Instrument without (urther
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses L
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and on

~ w}

costs of title evidence. o~
22. Release. Upon payment of all sums secured by this Secusity Instrument, Lender shall release this Security Instmmcn(€?

without charge 10 Borrower. Borrewer shall pay any recordation costs. ety
23. Walver of Homestead. Borrower waives ail right of hamestead exemption in the Propernty. ;‘-’-‘
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24. Riders o this Security Instriment. {1 one or maore riders are oxsecoied by Borrower and recoeded oygether with this
Sceurity Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as i€ the rider(s) were a pan of this Security [astoutnent.

The foliowing riders ares attached:
NO RIDERS ATTACHED

BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants conlained in this Security Instrument
and in any rider(s) executed by Borrower and recarded with it.

-;}Tkﬂv““~/b& i>@“*JQ*———-""‘ (57/%gqéaazqi%badﬂ

FAMES & SHALE ELIZABETH SHALE
Ep-IiS

"

[Space Bedow Thik Line For Ark

STATE OF {LLEINOQ!S, County of COOK

i, theHUndersigned. a Natary Public in and for said county and siate, do hereby certify that
: PG

JAMES /A SHALE,
ELIZABETH SHALE, HIS WIFE

personally known fo me to be the same person(s) whose name(s) is(are) subscribed to the foregoing insirument, appeared before me
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and voluntary

act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 1sth day of July, 1994

My Commission cxpircs:
CFFICIAL SEAL 7 (‘»W/v
- / = Pl

MARIANNE T SCHINDLER
NOTARY PUBLIC STATE OF [LLINOIS;
MY COMMISSION EXP_APR. 10,1998

£
R E VR T LEH

.
«

Preparad By:
Form 3014 990
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