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21-606491-2 MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”™) is given on July 18, 1994
The monigagor is OFantES J. REILLY and MAUREEN REILLY, HUSBAND AND WIFE

("Borrower™), This Securily Instrument is given to

LIBERTY FEDERIL SAVINGS BANK
which is organized and existizg ander the laws of the United States of America

5700 N, LINCOLN AVE\a, CHICAGO, ILLINOIS 60659

. and whose address is

(*Lender”). Bommower owes Lender the principal sum of
THRER HUNDRED THOUSAND AN) 0C/100

Dollars (US.$  300,000.00 ). This dibr-is evidenced by Borrower's note daied the same date as this Security
Instrument ("Notc®}, which provides for monthl;” payments, with the full debt, if not paid carlier, due and payable on
August 1, 2024 . This Security Jistrument secures to Lender: (a} the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and madifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of ¢is Security Instrument; and (c} the performance of Borrower's
cavenants and agreements under this Security Instrument and ie-Mote, For this purpose, Borrower does hereby morigage,

grant and convey (o Lender the foliowing described property located 1
COOK County, [llinois:

LOTS 3 AND 4 IN BLOCK 5 IN EDGAR 7. PAUL’S ADDITION TO WILMETIZ, A SUBDIVISION OF THE
WEST 1053.3 FEET OF THE YRACTIONAL SOUTHE 1/2 OF FRACITUNAL SOUTHEAST 1/4 OF FRACTIONAL
SECTION 28, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE TUIIP PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOP RECORDED OCTOBER 3, 1889 A3 TOCI'MENT NUMBER 11650085,
(EXCEPT THE SOUTE 614 CHAINS) ALL IN COOX COUNTY, ILLINOIS.

94673166

PERMANENT INDEX WUMBRR: 05-28-416-011-0000

which has the addressof 1707 WALNUT AVENUE
[Sreet)

Illinois 500911542 ("Property Address®);
[Zip Code]

TLLINOIS -- Singie Pamily — Favale Mae/Freddie Mas UNIFORM INSTRUMENT Form 3014 990 (page | of 6 pages)
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TOGETHER WITH all the improvements now or herealtes erectedt on the property, and all caseents, appunienances,
and fixtures now or hereatter a part of the propenty. All replacement: and additions shall also be covered by this Secunty
[nstrument. All of the Foregoing, is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrowes s fawfubly scised of the estae hereby conveyed and his the gight w
mortgage, grant and convey the Property and that the Property 15 upencunbered, except for encombrances of record,
Korrower warrants and will defend generally the title to the Property ainnst alf clasms and deannds, subjgect o any
cocumbrances of recond

THIS SECURITY INSTRUMENT combimey umtonn covenants for natisnal use and non-umionsi covenants with
hinated vanations by junsdicbon (o constitute 3 umstorn secunty mstrument covermy eeal property.,

UNIFORM COVENANTS. Bormower andd Lender covenant apd agree as follows:

1. Payment of Principa) and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when die the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the dos monthly payments are due under the Note, unud the Note 1s paid in full, a sum ("Funds™) for: (a) yearly
taxes and assessereat, which may attain priority over this Security Instrament as 3 licn en the Propeny; (b) yearly leaschold
pavments of ground rents on the Property. if any: () yearly hivard or property insurance premiums: () voarly Hood
msuzance premiums. if 24v; (¢) vearly morigage insurance premams, 11 any: and (f) any sums payable by Borrower to
Lender, 1n accordance with Zne provisions of paragraph 8, in ieu of the payment of mortgage insurance premiums. These
ems e called “Escrow ledas) Lender may. at any ume, coflect and hold Funds in an amount not to exceed the maximum
amount 3 lender for a federally relsted mortgage loan may require for Bommower™s escrow account under the federal Real
Estale Setlement Prcedures At 41974 as amended from titie 1o time, 12 U.S.C.§2601 #f seq. ("RESPAT), unless
another law that apphies (o the Funds £235 a lesser amount. I so, Lender may, at any time, collect amd hold Funds i in
amount not to exceed the fesser amount/czader may estimate the amount of Fands duc on the basis of current dat and
reasonable estimates of expenditures of futire Ewtew flems or otherwise in accordance with appheable faw.

The Funds shall be held wn an mstitition whose deposits are insured by a federal agency, instrumentabily, or ¢alily
(including Lender. if Lender is such an institubon o i any Federal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow ltems. Lender may not charge Borrower (e holding and applying the Fumds, annually analyzing the escrow
account, or verifying the Esctow liems, unless Lender pays Borrower interest on the Fuads and applicable law pempts
Lender 10 make such a charge. However. Lender may require-Rorrower to pay a one-time charge for an independent real
estale tax reporting service used by Lender in connection with this foan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires inlerest to be pat(. L2nder shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting £t the Funds, showiny credits and debits to the Funds
and the purpose for which each dehit to the Funds was made. The Funss are pledged as additional security for all sums
secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitted w0 be held Yy applicable law, Lender shali account 1o
Borrawer for the excess Funds in accordance with the requirements of applicavle 2w, If the amount of the Funds held by
Lender at any tme is not sulficient to pay the Escrow liems when due, Lender may so notily Borrewer in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiciry. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in fuil of all sums secured by this Security Instrument. Lender shall protapily refund to Borrower any
Funds held by Lender. If, under parageaph 21, Lender shail acquire or sell the Propenty. Lenuaer, mitor (o the acquisition or
sale of the Proparty, shall apply any Funds held by Lender at the time of acquisition or safe as a credit against the sums
secured by this Scecurtty Instrument.

3. Application of Payments. Unless applicabie law provides ctherwise, alt payments received oy, Lender under
paragraphs 1 and 2 shall be applicd: first, w any prepayment charges due under the Note: second, w0 amouats pavable under
paragraph 2: third, w interest due; fourth, w principal due; and last, o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions atributable o the
Property which may attain priority over this Security fnstrument, and leasehold payments or ground renls, if any. Borower
shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pzy them on
ime directly to the person oveed payment. Bomower shall promptly fumnish to Lender all notices of amounts to be paid
under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts -
evidencing the payments.

Borrower shall promptly discharge any lien which has prionty over thes Security Instrument uniess Borrower: () agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender: (b) contests in good faith
the lien by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinton 6perate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory o Lender
subordinating the lien (o this Secunty Instrument. If Lender determines that any part of the Propenty is subject to a lien
which may atin priority over this Security Instrument, Lender may give Bormrower a notice identifying the lien. Borrower
shall xansty the hien or take one or more e the ietions sl forlh above within 10 days of the giving of notice.

5. Haarrd or Praperty Insurance.  Borrower shall keep the improvements now existing or hercafier erccted ob the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazands, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
ITEM 187812 (9207) - - 7 s Form 3014 9/90 (page 2 of 6 pages)
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for the penods that Lender requires, The insurance camier provahng the msupinee siadi be chosen by Bomower sebject 10
Lender's approval which shall not be unreasonably wathliehl. 11 Borrower Lals 1o migskim coverage desenbed above,
Lender may, at Lender's aption, obtan coverage to protect Lender's nghts i the Propeny m accondance with paragaaph ™

Albinsurance policies and renewals shall be acceptable to Lender i shiall snclude o sandard montgage Clause. Levader
shill lave the nght to hold the policies and renewals, If Lemder sequires, Botrower shall promptly peve toFender all e, eapis
ol pan) premums and renewi) notices. In the cvent of Joss, Borrower shail give prompt notice to the msmance vacnet and
Eemder. Lender may make prood of loss i not mide promptly by Horower

Unless Lender and Borrower atherwise agee m wotmy, ansusane ¢ guocceds shall e apphied to restssation or repine ol
the Property damaged, 1 the restoration ar repur 15 cconomically feastble amd T ender's secony sonot lessened 11 the
resturation of repar is not cconomically feasible or Lender’s seconty would be lessened. the msaranee proveeds shall he
applied 10 the sumys sceured by tis Secunty Fostrgment, whether o not then due, with iy evcess pad o Bosrower. |
Boprower ahandons the Property. of does not answer withim 30 days o notive froni Femder that the msuzinee vannwer fas
olfered 1o settle a claim, then Lender may collect the insursnce proceeds. Lender may wse the proceeds W repan o1 testore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day pened will bepm
when the notice 1s given.

Unless Lemdier 2ad Boarrower otherwise agree i writmg, any appheaion of provecds o prnapal shigh not eatend or
postpone the due deze of the monthly payinents reterred to m paragraphs 1 and 2 or change the amount of e pavmenis. i
under paragraph 21 the Property is acquired by Lender, Borrower's nght to any meuranee polioies and proceeds resulung
from damage to the Projen ) prior o the acgusition shadl pass 10 Lender to the extent of the sums secnted by tas Secunty
Instrument immediately prive o the aequisition.

6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall ocouny - estabhish, and use the Propetiy as Bomower™s prnopal residence within sy days
after the execution of this Severny Insteiment and shall connue 1o occupy the Properiy as Borrower's prviuad resudence
for at Teast one year atier the date of oscpaancy, unless Lender otherwise agrees or watimg, winch consent shall net be
unrcasonably withhekd, or unfess extenuaang crcumstances cust winch e bevond Bosroset's control. Horrower shall not
destroy, demiige or impain the Propenty, atlot the Propesiy o detenotale, of camil waste on the Propeity. Borrower shall
be m delault if any forfeitare acton or procecarng, whether vl o cranmal, s began that m Lender s good Lanh padgment
could result in forfeiture of the Propeny or othenvise matenally impare e hen created by s Secunity Instrament or
Lender securily interest. Borrower may cure such a acezdtand remstate, as provided m paragiaph 18, by cansing the sction
or pioceeding 10 be dismissed with a rubing that, it Lerder’s good fanh dewerninaton, precludes fofeue of the
Borrawer's interest in the Property or other arntenial smpa tent of the hen created by s Secunty Insumenl og Lender's
security interest. Borrower shall also be 1 default if Borrower, auning the loan applicaton progess, gave matenally false o
inaccurale information or statements 1o Lender (or failed to providge Lender with any matenial formation) in connecii
with the loan evidenced by the Note, including, but not hmited to, ropresentaions concerning Borrowet's oceupaney of the
Property as a principal residence. If this Security Instrument 1s on a leaschond, Borrower shall comply with alf the provisions
of the lease. If Borrower acquires fee ttle 1o the Property, the leaschaid 2ad the fee nde shadl hot merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in (he Property. Y Borrower fails wo_periorm the covemmts shd agreements
contained in this Security Instrument, or there is a legal proceeding that may sigrtivantly aftect Lender's nghts i the
Propenty (such as a proceeding i bankruptey, probale, for condemmnation o1 forfeiiaraorao enforee Taws or reguiations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Propers and Lender’s nghts i the
Property. Lender's actions may include paying any sums secured by a lien which has prionity Over this Secuniy Instrumedt,
appearing in court, paying rcasonable atomeys’ fees and entening on the Property 10 make wopasa=Althiough Lender may
take action under tns pargraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addimonal debt of Bonsws secured by this
Security Instrument. Unless Borrower and Lender agree (o other e of payment, these amounts shail e migrest from
the date of disbursement a1 the Note rate and shall be payable, with mierest, upon netice irom Lende: o Borrower
requesting pavenent.

8. Mortgage insurance, I Lender required mongage msurance as a condiion of makmg the loan secured by this
E_‘_Sccurit_\' Instrument, Bormower shal) pay the premivms reguired [o masntain the morigage msurance m effect 1, for any
b creason, the morngage insurance coverage required by Lender lapses or ceases w0 be o etlect, Bormower shall pay the
:_?prcmiums required to obtain coverage substantially cquivalem to the morngage msurance previously mefiect, al a cost
¢yubstantially equivalent 10 the cost w Borrower of the mongage msurance previously m ellect, from an alternate mortgage

msures approved by Lender, I substantially cquivalent mortgage msurance coverage s noUavanlable, Borrower shall pay o
Lender cach muonth asum equal w one-twelfih of the yeuly mongage msusamce premium beng pad by Bonower when the
msurancs coverage lapsed or ceased to de o cifect, Lender will accept, wse and retm these payments is o loss reserve
licu of mortgage msurance, Loss reserve payments may no longer be required. at the epuon of Lender, o mongage
insurance coverage (in the ameunt and for the period that Lender requires) provided by an insarer approved by Lender
again beeomes available and is obtained. Borrower shall pay the premums required to mamuun mortgage mserance
effect, or w provide a loss reserve, until e requirement for mortgage msurance cids i accordance with any wnitten
agreement between Barrower and Lender or applicable law,

9. Inspection.  Lender or its agent may muke reasonable entries upon and mspections of the Propenty. Lender shall
give Bormawer notice at the time of or prior o an inspection speeifying reasonable cause 1o the mspeclion.

10. Condemnation.  The proceeds of any award or claim for damages, direct or conseguenual, in connecuon with
ITEM 1876LT (8262 Form 1044 9/%0 (poge 3 of 6 pages)
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any condemnation or other tiking of any part of the Properly, or for conveyance i beu of condemnation, are hereby
assigned aned shall be paid o Lender.

In the event of a (ol tking of the Praperty, the procecds shall be applied to the sums secured by this Sceurity
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking ol the Property in
which the fair market vadue of the Property immediately before the wking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the tiking, unless Borrower and Lender otherwase agree i writing,
the sums secured hy this Sceurity Instrument shall be reduced by the amount of the proceeds multphicd by the Tollowing
tracuon: {a) the tolal amount of the sums secured immediatefy before the waking, divided by (b) the fair market valuc of the
Property immediately before the taking. Any balance shall be paid to Bommower. In the event of a partial wking of the
Propenty in which the fair market value of the Propenty immediately before the taking is less than the amount of the sums
secured immedutely belare the mking, unless Borrower and Lender otherwise agree in wnting of ulless applicable law
otherwise provides, the proceeds shall be upplied to the sums secured by this Secarity Tnstrument whether o ot the st
are then due.

[ the Propeety a5 absisdoned by Borrower, or o, slter nosce by Letiter to Boreower that the condemmor olfess o inike
an award o settle o clum For damigges, Bomower fauls 16 respom! o Lender williny 30 days after the date the nutice 1s given,
Lender s autheize, to collect and apply the proceeds, at its oplion, cither to restoration of repair ol the Propeny o 1 the
sums sccured by this Security {nstrument, whether or aot then due. ‘

Unless Lender and darrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o7 the. monthly payments referred (o in paragraphs | ard 2 or change the amount of such payments.

11. Borrower Not Relcaz.d; Forbearance By Lender Not a Waiver.  Extension ol the time for  payment or
modificanon of amartzation e the sums secured by s Sccurity Instrument granted by Lender o any successor i interesi
of Borrawer shall not operate 1 release the lishilily of the original Borrower or Borrower's successors in interest. Lender
shall nnt be required to commence preccedings against any successor in inkerest or refuse to exiend tme for payment or
otherwise modify amortization of the_sums secured by this Security Instrument by reason of any demand made by the
original Barrower or Borrower's successors sm-lerest. Any forberance by Lender in exercising any right or remedy shall
rot be a waiver of or preclnde the exercise ol any fight or remedy.

12. Successors and Assigns Bound; Joint zad Several Liability; Co-signers.  The covenants and agreements of this
Sccurity [nstrument shall bind and benefit the sucecssars and wssigns of Lender and Borrower, subject Lo the provisions of
paragraph 17. Borower's covenants and agreemenis zha!l be joint and several. Any Borrower who co-signs this Security
Instrument but docs rot execute the Note: (a) is co-signing thix Security Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the teens of this Security Instrument; {b) is nol personally obligated 1o pay the
sums secured by this Security [nstrument: and (c) agrees that 1¢nider and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the teins of this Sccurity Instrument or the Nole without that
Borrower’s consent.

13. Loan Charges. [f the loan securcd by this Secunty Insturicnt is subject (0 a law which sets maximum loan
charges, and that law is finafly interpreted so that the interest or other loan charges collecied or 10 be callected in connection
with the toan cxceed the permitted Iimits, then: (a) any such loan charge shall boyeduced by the amount necessary (o reduce
the charge 10 the permitted limit; and (b) any sums already collected from Borcower which exceeded permitied limits will be
refunded 1o Borrower. Lender may choose 1o make Ghis refund by reducing the principal owed under the Note or by making
adircet payment w Borrower. If a refund reduces principal, the reduction will be trecter e partial prepayment without any
prepayment charge under the Note. C

14. Notices.  Any notice (o Borrower provided for in this Sccurity [nstrument shall begiven by delivering it or by
mailing it by first class mail unless applicable faw requires usc of another method. The sotice.shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any notice 1) Leader shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designales by nolicco comrower. Any notice
provided for in this Sccrity Instument shall be deemed o have beer: given 1o Barrower or Lender wlier, ziven as provided
in this paragraph. :

15. Governing Law; Severability. This Sccurity Instrumem shall be govemed by federal law and e law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument of the Note
conflicts with applicable law, such conflict shal) not affect other provisions of this Security Instrument or the Note which
¢an be given effect without the conflicting provision. To this ead the provisions of this Security Instrument and the Note are
deciared o be severable.

16. Borrower's Copy. Borrower shall be given one confonned copy of the Noie and of this Security Instrumenl.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s nol a natural person)
without Lender's prior written conseni, Lender may, at its option, equire immediae payment in full of all sums secured by
this Security [nstrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of
the date of this Security Instrument.

If Lender excrcises this option. Lender shail give Borrower e tice of acceleration. The notice shall provide a period of
not fess than 30 days from the date the notice is defivered or mail«f within which Borrower must pay all sums sccured by
thus Secunity Instrument. If Borrower [ails to pay these sums prigs to the cxpiration of this period. Lender may invoke any
remedics permitted by this Security Instrument without further not ¢ or demand on Borrower,

18. Borrower's Right to Reinstate. [f Borrower mects ceiain conditions, Borrower shall have the right o have
enforcement of this Sccurity Instrument discontinieed at any time [ rior 1o the earlier of: (2) § days (or such other penoed as
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apphicable law may specify fer reinstatement) before sale of the Praperty pursuant (o any power of sale contamed i this
Security Instrument; or (b) entry of o judgment enforeng this Secunity Instrament. Those conditions are that Borrower: )
pays Lender at sums which then would be due under this Seeurty Instrument and the Note as af no aceeleratien bad
occurred; (b) cures any default of any other covenants or agreements; (1 pavs all expenses meurred e entoromg: s
Secunity Instrument, including, but not limited 10, reasonable atiorneys” fees: and () lakes such action as Lender may
reasomably require to assure thar the lien of s Seeanty Instromenl, Lender’s nphis s the Propeaiv and Rortowr's
obligation 1o pay the sums secured by tis Secory Instrument shall contimue unchanged. Upon seinstaement by Borrower,
this Security Instrument and the obligatinns secured herehy shadl rema fully elective sl no acccleration had occurred.
However, this right to reinstate shall not apply in the case of acceleraton under paragraph 17,

19, Sale of Note; Change of Loan Servicer,  The Note o o pantial snderest an the Note ttogether wath this Secunty
Instrument) may be sold one or moere imes without prior nolice to Borrower, A ke may sesult i changte i the enity
(knowte as the “Loan Serviees™) thist colleets momtbity payments due undes the Note and this Secunty Tnsrament There sbso
may be one or more changes af the Loan Servicer unietated o a0 sale of the Note 10 there s chanpe ol the Toan Servicer,
Bortower will be given writien nonce of the cimge maccordance wils paragapls B above aad apphoatde s The nitiee
will state the nae and addiess of the new Loan Servicer amd the ackdiess w which payments shoubd Be made The netiee
will alsa coninz any other information requised by applicable i,

20. Hazardousubstances,  Borrower shall not cause or peront the presence, use, disposal, storage, o eelease of any
Hazardous SubstancGs £n.or in the Property. Borrower shall not do, por allow anvene clse o do, anythirg alfecting the
Property that is in violegor of any Eovironmental Law. The preceding twe sentences shall notapply 1o the presence, use, of
storage on the Property of siall quantities of Hazardous Snbstances that are generally secogmized 1o be appropnale o
nortial residentinl uses and (o znarienance of the Property.

Borrower shall prompuy give Lender written potice of any investigation, ¢luim, demand. awsuit or olber acuon by any
governmental or regulatory agency or nrivate party involving the Property and any Hazardous Substnce or Envirnnmental
Law of which Borrower has actual ‘krasaedge.  Borrower feamns, or 3 notihied by any governmental or repulatory
authority, that any removal or other remcdiatzgn. of any Hazardous Substinice affectmy the Property s recessary, Bormower
shall promptly ke all necessary eemedial achions i accordance with Environmental Law,

As used in this paragraph 20, "Havardous sansiances” are those substimves defained as toxac or hazardons substanees by
Envirommental Law and the following substances: gasoline, kerosene, other lammable or ioxic perrolenm producis, toxe
pesticides and herbicides, volate solvents, materiais contatming asbestos or Tormaldehvde, and radioactve mialenals. As
used n tus paragraph 20, "Environmental Law” means federal laws and laws of the junsithenon where the Propenty 1s
located that redate to health, safety or environmental profestm.

NON-UNIFORM COVENANTS. Bommower and Lender ruriney covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice tu” Korrower prior to acceleration folowing Borrower's
breach of any covenant or agreement in this Security InstrumesaJsut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The natice shall specify: <32 the defuult; (hi the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is pizes to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specificain the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial vrocecding and sale of the Property. The
nolice shall further inform Borrower of the right to reinstate after accelirziion and the right te assert in the
foreclosure proceeding the non-existence of a default or any other defense of Porrower 10 acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice. £ ender at its optioh may reguire
immediate payment in full of all sums secured by this Security Instrument withou! further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shill be entitled to caliect_»H expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited ta, reasalizbh attorneys® fees and
costs of title evidence.

22. Release. Upen payment of all sums sccured by this Secunity Instrument. Lender shall <chase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exempuon in the Propeny,

L]
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24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with
this Security Instument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(2s)]

—

] Condaminlum Rider 14 Family Rides

-
St

@ Adjusitable Rate Rider

D Graduated Payment Rider __} Planned Unlt Developinent Rider Biweckly Payment Rider

D Balloon Rider
[ oterts secity

BY SIGNIMG BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in pages 1 through 6 of this
Security [nstrument and in any rider(s) executed by Borrower and recorded with it.

Witnegsy, B ( Witness:
?,f,ﬂ,f bk A
Mi 0 @ﬂ, LZZ,{_ (Seal) 7/ AP //"; ?:f»«—//i,f (Seal)

%

CEARLES J. ARILLY Borowet  MAUREEN REILLY “Borrower

j Rate Improvement Rider Second Home Rider

< (Seal) (Seal)

~Le.rawer

STATE OF [ILLINOIS, County ss: COOK

1 THE UNDERSIGNED .2 Notary Public in and for said county and state,
do hereby certify that CEARLES J. REILLY and MAUREEN REILLY, HUSBAND AND WIFE
, personally known to me to be the same peisna(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknow’edged that THEY signed
and delivered the said instrument as THEIR free and voluntary act, for the user 87<l purposes therein set
focth.
Given under my hand and officia! seal, 8. 28th day of July , 1994

My Commission expires:

This instrument was prepared by

{(Name)

{Address)

ITEM TH76L8 {9202)

MAIL T0:

LIBERTY FEDERAL SAVINGS BANK
5700 N. LINCOLN AVENUE
CHICAGO, ILLINOIS 60659

EN MARTENS
HEtp'uguc, STATE OF ILLINOIS

MY COMMISSION EXPRES 9/24/97
[ Y
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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

Loan No. 21-60664%1-9

THIS ADIUSTABLE RATE RIDER 15 muudc this 18th day of July -
19 94 , and is incorporated 1into and shall be deemed 10 amend and supplement the Montgage, Desd of Trest, or Deed 0 Qecun.
Dceht (the "Sccurty Instrument”) of the ssunc ituie given by the undersigncd (the "Horrower™) 1o secure Borrower s Adjostable Rate
Now o LIBERTY FEDERAL SAVINGS BANK (the "Lepder™) of the same date (the "Note™) amd covering the property
described in the Security Instrument and located at:

[SRIEERE FEIrs

[ L S T I A A T A S B DL N IR P L I S PO SRS

1707 WALNUT AVENUE, WILMETTE, IL 600911542
: . {Propeity Address) .

The Nrte contains provisions allowing for changes in the interest rate every 60 mos subjoct 1o
the limis stated in the Note. If the interest rale increases, the Borrower's monthly payments will
be higher! ‘Zthe interest rate decreases, the Borrowee's manthly payments will be lower.

ADDITIONAL COVEN/ NS, [n addition 1p the cavenants and ngrwnems made in the Secumy Instnainent, B(m‘nwcr nnd -
Lender further covenant and agres a follows: S . S B

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES - -0 o bantend o LR DTSR ELHENT I RF VORI ROCTVES B
The Note provides for an initiai interest rite »f - 6.750 - % Section 4 of lhc r\ote pmwda\ for changcs in lhc mlcml
raic and the monthly payments, as follows: : S
"4, INTEREST RATE AND MONTHLY P2 YM FNT CHANFF"E

(A) Change Dates ) .

The interest raie [ will pay may change on the {is? day of August ,19 99
on that day every 60th month thercafter. Each dale oy swhich my interest rate could change is called a "Change Date ™

(B) The Index

Beginning with the first Change Dale, my interest rate will.5e based on an Index. The "Index” is the weekly average ylc!d on
United Siates Treasury securities adjusted to a constant maturily af 5 YEAR(S) ,as made uvailable by the Federal Reserve
Board. The most recent Index figure available as of the date 45 az; s before cach (‘h.mgc Date is cafled the "Curremt Index.”

If the Endex is no longer available, the Note Hoider will checdca new index which is based upnn comparabic information.
The Note Holder will mive me notice of this choice. . Lot e :

{C) Calculation of Changes : . :

Before each Change Daie, the Note Holder will calculate my new interist Jate by adding TWO AND 00/100 percentage
points ( 2.000 <) w the Current Index. The Note Holder -l then round the result of this addition 1o the nearest
one quaner of onc percentage point (0.25%). Subject (o the iimits stated in Secrion (D) bclou. thls roumlcd amount wili be my
new interest rate untif the next Change Date.,

The Note Holder witl then determine the amount of the monthly payment lhat wirid he sufﬁcncm o repay the unpaid pnncnpal
balance of my loan 1 am expected to owe on the Change Date in full on the mawnty dais apmy ncw 1nlcrcsl rate in wbalanunlly
equal payments. The resuli of this calculation will be the new amount of my monthly paym.ot

(D) Limits on Interest Rate Changes

The rate of interest | am required to pay shall never be increased or decreased on any s ngle Change Date by more than

Eonc percentage point (1 .0%) [j two percentage points (2.0%) [Check only one box] from rac 1ate of interest | have been
paying far the preceding 60 months. My interest rate also shall never be greater than 10.720 %, or less
than 6.750 %

(E) Effective Date of Changes :
My new intersst rate will become effective on cach Change Date. [ will pay the amount of my aew.monthly payment

beginning on the first monthly paymeat date after the Change Date until the amount of my monthly payment changcs again.

(F) Notice of Changes
The Note Holder wili mail or deliver to me a notice of any changes in the amount of my mmonthly payment before the cffccuvc.\h

date of any change. The notire will include information yequired by law to be given me and also the title and telephone number of oy
a person who will answer any question [ inay have regarding the notice.”
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B. CHARGES; LIENS
Uniform Covenant 4 of the Sccurity [nstrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all iaxes, assessments, and cther charges, fines and impositions auributable o the Property
which may atain a priority over this Security Instrument, and leaschold payments or ground reats, if any, in the manner provided
under paragraph 2 hereot or, if not paid in such manner, by Barrower making payment, when due, directly to the payce thereof.
Borrower shall prompuy furnish to Lender all notices of amounts duc uinder this pavagraph, and in the event Borrower shall make
payment directly, Borrower shall promptly fumish 10 Lender receipts evidencing such payments. Borrower shiall promptly
discharge any lien which has priority over this Security Instrument; provided, Uiy Borrower shall not be required to discharge any
such lien so long as Borrower: (a) shall agrec in writing to the payment of the obligation secured by such lien in a manner
acceptable o Lender; (b) shall in goad faith contest such lien by, or' defend against enforcement of such lien in, legal proceedings
which in the opinion of Lender operate to prevent the enforcement of the lien or forfeiture of the Property or any part thercof: or
(<} shall secure from the holder of such lien an agrecment in a form satisfactory to Lender subordinating such lien o the Security

Instrument.

If Lender determines that all or any part of the Property s subject 10 o Hen which may aitain a priority over this Security
Instrument, Lender shall send Borrower notice ideniifying such licn. Borrower shall satisfy such len or take one or more of the
actions sct forth above within 1en days of the giving of notice.

ADJUSTABLE RATE RIDER - Plans A-2 and A:3 1-4 Family
ITEM 2845501 (3205}
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C. NOTICE
Uniform Covenant 14 of the Sceurity Instruinent is amended to read as follows:

14. Notice. Except for any notice required under applicable law 1o be given m another manner, () any notice 10 Bormower
provided for in this Security Instrument shatll be given by delivering it or by mmhng i by first class anal addicssed 0 Borower at
the Property Address or at such other address as Bommower may designate by notice 0 Lender as psovided herem, and by any
notice o bender shatl be given by lirst class mail w0 Lender’s address stated herem or w0 such other address as Lender asay
designate by notce 10 Borrrower aw provided herein. Any notice provoded for i tfus Secanity fnstrasiiont shall be deemed o have
been given to Borrower or Lepder when given in the manner designated heren.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Sceurity Instrument is amended 1o read as lollows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Sccurity Instrurien! combires uniform
covenants for national use and aon-unifonn covenants with limiled vanations by urisdichon 1 consttule o umiform secunty
instrument covering. real property. This Scecurity Instrument shall be governed by federal law and the kiw of the junsdiction in
which the Properr is located. 1o the event that any provision or clause of this Sceunty Instrument or the Noie conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflictiag provision, and to this cnd the provisions of this Security Instrument and the Nole are declared to be

severable.

E. TRANMNSFER OF THE I'ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ol the Scrangy Instrument is amended o read as follows:

17. Transfer of the Property ar sseneficial Interest in Burrower. I all or any part of the Property or an inerest therein is sold
or transferred {or if a beneficial interest in »arower is sold or ransferred and Borrower is sot @ natural person) without Lendes's
prior written consent, Lender may, a1t Lendzr’s option, decfare all the sums sceured by this Security Instrument to be immediately
duc and payable. Howevecr, this option shall nGt b exercised by Lender if exercise is prohibited by Federal law as of the dawe of

this Security Instrumeni.

If Lender exercises such option 10 accelerate, Lender shidl mail Borrower notice of acceleration in accordance with parageaph 14
hereof. Such notice shall provide a period of not less w20 days from the date the ntotice s manled withmn which Bommower may
pay the sums declared due. i Borrower fails to pay such sumeprior 1o the expiratuon of such period, Lender may, without further
notice or demand on Bormower, inveke any remedics pernatied by paragraph 18 hereol. Notwathstandmg o sale or wansfer,
Borrower will continue to be obligated under the Note and this Seraiity Instrument unless Lender has released Bosrower in writing.

F. LOAN CHARGES

il the loan sccured by the Securily [Instrument is subject (0 a faw winioa scts maximum loan charges, and that bw ix finally
interpreted so that the interest or other loan charges coliccted or 10 be coliedie/i in connectzon with the Joan exceed permiied himits,
then: (1) any such loan charge shall be reduced by the amount necessary to'veduce the chasge 1o the permitted hmit; and (2) any
sums already collected from Borrower which exceeded permigted limits will be re’enopd 1o Borrower. Lender may choose 10 make
this refund by reducing the principal owed under the Note or making a direct payaenteo Borrower. 11 o refund redueces principal,
the reduction will be treated as a partial prepayment under the Noie.

IN WITNESS WHEREQYF, Barrower has cxecuted this Adjusiable Rate Rider.

il 4 WC 48 (Seal

c s 3. RE LLy -Borrower

(i-’j - Ty ’/v
X /'/(41’ 2" ‘L%»f..t/}(,f ) {Scal)

’ - -Hommowet
MAUREEN REILLY L/./

(Scal)

-Rojprowes

{Sign Original Gniy}
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