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("Borrower™). This Sceurity Instrument is giver'«o. BANK UNITED OF TEXAS FSB

whichis organuud and Lm.ung undu Lhulaws of THE UNYTED S'I‘ATES e .aﬁd whbéc
addressis 3200 SOUTHWEST FREEWAY, #2000, NOJSTON, TEXAS 7702'7 cEe
{("Lerdor”). Borrnwu owes LLndLl' the pnnupal sum of

SEVENTY THREE THOUSAND AND 0G/100

Dollas(U.S.3 *#**73,000.00 ). This debt is evidenced by Borrowe:r™ s note dated the same date as this Security
Instrument ("Note"), which provides tor monthly payments, with the full deb il not paid carlier, due and payable on
AUGUST 01, 2024 : . This Sccunity Instrument sectires to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b the payment of all other sums,
with interest, advanced under paragraph 6 10 protect the security of this Security [nstrument; and (¢}
the performance of Borrawer's covenants and agreements under this Security Instrament and the Noie. For this
purpose, Borrower does hereby mortgage, grunt and convey to Lender the following deseriind property located in
COOK County, WHinois:

.- SBE LEGAL DESCRIPTION ATTACHE’D HERETO AND MADE A PART HEREO: g .t
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TOGETHER WITH wl the improvements now ot herealter stected on the propenty, and ail casements, 1ights,

apputtenatives, rents, royaltics, mineral, oif and. gas rights and profits, water tights and stock and ail fixtnes now or

hervaltet a part of the property. Al replacemnetts and idditions shal) atso be covered by this Sccunty Instriment. Al of the
forcgoing is referred todn this Securily Instrument as the § Property. ™

BORROWER COVENANTS thut Borrower is Jawlully seised of the estate hereby conveved and has the nght so
mortgage, grant and convey the Property and that the Property is unencumbered. exeept for encumbranees of reeod,
Borrower warrants and will defend generally the itle to the Propery against all claims and demands, subject 1o 2ay
encumbrances of record. R

L. Payment of Principa), Interest and Late Charge. Borrawer shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late churges due under the Note,

2. Monthly Payments of Taxes, Insurnnce und Other Charges, Bonower shall include in cach monthly payment,
together with the principal and inferest as: set fortly in the Note ansd any e charges, an installment of asy (@) taxes msd
specind axsessments rwied of to be Jevied against the Propenty, (b) leasehold payments or ground rents on the Praperty,
and () premiums for issianee required by patsgraph 4.

Each monthly installnens Tor items (a), (), and (¢) shall equal one-twelfth of the anhual amounts, us reasonably
estimated by Lender, plus an awonnt sufficient to maintain an additional halance of not more than one-sixth of the
estimated amounts, The full anonal amount for each item shall be accumulated by Lender within & pesiod ending vne
month before an item would become deliquent. Lender shall hold the amounts collected in trust o pay items (a), (b), and
(¢} before they becotme delinguent.

[ at any time the total of the payments hild by Lender for items (@), (b), and (¢}, together with the future monthly
payments for such items payable o Lender pridr 1o 2ie due dates of such ttems, exceeds by more than one-sixih the
estimated amount of payments required to pay suchit:ms when due, and i€ payments on the Note are curtent, then Lender
shall either refund the excess over one=sixth of the estimgied pavtnents ot eredit the excess over one-sixth of the estimaled
paymenis 1o subsequent payments by Borrower, at the optiorrof Bosrower, I the total of the payments made by Borrower
faritem (a), (b), or (¢) isinsufficient to pay the item when dueihen Borrower shall pay to Lender any amount peeessary 1o
make up the deficiency on or before the date the item becomes due

As used in this Sccurity Instrument, “Sectetary” means the Scereaary of Housing and Urban Developmient or his or
her designee. Inany year in which the Lender must pay a morgage insuninee premium to the Seeretary (or any vear in
which such premium would have been required if the Lender still held the Seaurity Insinument), cach menthly pavment
shall also include either: (i) an tmstallment of the annual mongage insurance pramium (o be paid by Lender to the
Scerclary, or (i) a monthly charge instead of a mortgage insuranee premium i thic-Sceurity Instnment is held by the
Sceretary. Each monthly installment of the morgage insurance premium shall be in‘an amount sufficient to accumulate
the full annual mortgage insuranee preminm with Lender one month prior (o the date (he fulbannual mortgage insuranee
premium is due to the Sceretary, or if this Sceunity Instrument is held by the Scercetary, cach mon hly charge shall be inan
amount cqual to one-twel{th of one-half percent of the outstanding principal bulance due o the Bote

If Borrowes tenders to Lender the full payment of all sums secured by this Sceutity Instrumient-Barower's account
shatl be credited with the balance remaining for all installments for items (a), (b), and (¢ and any martgage insurance
g presnium instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall prompily refund any
r« cxcess funds 1o Borrower. Immediately prior to a foreclosure sale of the Praperty of its nequisition by Lender, Borrower's
! aceount shatl be eredited with any balanee remuining for all installients for items (a), (b, and (0.
i
Ot;t 3. Application of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as follows:
First, to the morigage insurance premium to be paid by Lender 1o the Seeretary or 10 the monthly charge by the
Sceretary instead of the monthly mortguge insurance premium;
Sceond, to any taxes, special assessments, leaschold payments or pround rents, and fire, flood and other hazard
insurance premiums, as required;
Third, 1o interest due under the Nole;
Fourth, to amortization of the principal of the Note;
Fifth, tolate charges due under the Note. P
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. 4, Fire, Flood and Other Hazard Insurance. Botrower shall insure aff it nprnvunu’ts’ on the Propenty, whether
now in existence of subsecuently crected, against any huzards, casualiies, and contingencics, including tire, for which
Lender requites insurance. This insurance shall be matntained in the amoants and for the periods that Lender tequires.
Borrawer shall slso insure all improvements on the Property, whether row in existence ot subsequently erected, against
fosss by Hockds to the extent required by the Seeretary. All insorance shall he carried with companics approved by Lender.
The insurance policies andany renewals shall be held by Lender and shall include foss payable clanses in favor of, and in
a form aceeptable o, Lender. .

In the event of Joss, Borrower shall give Lender sramediate notice by mrail, Lender may make proot of loss if not
tade promptly by Borrower Eacliinsurance company concerned is herehy authorized and directed to make payenent for
sueh foss direetly to Lender, instead of to Borrower and 1o Lender jointly: Allorany pant of the insutance procecds may
be applied by Lender, at #ts option, cither () to the reduction of the indebfedness anider the Note and this Sceunty
Instrugnent, fiest to any delinguent ametnts applicd in the order in paragraph 3, and then to prepayement of principal, o1
(h) to the restoration or repair of the damaged Property. Any application of the proceeds o the prineipal shall net extend
or postpone the due date of the monthly payruents which are referred 105 paragraph 2, or change the amount of such
payments. Any sxees insurance proceeds over an amount cequired to pay al] ontstanding indebtedness under the Note
and this Sccurity Instaiment shall be paid to the entity legally entitded therelo.

In the cvent of foretoaire of this Sccurnity Instrument or other transfer of title (o the Property that extingmshes the
indehtedness, afl right, ttleanu inteeest of Borrower in and to insurance policies in foree shall pass (o the parchaser.

5. Occupancy, Preservatio; 3Maintenance and Protection of the Property; Borrower's I.oan Application;
Leaseholds. Borrower shall occupy, sstablish, and use the Propenty as Borrower's prineipal residence within sixty days
after the execution of his Seeurity nsirument and shall continue to occupy the Propenty as Bomrower's principad
tesidence tor at least one vear afier the dat obioccupancy, unfess the Seeretary determines this reguirement will canse
undue hardship for Borrower, or unlexs extensating circumstances exist which are beyond Borrower™s control. Botrower
shall notify Lender of any extenuating cireunpsianees. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Propeity to detenonate, reasonable wear and tear excepted. Lender tmay
wspect the Property if the Property is vacant or abandoned e the loan is in default. Lender may take reasonable action to
pratect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan
application process, gave matetally false or inaccurate informstion or statements to Lender (of faled to pm\'ulc Lender
with any materid information) in conneetion with the loan evidenced by the Note, includimg, but not limited to,
representations concerning Borrower's oceupancy of the Property’as o pnincipal residence. 3 this Secunty Insinament is
on a leaschold, Borrower shall cotuply with the provisions of the fease, il Borrower acquires fee title to the Propenty, the
leaschold and fee title shall not be merged unless Lender agrees to thequergesin writing.

6. Charges to Borrower and Protection of Lender’s Rights inthe Property. Borrower shall pay all
goverunental or municipal charges, fines and impositions that are not included in rar?gmph 2. Borrawer shall pay these
obligations on time directly to the entity which is owed the payment. If failure to 22y would adversely affect Lender's
interest in the Property. upon Lender’s request Borrower shall promptly fumish to L..‘dcr receipts Lwdmum_. these
payments. - '

It Borrewer tutls to make these pavinents or the paymenis requited by paragraph 2, ot Gulsao perform any other
covenaas and agreements contwined in this Secusity fnstrument, or there 1s a legal proceeding fo: may significantly
aftect Lender’'s nghts i the Property (such as a proceeding in bankruptey. for condemuation or 1a-enforee laws or
regulations), then Lender may do and pay whatever is necessary (o protect the value of the Property and Lender's rights
in the Property, m«.!hdzng paymum of taxes, hazard insurance and olhu' items mcnuumd in pamgmph 2.

Any amounts disbursed by Lender under this paragraph shall bt,comt. an addmonal dcbt of Borrowr-r and bc securcd
by this Sccunty Instrument. These amounts shall bear interest from the date of dlsburscmcm at the Note rate, and al the
option of Lender, shall be immediately due and payable. ‘

7. Condemnation. The proceeds of any award or claim for damages, direel or consequential, in connection with any
condemnation or other taking of any part of the Property, or for canveyance in place of condemnation, are herehy
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpasd under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then lo
prepayment of principal, Any .\ppllcuunn ur Ihc pnv:s.cds to lhc pnnctp.ll -.hrd! nol c:\ucnd or m‘.‘tponc lhc duc date of
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the monthly payments, which are referred ton paragraph 2, or change the amount of such pavmenis, Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Sceeurity Instrument shadl
he pand to the entity legally entitled thereto.

8. Fees. Lender may cotlect fees and churges authosized by the Seeretany.
9. Grounds for Acceleration of Debt,

() Default, Lender may, except as hsted by regulations issued by the Searetary mthe case of payment
defaalts, require imnediate paymentin (ol? ol all sums secnred by this Seannty instamens o
(1) Botrower defaudts hy fading to pay in full any monthly pasment equinred by s Secunty nstrament prior
1o oronthe due date of the next sonthly pavinent, on
(1) Bonower defaulls by failing, for a petiod of thirty days, io pesform any other obligatons contaned in this
Sceunity Instniment.

(b) Sule Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of
the Seerctary require immediate payment in full ot all sums seeured by this Seeurity hisinament if:
() Albor paryof the Property, of a beneficial interest in a tnist owning all or pant of the Property, is sold of
atherwise tratferved (other than by devise of deseent) by the Borrower, and
(i1} The Propertyisnot oceupicd by the puschaser or grantee as his o1 her prineipal residence, of the purchaser
of grantee does so ocvuny the Propenty but s or her eredit has not been approved i accordance wath the
requitements ol the Seeretary.

(c) No Waiver, If circumstances ozeur that woaid permit Lender to requite smediate payment m full, b
Lender does not require such payvments, Lender does not waive ss nights with respect 1o sabsequent events,

(1) Regulations of HUD Secretary. hi wary circumstances regulations issued by the Sceteiary will fimit
Lender’s tights in the case of payment delaalis 1o require immediate payvment in full and foteclose if not paid.
This Sccunty Instrument does not authorize acecieration or foreclosure it not permitied by regulations of the
Seeretary.

(e} Mortgage Not Insured. Borrower agrees that shotli¥ikis Security Instrument and the Note secured therehy
not be cligible for insurance under the National Housing Actawithin 60 dayvs from the dane hereof, Lender may, at
its option and notwithstanding anyvthing in paragraph 9, require immediate payment in full of all sums secured by
this Secunity lnstrument. A written statement of any anthonized agant of the Secretary dated subsequent 10 60
days from the date bereol| declining 1o insure this Secuority Instrimentand the Note sceured thereby, shall be
deemed conclusive proof of such incligibility. Notwithstanding the farzgoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender’s faitare o femif o inortgage insutance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imimediaie pavment in full because
of Borrower's failure to pay an amount due under the Note or this Seeurity Instnmment. This richt applies even after
foreclosure procecdings are instituted. To reinstate the Seeurity Instrument, Borrower shall e ina Jump sum all
amounts required (o bring Bomower's account current ineluding, 1o the extent they are obliganons s Borrower under thes
Security Instrument, foreclosure costs and reasonable and customary attomeys™ fees and expensesproperly associaled
with the (oreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the ebligations that it
secures shal remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a custent foreclosure proceeding, (1) reinstatement will
preclude foreclosure on different grounds in the future, or (iti) reinstatement will adversely affect the prionity of the lien
creafed by this Security Instrument.

11. Borrower Not Released; Forhesrance By Lender Not » Waiver, Exiension of the time of paviment or
madification of amortization of the sums sceured by his Sceunity Instrument granted by Lender 1o any successor in
mterest of Borrower shall not operate to release the liability of the original Borrower or Borrower's suceessor in interest.
Lender shall not be required to commence proceedings against any suceessor 1 interest or refuse o extend time (or
payment or otherwise modily amortization of the sums secured by this Seeurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any night
or remedy shall not be a waiver of or preclude the exereise of any right or remedy.

|RMM
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.+ 12, Successors and Assigas Bound; Joint and Severnl I.lnb\tit?; (,'lfib'luncrs.yl'lwancmmls'nmi agreements of
this Sceurity Instrument shall bind and benefit the successors and assigns ol Lender and Borsower, subject o the
pravisions of paragraph 9.b. Borrower's covenants and agreements shall be jointand several. Any Borrower whoco-signs
this Sceurity Instrument but does ot exceute the Note: (a) is co-signing this Securily Instrument only lo mortgage, grant
and convey that Bortower's interest in the Froperty under the terms of this Secunty Instrument; (b) is not personally
obligated to pay the sums sceured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, madify, furbear or make any accommodations with regard to the terms of this Secunty Instrument or the
Note without that Borrower's cotisent.

13, Notices. Any notice to Borrower provided Tor in this Sceurity Instrament shall be given by delivering it or by
mailing @t by first class mail unless applicable law reguires use of another method. The natice shall be directed to the
Property Address or any othet address Borrower desigrates by notice 1o Lender. Any notice to Lender shall be given by
first cluxs mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notive
provided Tor in this Sceurity Tnstrument shali be decmed to have been given to Borrower or Lender when given us
provided sn this paragraph.

14. Governing c.aw; Severability, This Sccurity nstrument shall be governed by federal law and the Jaw of the
junsdiction in whick the Property is located, Inthe event that any  provision or clause of this Secunity Instrument or the
Note conflicts with applicuhle law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effedt without the conflicting provision. To this end the provisions of this Sceurity Instrument and the
Note ate declared to be sevecais

3 . . i . L .
PR NI I T . el

15. Borrower’s Copy. Burroxcr shall be given onc conformed copy of this Security instrument.

16. Assignment of Rents, Borrowcranconditionally assigns and transfers to Lender all the rents and revenues of the
Propenty. Borrower authorizes Lender or Lesies™s agents to collect the zents and revenues and herehy direets each tenant
of the Property to pay the rents to Lendeeor-Lender’s agents. However, prior to Lender’s notice 1o Borrower of
Borrower's breach of any covenant or agreemdntan the Seeurity Instrament, Borrower shall collect and receive ofl rents
and revenues of the Property as trustee for the benefivol Lender and Borrower. This assignment ol renis constitutes an
absolute assignment and not an assignment for additional sccunity only.

If Lender gives notice of breach to Borrower: (a} all fents received by Borrower shall be held by Borrower as trustee
for henefit of Lender only, to be applied to the sums sectzed Ay the Seeurity Instrument; (b) Lender shall be entitied (o
colleet amd receive all of the rents of the Property; and (¢) vachenant of the Property shall pay all rents duc and unpaid to
Leader or Lender's agent on Lender’s written demand to the tenant. : S

Borrower has not exeeuted any prior assignment of the rents 2o has not and will not perfonn any act that would
nrevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintaip iy Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may da so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other righis or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Insinimant is patd in full. o

vl

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph %, Lender may
foreclose this Security Instzument by judicial proceeding. Lender shall be entitled to coiieri 211 expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasorable attorneys’ fees
and costs of title evidence.

e : AR T AL A

18. Release. Upcn payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge (o Borrowet. Borrower shall pay any recordation cosls,

T e s

19. Waiver of Homestead. Borrower waivesall right of homestead (.Xt.mphon in the Property. "
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apphicable box(us))

this Seeurity Instrument, the coverants of cach such rider shall be incorporated into and shall amend and supplement the

20. Riders to this Security Tnstrument, If onc or more siders are executed by Borrower and tecorded together with
covenants and agreements of this Secrity Instrument as if the rider(s) were a part of this Seeurity Instrument. |Cheek
Fﬂ Condominiem Rider

L_‘ Graduated Payment Rider X T Other |Specify]
I Pranned Unit Development Rider {4 Crowing l.qmlx Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepls and agrees
nider(s) executed by Borrower and recorded with it
Withesses:

0}.{\1’,‘7}

s contained in this Security Instrument and in ans

‘ | , "‘Uﬂ&( ilzﬁ#h\
\{53i5&%&;gu4kﬁﬂgﬂﬁiik9§bﬂv——

{Seal)
RANDAL' . HUTCHINSON Bonowe;
. ¥
CHINSON IS SIGNING SOLELY POR ‘
THE PURPOSE OF WAIVING HER HOMESTEAD - [ {Scal)
-Bortower
(Scal) (Seal)
-Borrower -Borrower
&
STATE OFILLINOIS o0 L/ Countyss
¢ I, t\r u;,uu/\ G éph e
v certifythat  RANDALL J,
[

TCHINSON M i<t
K l Eehoins N da
I“ ‘f\_( LL{L\,L/L' q (/{/ Ll (i / \,,.,I,lu l’{/ U

{

L4 I\nlar\ Public in and for said county and state do here
v [~._.o< <

Ares (it

"{&L fomr i "o Cl Hk{
VA 1‘:/‘(—( 9 f-i{,{‘(!'l’.c j.Ji o
he

;ﬁmaﬂt known 10 mv 10 be the same person(s) whose
c,")namc(s) subscribed 1o the foregoing instrument, appeared bcfon me thisday in person, and acknowledged that
signed and delivered the said instrument .m
therein sct forth.

--HJ,\)/-

free dnd voluntary act, for the uses and purpdses
\,LL‘L/ %{

Givenunder my hand and official seal, this ). § &~ day ut’
My Commission Expires:

/7y
//

Notary Publle-/

Iho’?lmlnlmcnl wasprepared by:  LAURIE A. MAYBRUN

A "\-M.M"MWMWJ.N\’
AR(LY 9212
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UNIT 8-8 IN SHIBUI SOUTH CONDOMINIU'M, AS DELINEATED ON A SURVEY ATTACHED AS
EXHIBIT "A" TO DECLARATION OF CONPUMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND BY-LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY
AMERICAN NATIONAL BANK AND TRUST COMP209Y OF CHICAGO, AS TRUSTEE UNDER A
TRUST AGREEMENT DATED JANUARY 1, 1984, ZND KNOWN AS TRUST NUMBER 61991,
RECORDED ON MARCH 2, 1993 AS DOCUMENT 9310£9345, AS AMENDED FROM TIME TO
TIME, IN THE WEST 3/4 OF THE WEST 1/2 OF THE 2OUTHEAST 1/4 OF THE SOQUTHEAST
1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13, 'eAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, TOGETMFR- WITH THEIR UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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‘ FHA Case No
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> ADJUSTABLE RATE RIDER LPADR

e THIS ADJUSTABLE RATE RIDER is made this 28TH  day of
o JULY o 1994, and is incorporated into and shall be deemed to amend and
'\‘- suppletaent the Mottgage, Deed of Trast or Security Deed (" Sceurity Instrament™) ot the same date given

hy the undersigned (*Botrawer”) tosceure Bortowes's Note ("Nole”y o BANK UNITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAB 77027

(the “Lendze) of the same date and cavering the property desceibed in the Security Instruinent and located
at: 13723 PEGGY LANE #8, OAK FOREST, ILLINOIS 60452

{Propenty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RA[E AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BGRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIVUM RATE THE BORROWER MUSTPAY.

ADDITIONAL COVENANTS. {maddition Lo the cavenants and agreements made in the Sceurity
Instrument, Borrower and Lender further coveaant and agree as follows:

INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A} Change Date . - : : R L S

The interest rale may change on the first day of ~ OCTOBER ., 1995 ,andonthat day
of cach succeeding year. "Change Date” means each date on yihich the interest rate could change.

(B) The Index | A -

Beginning with the first Change Date, the interest rate will be hased on an Index. “Index” means the
weekly average vicld on United States Treasuty Securities adjustedie s constant matority of one year, as
made available by the Federal Reserve Board. "Current Index” means the st recent Index figure available
30 days before the Change Date. If the Index (as defined above) is no longersvailable, Lender will use as a
new Index any index prescribed by the Sceretary. As used in this Rider, "Secretiry means the Secretaty of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice of the new

Index. ‘
(C) Calculation of Interest Rate Changes c;.’.i
Before cach Change Date, Lender will caleulate a new intetest rate by adding a margin of g
TWO AND ONE-HALF percentage point(s) ( *2.500 %) =~
to the Current Index and rounding the sum to the nearest anc-eighth of one percentage point (0.125%). {,',.';
Subjeet to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate or
until the next Change Date. e

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five pereentage points (5.0%) higher or tower
than the initial interest rate,
009895574
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{E) Calculation of Payment Change

[0 the iterest mde changes ona Change Date, Lender wall cadeulate the amonnt of monthly payment of
principat and interest which woubd be niecessaty o repay the anpaid prncipal batance in fulbat the maturity
ate at the new interest raie through substantially equal pavments. In making such caleulution, Lender will
use the unpaid principal halance which would be owed on the Change Date if there had been no defaultin
payment an the Note, reduced by the amount of any prepayments o principal. The result of this ealenlation
will be the amount of the new monthly payment of principal and interest.

(K) Notice of Changes

Lender will give notice 1o Borrower of any change i the interest tate and monthly paytnent amonunt
The notice must be given at least 25 days before the new monthly payment ot is due, and mast set fosth
(1) the date of the notice, (1) the Chunge Dale, (i) the old interest rate, {iv) the new interest tade, (v the new
monthly payment amount, (vi) the Curtent Index and the date it was published, (vih) the method of
caleulating thé change in monthly payment amount, and (viii) any other information wiich sy be teguined
by law {rom tithe o time.

(G) Effective [t of Changes

A new tntetest tere saleatated in accondance with paragraphs (Cyand (1) of this Reder will heconw
effective on the Change Dslte- Borrower shall make o paviment in the new monthly amount beginmng on the
first payment date which ocees at east 25 days after Lender has given Borrower ihe notice of changes
required by paragraph (F) of this@er, Borrower shall have no obligation ta pay any increase inthe monthly
payment amounl caleulated in aéeordance with paragraph () of this Rider forany puyment daie oceurning
less than 25 days after Lender has given the required notice. 1 the monthly payment amount cabeulated i
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the
decrease and Borrower made any monthly payraent amounts exceeding the payment amount which should
have been stated in a timely notice, then Borro ver has the option to cither (i) demand the retum fo Borrower
ol any cxcess payment, with interest thereon at the Notw raie (o rate equal 10 the interest rate which should
have been stated in a timely natice), or (it) request that any excess payment, with interest thereon at the Note
rate, be applied as payment of principal. Lendet's ofligation to retum any excess payment with intesest on
demand is not assignable even if the Note is otherwise assigied before the demand for retum s made,

BY SIGNING BELOW, Borrawer aceepts and agrees «o/the terms and covenants contained in this
Adjustable Rate Rider.

sl (Scal)

(Sead)
-Barrowet TOMHINSON Bortower
(Scal) X {Seal)
-Borrower -Borrower

[Space Below This Line Reserved for Acknowledpment)

LFADR

@;591 {9103 Page 2012 009895574




UNOFFICIAL COPY

14477

| FHA Case No
o 131:7723418
731

LFCDR

- CONDOMINIUM RIDER = 009895574

THIS CONDOMINIUM RIDER s musle this CUU28TH 0 day of
JULY . 1994 andis incorporated into and shall be deemed o amend wnd
supplement the Mortgage, Dead of Tt or Seeurity Deed (' Securiiy Instrument”) of the same dule given
by the undersigned (' Borrower™ ) to secure Borrower’s Note to
BANK LNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,
HOUSTYCL. TEXAS 77027
(**Lender™* Y of the same date and covening the Property deseribed in the Scecurity Instrument and located at:
15723 PNGCY LANE #8, OAK FCREST, ILLINOIS 60452

Property Adidress)
The Property Address iticludes a unit in, together with an undivided inierest in the common elements of, a
condominium project knownass:  SHIBUI SOUTH CONDOMINIUM

IName of Condominium Project}
(**Condominium Project”). If the owne's association or other entity which acts for the Condominium
Project (*"Owners Association™) holds tiles 1o property for the benefit or use of its members or
sharcholders, the Property also includes Bisrower’s inferest in the Owners Association and the uses,
procecds and benelits of Botrower's interest.

CONDOMINIUM COVENANTS. In additisn to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, Solong us the Owners Association maintains ‘with a generally accepted insuranice carrier, 2
“master” or “blanket™ policy insuring all“reoperty subject 1o the condominum
docusments. inchuding all improvements now existipe-or hereafter erected on the Propenty,
and such policy is satisfactory 1o Letder and provides pastisanee coverage in the amounts,
{or the periods, and against the hazards Lender requires. insiuding fire and other hazards
included within the term *extended coverage.” and foss by ond, to the extent required by
the Secretary, then: (i) Lender waives the provision in Parsgraph 2 of this Security
instrument for the monthly payment to Lender of one-twelfily o the yearly premium
installments for hazard insnranee on the Propenty, and (i) Bonowe's abligation under
Paragraph 4 of this Sccurity Instniment to maintain hazard insureace coverage on the
Property is deemed satisfied to the exient that the required coverage 7s provided by the
Owners Association poliey. Borrower shall give Lender prompt notice-of any lapse in
required hazard insurance coverage and of any loss accurring from a bazard. I the event of
a distribution of hazard insurance proceeds in Tieu of restoration or repair followiig s loss Lo
the Property, whethier to the condominium unit or 1o the common cchcn!s, any hioceeds
payvahie to Borrower are hereby assigned and shall be paid to Lender for application to the
s}ums secured by this Sceurity Instrument, with any excess paid 1o the entity legally entitled
thercto,

Borrower promises to pay Borower's allocated share of the common cxpenses or
assessments and charges imposed by the Owners Association, as provided in ihe
condominium documents.

If Borrower does not pay condominium dues and assessments when duc, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become

FHA Multistaie Condominism Ride
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additional debt of Bortower seeured by the Sccunty instrument. Unless Bosrower und
Lender agree to other terms of payment, these amounts shill bear anterest from the dite of
disburscment at the Note rate and shatl be payable, with mterest upon sonee f1om Lendet (o
Borrower requesting paymenl.

BY SIGNING BELOW, Borrower aceepls and agrees to the terms and provisions contamned i this
Condominium Rider.

(Scal) POAATRLA Y R (Sual)
-Borrower UTCHINSON Bonower
(Scal) {Scal)
-Borrower ‘Bormower

- |Space Below This Line Reserved for Acknowledgment)
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