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which is organized and existing under the laws ol the Sta'e 2t [11inois , and whose

addeess is 6141 W. 95TH ST. OAK LAWN, IL 60453
("l.éader™). Burrower owes Lender the principal sum of
SIXTY SI% THOUSAND FOUR HUNDRED SIXTY TWO 8 00/ 100 Wiswwwuunuuuumnununnuunuuunuun O
Dollars (LS. S 56 ,462.00 ). This debtis evidenced by Borrower’s pote dated the same date as this Security
[nstrument ("Note™), w hich provides for monthly payments, with the full debtiEaot paid earlier, due and payable on -
August 1, 2024 This Security Instrument secures to Lender: (a) the repayment of the debt - -
evidenced by thc Note, with interest, and a[l renewsals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Securyty Instrument: and (c)
the performance of Borrower’s covepants and agreements under this Security Instrunicntand the Note. For this
purpase, Horrower does hereby mortgage. grant and convey 10 Lender the following described property located in
Cook County, liinois:
LOT 20 IN BLOCK & IN MILLER'S 7¢TH ST. AND KEDZIE AVENUE MANGR A ‘
SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 26 N
TOWNSHIP 38 NORTH RANGE 13 EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

CEZELIYE

e e o aeanignd f

TAX 1D NO. 19-26-410-001-0000
TAX 1D NG. O
TAX 10 NO. T L

which has theaddress of 7701 s, HOMAN, CHICAGD L s . ... (Street. Ciy
{hnois gpes2 [Zap Conde) (" Property \ddrcce. ): C
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TOGETHER WITH all the improvements now or heseafter erected on the property, and wdt cisements, rights,
appurienances, rents, rovaltien, mineral, off sad gos ophts and profits, water sights and stock and all Tiviures now or
hereafter s part of the property. All replacements and sdditions shall sl be covered by this Secunty Tostrument. Allof
the foregoing is refersed 1o in this Security lnsteumentas the “Property.”

[ I
BORROWER 00‘!(:%0}7}]5 fhat Borrower is lawlully serced of the estate hereby conveyed and has the night 1o
mortgage, grant and convey the Property und that the Property is unencumbered, cxeept for encambrigees of record,
Borrower warcants and will defend pgenerally the title to the Property aguinst all clivms and deminds, subyeet 1o any
encumbrances of record,

I. Payment of Principal. Interest and Late Charge. Borrower hall pay when due the principal of, and interea
on, the debt evidenced by the Note and fate charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly
payment, together with the principal and interest s set forth in the Note and any late charges, an installment of wny ()
taxes and special assessments levied of to be levied against the Property, (b) feasehold payments or ground reats on the
Property, and {¢) preminuns for insurance required by paragraph 4.

Each monthly installien. for items {a), {b), and (¢} shall equal one twelfthaf the annual amonnts, as seasonably
estimated by Lender, plus an‘amonnt sufficient to maintain an additional balance of pot more than onesivth of the
estimated amounts, The full annvat-amount for esch item shall be accumulated by Lender within a period ending one
month before an item would become deiinavent. Lender shall hotd the amounts coblected i irast w pay iems (u), (b),
and (v} tefare they become delinguent.

If at any time the total of the payments ficld by Lender for items (&), {b), and (), together with the future monthly
payments for such items payable 1o Lender prioric the due dates of such items, exceeds by mare than onesixth the
estimated amount of payments required 10 pay stk items when due, and if payments on the Note are current, then
Lender shall either refund the excess over onesixth of the sstimated pay ments pr credit e exvess over anesisth of the
estimated payments to subsequent payments by Borrower at the option of Borrower, If the tatal of the payments made
by Borrower for item {a), (b), or (¢} is insufficient 10 pay theatem when due, then Borrower shall pay to L ender any
amount necessary to make up the deficiency on or befare the date Dicatem beenmes die,

As used 1 this Security Instroment, "Secretary ™ means the Seerdta vof Housing and Urban Dreselopment ar his or

M her designee, T any vear in which the Lender must pay @ morigsge msuraprepreminm e the Secretary, cach monthly

pavment shall slso include either: (i} an mstallment of the annual mortgagtansosance premum 1o be pad by Vender o

v the Seeretary, or (i) 8 monthly charge instead of a mortgage insurance preminngCihis Secoertd fnstrnment 18 held by the

& Secretary. Euch monthly tastallment of the mongsge insurance premaum shall be s adamount sofficient o accumulate

' the full annual mortgage insurance premium with Lender one manth prior to the date thetull arnual mortgage insursnce

" premium is due o the Secretary, or if this Security Instrument is heid by the Secretary feech snonthly charge shall ben
an amoimnt equal to anertwellth of ene-half percent of the nutstanding principal balance due opine Note.

Il Borrower tenders 1o Leader the foll payment of all sums secured by this Seeunty Insirumiedt Borroner s seeount
shall be credited with the balance remaining for all instaliments for items (a), (b), and (v} and o) morigage insurance
premium installment that Lender has not become obligated to pay 10 the Seeretary, and Lender shall(peamptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's sccount shall be credited with any balance remaining for all installments for itens (a), (), and (c),

3. Application of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as follows:

-

First, 10 the mortgage insurance premium 1o be paid by Lender 1 the Secretary or 10 the monthly charge by the
- .Secretary instead of the monthly mortgage insurance premium:

Second, to any taxes, special assessments, leasehold payments or ground rens, and fire, flood and other hazard
insurance premiums, as required:

Third, 10 interest due under the Note;

Tourth, 1o amartization of the princips! of the Note:

___hh fik, to late charges due under the Note,

@aa e SE P
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4 Fire, Flood and Other Hazored Insorance Boreower 3m|l instire all improsements on the Property, whethes
o i evistence o subrequently erected, agatnnt any hazards, casualties, and contingencies, inchidimg Tire, for which
Lender requires insurance. This insurance shall be maintzined in the amounts and for the peniods that Lender requires,
Horrower shall also insure all improvements on the Progerty, whether now in existence or subsequently erected, sgaimst
toss by floods to the extent required by the Secretary . Ail insurance shall be carried with companies approved by Lender.
The insurance palicies and any renewals shall be held by Lender and shall include Toss payable clanses in favor of, and in
s furm acceptable to, Lender,

In the event of loss, Borrower shall give Fender immediate notice by mail. Lender may make prool of losaif not
made promptly by Borrower, Each insurance company concerned is bereby anthorized and d:rcucd 1er make pay ment
for such loss directly 1o | ender, instead of to Borrower and e Lender pointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either () 1o the reduction of the indebtedness under the Note and this Secwrity
fnstrument, first to any delinguent amounts applied in the order tn paragraph 3, and tien to prepay ment of principal, or
(b} 10 the restoration or repair of the damaged Property. Any application of the proceeds 1o the princpal shall oot
extend ar postporic e due date of the monthly payments which are refereed 1o in parsgraph 2, or change the amount of
such payments. Anyvescess insurance proceeds over an amount required 1o pay ali outstanding indebtedness under the
Note and this Security Ipsirument shall be paid to the entity fegally entitled thereto.

In the event of foreclotuz: of this Security Instrument ur other transfer of title 1o the Property that extinguishes the
indebiedness, all right, tite and imizrest of Borrower inand o insurance policies in force shall pass to the purchaser.

3. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application:
Leaseholds. Borrower shall occupy, estzolish, and use the Property as Borrower's principal residence within sixty days
after the execution uf tis Security lnstroment and shall continue 0 occupy the Property as Borrower's principal
residence for at least one vear alter the dateol accupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenuatiigeircumstances exist which are beyond Boreawer's control. Borrower
shail nouty lLenders of any extenuating circumstapces, Borrower shall not commat waste or destroy, damage or
substantially change the Property or aliow the Property to deteriorate, reasonabie wear and tear excepted. Lender may
inspect the Property if the Property 1s vacant or abandored ¢r the toan s in defaudt. Lender may take reasonable action
ta pratect and preserie such vacant or abandoned Properiyilorrower shall also be in default if Borrower, dunng the
jvan application process, gave materially false or inaccurats information or statements to Lender {or failed 10 provide
[.ender with any material information)} in connection with the lean evidenced by the Note, including, but not himited to,
representations concerning Borrower's occupancy of the Property ss4 nrincipal residence. If this Security Instrument is
on a leaschoid, Borrower shall comply with the peovisions of the lease {i Borrower acquires fev title to the Property. the
leaschold and fee title shail not be merged unless Lender agrees 1 the merger ia writing. .

("harges to Berrower and Protection of Lender's Rights in (e Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included i paragraph 2. Borrower shall pay -
these obligations on time directly to the entity which is owed the payment. If fallureto pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing

these payments.
L -~

If Borrower fails to make these payments of the payments required by paragraph 2, or laiis o perform any other :
covenants and agreements contained 11 this Security Instruraent, or there is a fegal prm::cdmg Lt may xagntfudmh PN
affect Lender's rights in the Property (such as a prncm:dmg in bankruptcy, for condemnation or tovenforee laws or "
rcbulannnq} then Lender may do and pay whatever 18 necessary to protect the value of the Property and Lender's rights &
i the Property, including payment of taxes. hazard insurance and other items mentioned in pardnraph 2 "t-

Any amounts disbursed by Lender under this paragmph shall become an add:tmna! debt of Horrower and B
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note ral?‘,’
and at the option of Lender. shall be 1mmr:dmd\ due and payable, _ _ S |

. . . et b u

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wi
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are here
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Nute and this Security [nstrument. Lender shall apply such procesds to the reduction of the indebtedness under the Note
and this Security instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds 1o the principal shall not extend or postpone the due date of
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the monthly payments, which sre referred W in paragraph 2, or change the amount of sich pay ments, Any exeess
proceeds over an amommt sequised to pay all outtadiog indebtediers iades the \ote unad thin Secoriny Tastrnmest shall

be paid to the entity legaily entitled thereto,
8. Fees. Lender may colfect fees and charges suthorized by the Secretary,
9. Grounds for Acceleration of Debt.

(a) Defoult, fender may, except s himuted by regotations psned by the Secrenary in the case of pay mend
defaults, require immediate payment in Tull of sl sums secured by this Secuniy dnstramentsf
(1) Borrower defanlts by Tailing 1o pay in full any monthly peyment required by this Seeunity histrument
prior 1o or o the due date of the next monthly payment, or
(ii) Borrower defaults by Taiting. for 2 period of thirny days, 1o perform sny other obligstions contained in
this Security Instrument,

{b) Sal¢ Without Credit Approval, Lender shall, if peemitted by applicable law and with the priog approsval

of the Seeretars. require immediate payment in full of all sums secured by this Secunty Inatrament:f:
(i} All or'pevaf the Propesty, or i benefivial interest in g trust owning sl or pari o the Property,is sold or
otherwise t/anmerred (other than by devise or descent) by the Borrower, und
(i1} e Propesty iz not occupied by the purchaser or grimter as his or her principal restdence, or the
purchaser or granter'dnes so occupy the Property but his or her credit has not been approned i accordance .
with the requirementaai the Seeretary.

{¢) No Waiver. If circomstaneds occur that would permat Lender 10 reguire immediate pavment :n fol, bt
[ ender does not require such paymentsy Lender does not warve i1 pghts wyth respect o subsequent events,

(d) Regutations of HUD Secretaryin-many circumstances regulations issued by the Secretary will hmit
Lender's rights in the case of payment defsods o require immediate payment i full and foreclose o] aot pad.
This Security Instrument does net suthorize acceleration o foreclosure if net permitted by regutations of the

Necretary.

{¢) Mortgage Not Insured. Borrower agrees that should this Secunty Insroment and the Note secured
thereby not be eligible for insurance under the Nationg! Plousing Aci within 60 Jays from ihe date hereol,
I ender may, at its option and notwithstanding anything in priazraph Y. reguire immediate payment i full of all
sums secured by this Security Instrument. A written statemesc of any authorized agent of the Seeretary dated
subzequent 1o 60 days from the date hereof, declining 1o insure s Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility, Noweishstanding the foreguing. this option ma)
not be exercised by Lender when the unavailability of insurance is ey due 1o Lender’s fatlure 0 remit 3
morigage insurance premium o the Secretary.

10. Reinstatement. Borrower has s right to be remnstated 1f Lender has required immediate psyment m full
because of Borrower's failure o pay an smount due under the Note or this Sceurity Instrurient, This right apphies even
after Toreclozure proceedings are instituted, To reinstate the Secury Instrument, Borrower«ladiender s lemp sum
all amounts required 10 bring Borrower's account current including, to the extent they areobhations of Borrower
under this Security Insirument, foreclusure costs and reasanable and customary attorped s’ fees a0d Lxpenses properly
assuciated with the foreclosure proveeding. Upon reinstatement by Borrower, this Security Intimiment and the
obligations tha! it securss shall remain in effect as if Lender had not required immediate pay mentan full. However.
Lender is not required to permil reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of @ current foreclosure

: proceeding, {ii) reinstatement will preclude foreclosure on different grounds in the Tuture, or (i) reinstatement will
_adversely affect the priority of the lien created by this Security Instrument.

94673232

3 11. Borrower Not Released; Forbearance By Lender Not a Waiver, Buension of she nme of poyment or
modification of amortization of the sums secured by 1his Security Instrument granted By T ender to uny successer in

Cinterest nf Borrower shall not operate 1o release the liahility of the onginal Borrower or Porroser’s successor i
interest, Lender shall not be required to commence proceedings sgeinst any Suecessor i nierestor refnse 10 vviend
time for payment or otherwise modify amortization ol the sums secured by this Secunity Instrument by reason of any
demand made by the original Borrower or Burrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

r r'P‘
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12 Suceessors and Assigns Bound: Juint und Several Linbility: Co-Signers. The Covenanis and agreements of
this Security Insteument shall bind snd benefit the successars and assigns of Leader and Horrower, subject to the
sravisions of paragraph Y.b. Borreser's covenants and agreements shall be juint and several, Any Borrower whoco signs
this Seerity Instrument hut does not execute the Note: (a) is cosigning this Security Instrumentanly to mortgage, grant
and convey that Boreower's interest i the Property under the terms of this Secority Instrument; (b) is not personally
abligated to pay the sums secured by this Security [nstrument; and {¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent,

13. Notices. Any notice to Boerower pravided for in this Security Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed w the
Praperty Address or any other address Borrower designates by notice to Lender. Any netice to Lender shall be given by
fiest class mail o Lender's address stated heren or any address Lender designates by nutice 10 Borrower. Any notice
provided for en this Securtty histrament shall be deemed to bave been piven o Barrower or Lewder when gisen as

provided in this preagraph.

14, Governirg Law; Severability. This Security Instrument shall be governed by federal law and the law of the

- jurisdiction in whichths Property is located. In the event thatany provision or clause uf this Security Instrument or the

Note conflicts with appiiczole kaw, such conflict shzll not affect other provisions of this Security Instrument or the Note

which can be given effect withong the conflicting provision, To this end the provisions of this Security [nstrument and the
Note are declared to be seversole, '

15. Boreower's Copy. Borros vi-shal] be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borroweraiconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lenderor Lender’s agents to collect the rents and revenues and hereby directs cach
remant of the Property to pay the rents to Lenler or Lender’s agents, However, prior 1o ).ender's notice in Borrower of
Borrower's breach of any covenant or agreementin the Security tnstrument, Borrower shail collect and reveive all rems
and revenues of the Property as trustee for the bendt tof Lender and Borrower. This assignment of rents constitites an
absolute assignment and not an assignment for addisiona secority only.

[f Lender gives notice of breach to Borrower: (a) alicents received by Borrower shall be held by Borrawer as trustee
for henefit of Lender only, to be applied to the sums securéd by the Security Instrument: (b) Lender shall be entitled
collect and receive all of the rents of the Property; and (¢} sacherant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender’s written demand to the tenant,

Borrower hae not excetited any prior assignment of the rents zad has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Iender shall not be required t enter upes. take controt of or maintzin the Property before or after giving notice of
breach to Borrower. However. Leader or a judicially appointed receiver 1iay_do so at any time there 18 a breach, Any
application of rerzeshall not cure or waive any default or invalidate any other rigiuor remedy of Lender. This assignment
of rents of the Property shall terminatz when the debt sceured by the Seeunity Instcusientis paid in fuli.

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as lo'lows:

17. Foreclosure Procedure. I Lender requires immediate payment in fulf underparagraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled o collect all expenses
incurred in pursuing the remedies provided in this paragraph 7. including. but not liraived to, reasonable

L ]

attorneys’ fecs and costs of title evidence.
. . it

-
18. Relcase. Upan payment of all sums stcured by this Security Instrument, Lender shall refease this Security, J
Instrument without charge to Borrower. Borrower shail pay any recordationgosts. .. . oo oo : :

19. Waiver of Homestead. Borrower waives all right of homesiead exemptionin the Property.

@), - RIIL) 910> Paze L al b
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20. Riders to this Secursdy Instrument. 1§ ane or more riders sre evecuted by Borrower and recorded together
with this Security Instrument, @iz covenants of each such rider shall e incorporated inta and shall amend and
supplement the covenanis and agreements of this Security bnstrument as if the rides{s) were o port of this Securiny
[nstrument. [Check applicable box(es)?

[ JCandominium Rider [Triraduated Payment Rider [x Other [Spearfy]
[ ] Planned Unit Development Rider L1 Growing Fguity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees wdiie lerms contained in this Security Instrument and an any
rider(s) executed by Borrower and recorded withit

Witnesses: 7
*66/6 _va‘{;’y/ (Sesl)

-Borrawer

PEDRO PERFZ

\—(-- :47 J _Z.C b S {Seal)

SBorronse
ROCIO PEREZ His Wife reotst

*

(Seal) I {Seal)
. -Borrower . -Borrower
© STATEOFILLINOIS, (e &~ County ss.
SN -
g?l I /‘/044360.7' M. Ueaszer . a Notary Public in and for said county and state do hereby
v It:‘zt‘t:ﬂif,\'ihat PEDRO PEREZ ROCIO PEREZ His Wife
@
N , personally known 10 me 10 be the same person(s) whose
" name(s) subscribed to the foregoing in{;lrfzmenl,appcarcd‘gl’nrc rae this day in person, and acknowledged that oy
hesshe signed and delivered the said instrumentas  py o7 [ree and voluntary act, for the uses and puirposes

therein set forth.

(}i\'enimmy i seal ghi 2 day of July . 1984
e ; AL
LS w0 SQFFICIAL S..AL‘ w N
My Comaapn Expitte ) Jomornent 1 uts” T Nowdoan? YA, K b -
%‘rf— : + Penie, Tah ¢ Lea Nmary Pubhc
¥ atacn Dyl 10

This Instrument @
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'HA Case No, _
134 7723141 729

ADJUSTABLE RATE RIDER

THIS ADIUST. \HF B RATE RIDER is made this 28 th day ol
July cand is incorporated into and shatl be deemed to amend and

mpplumur the Mortgige, Deed uf Feust or \u,unl) Deed {"Security Instrisment” ) of the same duu piven
by the undersigned ("Boreower™) to secure Borrower’s Note {7 '\nu } o

CRO'IJN M.]TGAGE CO.

(the "Lender™) of the same date and covering the prupcrt) described in the Security [strument and
lacared at:

7701 S, HOMAN CHICAGO lllinois B06B2
[Property Addressi

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 3D THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINU M RATE THE BORROWER MUST PAY.

ADDITIONAL COVEN. \\l‘» In addiaen o the covenants and 1;,ru ments mddl. in the Security
[nstrument, Hurrnw::r and Lender further covenantead agree 85 follows:

INFTEREST RA l'L &\D \i()\ THL Y P&YML\ I JHMJL&

{A) Change Date :

The interest rate may change on the first day nf Octobrs . 199§ . and on that day
of each succeeding year. "Change Date™ means cach date on which the interest rate could change.

{B) The Indey

Beginning with the first Change Date, the interest rate will bebused on an Index. lndc\ means the
weekly average yield on United States Treasury Securities adjusted towa Constant maturity of one year, as
made available by the Federal Reserve Board, “Current Index” means the most recent Indes figure
available 30 days before the Change Dase. If the Index (as defined above) is no leuiger available, Lender will
use as a new {ndex any index prescribed by the Sccretary. As used in this Kider, “Secretary means the
Secretary of Housing and Urban Development or his or her designee.” Lender will give Borrower notice of N

the new Index.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will caleulate a new interest rate by adding a margin of
W0 percentage point(s) ( 2 000 %)
to the Current Index and rounding the sum 10 the nearest oneeighth of one percentage point (0.125%).

Subject to the limits stated in paragraph (D) of this Kider, this rounded amount will be the new interest
rate until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5. O%) Tughcr or

lower than the initial interes! rate. r\,'
-y

..

Page t 8t 3 FHA Multistate Aﬁl Rid zpu
@.-591 110110} VMP MOATGAGE FORMS * [3121193-8100 * (30€1521:7201 {P

., LTINS

v 2.7

——————

ZEZELIVE




Arois

W

'7'_{‘1’\ £ e n
R I N

UNOFFICIAL COPY

{E) Calcu!ation of Payment Change

If the interest rate changes on a Change Date, Lender will caleulate the smount of mombly pay ment of
principsl and interest which would be necessary to repay the inpard princypal bifance v full ot the matunty
date ot the new interest rate throngh substantially equal puy ments, by masong such catealstion, Fender will
e the unpaid principal hafance which would be owed on the Change Dateif there had beennosdedanitin
puymvent on the Note, reduced by the amount of wny prepay mente o principal, The resultol this caleolataon
will be theamount of the new manthly payment of principal and interent,

{[F) Notice of Changes

Lender will give notice to Burrower of any change 1o the interest eate and monthly paymentamount.
The notice must B¢ given at least 25 dwys before the new monthly payment amoint s due, and must oot
Tosth (3) theadste of the notive, (11} the Change Drate, (1) the old inteeest rate, {v) the nes interestate, {v)
the new monthly payment amount, (vi) the Current Index and the date it was published, (vit) the method of
caleulating ¢ change in monthly payment amount, and {viii) any other information which may be
required by faw fram time th time. :

{G) Effective Late of Changes

new interest raze eslenlated it accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change 13azeBorroner shall make a payment i the nes monthly amount beginning on the
first payment date which occpra a. least 28 days after Lender has given Borrower the notice of changes
reguired by paragraph () of fastider. Borrower shall have noobligation to pay any inerease in the
monthly payment amount calcuiatedinaccordance with paragraph (1) of this Rider for any payment date
accurring less than 25 days after Lender has given the required notice. [T the monthly pay ment amount
caleulated in accordance with paragrapt (19) of this Rider decreased, but Lender failed to give timely notice
of the deesease and Borrower made any mwonthly puyment smoumts exceeding the payment smaunt which
should have been stated in a timely notice, (hErBorrower has the option 1 either (1} demend the regurn tn
Borrower of any excess payment, with interest thercon at the Note rate (s rate equal to the inerest rate which
should have been stated in & timely notice), or (i1} request that any eseess pay ment, with mterest thereon i
the Note rate, be applied as payment of principal. liender’s abligation to return any excess psyment with
interest on demand is not assignable even if the Note islothierwise assigned before the demand for return s

made.

RY SIGNING BELOW, Barrower aceepts and agrees wiihe 1erms and covepants contained in 1his
Adjustabie Kate Rider,

A fm /ﬁw‘-/ {Seal} LS gﬂﬁpgz,:)_ /Z ;’_»_f_ 3 (Seal)

PEDRO PEREZ v Borrower  ROC10 PEREZ Nerrower
(Seai) (Seul)

-Horrower ~Rorrawer

[Space Below This Line Resesved for Ackoowledgment?
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