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which is organized and existing under the laws of the State of Tows +> i oot ailr edeh adt =5t 1o uc | and whose
. address is 711 High Btreet, Des Moinas.'IA 50392-0690 . . o a .
N IR NPPVINTPR o lgader ) Bfrmwer owes Lender the prmc:pnl sum of
k\' sgvanty Five leuaand and 0/100 o ,,, PP et s e pubiee £t O R,
; . Dollm(l s 575 006.00 R
'ITua debt is ewdcnced by Borrower s nntc dated lhe same date ns this Secunty Instrumst ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, duc and paysble on  August 1, 23024 . o
_This Security instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, w th initerest, and all rcnewnh
h Sxtensions and modifications; (b) the payment of alt other yums, with interest, advanced under paragsph 6 to protect. the
« security of this Security Instrument; and (c) the performance of Borrower's cavenants and agreemen’s under this Security
\ Instrument and the Note. For this purpose, Borrower does hereby mr.tgage. grant nnd convey to Leadey the foflowing ‘™
mﬂmmiw‘d in v Cook crroean TV R L P LS RO ‘“., T A PRI CUTI R ~County, Nlincis:
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vl lptte 1o OTHERS SUBDIVISION OF THAT PART OF THE SOUTH 1/2 OF SECTION 5, TOWNSHIP 37,
) RORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MRRIDIAN, LYING wns'rxnm OF

CHICAGO ROCK ISLAND AND PACIPIC RAILROAD IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH all the ium"ﬂf?!ﬁﬁ:—“ﬁ greafter erected on the property, and all casements, rights,
appurtenances, renls, royalties, mineral, oil an ghts profits, water rights and stock and all fixtures now or hereafter a

part of the property. All replacements and additiona shall also be covered by this Security Instrument. All of the foregoing is
yrefarred to in this Security Instrument as the *'Property.’’ L

‘ BORROWER COVENANTS that Borrower is {awfully seised of the estate hershy conveyed and has the right to mortgage, e
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants .

S

and will defend generally the titls to the Property against all claims and demands, subject to any encumbrances of record. B

hen due the principal of, and intereat on, the -+ -

I

‘1, Payment of Principal, Interest and Late Charge. Borrower shail pay w.
__debt evidenced by the Note and late charges due under the Note. .., .

2, Montkiy Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, - *
 together with the prinripal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special = . .

. assossments levied or to Ga levied against the Property, (b) Jeaschold payments or ground rents on the Property, and (¢) -
- premiuma for insurance reseieed by paragraph 4. :
I T X4
* Each monthly installment fcr 'ems (a), (b), and (c) shall equal one-twelfth of the annual amounts, ss reasonably estimated - ¥
by Lender, plus an amount sufficient (o maintain an additiona) balance of not more than one-sixth of the eslimated amounts, The - ;- i
" fall annusl amount for each item shail e accumulated by Lendor within a period snding one month before an item would -+ -
" become delinquent. Lender shall hold the wmcunts collected in trust to pay items (), (b}, and (¢} befors they become o

delinquent. ik

R If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly i~
" payments for such items payable to Lender prior to the due dates of such itoms, axceeds by more than onc-sixth the estimated - . ¥
Lt amount of payments required to pay such items when due. anc if payments on the Note are current, then Lender shall cither _ 4=
" refund the excess over one-sixth of tho eslimsted payments o crodit the excess over one-sixth of the estimated payments to .-« ¥
subsequent payments by Borrower, al the option of Borrower. ii flie fotal of the payments made by Borrower for item (a), (b, 35

or (c) is insufficient to pay the itein when dus, then Borrower spail psy o Lender any amount necessary (o make up the & 'L

deficiency on or before the date the item becomes due, « . .

_ As used in this Security Instrument, **Secretary"” means the Secretary of ricusing and Urban Development or his or her

"designee. In any year in which the Lender must pay a mortgage insurance prextium (o the Secretary (or any year in which such
premium would have been required if the Lender siill fold the Security Instrumen’), sach monthly payment shall also include .
cither: (i) an inatallment of the annual mortgage insurance premium to be paid by Lenter to the Secretary, or {ii) & monthly o
charge instead of a mortgage insurance premium if this Securily Instrument is held by tre Seeretary. Each monthly instaflment .
of the morigage insurance premium shall be in an amount sufficient fo accumulate the full aonual mortgage insurance premium '
&ith Lender one month prior to the date the full annual mortgage insurance premium is due lo e Socretary, or if this Security

" Mybtrument is held by the Secretary, each monthly charge shall be in an amount equal to one-iweiiun Gt -one-half percent of the

standing principal balance due on the Note, , ‘ o o
‘ E If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrowir's account shall
be"credited wilh the balance remaining for all instaliments for items (a), (b), and (c) and any mortgage insurance premium
if¥Mliment that Lender has siot become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to

. Borrowsr. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be

credited with any balance remaining ror_alI installments for items (s), (b), and (). *

34673950

3, Application of Payments. All payments under paragraphs | and 2 shalt be applied by Lender as follows: ; R

First, to the mortgage insurance premium o be paid by Leader o the Secretary or fo the monthly charge by the Secretary .

instead of the monthly mortgage insurance premiunt;
_ - Second, to any taxes, spocial assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance 7 1
premiums, as required;
Third, to interest dus undur the Note; .
., .. Fourth, to amortization of the principal of the Note; B ey
v Y. Fifth, to Iate charges due under the Note. s > .,y : =
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. & Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
exintence or subsequently crocted, against any hazards, casuaities, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secrelary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and-in a form acoeptable to, Lender. ¢

. iv.+ dn the event of loss. Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concernod is heroby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender joinily. All or any part of the insurance proceads may be applied by
Lender, at its oplion, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquont amounts pnplied in the order in parsgraph 3, and then 1o prepaymen! of principal, or (b) to the restoration or repalr
of the damaged P.opety. Any application of the procesds to the principal shall not extend or poatpone the due date of the
monthly payments wh!ih are reforred to in paragraph 2, or change the amount of such payrients. Any excess insirance proceods
over an amount required to nay all ouulmd}u indebtodmu under the Note and this Security . Instrument shall be paid o the

entity Iegnlly entitled lhﬂ’A" ol e nd el e e e Hla v B s I agey sbsbeanad stien ziet o
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In the event of foreclosure o dm Securlty lmttuunl or otlm' tmufar of lille te Iha Proper!y that extinguishea the
.indebtednoss, all right, title and int=:st of Borrower in and 1o insuranoo policies in forco shall pase to the purchuor
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s Occupnncy. Preseﬂltion, anw'-'\ee and Protection of the Property, Bormwm"l Loan Applicatlon,
Leasehoids. Borrower shall occupy, establish. and use the Property as Borrower's principal residence within sixty days after
the execution of thir Security Instrument and shall cortinue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless the Secrctary Zeterminos this requiroment will causo undue hardsbip for Borrower,
or unless extenuating circumstances exist which are teyond Borrower's control. Borrower shall notify Lender of any
~extenuating oircumstances. Borrower shall not conumit wasie or Jestroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear snd tear sxcoptesd: cnder may inspect the Property if the Property is vacant or
abandoned or the ioan is in default. Lender may take reasonatis action lo protect and preserve such vacant or abandoned
Property. Borrower shal! also be in defauit if Borvower, during the ios: spplication process, gave materinlly false or inaccurate
information or siatements to Lender (or failed to provide Lender with a7y material information) in connection with the loan
evidenced by the Note, including, bui not iimited to, representations coo/<ming Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower skall comply with the provisions of the lease. If
: Borrawer acquuu foe title to the Pmpeny. the ieasehoid and fee title shall not be .mr-od unleu Landor ngrou to the morger in

1““' U IRENE B IT e L P I I ST N N FTOITRRY M | IJI'H.I'\ GA)pAit; ) it i, ;'i 3oianl ,l"
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6. Clnrgas to Borrowu' and I’mtection ol' Iaender’l Righu in the I'roperty BOth\lo shall pay all govemmenul or
municipal cherges, fines and impositions that are not included in paragraph 2. Borrower shail p2;- these obligations on time
- directly to the entity which is owed the payment, If fallure to pay would sdversely affect Londer's inte.eet in the Properiy, upon

. Lender's requut Borrower shall pmmptly fumioh to Lander mlpu evidencing these payments, .. itomiinl oo

v beer ,H L T B R R AL BT I PR RN | "..,-_. Vil e vl

e U Bonwu fails to nnke thm paymmu or the pnymnnu raquim! by paragraph 2, or fails to porform fav othor covemms
:and agreemeats oontained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
iin the Property (such as a proceeding in bankrupicy, for condemnation or to enforcs laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, inoluding payment of
txxee, dazard insurance and other items mentioned in paragraph 2. 10! Yo e, ol 1900 earotenn 'mq it anil
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Any amounts disbursed by Lender umder this paragraph shall beoomanlddtﬂaml debt of Borrower and bomuud by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

! Lender, dzlllbcmmumelyduemd payable CATYE 0 0 PR 1 IR0 SeenabH W vl i

Hepe ymwnrenid 1 e TEL v b et Dot St s perdr L1 FUSTY IR SR e e ign it

R IR Condunmﬁon. The proceeds of any award or clmn for dumgeo, direct or cunaequontlal in connection with my
cundaummon or other taking of sny pert of the Property, or for conveyance in place of condemnation, are hereby assigned and
 shaf] be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
- Instroment, lnder:hllapplymhpmoudatomemﬁonoftheindobwdnmmrlhamwmdthia Seourity Instrument, .

first to any delinquent amounts applied in the order provided in parsgraph 3, and then to prepayment of principal. Any 7
SIS Inibie} ¢

lication of the proceeds to the principal shall not extend or postpone the due dateg 41? monthly payments, which are .~ .-
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' reforred to in paragraph 2, or change the amount of such paymenta. Any excess procoeds over an amount required fo pay all
- outstanding indebtodness under the Note and this Security Instrument shall be paid 1o the entity legally entitled thereio,

< 8, Fees, Lander may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by rogulations issued by the Secrelary in the case of paymen! defaulis,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing (o pay in full any monthly payment required by this Security Instrument prior (o or
on the dus date of the next monthly payment, or : :
(i) Borrowver defaults by failing, for « period of thirty days, to perform any other obligations contained in this
» o Securlly Iratmument, 1 - o T - '

t2: () Sale Withor{ C.edit Approval, Londer shall, if permilted by applicable law and with the prior approval of the
Secretary, require inimediats payment in full of all sums secured by this Security Instrument if: -~ - =~ "
(i) All or part of tie T<cperty, or a beneficial interest in & trust owning all or part of the Property, is sold or
" otherwise transforrad fo'%5r than by devise or descent) by the Borrower, and S
() The Property is not occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee does 8o 0ocupy the Property but his or her credit has not been approved in accordance with the

requirements of the Secretary. '

* (c) No Walver, If circumstances occur thai-vould vermit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not war = its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. In many circomstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immkdirie payment in full and foreclose if not paid. This Security
Instrument does not authorize accsleration or foreclosure if nr{ nermitted by regulations of the Secretary

(&) Mortgage Not Insured. Borrower agrees that should this Securrty Instrument and the Note seci:red thereby not be
eligible for insurance under the Nationsi Housing Act within 60 days fium the date hereof, Lenier may, at its-option
' and notwithatanding anything in paragraph 9, require immediate payn.ent i full of all sums secured by this Security
 Instrument. A written statement of any authorized agent of the Secretary riatod subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exerciscd by Lender when the unavailability

.+ of insurance is £olely due to Lender's failure o remit & morigage insurance premium tc ihe Secretary.

¢ 10. Relnstatement, Borrower has a right to be reinsiated if Lender has required immediate zavinent in full because of
Barrower's faifure (o pay an amount due under the Note or this Security lnstrument. This right applizs »ven after foreciosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shail tender in a lump sum ali ainounis required to
bring Borrower's account current including, o the extent they are obligations of Borrower under this Sicusity Instrument,
forociosure costs and ressonable and customary attorneys’ fees and expenses properly associaled with the forecicsurs
- procesding. Upon reinstatsment by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
<88 if Lender had not required immediate payment in full. However, Lender is nol required (o permit reinstatement if (i) Lender
has accepted reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the
commencement of & current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the

. future, or (iii} reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 2 Walver, Extension of the time of payment or modification of
amortization of the sums secured by (his Security [nstrument granted by Lender to any successor in inlerest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in inlerest, Lender shall not be required to

. commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
_of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
guocessors in intorest, Any forbeamance by Lender in exercising any right or remady shall not be a waiver of or preclude the

exercise of any right or remody.
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12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreements of this
Security Instrument shafl bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of
parsgraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole; (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's intereat in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agroes that Lender and any other Borrower may agree to extend, modify, forbear or

" make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrewor's consent.

_ 13. Notices. Any notice to Borrower provided for In this Security Instrument shali be given by delivering it or by mailing
3 it by first class mail unloss applicabie Iaw requires use of another method. The nolice shall be directed to the Property Address

‘ or any other address Borrower designates by notice to Lender. Any notice to Lender shall bo given by first class mail to -
Lender's address stato” herein or any address Lender designatea by notice to Borrower. Any notice provided for in this Security
Instrument shall be uoeized to have been given to Borrower or Lender when given as provided in this paragraph. .

14. Governing Law; “<verability. This Security instrument shall be gcverned by federal Iaw and the law of the
jurisdiction in which the Propcriy is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such ~oaflict shall not affect other provisicna of this Security Instrument or the Noto which can be
given offect without the conﬂicting ,amviaion. To this end the provilions of this Security Instrument and the Note are declared

.40-be severabie. - coo b ey H ,-'.’ ey soh bt v o s B Steartigsienil pimeaadt wisdd o) eshid i
L) S L S A R i" sy ard Yy anh s e e b aapn e et beatnttept stenre?
’ 5. Bon'owersCopy Borrower lhnlloeg'.o. onoconfornwdcopyofmuSocumy Imuument P R T TR )

Piweviewd 0 afen, Doad™ )
16. Assignment of Rents, Borrower uncond.tiroally assigns and teansfers to Lender all the rents and revenues of the
Property. Borrower suthorizes Lender or Lender's ageats t« collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents lo Lender or Lender's agents. However. prior to Lender's notice to Borrower of Borrower's breach of
/' . any covenant or agreement in the Security Instrument, Borrov er sliall collect and receive all rents and revenues of the Property
§= as trustee for the benefit of Lender and Borrower. This assign'aet of rents constitutes an absolute arsignment and not an
i

assignment for additional necunty only.
' {ayrabie Akt b o Bl BRI IR b REITN vy g beag e e e ) I ERLE R VN LP A W
L If Lender gives notice of breach to Bomwer (a) l." rents recewed by Aorwwer tlull he beld by Borrower as irustee for
?"1‘; benefit of Lender only, to be applied to the sums secured by the Security iustrum=at; (b) Lender shall be entitled to cotlect and
b .receive all of the reats of the Property; and (c) cach tenant of the Property stall p'j ali rents due and unpaid to Lender or ‘
4 @lu;dqlagentonLendenwnumdenmldiothewnml - _ R

LY

Borrower has not executed any prior assignment of the rents and has not and will nor peiform any act that would prevent

{.‘;'i: , Lemder from exercising its rights under this paragraph 16. . . . ‘(S
E" PITTP R My
™™ | ender shall not be required to enter upon, take control of or maintain the Property before o1.afus giving notice of breach ™

to Borrower. However, Lender or a judicially appointed receiver may do 80 af any time there is a Lreich. Any application of !}
,rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigim:nt of rents of the -~
hopmy shall terminate when the debt secured by the Security Instrument is paid in full. ‘I‘ o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follown

PERE Y.L B S I S A

. 17. Foredosure Procedure. If Lender requlru immediate payment in full under pangraph 9 Lender may fm'ec!ose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ ices and costs of title

evidence.

,; ll- LR
1l! Rdlue Upon puymml ol dl sums lecurod by this Secunty Instrument, l.ander shall release this Security, Instrument
without charge to Borrower. Borrowaer shall pay any recardation costs. ;. , 4 a6 dagrinneni Dine ol eaaviloh ban hoogw
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20, Riders (o this Security Instreauent. if one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shail be incorporated into and shall amend and supplemenl the covenants
and agreements of this Securify Instrument as 1 ths rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
' Condominium Rider E Crajuated Payment Rider b Other (Specify]
Planned Unit Development Rider Groving Equity Rider . Adjustable Rate Rider

[RECRE S . f

R T T PRt S IR S N . ‘( LS, - L - P

BY SIGNING BELOW, Borrower accepts and ngm to the lcrm ,o':tamed in this becunty Instrument and in any rider(s)
executed by Borrow« and reoorded wilh it

Thomas E Foz'a Jr.

PR PR

o ¥ CRGEEIE
B2 a . (Seal)
% o -Borrower
g . . ‘ . ’ i - - : . P . ('M) * I N : N — ' (M)
] SN - Bormawer ' o . : " . .Borower
STATE OF ILLINOIS, COOK County ss:
B B JANET WUFF~ =~ = 7 7 a Notary Publlc in and for wd county nnd state do hereby certify

lhnt 'rhomas E Ford, T an unmarried peraon )
LR S B

, personally known to me to be the same person(s) whose :mme(s)
" subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that =~ he
signed and delivered the said instrument as his " free and voluntary act, for the uses and purposes therein set fovth.
Given under my hand and official seal, this 28th . 1994 .

- My Commission Expires:

Noqub—ll'e) | A\

Stephon § Gallsh Yo
This Instrument wag ““"""d"y ki, a:am:{hl “ﬂ...\'l’.- [nc., 711 High Strest, Des Mofnes, 1A 50392-0001

@ 4nikiona
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- INTEREST RATE AND MONTHLY PAYMENT CHANGE&

UNOFFICIALGORY ,,

- 850754

/Yo T] R——
131-7704999-729

ADJUSTABLE RATE RIDER

THIS ADSUSTABLE RATE RIDER i made this ~ Twenty Bighth  dayof

July , 1994 , and }n incorporated into and shali be deemed to amend and supplement

" the Mortgage Deod of Trust or Security Deed (**Security Instrument’’) of the same dale given by the undertignod

(**Borrowe: °)*u secure Borrower's Note (**'Note'') to
Principal Residential Mortgage, Inc., an lowa corporation

(the *'Lender’’) of ths #wune date and covering the property described in the Security Instrument and loca!ed at:

" 921% South Throop, (licago, IL 60620

[Propesty Addrea]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE =

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 ‘ne covenants and agreements made in the Socurity _ )

Imtrunwnt Borrower and Lender further covenant and agree as follows:

(A) Change Date '
The interest rate may change on the first day of October , 1995 » and on that day

of each succeeding year. "Change Date" means each date on which the interie: rote could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index“Index” means the weekly

average yield on United States Treasury Securities adjusted to a constant maturity ot cne vear, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index figure avai able 30 deys before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a p<w (ndex any index
prescribed by the Secretary. As used in this Rider, "Secretary meana the Secretary of Housing and Urban
Development or his or her designee, * Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new intercst rale by adding a margin of
Two and 000/1000 percentage point(s) ( 2.000 %) to the
Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject to the

limits stated in paragraph (D) of this Rider, this mundod amount wnll be the new interes! rate unm lho next - -

Change Date.
| (D) Limits on Interest Rate Changes :
The intersst rate will never increase or decrease by more than one percentage point (1.0%) on eny single

Changs Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the

initial interest rate. o _ 7 _ '
Poetolz | FHA Makiacats ARM Rider - 291

qu%moamz VMP MORTOAGE FORMS - (313)293-8100 - 900/521-7201 o mu,,_,'é- ; o
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(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and inlerest which would be necessary to repay the unpaid principal balance in full at the maturily date
at the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid princips! balance which would be owod on the Change Dato if there had been no dsfault In payment on the
"« Note, reduced by the amount of any prepayments to principal. Tho result of this cv.lculnuon wIII be lha amount of - .

" the new monthly payment of principal and interest,

(F) Notie of Changes
Lendcr will give notice to Borrower of any change in the interest rate and monthly payment amount. The

notice must be given at leust 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice.{i*. the Change Date, (iii) the old interest rate, (iv) the new interest rate, {v) the new monthly
payment amount, (vi} ke Current Index and the date it was published, (vil) the method of calculating the change
in monthly peyment ansowri. and (viii) any other information which may be required by law from time to time.

(G} Effective Date of Tnanges
A new interest rate calculatsd i sccordance with paragraphs (C) and (D) of this Rider will become effective

on the Change Date. Borrower shali matz.a payment in the new monthly amount beginning on the first payment
date which occur at least 25 daya after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall have o obligation to pay any increase in the monthly payment amount
calculatod in accordance with paragraph (E} Of rais Rider for any payment date occurring fess than 25 days alter
Lender has given the required notice. If the mont iy payment amount calculated in accordance with paragraph (E)
of this Rider decreased, but Lender faijed to givs tirely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount whici: #%culd have been stated in a timely notice, then Borrower
has the option 1o either (i) demand the return lo Borrower o1 anv excess payment, with interest therzon at the Note
rate (s rate equal to the interest rate which should have beci sufed in a timely notice), or (ii) request that any
excess payment, with interest therson at the Note rate, be applicd «» payment of principal. Lender's obligation to
return any excess payment with interest on demand is not assignabl-cven if the Note is otherwise mlgned before

the demand for return is made.

Rate Rider,

-Borrower Thomas E Ford, Jr, . -Borrawer .
{Seal) R {Seal)

{Space Befow This Line Revevved for Ackmowledgment] ——

94673950

BY SIGNING BELOW, Borrower accepts and agrees to the terms and (ovarants contained in this Ad_]llﬂllble :

(Seal) \j remat G, Tt Seal)

Bofrower S R - ~Borrower ‘._"'"

£,
L3

ey
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