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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on July 25, 1994 . The mortgagor is S

DWIGHT D. DAVENPORT AND BARBARA ANN DAVENPORT HIS WIFE, EACH AS TO AN UNDIVIDED -
1/2 INTEREST AS TENANTS IN COMMON . -

This Security Instrumenc ’s given to OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION R
" which ix organized and ¢xisiing under the laws of CALIFORNIA . and whose
addrexs is 2020 E, FIRS[. STREET, SUITE 100, SANTA ANA, CA 92705 ("Lender").
" Borrower owes Lender the Zrin.inal sum of FIPTY PIVE THOUSAND NINE HUNDRED o
' . . JAND NO/100THS Dollars (U.8. 55,900.00 )
This debt is evidenced hy Borrowe: s ~olc dated the same daic #s thiz Security Instrument ("Note "), which provides for monthly
puyments, with the full debt, if not air earlier, duc and payable on August 1, 2024 . This

Security Instrumen secures to Lend=/." (x) the repayment of the debt evidenced by the Note, with interest, and all renewals,

extensions und modifications of the Note: /o) the payment of all other xums, with interest, advanced under parngraph 7 1o prafect

the security of this Security Instrument; mai (c) the performance of Borrower's covenants and agreemesits under this Security

_ Instrument and the Note. For this purpose, Botro'aes does hereby mortgage, grant and convey to Lender the following described

property located in Cook County, Itlinois:
THE SOUTH 57 PEET 5 INCHES OF LOT Al AfS SHOWN ON PLAT RECORDED AS DOCUMENT NG. 4189228

BEINGA CONSOLIDATION OF LOTS 19 TO 2« INCLUSIVE IN BLOCK 2 IN LEWIS
SUBDIVISION OF NORTH 1/2 OF BLOCK 8 IN.S7AVE AND KLEMM™S SUBDIVISION OF NORTH BAST 1/4

" OF SECTION 25, TOWNSHIP 38 NORTH, RANGE .4 BEAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDED DECEsFR 17, 1870 AS DOCUMENT NO. 77186 IN COOK

COUNTY, ILLINOIS.

.9aG73915
g?mnem Real Estate Index Number:__20-25-226-003-0000 =/
which has the address of 7411 S LUELLA AVENUE ‘ CHICAGO ; {M. City), f "
Hiinois 60645 ("Property Addresa”j; , - : o, .
1Zip Codel SO

TOGETHER WITH all the improvements tiow ot hereafter erected on the property, and all ¢ asen ents, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be coverca »; flis Security Instrument.
All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hzs i right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Berrawer warrants and
will defend generally the title to the Property against all claims ad demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenamt and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Latc Charges. Borrower shall promiptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note, .

2. Funds for Taxes and Insutance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (c) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph &, in liev of the payment of mortgage insurance premiums. These items are called "Bscrow Items.” Lender

may, al any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related morgage
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.5.C. Section 2601 ef seq. ("RESPA~), unless another law that applies to the Funds sets a lesser amount. If o,
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount

of Punds duc on the basis of current data and je estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law. 0 : N
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The Funds shaif be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lendcer, if Lender is such an institution) or in any Pedera]l Home Loan Bank. Lender shaill apply the Punds to pay the
Escrow itema. Lender may not cherge Borrower for holding and upplying the Funds, annually analyzing the escrow sccaunt, or
verifylng the Escrow liems, unless Lender puyx Borrower interest on the Funds und applicable lnw permits Lender to make such
» charge. Haowever, Lender may require Borrower to pay & one-time charge for an independent real estafe tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carings on the Funds. Borrower and
Lender may ugree in writing, however, that intcrest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credita and dehits to the Punds and the purpose for which each debit to the Funds was
made. The Punds are pledged an additional security for all sums sccured by this Security Instrument.

{f the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shall account to Borrower
for the excess Punds in accordance with the requirements of applicable law, If the amount of the Punds held by Lender at any time
is ot sufficient to pay the Escrow Items when due, Lerkler may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund (0 Borrower any Funds
bheld by Lender. if, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply -a:v Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this

Security Instrument.

3. Application . Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 ghall be applied: first. to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; tourth, to pri-<ipal duc; and ast, w any late charges duc under the Note,

4. Charges; Liens. Burrower shall pay a)] taxes, asseesments, charges, fines and impositions attributable to the Propeny
which may sttsin priority over this SCourity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided ip/'prragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
persan owed payment, Borrower shai jiromptly furnish to Lender all notices of amounts o be paid under this paragraph. If
Borrower makes these payments directly, Bavrower shall promptly furnish to Lender receipis evidencing the payments,

Borrower shall promptly discharge oy en which has priority over this Security Instrument unless Borrower: (1) agrees
in writing to the payment of the obligation secered by the lien in a manner acceptable to Lender; (b} comests in good falth the Jien
by, or defends against enforcement of the lien in, ‘legal proceedings whick in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the hoidzr of the lien an agreement satisfactory to Lender subordinating the lien to this

Security Instrument. If Lender determines that any pso¢.of the Property is subject to a lien which may auain priority over this

Security [nstmment.‘ Lender may give Borrower a notics jueitifying the licn. Barrower shall satisfy the lien or take one or more

of the activns set forth above within 10 days of the givingor notice.
5. Harard or Propesty insurance. Borrower shall keep thc improvements now existing or hereafier erected on the Property

insured ng.uinst foss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or

' Aooding, for which Lender ;'equircs insurance. This insurance shal! be maintained in the amounts and for the periods that Lender

requires. The insurance carrier providing the insurance shall be choscr oy Borrower subject to Lender’s approval which shall nat

 be mmhly withheid. [f Borrower fails to mainiain coverage descrivod <hove, Lender may, at Lender's option, obtain coverage

to protect Lender’s rights in the Property in accordance with paragraph /.

All insurance policies and renewals shall be acceptabic to Lender and shall include a standard mortgage clause. Lender shall

have the right to hold the policies and renewals. If Lender requires, Borroves. shall nrompdy give to Lender al) receipts of paid
premiums and renewal notices. In the evemt of loss, Borrower shall give prompt no'ice th the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otisor mvise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with outelairy any such insurance proceeds, and
then, at Lender’s option, in such order and proportion as Lender may determtinie in its sole 2.7 absolute discretion, and regardiess
of any impairmem of security or lack thereaf: (i) to the sums secured by this Security Instrumeid, whether or not then due, ard
to such components thereof as Lender may determine ia its sole and absolute discretion; and/ov (i) 10 Borrower (o pay the costs
and expenses of necessary repairs or restoration of the Property to a condition satisfaciory to Lend . 17 Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
may collect the insurance proceeds. Lender may, in its sofe and absolute discretion, and regardless of any lopairment of v
or lack thereof, use the proceeds to repair or restore the Property or to pay the sums secured by this Securi?y lastrument, whctltr
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal saall not extend 5‘:
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damagé
1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately

prior to the acquisition.
1f Borrower cobiains eanhquake insurance, any other hazard insurance, or any other insurance on the Property and such
insutance is not spe:.iﬁcally required by Lender, then such insurance shali (i) name Lender as loss payec thereunder, and (i) be

subject to the provisions of this pamagraph 5.

6. Prescrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
imerest. Borrower may curc such a default and reinstare, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith detcnmmtmn. precludes forfeiture of the Borrower's interest in the Property
or other material impairment of the lien created by s Security Instrument or Lender's security interest. Borrower shall also be

in default if Borrower, during the loan applicatio gave materialty faisa)a Egsc;srguti gformauan Of statements
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10 Lender (or failed to provide Lender with any materiad information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property ss a principul residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquirea fee tige to the
Property, the leaschold and the fee title shali not merge unless Lender agrees to the merger 1 writing.

Borrower shall, at Borrower's awn expense, appear in and defend any action or proceeding purporting (o affect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien creaied by this Security Instrument, or the rights
or powers of Lender ar Trustee with respect to this Security Instrument or the Property. All causes of action of Borrower, whether
accrued hefore or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in
connection with any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security
Instrument, by Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort
or contract and causes of action for fraud or conceaiment of & materiad fact, are, at Lender's aption, assigned to Lender, and the
proceeds thereof shall be paid directly to Lender who, after deducting therefrom ail its expenses, including reasonable attorneys’
fees, may apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument
or may release any monics so received by it or any pare thereof, as Lender may elect. Lender may, at its option, appear in and
prosecute in its own name any action or proceeding to enforce any such cause of action and may make any compromise or
settlement thereaf. Borrower agrees to execute such further assignments and any other instruments a5 from time 1w thme may be
necessary to effectuste the foregoing provisions and as Lender shall request,

7. Protocticr. of Lender's Rights in the Property, I Borrowes fuils to perform the covenants and agreements contabned in
this Security Instrumez., or there is a legal proceeding that may wignificantly affect Lender's rights in the Property (such as a
proceeding in bankruprly. nrobate, for condemnation or forfeiture or ty enforce laws or regulations), then Lender may do and pay
for whatever is necessars t¢ nrotect the value of the Property and Lender's rights in the Property. Lender's actions may inciude
paying any sumns sccured by 4 I)zn which has pricrity over this Security Instrument, appearing in court, puying reusonsble attorneys’
fees and entering on the Proper.y io make repairs. Although Lender may take action under this paragraph 7, Lesder does not huve

to do so,

Anty amounts dishursed by ).evder under this paragraph 7 shall become additional debt of Borrower secured by this Security
lnstrument. Unless Borrower and Lesder agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect frovi time to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mongage Insurance. If Lender requir=< mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reduired to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or cearss 1o be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the morigage insurance picvisasly in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an Jlrirate morigage insurcr approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-tweifth of the yearly
mortgage insurance premium being paid by Borrower when th¢ itsurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in Jiev of mortgage insurance. Loss reserve payments may o longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becotnes available and is obtained. Borrower shall pay the premiums required to maintain
morigage insurance in effect, or to provide a loss reserve, until the repurcment for mortgage insurance crxds in accordance with
any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upo »nd inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonaine cav=o. for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid o Lender. Lender may apply, use or release the condemnation procecds in Ui rame mannes as provided in paragraph 5
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrcacr Zaat the condemnor offers to make
an award or sctile a claim for damages, Borrower fails to respond to Lender within 30 days atier (a: date the notice is given, Lender
is authorized o collect and apply the proceeds, at its option, cither to restoration or repair of the Pronerty or to the sums securcd
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pouplitpal shall not extend or
postpone the due dute of the monthly payments referred to in paragraphs [ and 2 or change the amouid -t such payments,

11. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for pay/oent or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest-of sorrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall.nut be required to
commence procecdings against any successor in interest or refuse (o extend time for payment or otherwise madify amonization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Barrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Batrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrumemt only to mortgage, grant and convey that Botrower's interest in the
Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with rggard to the terms of this Security lastrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the

itted limit; and (b) any sums already collected fpofit Borrower which exceeded permitted limits will be refunded to Borrower.
- - L 2815 . o :
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Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o Borrower.
If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,
14, Notices. Any notice to Borrower pnwidcd for in thix Security Instrument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemied to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Sccurity Instrument shall be governed by federal law and the lnw of the jurisdiction
in which the Property is located. in the event that any provision or clause of this Security Insirument or the Note conflicts with
applicable law. such conflict shail not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrumens,

17. Transfer of the Property or a Beneficial Interest in Borrower. {f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or tmansferred and Borrower 1s not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

Instrument. However, this opti'on shall not be excreised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.
If Lender exersises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

less than 30 days frora b date the notice is delivered or mailed within which Borrower must pay all sums secured by thia Security
Instrument, 1f Borrower fsits to pay these sums prior to the expiration of this period, Lender may invoke any remedles permiitied }
by this Security Instrumen: without further notice or demand on Borrower,

18. Borrower's Rigov « Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument uiszOrinued at any time prior to the earlier of: (a) 5 days (or such other perind as upplicable law may
specify for reinstatement) before salr-of the Property pursuant (o any power of sale contained in this Sccurity Instrument; or (b)
entry of a judgment enforcing this Sevarity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would he due under this Security Insimurcnt and the Note as if no sceeleration had occurred; (b) cures any defauit of uny other
covenants or agreements; (c) pays ail expenses incurred in enforcing this Security Instrument, including, but not limiced to,
reasonable attorneys’ fees; and (d) takes suchs ~ction as Lender may reascaably require to assure that the lien of this Security
Instrument. Lender's rights in the Property azd Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borro wer, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. Howe=ve:, this right to reinstate shall not apply in the case of acceleration under

paragraph 7.
19. Salc of Notc; Change of Loan Servicer. (Th: *{ote or a partial interest in the Note (iogether with this Security
Instrument) may bhe sold one os more times without prio? risice to Borrower. A sale may result in a change in the entity (known

as the "Loan Servicer”) that collects monthly payments due und-:-the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph i$-avuve and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymernice should be made. The notice will also contain any other
information required by applicable faw. The holder of the Note and his Zecurity Instrument shall be deemed 1o be the Lemdler
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit th. presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allev ‘anyone elze to do. anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not a3 ply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized o be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim; d.iosnd, lawsuit or other action by any
govermmental or regulatory agency or private party involving the Property and any Hazard~::c-$ubstance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmeatal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly iake alt
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employces, attorneys, agents, am their respective successors and assigns, from and against any and all Clpimts, demands, causes
of action, loss, damage. cost (including actuai attorneys' fees and court costs and costs of any required or nec.seary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containm(nt, ramedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generatior, orage, release,
threatened release, discharge, dispusal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (J) any

Hazardous Substances claims.
As used in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile aolvents, materials containing asbestos or formaldehyde, and radloactive materinls. As used in this putageaph
20, "Environmental Law" means federa) laws and laws of the jurisdiction where the Property is located that relate to health, safety

or environmental protection.
ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedics. If any installment under the Note or notcs secured hereby is not paid when due, os if Borrower
should be in default yvnder any provision of this Security Instrument, or if Borrower is in default under any other morigage or other

instrament securod by the Property, all suma secured by ¢his Security Instrument and accrued interest thereon shall at once become
&tud;uyﬁbndtqnionoflﬂﬂuwimnprum cxo:pluoduvdnmnhedbympliclblelnv ulllcgardlﬂloflny 7

mm In such cvent, Lender, ot its subject (o spplicable law,
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

" THIS OCCUPANCY RIDER is made July 25, 1994 , and is incorporated imo and amerds and
supplements the Morntgage, Deed of Trust or Secunty Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower") to secure Borrower's note (0o OPTION ONE MORTGAGE CORPORATION, A CALI¥F. CORPORATION

(the l.gnder") of the same date (the "Note"} and covering the property described in the Security Instrument and located at

7411 § LUELLA AVENUE, = CHICAGO, IL 60649
(Property Address)

OCCUPANCY AGREEMENTS
In sddition to the covenants and agreements made in the Security Instrument, Borrower further covenanis and agrees as follows:

1. Borrower acknowledges that the Lender does not desire to make » loan to Borrower secured by this propersy on
the terms contained in the Note unless the property is W bhe occupied by Borrowet as Bormwct K
primary/secondury residence, Lender makes non-owner r:sidcme loans on diffmnt terms. : .

% . 2. The bor.ower desires Lender to make this loan o Borrower.
é!“ ' 3. Borrower pomises and assures Lender that Borrower intends (o occupy this property ad Borrower's
pnmry!w.mnnry residence and that Borrower will so occupy this property as its xole primary/ucumfary

residence wittar sixty (60) days after the date of the Security Instrument.

4. If Borrower breaches ¢his promise to occupy the property as Borrower's primary/sccondary residence, then Lender
may imvoke any of the failowing remedies, in addition to the remedies provided in the Security Instrument:

Declare all sums seeured by the Security Instrument due and payable amd exercise the Power of Sale;

Decrease the terni <« 20¢ loan and adjust the monthly payments under the Nuote accordingly;

Increase the interesi rate =2d adjuse the monthly payments under the Note accordingty;

Require that the princip il ba ance be reduced to a percentage of either the original purchuse pncc or the

appraised value then heing riisred on non-owner occupied loans :

vnwm»

CONFLICTING PROVISIONS o
' Borrower agrees that if the provisions of this Rider conflict w s the prieted terms in the Sccumy Instmmcm and/or the Noie, then "

the provisions of this Rider will control. . ;

o
Sy

TERMIHA’I'ION OF AGREEMENT
_"lf:heSecunty Instrument is assigned to another lender, th:smdcrn...y axthcopuonoﬂhcassignee, betcrmma!ed

Py VNI

BARBARA ANN Dh JEAPORT

.DlWIGHjI‘ D AVENFORT2 : : M Cﬂ(da/é%w |

State of T hnos , County of 000 K_ }SS:
On sMa b SAS 1@t | before me, the undersigned, a Notary Public
in and id State, personall$ appeared . + O/Aj._
Ay mevas JSonn A enGoe + CAlYSY

3 personaily known to me (or pr(wed to me on the basis of s}xsfutory cwdcncc) to be the person(s) whose name(s) is/are subscribed
to the within instrument and acknowledged 1o me that he/she/they exccuted the same in his/her/their authorized capacity(ies). and
that by his/her/their signature(s) on the instrument the person(s), or the entity upon bebatf of which the person(s) acted, executed

r | Witness my hand and official seal. Signature _
. ed for official scal)
5 "GFFICIAL SEAL" ,mef Shr‘k\/a'hi:
7 onzavL Aot (typed or printed)
gy humc w;%';g; My commission expires: Q ~0-%27
| MULTETAYTE OCCUPANCY RIDER - Prisssry/Socondery Homs 9 ST
'"373915 USRKNO71 (08-03.94) " "

“Pagslofl
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NO PREPAYMENT PENALTY OPTION RIDER

For value reccived, the undersigned (“Borrower™) agree(s) that the following provisions shall be incorporated into that cerﬁin
Mortgage, Deed of Trust or Security Deed of even date herewith (the “Security Instrumemt”) executed by Borrower, as

trustor/grantor, in favor of
OPTION ONE MORTGAGE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION ("Lender™),

a5 beneficiary/grantee, and also into that certain promissory note (the "Note") of even date herewith executed by Borrower in favor
of Lender. To the extent that the provisions of this No Prcpaymcnt Penalty Option Rider (the "Rider”) are inconsistent with the :
provision of the Secunty Instrument and/or the Mote, the provisions of this Rider dmll prewul over and s!mll supcmede nny such IR

inconsistent provigions of the Security Instrument mdlor the Note. .

Section 4 Ot ¢+ Note is amended to read in its entirety as follows:

"4, PORROWER'S RIGHT TO PREPAY

I have the right to make payments of principal at any time before they are due together with
accrued interect,), When [ make a prepayment, [ will tetl the Note Holder in writing that 1 am
doing s0. I may ruake a full prepayment or partial prepayments without paying any prepayment
charge. The Note Holder will use all of my prepayments to reduce the amount of principal that

1 owe under this Nor». If | make a partial prepayment, there will be no changes in the due dates
of or in the amounts of r.y monthly payments unless the Note Holder agrees in writing to those

IGHT D. DAVENPORT [/

L ﬁW/

BARBARA ANN DAVENPORT

T R
T

m.mmuomnmrmnmm S ) R
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[ Adjustabte Rate Rider
. ENo Prepsyment Penalty Option Rider

~ Witesses:

Page Sof 6

Loan Number: 04 moouLJ N QE:ENLCI AVLM-C @ BYDale: 1"67/2;/;4

may then or thereafier invoke the power of sale and/or any other remodics or take any other actions permitted] by appiicabie law.
Lemder will collect all expenses incurred in pursuing the remedies described in this Pgragraph 21, indudiu.bmmllmlwdtn.

ressonalic attorneys’ fecs and costs of title evidence.
22, Reicase. Upon payment of al! sums secured by this Security Instrument, Lender shall release this Security lmalrument

without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Barrower waives all right of homestead exemption ia the Property.

24. Misrcprescotation and Nondisciosure. Borrower has made certain writien represeniations and disclosures in order to
induce Lender to make file loan evidenced by the Note or notes which this Security Instrument secures, and in the event that
Borrower hay made any material misrepresentation or failed to disclose any material fact, Lender, as its option and without prior
notice or demand, shall have the right to declare the indebtedness secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Security Instrument, immediawly due and payable.

25. Time is of the Fesence. Time is of the essence in thr performance of each provision of this Security Instrument.

26. Waiver of Ststite of Limitstions. The pleading of the statute of limitations as 4 defense to enforcement of this Security -
Instrumens, or any and all obligations referred to herein or secured hereby, is hereby waived to the fuliest extent permitted by

applicablc law.
27. Modification. This Security Instrument may he modified or amended only by an agreement in writing signed by

Borrower and Lender.

28. Reimbury.neme. To the exdent permitted by applicable law, Borrower shall reimburse Lender for any and all costs,
fees and expenses wiach zither may incur, expend or sustain in the performance of any act required or permitted hereunder or by
law or in equity or othervise arising out of or in connection with this Security Instrument, the Note, any other note secured by this
Security Instrument or any ot er instrument executed by Borrower in connection with the Note or Security Instrument. To the extent
permitted by applicable law, Sorower shall pay to Lender their fees in connection with Lender providing documents or services
arising out of or in connectioi v ‘u) this Socunty instrument, the Note, any other note secured by this Security Instrument or any
other instrument executed by Borrurier in connection with the Note or Security Instrument. :

29. Clerical Error. In the eeat Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Security Instrument, Note
of notes coftaing an error that was caused br-a clerical mistake, calculation error, computer maifunction, printing error or similar
error, Borrower agrees, upon notice from Lopier, to reexecute any documents that are necessary to correct any such error(s),
Borrower further agrees that Lender will noc be liable to Borrower for any damages incurred by Borrower thal are direcsly or

- indlirectly cavsed by any such error.
30. Lost, Stolen, Destroyed or Mutilatel S-carity Instrument and Other Documents. [n the event of the loss, theft or

destruction of the Note, any other note secured by thi; Security Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Security Ipstrament, Note or notes (coltectively, the "Loan Documents®), upon
Borrower's receipt of an indemnification executed in favor' (1 Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents. upon Lender’s surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated

Loan Documents, and may be treated for all purposes as the origital copy of such Loan Document.
31. Assignment of Rents. As addidonal security hereunder, Porrower hereby assigns 10 Lender the rents of the Property.
Bosrower shali have the right to collect and retain the remts of the Properiy as they become due and payable provided Lemdier has

not exercized its rights to require immediate payment in full of the sums seZv’od by this Security Instrument and Borrower has not

abandoned the Property.

32. Riderx to this Security Instrumens. If one or more riders are éxecuter’-Sy Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be i orpcriied into and shall amend and supplement
the covenants and agreements of this s«.umy Instrument as if the rider(s) were a par’ of this Secunty Instrument. . )

[Check applicable box(es}]
EJ condominium Rider | I'_'l 14 Family Rider - . .
O Planned Unit Development Rider =l Occupancy Rider
[ owerts) (specify) o : | S
E BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants comained in i .av"-urily In:trumam and -
in any rider(s) executed by Borrower and recorded with it ‘ _ B

AN Ladses Loe Davenp?,

. DWIGHT W DAVENPORT v -Borrower
(Seal) _(Seal}
-Borrower -Botrower -
(Seal) Q2. __(SeaD
-Borrower b 7381 5 -Bormower







L.am Number: 041000104 U N QcEcE rluCrI Aalu-sc; F;)f ¥ Dnic.: 07/25/94

. STATE OF ILLINOIS, Oook. County s: .
I, Tt uduwﬁ,mo( . a Notary Public inmdfornidcourtymdmwdnhﬂebycadfy

E"—"%t‘bbaompo«% oud B bara A DQWMPG"“Z A th[Q?-

. personaily known to me (o be the same pcrson(s) whogse name(s)

subscribed 10 the foregoing instrument, a we me thia day in person, and scknowledged that M
signed and dclivered the mrid fastrument as = Ve free and voluniary act, for the uses and purposes in ncl forsh,
Given under my hand and official seal, this DS XV  day of 21

My Commission Expires: q ~O~ 9477

Notry Public O

This Instrument was grerared by:

"OFFICIAL SEAL"
CHERYL STURTEVANT

NOTARY PUBLIC, STATE OF ILLINQIS
MY COMMISSION EXPIRES 8710797

Page 6 of 6 : o I o T ILDI0o16 0e0.58 :
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