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TICOR TITLE INSURANCE

EQUITY LINE OF

This Equity Line of Credit Morlgage 18 meaca theg

_Pennan B, Sican and Suoan #H. S'oaen
{therein "Borrowet ™), and the Morigagee, LaSalie Naticnal Bank, a natona! banking assoctabion,

whose acdress s 120 Scutn LaSalle Streel. Chicago. Iness §0603 (therenn “Lender’).
Whereas. Borrower ana Lercer have entered 1o an Equity Line of Cradit Agreemant fihe “Agreement’), cates _December 30 i _.

19 _93 | pursuant 1o wiich Borrower may from hime 10 me DOrrow trom Lender sums which shall not n the agerégate outstand:ng pnntipal balance

exceed § 200 CO0 00 plus interest Borrewings under the Agreement will take the form of revolving credit loans as described in paragraph 16
befow (Loans’). interest on the Loans BoOMowed putsuant 10 the Agraement 15 payable al 1he 1alo of tales and A Ume HrovIGHd Kx 1N the Agreement
Uniass olharwise agreed n wrnting by Langder and Borrower. aii révolving locans outstanding under the Agreement on or aller
Dacember _3u | 2000 ogetner with intarest tharaan, may ba dectared dus ant payable an demana in any event, all Loans

Lasrrentae 20 13 . "
DG rowad ynder tha Agtaemant plug intetgsl IPareoh UM DO IORARY by . L. i e, L 20 L L, (ihe Final Matunty Dmte’).

To Sacure 1o Lendar the rapaymant of tho Loans mads pursuant In tha Agrosment, as amandoed of modified, with inlarusl theraon, the paymant ot all
alher sums. with interas! theipon. sdvand & 1 &CCGIEanco Narewilh [0 proloc! the necurily of (e MOIgnGe. and tho pariormance of Ine canvenants ang
agresments of Borrawer contained kerein and in the Agreement, Bortowas doos hereby motigage. giant and convey 1o Lender the fotlownng described
property localed 1a the County af LA AT . State of lings.

LOT 2 IN ROBERT KENDLER'S 2ND ADDITION TO GLENVIEW BEING A SUBDIVISION IN THE .
MNORTH WEST 1/4 OF SECTICN 11, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINZL®AL MERIDIAN, IN COOK COUNTY, ILLINOIS, IN THE VILLAGE OF GLENYIEW IN COOX

COVATY. ILLINOIS.

which has the addrass of —=(u4 Indien RA., Glenview, lllinocis ©€0025 P1lE05~31-101-107
(herein “"Property ACQress’’y )
Togaether with ali the imarovemen:ngy o« hereaher srected on the property, and ail easemants. nghts. appurienances, rents, (oyallrds. mineral, ol and
gas nghts and prohts. water. wale’ nigiits, LG water S1ock, ard afl fixtures now Of Nereatier altachoed 1o the property. all of which, inciuding replacemants
ana agditions thareto, shall be deemed t be and remain a part of the property covered by this Mortgagae: and all of the foregoing, together with said property
for leasehold estate if this Mortgage s a 'gasencld) are hecein referred 10 as the “"Property”’

Borrower covenants that Berrower 1s lawfully ses ed <f the esiale hecelby cofiveyed and has the nght 1o monigage, grant and convay the Property, and
that Borrawer will warrant ang celend generally L& b%ie [0 the Propetty against ail claims and demands, subject 1o any meorigages. declarabons, easemenis
o restnctons isted tn a schedule of excepucns 1o Cove oqa 1t any ble insuranca policy msuring Lender’s interest in the Proparty.

Covenants. Borrower and Lender covenant and agred as fofiows:

1. Payment of Principal and Intsrest. Borrower shail prcmp .y pay when due the principal or, interest on tne Loans made pursuant 1o the Agreement,
together with any fees and charges as prowded in the Agreer.ien’.

2. Application of Payments. Unless applicable law provides othy mxuze, all paymaents received by Lender under ihe Agreement and paragraph 1 haereo!
made shall be appned by Lendeér first in payment ¢! any advance mide b2 ender pursuant 1o this Morgage. then to interest, fees and charges payable
pursuant (¢ the Agreament. then 10 the principal of Loans outstanding unde r the Agreement. -

3. Charges; Liens. Borrowar shall pay of Cause 10 be pad 31) taxes, assels unls and other chargas, hnas and IMpositons atlhbutadie to the Property
which may attain a pnorty over thus Martgage. and 'easehcic payments or grour d ‘ents. «f any, including all paymants duo undes any morigage disciosed
oy the ttte insurance policy insunng Lender’s interest in the Property. Borro ver shall. upon request of Lender, promptly furnish to Lender receipls
evidencing sucn payments. Bocrower shall promptly aischarge aemy sen which has .ar. iy aver this Mortgage, except !or the lien of any morigage disciosed
by the ntie insurance pohoy insunng Lender's interest in the Property; provided, that Lo ‘ower shali not be required to discharge any such len so long
as Borrower shall agree in wnuing g the payment of the obligalion secured by such her, in'a manner acceplable t¢ Lender, or shall in geod faith contest
such :én By, or defend aenforcement of such lign in, legal proceedings which operate to 1t ent the enforcement of the hen or lorfeiture of the Property
or any part thereot.

4. Hazard Insurance. Borrower shail keep the uwrprovements now exwsting of hereafter erec.ed onne Property insured against loss by fire, hazasds
ircluded within the tarm “extended coverage’’ and such other hazards as Lender may require a/.din such amounts and for such pendods as Lender
may require. provided. that Lender shali not reduire that the amount ¢f such coverage exceed that aincy 1 of coverage required 1o pay the sums secured
oy this Mcrigage and any other mortgage on the Properly

The insurance carner prowding the mnsurance shall be chosen by Borrawer subyect 1o approval by Lenom provided, thal such approval shall not be
unreasonadly withhedd. All premiums on NsSWance poicies shall te paid 1n a tmely manner,

All insurance policies and renewals thereof snall e in a ferm acceptable t¢ Lender and shall include a sinm'a’d morigage clause in “avor of and in
a lorm accaixabdie 10 Langar. Upon request of Lenaer, Borrower shall promptly furmish o Lender all renewat noices ~~d all recepts of paxd premuims.
In the avant of ioss, Borrower SNall grva Crompl NOUCE 1u INe INSUrance carnes ano Lender. Lender mey make plicl o loss ! not made promplly by
Borrowar.

Uniess Lender and Borrowar otherwise agree (n whnling. wnsurance proceads shall be apphred 1o restoration of repai 7.« F operty damaged, provided
sSuch restoralon of repair 1s Sconamcally feasibla ara the securily of ths Morigage 1s not thereby imparred. Il such restoratyn 7. repair1s not economicak
Iy feasible or i} the securty of this Martgage would Se imparred, the insurance proceeds shail he applied 10 the sums secur=d by this Mortgage, with
trhe excess. it any, paid o Borrower. It the Progerty is abandoned oy Borrower, or if Borrower lails 10 respond to Lender within 30 dar 5 from the date notce
s masied by Lender 10 Bocrower that the nsurance carner offers to seftie a claim for insurance benefits. Lender 1s authonized 1) ur llect and apply the
wnsurance proceeds at Lerder's colion esther to restorabon or repair of the Property or 1o the sums secured by this Morigage.

Unilass Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shali not extend or postpone the due date ot
any payments due uncer the Agreement, ar ¢change the amount o such payment. It under paragraph 17 hereol the Property 1s acquired by Lender, ali
nght. htle ang interast ol Borrower in and to any insurance polictes and 1n and 1o the proceeds thereo! resulbng rom gamage 1o the Property phiof 10
the sale or acquisiion shall pass ta Lender 10 the extent ot the sums secured by this Mortgage immediately paior 1o such sale or acquisibon.

5. Presersation and Maintenance of Property; Leaseholds; Condominiumns; Planned Unit Developments. Borrower shall keep the Property in good
repair and shall not commit waste or permit impairment o deterioration of the Propenty and shail compiy with the provisicns of any lease if this Morigage
15 an a leasehold. I this Mortgage is on a unit in @ condominiym of a planned unil development. Borrower shall perform ail of Borrower's obhgatons
under 1he ceclaralion Of covenants creating or governing the condominum of planned unt develcpment, the bylaws and regulations of the candominum
or planned umt development, and conshituent documents. Il a condomenium or planned unit deveiopment nder 1S executed by Borrower and recorded
together with this Mortgage. the covenants and agreemants of such rider shatl be incorporated into and shall amend and supplement the covenants and
agreemants of this Martgage as if tne nder were a pan hereot

6. Protection of Lender’s Security. |t Borrower fails to periorm the covenants ang agreements contained in this Morigage. or 1f any action of proceeding
13 commenced which matenally affects Lerder’s intarest in the Propeny, neiuding, but nol limited tc, any proceeding braught by or on behal of a prior
marigagee, emingnt comain. Insolvensy, CO0E enlcccement. or arrangemerts cr croceedings involving a bankrupt or dgecedent, then Lender at Lender’s
option, upan notice o Borrower. may make such appearances, disturse such sums and take action as 15 Pecessary 10 protect Lender’s interest, including.
but not kmiled o, isbursement ol reasonable altorney’s fees and entry upen the Property to make repaus.

Any amaunts disbursed by Lendear pursuant to this paragraph 6, with interest therecn. shall pecome adgional indebtagness of Borrower secured by
this Mortgage. Unless Berrower and Lender agree to other terms of paymant. such amounts shail ba payable upon notice from Lenoer to Borrower re-
Qqueshng payment thereo!. and shail bear interast 'rom the date of disbursement at the rate payabls from ime 10 hme on oulstancing PANcpal under
the Agreerment. Nothing contamned in th:s paragraph 6 shall reguire Lender 1o incur any expense or take any achon hergunder.

1 7. inspection. Lanoet may make of cause 10 be made reasonable entiigs upon and inspections of the Property. provided that Lender shaii give Borrowar
notice pnor to amy such inspection specityng reasonaoie cause therelor reiated 1o Lender's interast in the Propeny.

8. Candemnation. Tha Proceeds ol any award or claim for damages, diract or consequential, in connection with any condemnauon or other taking of
the Praperty. or part hereol. or for conveyance in lisv of condgemnanon, are hereby assigned and shall be paxd to Lender in the event ol a lolal oc parual
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taking of the Properly, of part noreg!. o lgL copvianc J X onard o np et fuil Al Nt Lygr Dind 1o 4 endor 10 1he event o a lolat
ct partiaf taking of the Proporty, thiy pe @ & oo ol ! sus & by s M4 » exeess $ at s pmo 10 Borower
I! the Property 15 abanconed by f, peinotigh by ay! r that agde T oHedh 10 Maie an awafd o Seltle a ciam

damages. Borrower 1gils 10 redpQntd 10 Lendar withh 30 days afler the dale SuCh noLce & Manled Londer o ulholiZed 1O Cotnecl AN DRIy Tt DIOLOOD .
at Lender’'s option, other 10 restoration or repau of the Property or to tho sums secured by 1his Klongane

Unless Lender and Borrowet othenwise agree in whling, any such apphcation of proceeds 1o pranciBal shall not exteed of DOSIPONE 1Ne Oue caie of
any payment due under the Agresment or change the amount of such payment.

9. Borrower Nol Released. Extens:on of the iime for payment or modiicat:on of any olher term of the Agreement or ttus Morigage Gfanted by Lender
to any successor in interest of Borrower shall not operate Lo release. 1n any mannel. the habitity of the ongir.al Borrower and Borrower's sucCessors in
interast. Lender $hall not be required 1o COMMENCE Droceedings against such sucCess0rs Of reluse 10 exleno imea 10! payment O DIharwise Modity any
1erm of the Agreement of this Mofigage by reason of any demand made by the onginal Bortower and Borrower 5 suCCesso’s i inlefes!

10. Forbearance by Lander Not & Waiver. Any forbearance Dy Lendet «n axpreising any nght of temedy uner the Agreement o herernger. Of SINEMWISE
alto:geo by appicaton law, shatt not ba n waiver of or precluce the orercise of any such nghl or remedy The protut@ment o MsutaNCe of the payment
ol taxes or olher hens or charges by Lender shall not be a waiver o! Lendar s 1ght 1o accelatate the matuiily of 1he agreement secuted by 1ms Mofipage

1t. Remedies Cumulalive. Al romachiop provicod sn this Mongapo are dchind and cumulalive Lo any othtt Gghl of rofmndy andor has So0gae ofF affong.
od by law of eQuity, and may bo exgicidad concurrently. mngepondently ot SuCcassively

12. Successors snd Assigns Bound; Joint and Bevera! Liability; Captlions. The covennms nndg agrearmantu hormn conlnmaed shall bing, and 1he (1ights
hereunder shail ihurg 10 1he respeclive §ucCessors anyd assigns of Lendes and Borrower All covenals AnA agreaments of Borowers shall e joint andg
sgveral The captions and headings of the paragraphs of this horigags are lor corvanence only and are nolio be used to milerpiel of detine the PovISIGNS
hereo! The term interast as used herein shall mean and include ail inance charges under e Agreement

13. Notice. Except for any notce required under applicable law to be given in another manner. (a) any notice o Borrowe: proviced for in thus Merigage
shall be given by mailing such notice by cerfiec mail. adaressed to Borrower at the Properly Agdress ot al Such othet adorass as Botrower may oesignale
by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certsfied masl. retutn receip! requesied to Lender’'s acoress staled
herewn o to such olther 7 30888 As Lender may designate by notice 10 Borrower as prowded herein Any notice provided for i this Morigage shall be
deamad o have been gnor to Borrowser or Lender when given 1n tha manner designated theran

14, Governing Law; Seversbl’ sy, This Morigage shall be governad by the taw of the State of lllinois In the @vent thal any provision o1 clause of s
Mortgage or the Agreement c anf! cts with applicable law, such conflict shall not atfect other provisions of this MMorgage or Ine Agreament which can be
givon etlect without 1he conflicury provision, and to this end the prowisions of the Mortgage and the Agreement are deciared to be severabie

15. Borrower's Copy. Borrower shall ve turnished a conformed copy of the Agreement and of 1This Morigage at the tme of execulidn Of aftgr recorganon
hateot.

168. Revolving Credit Loan. This Morigage . given 10 secule a revolving credit loan and shall securo nol only prasently exsting indebiedness unger
the Agreement but aiso future advances, wloiner such advances are obligatory of 10 be made at the oplion of the Lendet. of otherwise, as are maose
wilhin 20 years from the date hereol, to the same. .:tent as if such future advances wete made on the dale ol the execulion of this Wotigage. anthough
there may be no advance made at the time of e wec/ tics of this Morigage and although there may be ne indebledness secured hereby cutstanding at
the lime any advance is made. Tha lien of this Moricage shalt be valid as 1o ali ndebledness secured hereby, including future agvances, from the ime
ol its filing for record in the recorder’s or registrat's office 7. L% county in which the Propaefty 15 localed. The loial amount of indebledness secured heredy
may increasa or decrease from ime 1o time, bul the 1ota unp..id batanca of ndebiness secured hereby (Including disbursements wnich the Lender may
make undar (his Mortgage. the Agreement, of 8ny other dLsm o wilth taspect 1herelo) 8l any one hme oulslanding shall ot excesc a Maxymum prncipal
amount of § _2U0Q, OQQ, 00 plus tmerest 1therec s &7.d any disbursements made 1of paymeni of 1axes. special assessmants of Msurtance on
the Property and inlerast on such disbursements (all such indelledness being heremnafter relerred 10 as the “'maximum amount secured hereby JThis
Morigage shall be vahd and have pnority over all subsequent ienz ard encumbrances. :ncluding stalulory hens, excepling soiaty taxes and assessments
levied on the Propetty, lo the extent of the maximum amount secut id hereby.

17. Termination and Acceleration. Lender al its oplion may termnate 1t e avoilabilily of ioans under the Agreement. deciare ali amounts owed by Bor-
rower 10 Lender under the Agreemeant 1o be immaedialely due and payab.e, and enforce its nights unger 1his tAortgage ! 1a) Borrower fails 10 make any
paymen! due under the Agreemeont and secured by thie Morigage. (b) Borroner’; actions Of 1nactions adversely altects any of the Lendet's socufiy for
the indebtedness secured by this Mortgage. or any nght of the Lender in the Dlolerly or other secunity 'or the indebiedness secured Dy this Morgage.
ot {c} any apphcation of stalement furnished by Borrower 1o the Lender is founi Ir'ba matenally false. The Lender’s security shall te presumed to be
adversely aflected if {a) all or part of the Property or an inferest therein is sold. trans’seré 3, encumbered, of conveyed by Borrower withoul Lender’s priol
writlan consent, excluding the creating of a en or encumbrance suborcinals 1o this Mo ouge. (b) Borrower fails to comply wilh any covenan! or agreemeni
in this Mortgage of the Agreemen. If it becomes neceassary 10 foreclose this Morigage by juthcal proceeding, Lender shall be entitied 1o collect in such
proceeding all expenses of foreclosure, icluding. bul not limited 10, reasonabie atlorney’'s 12s and cnsts of documenliary ev-dence. absiracls and ile reporns

18. Transfer o! Ownership. it all or any parnt of the Property of any interest in i1 's sotd of trar sterrcd (or 1f the Ltle 1o the Property 's held by an lthnois
Land Trust. and a beneficial 1nterest therein 1S soid or transfarred) without Lender’s pnor wnfles.coisent, Lendger may, atl iIs opl:on, requae immec:ale
payment in ftdl of all sums secured by this Morigage. However. this oplion shall nol be exercisec Uy Lander i eagrcise 1s piohiblled by 1e0e1al law as
of the gate of this Morngage.

18. Assignment of Rents; Appointment of Receiver; Lender in Possession. As addiional secufily hersu uarn Borrower neredy assigns 1o Lenoer the
rents of the Property, provided thal Borrower shali, prior (0 acceleratron under paragraph 17 hereo! or abandeament of 1he Property. have the nght 1o
coliect and retain Such renls as they become due and payable, R

Upon acceleralion under paragraph 17 hereo! or abandonment of the Properly, and al any lime prior 1o 1he expiratios o' any penogd of regemption 1011ow- e
ing judicial sale, Lender, in parson, by agen) of by judicially appoinied receiwver. shall be entitled 10 enter upon, 1ako pSSHS swon of and manage the Proper-
ty and to collect the rents c! the Property including those pasi due. All rents coliecled by Lender of the recerver shall ¥ “opheo first 10 payment of the
costs of management of the Property and collection of rents, including. but nol imited 1o recéiver's fees. pramiums On FxCe vg0’s DONAS anc reasonable
anorney's fees. and than o the sums secured by Lthis Morigage Lender and the receiver shall be hable to account only 1o those rents actually recewved

20. Waiver of Homestead. Borrower hereby waives all right of homesiead exemp’uon i ihe Property . (
In Witnsss Whereof, Borrower has executed this Morlgage. ! Cor N
reo xecu I 99‘,"’,,_\ {-&/(_\,\\_\,x\ - ) ((-\le.—_.‘
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[;Znnj 5 E£. Siocan Botrower
Type or,Priol Name . %REC{WDIHG $23.00
. Iy o TRAN Te41 DS/D1/94 32:136:040
0l et )7, LGOI | % QA RR T TS
Slate ui iliinos . . {00k COUNTY RECTIRDER
ss Susan M. Sloan g Borrowet
County of —— Type or Pnnt Name
I The lindersiyned . a Notary P ,r)’;:ﬂn for Sy county ang siale. oD heteby certfy that
_____Dennis E. Sloan and Susan M, Sloan : . personally known 10 me

to be the same perzon{s} whose namels) __ 31 € subscnbed 1o 1he foregoing (nsitument. ap fgre me \Ns day 1N person ans ackhowledgeo
going pre M
Ry A

that___t _ne _Y___ signed and delivered the said instrumentas ___CHS1C _ free ang vo! y act, for the uses and puTposes therein set forth
I i i Ie g
Given under may hand and nolanal seal, this _._____LZ_._ dayol _.~ <& - V/‘(’-";’ ‘\% RT- N .
Nl e ey . ‘J
(SEAL) > “QFFICIAL ool o
1 Al il #Return To:  J. Mnarth

My Commussion Expires:

LaSALLE NATIONAL BANK
P88 Salle St
Chicago, 1Hineis 605603
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¥y Commission Erpupes hire 20, 1054

FORM NO-098-3454 JUL 93 Prepared byrand return fo: .




