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MORTGAGE

NOTICE. THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS GRITS AUTHORIZED AGENT.

e g

THIS MORTGAGE ("Security Irstrument”) is given on  JuLy 2874, 199 ' L . The morigagor is
iye » DEPT-0t1 RECORDING - $33”.00'
FREDDIE 8. DAVIG AND JOWNNY M. OAVIS | IS WIFE | _ " Ta0011 TRAN 3208 08/01/9% 10332100
94673937 . M2 IRV NP 4L-£73IFI7

(;'Bwowa'). This Security Instrumont is given 10 -t .'c{mg COUNTY REGORDER RS

DEPEMOASLE MORTGAGE, I¥C.

. - 1 R
which is organized and existing under the Isws Of  THE STATE OF INGIAYA ,andwhose = -
sddress is 1400 TORRENCE AVENUE, SUITE #211 ‘ |

CALUMET CITY, ILLINCIS 50409 (“lierder"). Borrower owes Lender the principal sum of -
NINETY ONE THOUSAND TWO WUNDRED FIFTY AMD NO/100 Doliars (US. § ¢1,250.00 ).
This debt is evidenced by Borrawer's nole dated the same date as this Security Instniirent ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on AUGUST 18y, Uit . This Security

Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with intcresi, and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under parayraph 7 1o protect the security of,
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this decurity Instrument and the-;
Note. For this purpose, Borrower does hercby mortgage, grant and convey 1o Lender the following des.ried property located in.

CooK County, Ilinois: ;
LOTE 235, 256 AND 237 IN BLOCK § TN CLAIRNOUNT, BEING JAMES JAY SMITH AND COMPANY/S FOURTH SUBDIVISICA IN SECTION 2, TOMBHIP 36
NORTN, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COLNTY, ILLINOIS. . g B
PTIN: 2B-02-401-042 VOL: 24
which has the address of 14004 CLAIRE BOULEVARD ROBBINS © [Street,Cityl, .. -
" lilinois 60472 ("Property Address"); : g
' |Zip Code]

ILLINOIS - Single Family - FNMAFHLUC UNIFORM INSTRUMENT - o
orm $01 : . . o o .
VMP MORTGAGE FORMS - ($001521-729) : o . v' ﬁ
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. TOGETHER WITH all the i improvemenis now or hereafter engeiod on the pmfmj? and all éascmcnw. appurienances, and
fixcures now or hereafier a pan of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o morigago,
grant and convey the Property and that the Property iy unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the titke to the Property against all claims and demands, subject W any encumbrances of recoed.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varistions by jurisdiction to constituic a uniform security instrument covering real praperty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Noie and any prepayment and late charges due under the Noute,

2. Fonda for Taxes and Insurance. Subject to applicable law or 1o a writich waiver by Lender, Borrower shall pay
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds”) for; (a) yearly laxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground reats on the Propenty, if any, (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any. (¢} yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Leader, in accordance with the
provisions of paragraph ', in licu of the payment of mortgage insurance premiwms. These items are called "Escrow liems,”
Lender may, st any time, colicet and hold Funds in an amount not to excoed the maximum amount a lender (or & federmlly related
mortgage loan may require for ourrower's escrow account under the federal Real Estatc Sewlement Procedures Act af 1974 as
amended from time w time, 12 U.5.C Section 2601 ¢1 seq. {("RESPA™), unkcss another law that applics to the Funds seis a fesser
amount. If so, Lender may, at any tine. coliect and hold Punds in an amount not 0 exceed the lesser amount. Lender may

“estimate the amount of Funds duc on the basis of current data and reasonable estimales of expenditures of future Escrow liems or

otherwise in accordance with applicable lav.
The Funds shall be held in an institution whese deposits are insurcd by a federal agency, instrumentality, or entity (including

Lender, if Lender is such an institution) or in ary Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding sw.d.spplying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest .p the Funds and applicable law permits Lender 1o make such a charge.
However, Leader may require Borrower (o pay a one-time charae for an independent real estate tax reporting service used by
Lender in connection with this Ican, unless applicable law privides otherwise, Unless an agreement is made or applicable law
requires interest W be paid, Lender shall not be required o pay Porrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on tie Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds ard the purpose for which each debil o the Funds was
made, The Funds are pledged as additional security for ail sums sccured by thas Security [nstrument,

If the Funds held by Lender exceed the amounts pesmitted 10 be held by applice®!= law, Lender shafl account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in v6iting, and, in such case Borrower shail pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up Ve eficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily iefund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scli the Property, Lender, prior to “ie ocquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against 2 yums secured by this

Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs

1 and 2 shall be applied: first, 10 any prepayment charges duc under the Note; second, 1o amounts payable uiide; paragraph 2;
third, to interest due; fourth, o principal due; and last, to any late charges due under the Noie.

4. Charges; Liens. Borrower shall pay all iaxcs, assessments, charges, fincs and impesitions attributable 1 the Property
which may aniain pricrity over this Security Instrument, and {caschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direclly to the
person owed payment. Borrower shall prompuy furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall prompuly discharge any lien which has priority over this Security Insirument unless Barrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conlests in good faith- the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operalc to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement salisfactory to Lender subordinating the lien to

 this Security Inswrument. If Lender determines that any part of the Property s subject lo a lien which may aitain priority over this
- Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

of the actions sct forth above within 10 days of the giving of notice.
. ‘ - _ Farm 2014 8/00
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+ §, Hazard or Property Insurance. Borrower shall kecp the ln\amwémwl.i now exldting or hereafier erected on the Property
insored against loss hy fire, hazards included within the term “exiended coverage” snd any ther hazardy, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
roquires. The insurance carrier providing the insurance shall be chosen by Borrawer subject o Lender's approval which shall not
be unreasonsbly withheld. 1f Borrower fails to maintain coverage deacribed above, Londer may, o Lender's option, obtain
coverage to proiect Lender's rights in the Property in accordarice with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shal)
have the right (0 hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Bormower shall give prompt notice (o the insurance carrier and Lender, Lender
may make proof of Joss if not made promply by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repait of the
Property damaged, if the restoration or repair is economically fcasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then duc, with any cxcess paid 1o Borrower. If Borrower abandons the
Property, or docs p:t answer within 30 days a notice from Lender that the insurance carrier has offered 1o setue a claim, then
Lender may collect the ‘asurance proceeds. Lender may use the proceeds o repair or restore the Property or 10 pay sums secured
by this Security Instrumcat, whether or not then due, The 30-day period will begin when the notice ia given.

Unlcss Lender and Borower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due duie of the monthly payiv.pis referred (o in paragraphs | and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lenscr, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior (0 the acquisiton shal’ pass 1o Lender 10 the extent of the sams socured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintena”.ce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Popaty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue W occupy we Property ay Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees v writing, which consent shall not be unrcasonably withheld, or unless
exienuating circumstances exist which are beyond Borrows+'s controf. Barrower shall not destroy, damage or impair the Propenty,
gllow the Property to deteriorale, or commil wasic on the Property. Borrower shal! be in default if any forleiture action of
proceeding, whether civil of criminal, is begun that in Lender s good (aith judgment could result in forfeiture of the Property or
otherwise materialiy impair the tien creaicd by this Security Instramert or Lender's security imerest, Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the acton or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower s “aszeest in the Property or other malerial impairment of
the lien created by this Security Instrument or Lender's security interest. Burraveor shall also be in default if Borrower, during the
loan application process, gave materially false or inaccuraie information or statem-ats to Lender (or failed to provide Lender with
any material information) in connection with the Joan evidenced by the Note, inchuding, but not fimited to, representations
conceming Borrower’s occupancy of the Property as a principal residence. If this Secunty instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Barrower acquires fec title o the Propeny. the leaschold and the fee title shall
noi merge unless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property. If Borrower fails o perform the covensits and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), wer Loader may do and pay
for whatever is necessary 10 protoct the value of the Property and Lender’s rights in the Property, Lendir’s nclions may include
paying any sums secured by a licn which has priority over this Security Instrument, appearing in cow. raying reasonable
attomeys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this pamyraph 7, Leader

does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security

Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from the dale of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requiesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condilion of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantiaily equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altlemate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal 1
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in cffect Lender will accept, use and retain these payments as a koss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mongage insurance covordgs (In the amount and for the period
that' Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums requised to maintain mortgage insurance in cffect, or W provide a loss resceve, unl the requirement for mortgage
insurance ends in accordance with any writien agreement helween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior i an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ot for conveyance in licu of condemnation, arc hercby assigned and
ghall be paid to Lender.

In the event of 8 total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the Fair markei
value of the Property immediately before the taking is equal i or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secwed by this
Security Instrument shall be reduced by the amount of the proceeds multiptied by the following fraction: () the wial amount of
the sums sccured imraediately hefore the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balancé szl be paid 1o Borower. In the event of a partial waking af the Property in which the fair market value of the
Property immediaiely ‘ocfarc the taking is less than the amount of the sums secured immediately before the inking, unlcss
Borrower and Lender othe: 953 agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums socured by this Secuiity insuument whether or not the sums arc then duc, '

If the Property is abandoned by Borrower, or if, afler notice by Lender 10 Borrower that the candemnor offers to make an
awsrd or settle 2 claim for damages, Porrower fails 10 respond 1o Lender within 30 days after the dawe the notice is given, Lender
is suthorized 1 collect and apply the proceads, at ity option, cither to restoration or repair of the Property or (o the sums secured
by this Security Instrument, whether or not & due.

Unless Lender and Borrower otherwise agree-i wriling, any application of procecds to principal shall not extend or postpone
the duc date of the monthly payments refesred 10 in paragraphs 1 and 2 or change the amount of such paymens,

11. Borrower Not Released; Forbearance By Lerider Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Sccurity listraricent granicd by Lender to any successor in Interest of Borrower shall
not operaic w release the liability of the original Borrower or Borruwer's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refise . catend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any eriand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or ridy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Ce-rigners. The covenants and agreements of this
Security Instrument shall bird and bencfit the successors and assigns of Laxder and Borrower, subject (o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severdl. Any Borrower who co-signg this Security
Instrument but does not exccuie the Note: () is co-signing this Security Instrumeri only to mortgage, grani and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is-notpersonally obligaled to pay the sums
socured by this Security Instrument; and (c) agrees that Lender and any other Borrower me,*agree 1o extend, modify, forbear or
make any accommodations with regard to the tlerms of this Security Instrument or the Note without that Borrower's consent. .

13. Loan Charges. If the loan securcd by this Sccurity Instrument is subject 1o a law winch <is maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected of (o be coltected in connection with the foan
exceed the permittod limits, then: (a) any such loan charge shall be reduced by the amount necessary L raice the charge lo the
permitied Limit; and (b) any sums aircady collecied from Borrower which excecded permiticd limits will be«riunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making & Jret payment 0
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice 10 Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be disected (o the Property Address or

any other address Borrower designales by notice (o Lender. Any notice to Lender shall be given by first class mail to Lender’s

address siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

givon offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o o

be severable.
Form 3014 9/90
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+ 16, Borrower's Copy. Borrower shall be &ivcn one conformed clipy of the Note' and'df this SecurityAnstrunent.

*17. Transfer of the Propert?_r or & Beneficial Interest in Borrower. [T all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural gcmn) without
Lender’s prior writien consent, Lender may, al its option, require immediate payment in full of all sums secured lly}rclhis Sccurity
Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
instrument. If Borrower fails 1o pay these sums prior to the cxpisation of this period, Lender may invoke any remedies permitied

by this Security Instrument without further aotice or demand on Borrower.
If Borrower meeis certain conditions, Borrower shall have the right 1o have

18. Borrower’s Right to Reinstate,
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period a8
applicable law may specify for reinstaiement) hefore sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (u) puys Lender al
sums which then would be duc under this Security Instrument and the Note as it no acccleration had occurred; (h) cures any

default of any other covenanty or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabie atomeys' foes; and (d) takea such action ax Lender may reasonhly require to assure that the tien of this
Sccurity Instrument; Lindcr's rights in the Property and Borrower's obligaton to pay the sums sccurcd by this Socurily
Instrument shall continze unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully ¢ficlive as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of

acceleration under paragrapn 17,
19, Sale of Note; Chaagz c7 L.oan Servicer. The Noic or a partial interest in the Nole (together with this Security
Instrument) may he sold onc ocnwe limes without prior notice t Borrower, A sale may result in a change in the entily (known

g5 the "Loan Servicer”) that collects zavnthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer u i»ciated 10 a sale of the Note. If there is & change of the Loan Servicer, Borrower will be
licable law. The notice will state the name and

given writien nolice of the change in accordance with paragraph 14 above and
address of the new Loan Servicer und the afiress o which payments should be made. The notice will also contain any other

information required by applicablc law.
20. Hazardous Substances. Borrower sha!l not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borruv/cz)shal! not do, nor allow anyone elsc (o do, anything affecting the Pmpcl?‘z

that is in violation of any Environmental Law, The prorading two scnienices shall not npﬁlg (o the prescnee, use, or SIOFage on
Property of small quantitics of Hazardous Substances tat-arc gencrally recognized to be appropriate to normal residential uscs

and (o maintenance of the Property.
Borrower ghall promptly give Lender written notice of fay investigation, claim, demand, lawsuit or other actior b Lngty
w

governmental or regulatory agency or privaie party involving Whe Property and any Hazardous Substance or Environmen
of which Borrower has actual knowledge. If Borrower learns, or ic potified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly ke all

remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subalo'ices defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, otlwer flammable or toxic petroleum products, toxic
icides and herbicides, volatile solvents, materials containing ashestos or formaldenyde, and radioactive materials, As used in
this h 20, "Environmental Law" mcans federal laws and laws of the jurisdiztize where the Property is focated that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol ows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ynilowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to mcceleration vaae: paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requires % cure the default; (c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default mus! be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of Lhe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice she ( Yurther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without (urther demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/90
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24. Riders to this Securi(y Instrument. [f onc or more riders are exccuted by Borrower and recorded together with this
Security Tustrument, the covenara and agreements of each such rider shali be incorporated into and shail amend and supplemem
the covenants and agreements of this S:curity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
Adjustablc Ratc Rider (2] Condominium Rider 14 Family Rider
Graduated Payment Rider L. Planned Unit Development Rider Biweekly Payment Ridor
Balloon Rider EQ Raie Improvement Rider -[Z] second Home Rider

V.A. Rider ASSUMPTION POLICY ] O:her(s) [spocify)

BY SIGNING BELOW, Borrower accepts and agrees & the e ms and covenants contained in this Security Instrument and in -
any rider(s) executed by Borrower and recorded with it.

: m ’ )j L&_O Z{Mﬁd sea) 'L"a."
‘ FREDDIE B. Favi§ - : -Borrower E
JEMNNY M. DAVIS . ) _ -ﬂommar o

{Seal) _ X . (Seal) g

E:, -Borrower Borrower -
. STATEOFILLINOIS, coo * County ss:

gﬂ I, THE UNDERSGNED » 8 Notary Public in and for said county and state do hereby certify that

b FREDDIE B. DAVIS AMD JOWNNY M. DAVIS

HLS W1FE :
- » personally known to me o be the same person(s) whose name(s) ARe/is _

subscribed to the foregoing instrument, appeared before me this gy, in person, and acknowledged thayshe/THeY he
signed and delivjffid the said {nstromeat s w19/ weR/ e vee-and vogntary act, for the uses and purposes therein st f‘;:nh

Given under my handa day of Juy
*OFFICIAL 82AL° G&_QM

Colean Wirtel
Notary Public -

Notary Public, State of Mincis
Ily Commission Expires 2/10/98
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AP;ID ASSUMPTION POLICY RIDER is made this 2814 day of
quLy . 199 . and i& incorporaied into and shall be deemed 1o amend and supplcment the

Mongage, Deed of Trust or Dead o Secure Debt (hercin: *‘Security Instrument”™) dated of even dais herewith,
given hy the undersigned (herein **Borrower'') to secure Borrawer's Now o

) DEPENDABLE MORTGAGE INC.
and covering the Property described in the Security Instrument and located at
14004 CLAIRE BOULEVARD .
2OBRING, L 60472
(Property Address)
V.A. GUARA'STEED LOAN COVENANT: In abdidon o the covenanis and agrecments made in tho Securily
Instrumont, Pore wer and Lender further covenant and agroe as follows:
If the indebtedne s sccured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Reguilations issucd wercunder and in effect on the dawe hereof shall govern the rights, duties and liabilitics of
Borrower and Lende: . Any provisions of the Secunty Instrument or other instruments exccuted in connection with
gaid indebicdneas which are inconsistent with said Title or Regulations, including, but not limited w, the provision
for payment of any sum iy conneclion with prepayment of the secured indebiedness and the provision that the
Lender may acceleraie povioznt of the secured indebtodness pursuant to Covenant 17 of the Sccurity Instrument, are
hereby amended or negated Wy tne exienl neccaawry W conform such instrumenis o said Title or Regulations.

LATE CHARGE: At Lender’> option, Borrower will gmy a “‘late charge'’ not cxceeding four per centum (4%) of
the overdue payment when paid moire than fiftcen (15) days afier the duc daie thercof 1o cover the exira expense
involved in handling delinquent payr.cits. but such ‘'late charge'’ shall not be payable out of the of any
salc made to satisfy the indebtednesr securad hereby, unless such proceeds are sufficient to discharge the entire

indcbiedness and all proper costs and exp/.nse:: sccurcd hereby.

GUARANTY: Should the Department of Vewenns Affairs fail or refuse to issue its guaraniy in full amount within
60 days from the date that this loan would =irially become eligible for such guaranty commitied upon by the
Departiment of Velerans Affairs under the priwvisicas of Tide 38 of the U.5. Code “'Vewerans Benefits,” the
Morgages may declare the indebiedness hereby secvaud at once due and payabie and may foreclose immediately o
may exercise any other rights hereunder or take any other roper action as by law provided. -

TRANSFER OF THE PROPERTY: If all or any part o the Property or any interest in it is sold or transferred, this

loan may be declared immediately due and payable upon/treisfer (*‘assumption’’) of the property sccuring such
losn o any lransferoe ('‘assumer’’), unless the acceptabi’y nf the assumption and trunsfer of this loan is
established by the Department of Veterans Affairs or its authusze agent pursuant to Section 3714 of Chapter 37,

Title 38, United States Code.
An authorized transfer (' ‘assumption'’) of the property shall also be s).kjcct to additional covenants and agreements
as set forth below:

{a) ASSUMPTION FUNDING FEE: A fcc equal to one-half of 1 perveni (50%) of the unpaid balance of this
loan as of the daic of transicr of the property shall be payable at the time of transfer o the morgagee or its
suthorized agenl, as trustee for the D?ammm of Vetcrans Affairs. If the assumer £5!3 10 pay this fec at the time of
transfer, the fee shall constitute an additional debt 1o that atready secured by this instr:ment, shall bear interest at the
rate hercin provided, and, at the option of the morigagee of the indcbicdness hercby secured or any transferee
thereof, shal! be immediately due and payabie. This fee is automatically waived if the ss:umer is exempt under the

provisions of 38 U.8.C, 3729 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval 0 ollos 2ssumplion and
transfer of this lcan, a processing fec may be charged by the mo ce or its authorized agent fur <werermining the
creditworthiness of the assumer and subscquently revising the holder’s owncership records wher an g;pmvad
transfer is compicied. The amount of this charge shall not exceed the lesser of the maximum es@bnzhed by the

t of Vetcrans Affairs for a locan to which Section 3714 of Chapter 37, Tite 38, Unicd Sites Code

applies or any maximum prescribed by applicable State law.

(c} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumecd, then the assumer hereby agrees
o assumc alf of the obligations of the veicran under the terms of the instruments crealing and securing the Joan,

including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim

payment arising from the guaranty or insurance of the indebicdness created by this instrument.
IN WITNESS WHEREOF, Borrower(s) has executed this V. A, Guaranteed Loan and Assumption Policy Rider,

22
-Borrower . J ¥ M. DAVIS )

-Borrower -Borrower

" ¥.A. GUARANTEED LOAN AND ASSUMPTION POLICY AIDER
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* (herein "Lender”) -
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