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State of Illinois | 'HA Case No, ‘
| MORTGAGE == 1311 7719528+71

LENOERS 020310

THIS MORTGAGE {"Securiiy 'netrument”) is given on  JULY 21, 1894 _ . The Mortgsgor ia :
SUZANNE E. MORRISSEY, AN UNNARRIED WOXAN, . DEPT-Qf RECOROING $39.00
» TRUOL1 TRAM 3206 08/01/94 10344200 -
. IRV %-P4-673961
+  CDOK COUNTY RECORDER ~ . i:o -

{*Borrower"), This Security Instrument ia given to  NC HORTGAGE CORP. OF AMERICA - Lo _:,'-_;_;_ ’

DT

which is organized and existing under the fsws of THE STATE OF 0alP , and whose
address is 440 NORTH FAIRWAY DRIVE, VERNON HILLS, ILLINOIS 80051 c e
{"Lendsr?). Borrower owes Lender the principal ssmof .. -

EIBHTY-EIGHT THOUSAND THREE HUNDRED DOLLARS AND ZERO CENIS-w-sws<ane warnemas asmmosmanen e N

Doallars (U.S, $88,300,00--=-<==~v=e=-~ ). This debt is evidenced by Borrower's note dated the same date sa this Security
Instrument (*Note"), which provides for monthly psyments, with the full debt, if-niot paid earlier, due and payable on :
AUGUST 1, 2024 . ‘This Security Instrument secures to Lexier:(a) the repsyment of the debt ¥
evidenced by the Note, with interest, and al! renewals, extensions and modifications; {b) ¢« payment of all other sums, §
with interest, advanced under paragraph 6 to protect the security of this Secyisty Instrument; and {c)
the performance of Borrower's covenants and agreements under this Security Instrument sd the Note, Por this
purpose, Borrower does hereby mortgage, grant snd convey to Lender the foliowing describ.o property {ocated in .
CooK County, Ilinois: &
UNIT 2501 TOGETHER ®ITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON o
ELEMENTS IN LINCOLN PARK TONER CONDOMINIUM AS DELINEATED AND OEFINED IN THE _
GECLARATION RECORDED AS DCCUMENT NUMBER 23932182, INSECTION 33, TOWNSHIP 40 ' T e
NORTH, RANBE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ‘ o

ILLINOLS, o o B =

- INTERVUUNTY TITLE -

PIN: 14-33-400-043-1285 O S  E

which has the address of 1960 NORTH LINCOLN PARK WEST, #2501, CHICARD  teoon, Cingl -
lilinois  &0614 {Zip Code) {"Property Addresa”); e

FHA 1Minois Mortgage - 28! '

Page T of 8
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TOGETHIER WITH all the improvements now or hercalter erected on the property, and sll easements, rights, -

appurienances, rents, royslties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter » part of the property, All replscements and additions shall also be covered by this Security Inatrument. All of

the foregoing is referred to in thin Security Instrument as the “Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 0

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of rocord,
Borrower warrants and will defend generally the title to the Propert
encumbrances of record. :

y against all claims and demands, subject to any Lo

I. Payment of Principa!, Interest and Late Charge. Borrower shall pay when due the principal of, and interest

on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insursnce and Other Charges. Borrower shall include in each monthly
payment, together wiih the principsl and interest as set forth in the Note and any late charges, an installment of any (a)
tayes and pecial aseeruments levied or to be levied against the Property, (b) lessehold psyments ar ground rents on the

Property, and (c) premiurns for insurance required by paragraph 4.

Rach monthly installmeni tor items (a), (b), and {c} shall equsl one"twelfth of the annual smounts, sa reasonably

estimated by Lender, plus an amiunt sufficient to maintain an additional balance of not more than one-sixth of the

estimated amounts. The full snnuri =mount for each item shall be accumulated by Lendar within a period ending one

month before an item would become @clinquent. Lender shall hold the amounta collected in trust to pay items (a), (b), .

and (¢) before they become delinquent.

If at any time the total of the payments hald by Lender for items (a), (b), and (c), together with the future monthly
paymenta for such items payable to Lender prior o the due dates of such items, exceeds by mare than one-sixth the
estimated amount of payments required to pay sucli items when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated puyments or credit the excess over ono-sixth of the
estimated payments to subsequent payments by Borrower, st the option of Borrower. If the total of the payments mads

by Borrower for item (a), (b), or (c) is insufficient to pay tie ‘tem when due, then Borrower shall psy to Lender any

amount necessary to make up the deficiency on or before the date ths item becomes due.

As used in this Security lnstrument, "Secretary” means the Seciecary ol Housing and Urben Develnpment or his or
her designee. In any year in which the Lender must pay a mortgsge insurance premium to the Secretary, esch monthly
payment shall also include either: (i) an instaliment of the annual mortgage insurance premium to be paid by Lender to
the Secretary, or {ii) a monthly charge instead of a mortgage insurance premiur ! this Security Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall bein'ap amount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the datz the full snnual mortgage insurance
premium ia due to the Secretary, or if this Security Instrument is held by the Secretary, tach monthly charge shall be in
an amount squal to one"twetfth of one-half percent of the outstanding principal balance duc on.tiza Note,

1t Borrower tenders to Lender the full payment of all sums secured by this Security Instrumen’, Borrower's account
shall be credited with the balance remaining for all installments for items {a), (b}, and (c) and any saortgage insurance
premium installment that Lender has nnt become obligated to pay to the Secretary, and Lender shail piomptly refund
any excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or ita acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installmentstor items (e}, {b), and (c}, -

3. Application of Payments. All payments under paragraphs 1 and 2shall be applied by Londer as follows:

First, to the mortgage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium;
Second, to any taxes, special assesaments, leaschold payments or groun
insurance premiyvms, as required; ' ‘ S
- Third, to interest due under the Note;
. Fourth, to smcrtization of the principal of the Note;

Fifth, to lste charges due under the Note.
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4. Fire, Flood and LkdrMF J"@ll & ing vejnienta’on t‘Lc Property, whether
now in existence or subseqiEnt eCEd, ‘against zBrdds, caRoalti tingencies, including fire, for which
lender requires insurance. This ingurance shall be maintained in the amounts and for the periods that Lender requiren,
Borrower nhall aiso insure all improvements an the Praperty, whether now in existence or subsequently erected, againat
loss by Hloods to the extent required by the Secretary. All insurance shall be carried with companien approved by Lender,
The insurance policies and any renewals shall be held by [.ender and shall include {oss payable clauses in favor of, and in

a form scceptable to, Lender.

.
.

In the event of loss, Borrower shall give Lender immediate natice by mail. [.ender may make proof of loss if not

? made promptly by Borrower. Each insurance company concerned is hercby authorized and directed to make payment
* for such loss directly to l.ender, instead of to Borrower and to Lender jointly. All or any psrt of the insurance proceeds
o may be applied by Lender, st its option, either (a) to the reduction of the indebtedness under the Note and this Security
€ Instrument, first to any delinguent amnunts applied in the order in paragraph 3, and then to prepayment of principal, or
e {b)} to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not

extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments. Any excess jnsurance procecds over an amount required to pay all outstanding indebtedness under the
Note and thia Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other tranafer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lcascholds. Barrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the excecution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause
undue hardship for F.orrower, or unless extenuating circumatances exist which are beyond Barrower's contral, Borrawer
shall notify Lend s il any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change th: Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Preperty il th= Property is vacant or abandoned or the loan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in defautt if Borrower, during the
loan application process; giv= materiafly false or inaccurate information or statements to Lender {or lailed to provide
Lender with any material saformation) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Bocrower's occupancy of the Property as a principal residence. If this Security Instrument ia
on a leasehold, Borrower shali-cotiuply with the pravisions of the lease. [f Borrower acquires foe title to the Property, the
leasehold and fee title shall not Le rarrged unless Lender agrees to the merger in writing.

6. Charges to Borrower .=.id Protection of Lender’s Rights in the Property. Borrower shall pay ail
governmental or municipal charges, ficiea and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the' e iity which is owed the payment. If failure to pey would adversely affect
Lender's interest in the Property. upon Leider's request Borrower shall promptly furnish to Lender receipts evidencing

these payments,

1f Borrower fails 10 make these puymentso! the payments required by paragraph 2, or fails to perform any other
covenants and agreements cantained in this Securicv Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property {such as a proerding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever i< riecesmary to protect the value of the Property and Lender's rights
in the Property. including payrent of taxes, hazard insu-ance and other items mentioned in paragraph 2.

.

Any amounts disbursed by Lender under this parajrapl. shall become an additional debt of Barrower and be
aecured by this Security Instrument. These amounts shall Lear interest from the date of disbursement, at the Note rate,

and at the option of [.ender, shall be immediately due and payibl:.

7. Condemnation. The proceeds of any award or claim fcr slanages, direct or consequential, in connection with
any condemnstion or other taking of any part of the Property, or fur conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount 4f che indebtedness that remains unpaid under the
Note and this Security Instrument. l.ender shall apply such proceeds tc the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in'lne order provided in paragraph 3, and then to -
prepayment of principal. Any application of the proceeds to the principal s¥4il not extend or postpone the due date of -

Y - ama) e Fepe 3 ot ® / XCIOOODAAC €.03) Initiaie: _ﬁ( . .

Os,
o

T
the monthly payments, which are referred 1o i : “ 4 3 e ! -
A ) tn paragraph 2, or change th »
ot ey s, which arc ¢ poi » ragr £¢ the amount of such payments. Any oxceas °
bepwp.id o he cmamount required thg::to. outstanding indebtedneas under the Note and this Security Instrument shai!

8. Fees. Lender may collect foem and charges authorized by the Secretary,
9. Grounds for Accelerstion of Debt.

{a) Defauls. Lender may, exce imi
. Ler ay, pt a8 limited by reguiations issued b o i '
def?;letg.;::;u;rei 1:;:;;1:5;1;:1: p;uf:'pem in fuil of all sumas secured by this ySoct{t‘:-its;‘i:::::::,;r\!:n:?: case of payment ’
) 1 y failing to in full required is Securi
Prior to or on the due date of the ner't”:snnthly pal';'{ntr:;?g:'ly payment v by this urity Inatrument

(ii) Borrower defsulws by failing, for i i -
G0 e dofaults by &, for a period of thirty days, to perform any other obligationa contained in

{b) Sale Without Cred
uire i

it A .
of the Secretar ppov. ! cne_r

m m ed

sha'll. it permitted by opg!_iht:‘ln‘l?!enlaw and with the prior approval
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MORTGAGE

FHA Cass No,

State of Hlinoix
‘ . 131:7718526-731

LENDER'S ¥ 02-03-19920

1894 . The Mortgagor is
. DEPT-01 RECORDING - $39.00
o T20011 TRAN J204 08/01/94 10344300
« MBI RV %#-94~ 673961
. CagK COuNTY RECGRD{-.R R

{"Borrower"). This Security Instrument is given (0. 'PNC HORTGAGE CORP. OF AMERICA .

THIS MORTGAGE ("Securivy 'nstrument”) is givenon JULY 21,
SUZANNE E. MDRRISSEY. AN UNMARRICU WOMAN,

, and whose -y

addreas ie 440 NORTH FAIRWAY DRIVE, VERNON HILLS, ILLINOIS BOCRI
("Lendes”!

EYGHTY-EIGHT THOUSAND THREE HUNORED DOLLARS AND ZERD CENT§----==--

-------------------------------------------------------------------------------------------------------------

Doliers (US. $88,300,00-~-==-==v=vwe }. This debt is evidenced by Borrower's i dsted the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, it n.6t paid earlier, due and payable on
AUGUST 1, 2024 . Thia Security Instrument secures to Lender: {a) the repayment of the debt @
evidenced by the Note, with interest, and all rencwals, extensions end modifications; (b), the pasyment of all other sums, §
with interest, advanced under paragraph 6 to protect the security of this Securisy Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument na< the Note. For this § :
u

purpose Borrower does hereby mortgage, grant and convey to Lender the followmg descriter ntoperty located in
County, Il!mms

. Borrower owee Lender the principal aum of |

Coox
UNIT 2501 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COHMON
ELEMENTS IN LINCOLN PARK TOWER CONDOMINIUM AS DELINEATED AND DEFINED IN THE “ -
DECLARATION RECORDED AS DOCUMENT NUMBER 23832182, INSECTION 33, TONNSHIP 40 T e
HORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNIY '

ILLINOIS.

PIN: 14-33-400-043-1265

which hes the address of 1960 NORTH LINCOLN PARK WEST, #2501, CHICAGO (Streot, Cityl, '
" Illinois  GOB14 {Zip Codo! { "Property Address"); S
. Page T o1 & © FHA Itlineis Mﬂﬂ'm - 251
- 4800 wion VMP MORTGAGE FORMS * (2121203-8100 * (8001821-720  XCI000DAAA (.08) """"‘5@
' XC1000D o LT @
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now or -

hereafter a part of the property. All replacements and additions shatl also be coversd by this Security Instrument. All of L

the foregoing is referred to in this Security Instrument aa the “Property.”

BORROWER COVENANTS that Borrower is lawfully acined of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for oncumbrances of record.

Rorrower warrsnts and will defend generally the title to the Property against ali clalms and demands, subject to sny

encum branced of record,

). Payment of Principal, Interest and Late Charge. Botrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note. -

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrawer shall include in each monthly ..

payment, togethe: w'th the principal and interest as set forth in the Note and any late charges, an instaliment of any (a)

tases and special asseisments levied or to be levied sgainst the Property, (b} leasehold payments or ground rents on the _' o

Property, and {c) preriiuvms for insurance required by paragraph 4.

Each monthly instaliraect for items {a), (b}, and (c) shall equal one-twelfth of the apnual emounts, as ressonably .

estimated by Lender, plus an’ariount sufficient to maintain an additional balance of not more than one-sixth of the
estimated smounts, The full anm»'amaunt for each item shall be accumulated by Lender within a period ending one

month before an itern woutd hecome definquent. Lender shall hold the amounts collected in trust to pay items (a}, (b), Y :

snd (c) before they became delinguent.

If at any time the total of the payments he)3 by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prisr-ia the due dutes of such items, exceeds by more than onesixth the
estimated amount of payments required to pay siuch items when due, and if payments on the Note are cureent, then

Lender shall either refund the exceas over one sixth o! the-satimated payments or credit the excess over onesixth of the

estimated payments to subsequent payments by Borrowdr, st the option of Borrower. 1t the total of the psymenita made
by Borrower for item (a), (b), or (c) is insulficient to pay the itsm when due, then Borrawer shall pay to Lender any

amount necessary to make up the deficiency on or before the da‘e tiin item becomes due.

As used in this Security Instrument, "Secretary” means the Secietary of Housing and Urban Development or his or

her designee. In any year in which the Lender must pay 8 mortgage insurawice premium to the Secretary, each monthly

peyment shall also include either: {i) an installment of the annual mortgag» insrence premium to be paid by Lender to
the Secretary, or (i) a monthly charge instead of a mortgage insurance premiuri i this Security Instrument is held by the
Secretary, Ezch monthly installment of the mortgage insurance premium shall bein <n amount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the datc: the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, sach monthly charge ehall be in
an amount equal to one tweifthof one-half percent of the outstanding principal balance due ¢ii ths Note.

It Borrower tenders to Lender the full payment of ail suma secured by this Security Instrum<n?, Borrower's account
ghall be credited with the balance remaining for all installments for items (a), (b), and {c) and an; nortgage insurance
premium instaiiment that Lender has not become obligated to pay to the Secretary, and Lender sha!t promptly refund
any excess funds to Borrower. Immediately prior to & foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shal! be credited with any balance remaining for all instalimentsfor items (s}, (b), and {c). - =

3. Application of Peyments, All payments under paragraphs | and 2shall be applied by Lender ns follows:

" S96ELIVE

T

First, to the mortgage insurance premium to be paid by Lender to the Secretary ur to the monthly charge by the N

Secretary instead of the monthly mortgage insurance premium;
Second, to any 1axes, special assessmonts, leaschold paym

insurance premiums, as required;
Third, to interest due under the Note;
Fourth, to smortization of the principal of the Note;
FiTth, to late charges due under the Note.

R 4RIU w10 | | T XCIoDANE (on - waeda

ents or ground rents, and fire, flood and other hazerd -
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all imp;t)chBnm‘on t‘m Property, whether
now in exintence ur subsequently erected, againat any hszards, casualties, and contingencies, including fire, fnr which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires,
Borrower shall slso insure sl impravements on the Property, whether now in existence or subsequently erected, againat

losa by floods w the extent required by the Secretary. All insurance shal! be carried with companies approved by Lender,

The insurance policies and any renewals shall be held by Leader and shall include loss payable clauses in favor of, and in
a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender iinmediate notice by mail. Lender may make proof of joss if not
made promptly by Borrower. Lach insurance company concerned is hereby authorized and directed to make payment
for such loss directly to |ender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, st ita option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any definquent amounts applied in the order in paragraph 3, and then to prepayment of principsl, or

{b) to the restoration or repair of the damaged Property. Any application of the proveeds to the principal shalt not -. .

extend or pastpone the due date of the monthly payments which are referred to in paragraph 2, or chango the amount of
such payments, Ay excess insurance proceeds over an amount required to pay all outatanding indebtedness under the
Note and this Security fastrument shall be paid to the entity legally entitled thereto,

In the event of furéecueaie of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title andinterest of Borrower in and to insurance policies in force shalf pass to the purchaser,

5. Occupancy, Preservatizd, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estatlish, and use the Property as Borrower's principal residence within gixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
resideace for at least one year after the dat: of nccupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenuzung circumstances exist which are beyond Borrower's control, Borrower
shall notify Lenders of any extenusting circumatances, Borrower ahall not commit weste or deatroy, damage or
aubstantially change the Property or allow the Propzity to deteriorate, reasonable wear and tear excepted, Lender may
inspect the Property if the Property is vacant or abandonz ar the losn is in default, Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccuratd in{rrmation or statements to Lender (or failed to provide
Lender with any material information) in connection with the lorii 2videnced by the Note, including, but not limited to,
reprenentations concerning Borrower's occupancy of the Property as e principsi residence, If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the leace, (! Borrower acquires fee title to the Property, the

leasehold and fee title shall not be merged unless Lender agrees to the merpsi-in writing.

6. Charges to Borrower snd Protection of Lender's Rights i  tav Property. Borrower shell pay all -

‘governmenta! or municipal charges, fines and impositions that are not includer in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If tai’ure to pay would adversely affect

Lender's interest in the Property, upon Lender’s request Borrower shall promptly furnish'to Lender receipts evidencing -

these payments,

If Borrower fails to make these payments or the payments required by parsgraph 2, or fuilr io perform any other
covenants and agreements contained in thia Security Instrument, or there is & legal proceeding <hav may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation ot enforce lsws or
regulations), then [.ender may do and pay whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become ah additionsl debt of Borrower and be

secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, - '

and st the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and uhall be paid to Lender 10 the extent of the full amaunt of the indebtedness that remains unpeid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to

prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due dateof e

QD) 4RI} w10m ' ' R o7 XCIOWODAAC (08} Iitiate ﬁﬁ( L
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the monthly payments, which are relerred to in parsgrsph 2, or change the amount of such payments, Any sxcess -
proceeds aver an amount required to pey all autatanding indebtodness under the Note and this Security Instrument shalf . - .

be paid to the entity legally entitled thereto. :

- 8. Fees, Lender may collect feos and chargen authorized hy the Secretary,

9. Grounds for Acceleration of Debt,

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment

defaults, require immediate payment in full of all suma secured by this Security Instrument if; '
(i) Borrower defauits by failing to pay in full any manthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or _
(ii) Borrower defsults by failing, Tor & period of thirty days, to perform any other ubligations contained in " .

this Security Instrument.

(b) Saje Without Credit Approvsl. Lender shall, if permitted by applicable law and with the prior approval
ol the Secretary, require immediate payment in full of all suma secured by this Security Instrument if;
{i} All or pait of the Property, or a beneficia! interest in a trust owning all or part of the Property, is sold or
otherwise trans’ered (nther than by devise or deacent) by the Borrower, and '
{i1) The Property is not occupied by the purcheser or grantee as his or her principal rosidence, or the
purchaser or grantee dois sa oceupy the Property but his or her credit has not been approved in accordance

with the requirements of ths Secretary,

{c} No Waiver. I circumstances #ocur that would permit Lender 1o require immediate payment in full, but
Lender does not require such paymen’s, Lender does not waive its rights with respect to subsequent ovents, :

(d) Regulations of HUD Secretary. in'many circumatances regulations imsued by the Secretary will limit - .
l_ender’s rights in the case of payment def(ul'a 10 require immediate payment in full and foreclose it not paid.
This Security Instrument does not authorize acceleration or foreclosure il not permitied by regufationa of the

b Secreury.

i ‘ (¢) Mortgage Not Insured. Borrower agrees theu.cinuld this Security Instrument and the Note secured
S thereby not be eligible for ingurance under the Nations! tlousing Act within 60 days from the date hereof,
! Lender may, at its optior and notwithstanding anything in paraszaph 9, require immediate payment in full of all
' sums secured by this Security Instrument. A written statemen? of any authorized agent of the Secretary dated
subsequent 10 60 days from the date hereo!, declining to insute thirSacurity Instrument and the Note secured
thereby, shall be deemed canclusive proof of such ineligibility. Nowwitheianding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is £0'ciy due to Lender's faifure to remit a
_mortgage insurance premium to the Secretary.

G

10. Reinststement. Borrower has a right to be reinstated it Lender has required immediate payment in full
because of Borrower's faifure to pay an amount due under the Note or this Security Instrumzati, This right applies even
after foreclasure proceedings sre instituted, To reinstate the Security Instrument, Borrowers =hs!i tander in 8 lJump sum
sil amounts required to bring Borrower's sccount current including, to the extent they are coligations of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary sttorneys’ fees gzarl oxpenses properly
sssocisted with the foreclosure proceeding. Upon reinstatement by Horrower, this Security liatcument and the
obligutions that it secures shall remain in effect as il Lender had not required immediate payment (i full, However,
Lender is not required 1o permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
roceedings within two years immedistely preceding the commencement of s current foreclosure

{foreclosure r
proceeding. {;i) reinstatement will prectude foreciosure on different grounda in the future, or {iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument, i

, 11. Borrower Not Released: Forbearsnce By Lender Not a Waiver. Extension of the time of payment or
modification of amortizstion of the sums secured by this Security Instrument granted by Lender to eny successor in
interest of Borsower shall not operate to release the liability of the original Borsrower or Borrower’s successor in
interest, Lender shall not be required to commence proceedings againat any successor in interest or refuse to extend
time for payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrawer or Borrower's successors in interest, Any forbesrance by Lender in exercising

any right or remedy shall not be 8 waiver of or preclude the exercise of any right or remedy.

7 q-awu wan Pege 4 o1 B : © XCIOOUDAAD (08)  Inivimia: m .




LTI

& 4

UNOFFICIAL COPY




LT,

- and convey that Borrower's interest in the Propert

UNOFFICIAL CQPY

12. Succemors and Assigns Bound; Joint and Severa! Liability: Co$ gners. The chenants and agreements of
thia Security Inatrument shall bind and benefit the succensors and asaigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who comsigna

thia Security Instrument but does not execute the Note: (s} is co-signing this Security Instrument only 10 mortgage, grant
iy under the terms of this Security Instrument; (b) is not personally

obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or

the Note without that Borrower’s consent,

£3. Notices. Any notice to Borrower provided for in this Security instrument shell be given by delivering it or by

masiling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

Property Address or any other address Borrower designates by notice ta Lender, Any notice to Lender shall be given by

- first class mail to Lender’s address stated herein or any sddreas Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to hsve been given to Borrowsr or Lender when given as
provided in this paragraph.

14, Governing Law, Severability. ‘Thia Security Instrument shall be governed by federa! law and the [sw of the
jurisdiction in whick ths Praperty is located. In the event that any provision or clause of this Security Instrument or the
ate conflicts with applicrale law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect wihout the conflicting provision, To this end the provisions of this Security Inatrume

 Noteare declared to be seversbir,

15. Borrower's Copy. Borrewer shall be given one confurmed copy of this Security Instrument,

16. Assignment of Rents. Borrowér unconditionally sssigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender cr Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lendes or Lender’s sgents, However, prior to Lender's notice to Borrawer of
Borrower's breach of any cavenant or agreementir ihe Security [nstrument, Barrower shall collect and receive all rents
and revenues of the Property 88 trustee for the bene!itof Lender and Borrawer. This assignment of renta constitutes an

~ sbsolute assignment and not an assignment for additional security only.

it Lender gives notice of breach to Borrower: {a} all tenta received by Borrower shall be held by Borrower aa trustee

tor benefit of Lender only, to be applied to the sums secured 0y the Security [nstrument; {b) Lender shall be entitled to
collect and receive all of the renis of the Property; end (c) each-ietiant of the Property shail pay all rents due and unpaid to

Lender or Lender's agent on Lender’s written demand to the tenai,

Borrower has nnt executed any prior sssignment of the rents ei 183 not and will not perform any act that would -

vent Lender from exercising its rights under this paragruph 16.

pre
Lender shall not be required to enter upon, take contrnl of or maintain the Property belore or after giving notice of -

breach to Borrower, However, Lender or a judicially appointed receiver mav d so at any time there is a breach. Any
spplication of rents shall not cure or waive sny default or invalidate any other rig'it o r remedy of Lender, This assignment

of rents of the Property shall terminate when the debt secured by the Security Instruznentis paid in full,

" NON-UNIRFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate ppyment in full under pezazeaph 9, Lender may
fareclose this Security Instrument by judicis! proceeding. Lender shall be entitled (o cnilect sll expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not liniiced to, ressonable

- attorneys fees and costs of title evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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RECORD AND RETURN T0:
PNC MORTGAGE CORP. OF AMERICA
565 LAKEVIEW PARKWAY
SUITE 210
VERNON HILLS, IL 60081

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and . :
supplement the covenants and sgieements of thia Security Instrument aa if the ndor(s) were a part of this Sacunty o
Instrument. [Check applicable box{en)] .

Condominium Rider Burldumd Payment Rider - [X]Other (Specity} . .~ = "
Planned Unit Development Rider |1 Growing Hquity Rider - : ADJ. RAT [DEH A

BY SIGNING BELOW, Borrower accepts and agrees 10/ ¢ terma contained in this Secnrity Instrument and in any o
rider(s} executed by Borrower and recorded with it. o

Witnesses: REN
AT (Seal) . - <
SUZA E, ””“ISSEY -Borrawer
(Seal)
~Borrower
(Seai) - S (Seal)
-Borrower // . -Bormw.r‘-..
STATE OF ILLINOIS, ; County ss: _ '
l, fhe v» der SIS o . a Notary Public in and for said county and state do hereby
certify that

SUZAMPG & . MUR 156X | AU UNIPTRISD typphl -
. personally known to me to be the same person{s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged that
D he signed and delivered the said instrumentas /3~  free and voluntary act, for the uses and purposes

therein set forth,
Given under my hend and official seal, this 9 { <J~l day of 3-24 { /7‘7 /)

My Commission Expires:

£
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This Instrument was prepared by: CABOL YINCENT
@R -4RIL 9100 yERNON HILLS, 1L 600! Ty
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LENDER'S #: 02-03-130820
"HIHA Case No,

131:7718526-731
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATLE RIDER is made this 2187 day of
JuLy , 1964 , and is incorporated into and shal! be deemed 10 amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given '
by the undersigned ("Borrower") to secure Borrower's Note ("Note™) to : , —
" PNC MORYBAGE CORP. OF AMERICA, AN OHID CORPORATION

(the "Lesgse’) of the same date and covering the property described in the Security Inatrument and -~ *

jocated at:
1960 NORTH LINCUEN PARK WEST, #2503, CHICAGO, ILLINOIS 60614

{Property Address)

THE NOTE CSNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANP THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINUM RATE THI? BORROWER MUST PAY.

ADDITIONAL COVENANTS. In gddition to the covenants and agreements made in the Security
Instrument, Borrowet and Lender further covonant and agree as follows: . :

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

The interest rate may change on the first day of OCTOBER , 1885 , and on that day
of each suoceeding yesr. "Change Date™ means esch dste on wnich the intereat rate could change,
(B) The Index

Beginning with the first Change Date, the interest rate will Le baced on an Index, "Index” means the
weekly average yield on United States Treasury Securities adjusted 10 2 constant maturity of ane year, 88
made available by the Federal Reserve Board. "Current Index™ mears *ihe most recent [ndex figure
available 30 days belore the Change Date, i the Index (as defined above) is no longer available, Lender will
use 85 a new Index any index preacribed by the Secretary. As used in this Rider, "Secretary means the .
Secretary of Housing and Urban Development or his or her designee.” Lender will give Borrower notice of R

‘the new Index.
(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate 8 new interest rate by adding & margin of == =-=e-~---
TH=smmsrammrrmnameroeocsasrenu e n oo oo percentage point(s) (~--v-momemmeemss 2.0000 %)

to the Current Index snd rounding the sum to the nearest one-eighth of one percentage point (0.125%),
Subject to the limits stated in parsgraph (D) of this Rider, this rounded amount will be the new interest

rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decresse by more than one percentage point (10%) on any

single Change Date, The interest rate will never be more than five percentage points (5.0%) higher ar
lower than the initial interest rate,

Tt

1 J00DAAA .02 Poga 1 ot 2 FHA Multistate ARM Ridep - 29
a-“l #0302 VMP MORTGAGE FORMS * (313/293-8100 * (ROOISZ1-7281 . Initisla:
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(E) Calculation of Payment Change
If the interest rate changes on 8 Change Date, Lender will calculate the amount of menthly payment of

principal and interest which would be necesssry to repay the unpaid principal balance in fulf at the maturity

date at the new interest rate through substantially equs! payments. In making such calculation, Lender will
uae the unpaid principal balance which would be owed on the Change Date if there had been na defsuit in

payment on the Note, reduced by the amount of any prepsyments to principel. The result of this calculation
will be the amount of the new monthly psyment of principal and interest, :

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.

The natice must be given at least 25 days before the new monthly payment amount is due, and must set
forth {i} the-dste of the notice, {ii) the Change Date, (iii} the old interest rate, (iv) the now intereat rate, {v}
the new miuataly payment amount, {vi) the Current Index and the date it was published, (vii) the method of

calculating the change in monthly psyment smount, end (viii} any other information which may be .

required by fav’ from time to time.

{G) Eftective Lste of Changes
A new interest rate cxiculated in accordance with paragraphs (C) end (D} of this Rider will become

ellective on the Change ate.Barrower shall make & payment in the new monthly amount begi nning on the
first payment date which occurs at Jeast 25 daya after Lender has given Borrower the notice of changes
required by paragraph (1) of this:tider, Borrower shail have no ubligation to pay any increase in the
monthly payment smaunt calcuiated in accordance with paragraph {2} of this Rider Inr any payment date
occurring less than 25 days sfter Linde: has given the required notice, If the monthly payment amount
calculated in sccordance with parageapt (1) of this Rider decreased, but Lender {ailed to give timely notice
of the decresse and Borrower made any manthly payment smounta exceeding the payment smount which
should have been stated in & timely notice, tps=-Borrower has the option ta either (i) demand the return to
Borrower of any excess payment, with interest sherson at the Note rats (a rate equal to the interest rate which
should have been stated in a timely notice}, or ({i, request that any excess payment, with interest thercon at
the Note rate, be applied as payment of principsl. Lender's obligation to return any excess payment with
interest on demand i8 not assignable even if the Note is otherwise assigned before the demand for returnis

made,
BY SIGNING BELOW, Borrower accepts and agrees o'

Adjustable Rate Rider. ,
: (Seal) ‘4 _(Seal}
SUZANNG E. MORRISSE -Borrower E ~-Borrower .
(Seal) ‘ | e {Seal)
-Borrower ' , ~Borrower
{Space Below This Line Reserved for Acknowiodgment} -
XCI1100DAAR 02
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LENDER'SH: 02-03-13828
FHA G Nek6-731

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2187 day of
JuLy , 1864 , and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the same dste given ‘

by the undersigned (' Borrower™) to secure Borrower’s Note to
PNC MORTBASE CORP, OF AMER]CA, AN OHIO CORPORATION

("Lender") ~1 the same date and covering the Property deacribed in the Security Instrument and located at; -

1860 NORTH LINCJLN PARK WEST, #2501, CHICAGD, ILLINDIS 60814

[Property Addrers)

* The Property Address inciides a unit in, together with an undivided interest in the common elementaof,a . :

condominium project kncwn as:
LINCRLN PARK TONWER

[Name of Condominium Project], , ..
{(“Condominivm Project”), If the ownery association or other entity which acts for the Condominium
Project (“"Owners Association”) holds ¥tz to property for the benefit or use of its members or
ghareholders, the Property also includes Loirower's intereat in the Owners Associstion and the uses,
proceeds and benelitsof Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the
Sccurity Instrument, Borrower and Lender furtier covenant and agree as follows:

A. 5o long as the Owners Associstion maintains, »th 8 generslly accepted insurance carrier, a
“master’’ or “blanket” policy insuring sll “pragerty aubject o the condominium
documents, including all impravements now casting or hereafter erected an the Property,
and such policy is satisfactory to Lender and provides insurance coverage in the amounts,
for the periods, and against the hazards Lender requires, inclidding lire and other hazards
included within the term "extended coverage,” and loss by Fload, to the extent required by
the Secretary, then: (i) Lender wasives the provision in [arupraph 2 of this Security
Instrument for the monthly payment to Lerder of onetweifin of the yearly premium
instaiiments for hazard insurance on the Property, and {ii) Borrower's obligation under
Paragraph 4 of this Security Instrument to maintain hazard insuraice coverage on the
Property is deemed satisfied to the extent that the required coverage is piovided by the
Owners Association policy. Borrower shall give Lender prampt notice of ary iapse in
required hazard insurance coverage and of any loss occurring from a hazard. Iz the event of
:jistribution of hazard insurance proceeds in lieu of restoration or repair fol{orng a loss
to the Property, whether to the condominium unit or to the common elen.enrs, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
spplication to the sums secured by this Security Instrument, with any excess paid to the

entity Jegelly entitled thereto.

B. Barrower promises to pay Borrower's allocated share of the common expenses or
assessments and charges imposed by the Owners Associstion, as provided in the

condominium documents,

C. If Borrower does not pay candominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become -

FHA Multistste Condeminium Rider - 291
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By
& ) sdditional debt of Borrower secured by the Security Instrument. Unleas Borrower and
Lender agree to ather terms of payment, these smounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest upon notice from Lender
to Borrower requesting psyment, ' .
BY SIGNING BELOW, Borrower sceepts and agrees to the terms and provisions contained in this . -
Condominium Rider. : L e .

A

. j " - (Seat} . o N (Sﬂl) - :~'J"_"' 1
. iuzﬁﬁ E. HUHJEH'ISSEY ? ~Borsower _' | - Borrowsr v
(Seal) o (Seal)

" -Borrower : .. -Rorrower -

e [Space Delow Thiz Lize Roserved for Aoknowlodgﬁunl]
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