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State of lilinois MORTGAGE l 131-7695772 763

THIS MORTGAGE (" Sccurity Instosasent ™) is given on July 25, 1994 . The Montgagor is

ROBERTO JUAREZ and MACAR]I( OELGADO, HIS WIFE

(*Borrower™ . This Seeurity [astrument is given o vz FANILY MORTGAGE CORP.

.

which is orgamized and existing under the Jaws of THE STATE 07 9LLINOLS L and whose

addresis 362 w. CERNAK ROAD, BERUYN, ft 60402 _
CLender s Bormower owes Lender the principal sum ol

Seventy Seven Thousand Seven Hundred Ten ODollavse und no/100
Bollas (US.S 772, 710.00 b

This debt s evidenved by Borrower's note dated the same date as this Security batrament «© Note” 1. which provides for
monthly pasmeats, with the full debt, if not paid carlier, due and pasable on Augus i
This Secunty Instrument secures to Lenader: (a3 the repayment of the debt evidenced by thc Nete, ‘with interest. and alh rcne'.\.lis
extensions and modifications: (b the payment of all other sums, with interest. advanced unde” pamgraph 6 10 protect the
security of this Sccunty Instramient: and (0) the performance of Borrower’s covenants and agreesients, under this Security
Instrument and the Note. For this purpose. Borrower does herehy mortgage. grant and convey ‘to” Lender the following
described property located 1n Cook County. litinois:

LoT 15 IN BLOCK 2 IN S.E. GROSS’ SUBDIVISION OF THE EAST 1/2 OF BLOCK &

IN HAMBLETON'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHWESY 174 GF

SECTIGN 35, TOWMSHIP &40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COGK COUNTY, ILLINOIS.

P.Y.u.#: 13-35-121-036

LIZELIGE

which has the addressof 3726 Ww. DICKEWNS AVENUE, CHICAGO
[Hlinois 60647 (Zip Code] ("Property Address™).

@), 2004RIL) 105 Fyiy Iiinois Mortgage - 492
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4. Fhee, Flond amd Other Haard Bsurinee, Botaswer stall amare a)) improsements an lht Property , whether naw in
existende on subsequently erected, aeitt amy hasrapds, cosualtes, and continpenvies, schuding Bre, for which Leder veguices
wsaractce. Thns imsurance shall be maintained i the amounts and for the pertods thal Lemder requires. Borraswer shall alw
insure 2l improvements on the Property. shether aow i eustence or subsequently erected. against loss by floods to the extent
required by the Secretary. ARl insurance shadl be carrsed with compames approved hy Lender. The insaraice pobcies and any
renewils shadl b Beld by Lender and shadd schinde Joss payable clauses i tasae of, and in ot aceeptable to, Lender.

In the event of loss, Horrower sl give Lender minediate notce by mml. Lender may make prool of loss if not snisde
promptly by Borrower. Lach insurance compativ concerned s hereby authorized and directed to niake paynent for such fosy
directly o Leader, mstead of t Borrower and o Lender youstly. A ar any pant of the msurance proceeds may be applied by
Lender. at its option, ether (o the reduction of the debtedness under the Note and this Secunty Instrumant, tisst (o any
dehinquent amounts apphied i the order in patagraph 3. and then w prepayment of principal, or tb) to the restaration or repai
ot the daraged Propenty. Any application of the procecds to the prinaipal shadl net extend or postpone the due date of the
manthly pavments which are referred o in parageapl 2, or change the amount of sach payments. Any ¢xcess insifinee procecis
over an amount required to pay al) outanding indebtedness under the Note and this Secority Instrument shall be paid ta the
entiy legally entitlad tnercio,

I the event of forectanate of tus Securny Iistrament ar other transter of (itie to the Propenty thit extinguishes the
indebtedness, all pght, titie amdizierat of Borrower in and to insaraiice policies i foree shall pass 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Louin Application;
Leaseholds.  Boprower shail gecupy, esthifbisn, and use the Propenty as Rorrower’s prscrpal residence within sinty davs after
the execution of this Security Instrument aid sharf continue 0 oveupy the Propenty as Borrower's pancipal restdence tor at feast
one year after the date of occupancy. unless the Secretary determines this requicetnent will case undue hardship for Borrower.
of uiless extenualmy cireumstances exist whichoam-beyond Borrower’s control. Bosrower shall notify Lender of any
extenuating cireumstances, Borrower shall not commivizate or destrov, damage or sphstantiadly change the Propernty or allow
the Propenty to detenorate. reasonable wear and tear excepredeLender may inspect the Property # the Property s vacant of
abandoned or the loan is 1 default. Lender may take reasanable action 1o protect amd preserve such vacant or abaadened
Property. Borrower shalf also be in defuult if Borrawer. during e Joan apphication process, gave materially false of inaccurate
informiation or statements o Lender tor failed to provide Lender vt am material informationy in connection with the loan
evidenced by the Note. including, but not linuled 1o, representationsicoreerning Borrower™s occunancy of the Property as a
principal residence. 11 this Security [nstrumient is an o leasehold, Borrovier shall comply with the pravisions of the lease. §f
Borrower acquires fee trde to the Propenty, the feasehold and fee title shall nes beierged unless Lender agrees to the merger m v

L rmm.

6. Charpes to Borrower and Protection ef Lender’s Rights in the Property. Barrower shail pay al} governmental orgy
munticipal charges, fines and impositions that are not included in paragrsph 2. Borrower Shatl pay these obligations on time ™3
directly to the entty which ts owed the puyent. i failure to pay would adversely aftect Lendes's interest in the Propenty, upon ™
Lender’s request Borrower shali prompty furnist 1o Lender reveipts evidencing these pavinents. ;:1

IT Borrower fails to make these pas ments or the paymenis required by paragraph 2, or fails to perfom any other covenants
and agreements contained in this Sexurity Instrument. of there is & legal proceeding that may agnificantly (ffect Lender's rights
in the Property tsuch as a proceeding in bankruptey., for condemnation or to enforce laws or regulations). then Lender may do
and pay whatever is necessary (o protect the vatue of the Propenty and Lender's rights in the Property. including payment of
taxes. hazard insurance and other ies mentioned 1o paragraph 2.

Any amounts dishursed by Lender under this paragraph shali become an additional debt of Borrower and be secured by
this Seeurity [nstrument. These amounts shall bear interest from the date of disbursenteat. at the Note rate. and at the option of
Lender, shall be immediately due amd pavable.

7. Condemnation. The proceeds of any award or claim for damages. direct or conseguential, in comnection with any
condemnacion or other taking of any pant of ihe Propenty . or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains uppaid under the Note and this Secunty
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
it 10 any detiquent ameunts applicd in the order provided in paragraph 3, and then 1 prepaymens of principai. Any
apphication of the proveeds o the principal shali pot extemd or postpone the due date of the monthlv payments, which are
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12, Successors and Assigns Bound; Joint and Severnl Biabilits: Co-Slgners. The eosenants and agrecments of this
Secunty Instrument shalf Dind and benefic the successors and sargns af Lepder and Borower, subject o the provisons of
paragraph 9.b. Borrower's covenants und agreements siull be joimt and several. Any Borrower who co-vigns this Security
instrument but does pol execute the Note: Gl i co-sigming this Sceurits dnstrumest onby o mongage, prnl and convey that
Borrower's interest in the Property useer the terms of tis Security Instrumient: by is not personally obligaled to pay the sums
secured by this Secursty [nstrument; and (o) agrees that Leader and any other Borrower may agree (o extend, modily, forbear or
make wy accommodations with regard o the terms of this Secunty (strament or the Note without that Borrower's consent,

13. Netices. Ans notice 1o Borrower provided tor in this Scourity Instrument shall be given by dehs ering it ar by mialing
it by first class mail undess applicable law requires use of another method. The natice shall be directed o the Property Address
or any other siddress Borrower desigaates by notiee o Lender. Any potice to Lender shall be given by first class mail to
Jender™s address stated herein o any address Lender desaprates by notee to Borrower Any netice provided for i this Secunity
Instrwmient shall be deemed to have been gevens o Borrawer o Deader whea given as provided 1 ihis patagraph,

. 14, Governing Law: Severability, This Sceurity Instrument shall be governed by federal Jaw and the Jaw of the
jurisdiction 10 which the Fioperty is located. [n the event that any proviston or clase of this Security Instrument ot the Note
contlicts with applicable 1ax/, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicdrg pravision. To this end the provisions ol this Security Instrument and the Note are declared

to be severpble.
15. Borrower's Copy. Borroser shziihe given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower ungandinomally assigns and transters to Lender all the rents and revenues of the
Property, Borrower autharizes fender or Lender™ sgents 1o colleet the remrs and revenues asd hereby directs cach temant of the
Property to pay the rents to Lender or Lender’s agents Towever, prior o Lender’s notice o Bonower of Botrower's hivach o
any covenant or agreetient in the Secunity Instiument, Becrawer shall collect and receive all rears and revenues of the Property
as trustee for the benetis of Lender and Borrower, This anviginment of rents constitutes ane abselute assignment and not an
assigniment Yor additionad security anly.

If Lender gives notice of breach to Borrower: a) all rents reccivalhy Borrower shall be held by Bosrower as trustee for
benefit of Lender only. to be applied (o the sums secured by the SecurityApsrument: (b Lender shall be entitled to collect and
receive all of the rents of the Property. and () each tenant of the Propory, shall pay all rents due and unpitid to Lender or
Lender's agent on Lerder's written demand (o the tepant.

Borrower has nat executed any prior assignment of the rents and has not and Wil not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required 1o enter upon. take comeol of or maintain the Property belcee or atter giving notice of breach
to Borrower. However, Lender or a judicially appainted recerver may do so ar any time there is G kroach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This=aseizrment of rents of the
Property shall terminate when the debt secured by the Security Instrument is pard i full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, hut rot limited to, reasonable atlorneys” fees and costs of fitle
evidence.

18. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Secunity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrewer waives all right of homestead exemption in the Property.
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