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. ASSIGNMENT. In conaideraticn o the loan evidenced by the promissoxy aole or credit agresment described above {the “Note™), Grantor absolutety
assigns 1o Lender all of Grantod's intereat (o the leases and tenancy agreements (the “Leases’) now of hereafter execuled which relate o the rsai property
described in Schedule A which i3 attacher o this Agreement and incorporated hergin by this refersnce and any improvements located thereon {the
*Pramises”] including. but not fimited to, tha ),8-2s described on Schedule B attached hereto and incorporated herein by reference. This Assignment is to
be braadly conatrued and shall encompass -t rights, banefits and advaniagas to be deiived by the Grantar from the Loases including, baut not lirmited 1o all
rants, issues, income and profits arising from the L81sas and renewals thereol, and all security deposits paid under the Leasas. This Assignment is an

absoluts assignment rather than an assignmant for 2.c .ty purpases only.

2. MODIFICATION OF LEASES. Grantor grants 1o cem'st memfmdau\horitytomodifytholemsofany of xho Leasosmdnomndo:o:
terminats the Leases upan such terms as Lender may de. srmine. v o U coer i e

3. COVENANTS OF GRANTOR. Geantor covenants and co.eos that Grantor will:
a. Qbssrve and perform all the obligations imposed upor thr I20dlord under the Leasas.
b. Refrain trom discounting any future rents or execuling ar,  ‘ulure assignment of the Leases of coilect any rents in advance without the written
consent of Lender.
Parform all necessary steps 1o maintain the security of the Lesses lor the benefit of Lender including, if requested, the pericdic submission to
Lender of raports and accounting information relating to the rec #ipt of rental payments.
d. PRefrain rom moditying or terminating any of the Leasas withoul y.2 aitten consenl of Lender.
8. Execute and deliver, at the request of Lender, any assurances and ¢ ssiynments with respect to the Leases as Lendsr may periodically require.,

c.

4. REPRESENTATIONS OF GRANTOR. Grantor raprasents and warrants to L7 .- that:
a. The renants under the Laases ars current in all rent payments and are not in dsloull under the terms of any of the Leases.
bh. Each of the Leases is valid and enforceabls according to its terms, and hure are no claims or defenses pressnily existing which could be
asserted by any tenant under the Leases against Grantor or any assignee of Graster,
No rents of security depasits under any of the Laases have greviously been assigned b Grantor 1o any party other than Lender,
Grantor has not accepted, and will not accept, rent in exceas of one month in advanc s unc 3¢ any of the Leasss.
Grantor has the power and authority to execute this Asgignment.
Geantor has not perforrned any act or executed any instrument which might prevent Lead’s: from collacting rents and taking any other action

under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as thers is no default undar the Note described above, (>-Martgage securing the Note, this Agreement &2
or any other pressnt or future obligation af Borrower or Grantor to Lender ["Obligatons™), Grantor may co'lect all rents and profits {rom the Leases when =
due and may usa such proceeds in Grantor's business operations. However, Lendar may at any time require Giar tor to depasit all rents and profits into an ¢ >y}
aocaurt fmairtained by Grantor or Lender at Lender's institution. Cj

~eapn

8. DEFAULT AND REMEDIES. Upon defaull in the payment of, ar in the perforrnance of, any of the Obliaatio 1s. Lender may al its option hkecr
possession of the real property and the improveriernts and have, hold, manage, lease and oparate the Praemises o (e sand for a period of time tham
Lender deems propear. lLender may proceed o collect and receive all rents, income and profits from the Premises, tnd cender shall have full power §
periodically make allerabions, rencvations, repairs or feplacements 1o the Premisas as Lender may deem proper. Lende. ra-apply ail rents, income and
profits 10 the pay-nem of the cost of such alterations, renovations, repairs and replacements and any sxpenses incident to t: xiny and retaining possession
af the real property and the management and operation of the real praperty. Lender may keep the Premises properly inscir1 und may discharge any
taxes, charges, claims, assessaments and other liens which may accrue. The expense and cost of these actions may be paid froon e rents, issues, income
and profits received, and any unpaid amounts shall be secured by the Note and Mortgage. These amounts, together with attorneys’ fees, lsgal expenses,
and other costs, shall becoma part of the indebtednass secured by the Morgage and for which this Assignrent is given.

7. POWER OF ATTORNEY. Grantor irrevocably authorizes Lander as Grantor's attormey-infact coupled with an interest, at Lender's option, upon
taking possession of the real property and improvements under this Assignment, 1o lease or re-lease the Premisas o any pan thereof, (0 cancel and
modify Leasas, svict tenants, bring o¢ defend any suits in connection with the possessicn of the Premises in the name of either party, make rapairs as
Lander daems appropriate and peérform such other acts In connection with the management and operation of the real graperty and improvernents as
Lender may deam propes. The receipt by Lender of any rents, income or profits under this Assignment after institution of foreclosure proceedings under
the Moartgage shall not cure any default or alact such proceedings or sale which may ba held as a result of such proceedings.

8. BENEFICIAL INTEREST. Lender shall nol be obligated to perform or discharge any obligation, duty or liability under the Leases by reason of this
Assignment. Grantor hereby agrees o indemnity Lender and to hoid Lender hanmiess from any and aif iiability, loss or damage which Lender may incus
under the Leasas by reason of this Assignment and from any and all claims and demands whatsoever which may be assened againsi Lender by reason of
any alleged obligations or undertekirigs on Lender’s part to pariorm or discharge any of the terms or agreements contained in the Leases. Shouid Lendar
incur any Hability, joss or damage under the Leases or under or by reason of this Assignmant, or in the defense of any such claims or demands, the .
amount of such loss, including costs, fegal expenses, and reasonable attorneys’ fees shali be secured by the Mortgage and for which this Assignment was ™,
given. Grantor agrees to reimburse Lender immediately upon demand for any such costs, and upon failure of Grantor to dg.e0
deciare due all sums owed to Lender under any of the Obligations. 5 -
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9. NOTICE TO TEMNANTS: A written demand by Lender to the tanants under the {sases for the paymaent o} renll
claimed by Lander under the Leases shall be sufficient notice to the tenants to make future payments of rents directly i and to cure any de!auli‘
uncer tha Leasss without the necessity of further consent by Granlor. Grantor hereby releases the tanants from any liability 1ot any rents paid to Londer o o
any action taken by the tenants at the direction ol Landaer atter such written notice has besn giver.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separale and independent from any obligation contained in the
Monoagoandmayboon!otadmnmn regard to whather Lencer insttutes forsciosure proceedings undsr the Morigage. This Assignment is In addition to

the Morgage shall nhot atfect, diminish or impair the Mortgage. However, the rights and authority granted in this nment bo exercised [
— ol [+1 Assig L may X n
unction with the Mortgage H.c ¢.
c} fea med e
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11, MODIFICATION AND WAIVERT tidh of s O 1l o1 " onderfs tights under thin Agresenen! must be

contained In a writing signed by Lendsr. Lender may perform any of Giantor's obligations or delay or fail 1 exeictse any of ita rights wathoul Gausing a
waives of those obligations or rights. A waiver On one CCCasion shall not constitule A waive! on any other vocasion. Giantor's obligations undet this
Agresment shall nol be atfected H Lender amands, compiomises, exchanges, fails 1o exercise, impairs ¢ roisases any of the obilpations belonging 1O any
Guantor of third pasty o« any of its rights against any Grantor, third panty or collateral. Granto? waives any right 10 a jury trial which Grantor may have

undier applicable faw.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity Gate of the Note and Morigage is extended because of a modification,
renewal O¢ extension of the secuted indebledness, this assignment shall be aulomatioally extended 1o the new malurity of extension dare and shall be
enforceable against Grantor and Borowes on a continudus basis throughout all renewal and extension pefiods unlil such time as the undertying

indebtedness has been retired and paid in fulk.

13. NOTICES. Any notice or other communication to be provided under thie Agreement shall be in writing and sent 1o the parties a1 the addresses
indicated in this Agresment or such other addiess as the parties may designatle in writing from lime 1o time.

14. SEVERABILITY. i any provision of this Agreement violates the law or is unenforceable, the rest of i'e Agreement shall remain valic.

15. COLLECTION COSTS. M Lender hires an attornsy to assisd in ocliecting any amount due or enorcing any right of rtemedy under this Agreement,
Grantor agrees 10 pay Lender's attorneys’ fees, legal expenses and collsction cosis.

16. MISCELLANEOUS.
a. Adefautt by Granior under ths terms of any of the Lease which would entitie the 1enant thereunder 10 cance! of terminate such Lease shall be

deomead a defaull under this Assignmeni and under the Note and Morigage so long as, in Lender's opinion, such default resulls n the

impairment of Lendei’s security.
A violation by G ani» of any of lhe covenants, repiesentations or provisions contained in this Assignment shall be desmed a defaull under the

tearma of the Note L «i Morigage.

This Agreement shall be binding upon and inure to the benelit of Granior and Lender and thoir 1espective SUDCOSSOIS, assigns, Uustess,
teceivess, administra’ ors personal repiesentatives, legalees, and devisoes

This Agreement shall tw overned by the laws of the state indicated in the acgdress of the real property. Grantor consents to the jurisdiction and
venue ot any coun loce e 7.1 ‘e state indicated in the address of the reai property in the event of any legal pioceeding under this Agreement.
This Agreemsn! is executed ic/_ business purposes. All references to Grantor in this Agregment shall include all persons
signing below. H there is mor. th-in one Grantor, their obligations shall be joint and several. This Agreement and any related dotuments
repraseni the complate and integ ate d understanding between Grantor and Lender penaining 1o the terms and conditions of those documents.,

17. ADDITIONAL TERMS.

Collateral : First mortgage agaiiusi a commercial property, located at 6345
8, Central Ave., Chicago, IL. &nd security agreement/UCC against
Mom & Dad‘s Deli covering all thu rasinass assets.

—

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONE OF THIS AGREEMENT.

Dated: JULY 28, 19%4

GRANTOR: Choong P. Chon GRANTOR Hye 5, Chen

L L (/; :C i
O?g n/ﬂ C/_?’? Xﬂxe 8. Chisa - C/ -
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County of . & ek County of

s ol v denceo. ;;,"- L2 ‘KL , anpotary  The foregoing Instrument was acknowledged belore me this
public In and for said County, in the State aforessid, DOHERSBYCERIIFY by.

thas (‘L\e:cnu Py ceered Rt L {iner )

p«mymbmmb‘mmm_l_‘._Mnamo

__Li‘;"° subscribed 10 the foregoing instrument, appeared belore me as

this day in person and acknowiedged that I be \%_

signed, sealed and delversd the said instrument as i o froe

and voluntary act, for the uses and purposes harein set forth. on behall of the

N a
Gtv‘nundcrmfﬂlﬂdmdomddua?ﬁl % ‘{’\ day of Given under my hand and official seal, this
L { R rot! (! s

:‘} Yoomngbo DT oan ard
7 Notary Public
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< Pameia Murray

: olarv-Pybkic, State of lilinois P
1

Commission sapifes:

My (Gozimission Expires 6i7]35 P
YW WS W

[ SCHEDULE A

The street addreas of the Property (it applic . y) is: 6345 8. Central Ave.
Chicago, IL 60638

Parmanent index No.(s): 19-21-106-004 VOLUME 378

The legal description of the Property is:
LOT 90 IN CLEARING, A SUBDIVISION OF PLRT OF THE NORTHWEST 1/4 OF SECTION
21, TOWNSEIP 38 NORTH, RANGE 13, EAST OF (HX THIRD PRINCIPAL MERIDIAN AS
PER PLAT THEREOF RECORDED JULY 1, 1909 At DOCUMENT NUMBER 4399821, IN COOK

COUNTY ILLINO1S.

! SCHEBULEB |

This document was prepared by: Julia Suh/Foster Bank, 5225 N. Kedszie Ave., Chicago, Il. 60625
Ahter cecording raturn to Lander,
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