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AFTER RECORDING MAIL TO:

NT MORTGAGE COMPANY 4
183 E. Paris
Grand Rapids, MI 49546
Attn: Final Documents
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("Borrower”).

Thszecuntylnstmmtlsgw*ﬂ' _MIBWESY CAPITAL NORFGAGE CORPORMION,

which is orgamzcd and existing under e laws of THE UNITED STATES OF AMERICA  , and whose address is

9538 KNORTH PLUM.GROVE RPAD, SCHAUMBURG, IL 60173 , o ("Lender™),
Bonowerowesl_enderlhepnnupa!sumur One Hundred fleven Thousand Six Hundred
Dollars and no/100 Dollars (U.8. S 111,600,060 ). This debt is

evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, Juc and payable on August 1, 2024, This Security
Instrument secures to Lender: (a) the repayment of the delit cvidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymen: or all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and {¢) the rerformance of Borrower’s covenants and agreemenls
under this Security [nstrument and the Note. For this purpose, Borrawer does hereby morl;,age. gmnt and convey to
Lender the following described property locatedin -~ C00K
Couaty, [Hinois:

PARCEL 1: UNIT 9-8 TOGETHER WITH TS UNDIVIDED "ERCENTAGE [NTEREST IN THE
COMMON ELEMEMTS IN COUNTRY HOMES AT LAKE ARLINGUWON TOWNE CONDOMINIUM AS
DELINEATED AND CEFINED [N THE OECLARATION RECORM.U AS DOCUMENT KO. 87345183,
[N THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 42 NOR'H, RAHGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIANK, IN COOX COQURTY, [LLIROIS.
PARCEL 2: EASENENTS APPURTENANT 7O AND FOR THE BENEFIT <a¥ PARCEL 1 AS BET
© FORTH AND DEFINED IN THE DECLARATION OF EASEMERTS RECORDLL - 4S DOCUMENT NO.
T 87137828 FOR INGRESS ANKD EGRESS, 'AlLL:{N COGK, CGUHTY, TLLINGLS
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‘ {Strast] R iCity)
linois 60004 ( Propen)' Address _ : o

[Zp Code} -

TOGETHER WITH ali the :mprovements now or hereafter erected on the propeny. and all easements,
appurtesances, and fixtures now or hereafter a part of the property. All replacements and additions shalf also be
covered by this Security Instrument. AH of the foregoing is referred to in this Security Instrument as the *Property.®

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and bas the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encurmbrances of record.

Borrower warrants and will defcnd genenally lhe mlc to the Property a;,amst all clmms and demands, subject to s.ny
encumbmnccs of rccord ’
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to held the policies and renewals. If Lender requires, Borrower shall prompily give te Lender
all receipts of paid premiums and renewal notices. [n the event of foss, Borrower shail give prompt notice to the ,
insurance carrier and Leader, Leader may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration o repair
of the Property damaged, if the restoration or repair 15 economically feasible and Lender’s secunity is not lessened. If the
restoration of repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower.
If Borruwer abandons the Property, or does nat answer within 30 days a rotice from Lender that the insurance carrier
has offered to settle a claim, then Lender may colleet the insurance proveeds. {.ender may tise the proceeds 1o repair
or restore the Peoperty of to pay sums secured by this Security Instroment, whether or sot then due. The 30-day period
will begin when the notice is given. .

- Uniess Lenderaid 3orrower otherwise agree in wriling, any application of procoeds to principal shall not extend or
postpone the dus date of tie monthly payments referred to in paragraphs | and 2 or change the amount of the
payments. [f under paragrayh 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resilting from darag:: 1o the Propenty priot to the acquisition shall pass to Leader to the extent of the sums
secured by this Security {nstruraeot immediately prioc to the acquisition.

6. Occupancy, Preservation - #aintenance and Protection of the Praperty; Borrawer's Loan Application;
Leaseholds. Borrower shall occupy. ssiablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrumcat and shall continue to accupy the Property as Borrower's principal
residence for at least one year after the dawe it iccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extziuating circumstances exist which are beyond Borrower's control.
Bocrower shall not destroy, damage or impair ks Property, allow the Property 1o deteriorale, or commit waste on the
Property. Borrower shall be in default if any forfeitireaction of proceeding, whether civil or criminal, is begun that in
Lender's good faiih judgment could result in forfeisuneofthe Proporty or atherwise materially impair the lien created by
this Security Instrument or Leader's secunty iaterest, Boriswe oy cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's gooxd faith
determination, precludes forfeiture of the Borrower’s interest 12 the Property or other material impairmen! of the hen
created by this Security Instrument or Lender's security interest. Forrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information of statements to Lendes {or failed lo provide
Lender with any material information) in connection with the loan eviGericed by the Note, including, but not limiled to,
representations conceming Borrower's occupancy of the Property as a priacipe] residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. if'2orrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger it wiiting,

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perivrin the covenants and agreements
contained in this Security [nstrument, or there is a legal proceeding that may significartly affect Lender’s rights in the
Praperty (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture orio zaforce laws or
regulations), then Lender may do and pay for whatever is necessary ta protect the value of ths Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which ba: priority over this
Security Instrument, appearing in court, paying reasonable attomneys® fees and entering on the Propedcy lo make
repairs. Although Lender may take action under this paragraph 7, Lender does not bave to do so.

" Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrowey sicrred by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shait ez r
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lerer to
Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or censes to be in etfect, Borrower shail pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cast 10 Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month & sum equai to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the -
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the reyuirement for morigags insurance ends
in accordance with any written agreement between Borrowsr and Lender or applicable aw. oo 0 v uae o
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secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
federal Tavy us of the date of this Security Instrument.

"I Lender exercises this option, Leader shall give Borrower nolice of acceleration. The notice shall provide a period
of aot less than 30 days from the date the notice is delivered or mailed within which Borrower inust pay all sums secured
by this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, [ender may invoke
any remedies permitted by this Security Instrument withous further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any time prior to the easlier of: (a) 5 days (or such other peniod
as applicable law may specify for reinstatement) before sale of the Property pursuanl to any power of sale contained in
this Security Instrument; or (b) eatry of a judgment enforcing this Security [nstrument. Those conditions are thal
Borrower: (a) pays Leader all sums which then would be duc under this Secunty Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys” fees: and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligatica to pay the sums secured by this Security [nstrument shall continue unchanged. Upon
reinstatement by Sosmwer, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had oncurred. However, this fight to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Nota: Chizasa of Loan Servicer. The Note or a partial terest in the Note (toygether with this Security
Instrument) may be sold one G insre times withcut prior notice to Borrower. A sale may result in a change in the eatily
(kaown as the “Loan Servicer”) th-=i collects monthly payments due under the Note and this Secunity Instrument. There
also may be one or more changes of 5¢ Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Barrower will be given writtep nctice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address o1 the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other irrormation required by applicable law,

20. Hazardous Substances. Borrower siz'i 1o cause or permil the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. be:irawer shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmentai Luy”. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Haz: rdous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of (ae Froperty.

Borrower shall prompliy give Lender wnilten notice of any pivestigation, claim, demand, lawsuit or otheractionby (&
any governmental or regulatory agency or private party involving < Property and any Hazardous Substance or w?
Environmental Law of which Borrower has actual knowledge. [f Boriasies lzams, or is notified by any governmental or 5:1
regulatory authority, that any removal or other remediation of any Hazargous Substance affecting the Property is o
necessary, Borrower shall promptly take all necessary remedial actions in ac-sidance with Environmental Law. r
As used in this paragraph 20, "Hazardous Substances” are those substances Jefived as loxic or hazardous ‘a}
substances by Environmental Law and the following substances: gasoline, keroseiis. other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents. materials cont: s asbestos or formaldehyde,
and radicactive matenials. As used in this paragraph 20, "Eaviconmental Law™ means feders) Jaws and laws of the

jurisdiction where the Property is located that relate to health, safety or environmenta] protction.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folluws:

21. Acceleration: Remedies. Lender shall give notice to Borrgwer prior to acceleration fullawing Borrower's -
breach of any covenant or agreement in this Security Instrument {but not prior to acceleratun ander paragraph .7
17 unless applicable law provides atherwise). The notice shall specify: (a} the default; (b the ~ctian required to ™~
cure the defauit: (c) a date, not less than 30 days from the date the notice is given to Borrower. by which the
default must be cured: and (d) that failure to cure the default on or before the date specified in the nutice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate atter acceleration and the
rignt to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the defauit is not cured on or before the date specified in the notice, Lender atits
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foraclose this Security Instrument by judicial proceading. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to.
reasonable attomeys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall refease this Security -
Instrument without charge to Borrower. Borrower shall pay any recordation costs. .- - TR TR

23, Waiver of Homestead. Borrower waives afl right of hamestead exemption in the Property. ™

TR
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. ADJUSTABLE RATE RIDER LOANNO.0825995
{ 1 Yaar Treasury Index--Rate Cops--Fixed Rata Conversion Option ) R

THIS ADIUSTABLE RATE RIDER is made this 22nd dayof July, 1994, and is
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Dead (the “Security Instrument”) of the saine date given by the undersigned (the “Borrower”) to secure
Borrower’s Adjustable Rate Note (the “Note®)to MIDMEST CAPITAL NORTCAGE CORPORATION
o R e , (the *Lender®) of the same date

and covering the property described in the Security Instrunient and located at:

""1914 COLDSPRING ROAD ,ARCLINGION KEIGHIS,IL 60006
[Propanty Addrass]

vH¥ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

7¢ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORAOWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE M/ZAX'MUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS -
THE OPTICN TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrumeat, Borrower and ender further covenant and agree as follows: -

A. ADJUSTABLE RATE ANT MIONTHLY PAYMENT CHANGES -
The Note provides for an initial ircerest rateof 5. 875 0%, The Note provides for changes in the
adjustable interest rate amd the monthl; naveents, as follows: ' : T

4. ADJUSYABLE INTEREST RATE AN( MIONTHLY PAYMENT CHANGES

(A} Change Dates . . : . L , :

The adjustable interest rate | will pay may chany'e onthe first day of August, 1995 andon
that day every 12th month thereafier. Each date on wisich wy adjustable interest rale could changs is called
a “Change Date.*

{B) The Index . . , _

Beginning with the first Change Date, my adjustable interest ;av. will be based on an Index, The "Index”
is the weekly average yield on United Siates Treasury securities adiisied lo a constant matunity of | year, as
made svailable by the Federal Reserve Board. The most recent Index £igure available as of the date 45 days
before each Change Date is called the "Current Index.” - - ‘

{f the Index is no longer available, 1ke Note Holder will choose a new miex which is based upon
comparable informatios. The Note Halder will give me notice of this choice, - .

{C) Calculation of Changes -
Before cach Change Date, the Note Holder will calculate my new interest rate by ac'ding Threo
i S0 pereentage poinl(s) ( 3. 000®)tothe Corrent Index. The
Note Holder will thea round the result of this addition 1o the nearest one-eighth of one pescentap: point
(0.125%). Subject to the limits staied in Section 4(D) below, this rounded amount will be my n2w interest rate
until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficiest o) -
repay the unpaid principal that [ am expected 1o owe at the Change Date in full on the matunty date al iy
new interest rate ia substantially equal payments. The result of this calculation will be the new amount of my
monthly payment. YR
"{D) Limits on Interest Rate Changes - : Lo
" The interest rate | am required to pay at the first Change Date will not be greaterthan ~ ~ 7.8 %0
orlessthan 3.8750 %. Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than Two percentage paini(s)
( 2.0000 %)from the rate of interest | have been paying for the preceding 12 months. My inferest rate
will never be greaterthan .- 1 1. 8750%, which is called the "Maximum Rate.” - oo
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Transier of the Property or a Beneficial Interest in Borrowar, 1f all or eny past of the Property or any
interest in it is sold or transferred (or 11 a bencficial interest in Borrower 1s seld or translerred and Borrower ix
not a natural person) without Lender's prior written consent, Lender may, at s option, cequire fmmodiate
payment in full of all sums secured by this Security fnstrument. However, this option shall not be exercised
by Leader if exercise is prohibited by federal law as of the date of this Securnity Instrument.  Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the infended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the [oan assumption and that the nisk of
a breach of any covenant or agreement in this Security [nstrument s acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee us a condition to
Lender's <onsent to the loan assumption.  Lender alsa may require the transferee o sign an assumplion
sgreement tia* is acceptable o Lender and that obligates the transferee to keep all the promises and
agreements mede in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in wriling.

If Lender excicraca the oplion to require immediate payment in full, Lender shall give Barrower notice of
acceleration. The notice shall provide a perind of not less than 30 days from the date the notice is delivered
or mailed within which Bursower must pay all sums sceured by this Seeurity Instrument. 1f Borrower fails to
pay these sums prior Lo the Cxpiration of this period, Lender may invoke any remedics permitted by this
Security Instrument without furdher notice or demand on Borrower.

2. [f Borrower exercises the Zonversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amendmer: to Uniform Covenant 17 of the Secunty Instrument contained in
Section C 1 above shall then cease to b=.ip 2ffect, and the provisions of Uniform Covenant 17 of the Security
Instrument shall instead be in effect, as fullows:

Transfer of the Property or a Beneficia! interest in Borrower. If all or any part of the Property or any
interest it in is sold or transferred (or if a benefic al interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior wrilten Consznt, Lender may, at its oplion, require immediale
payment in full of all sums secured by this Security listrsinent.  However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the/date of this Security Instrument.

[f Lender exercises this option, Lender shall give Borcowes aotice of acceleration. The notice shali
provide a period of not less than 30 days from the date the noucs i delivered or mailed within which
Borrower must pay all sums sectred hy this Security Instrument.” }i Borrower fails to pay these sums prior
to the expiration of this period, Lender may tnvoke any remedies permit'cd by this Security [nstrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this
Adjustable Rate Rider.

~., : 2 '
_(/ _{J‘*_/K,TL )d/(_#’_‘) (a p ) [Seal)

\HI‘JL€f’- SITTERLY Barrower
! g
Iy ' , 2
ol A wadii, b
F (505"
KARL F. ﬁ snr%{ﬁ Jr. Borrowar
(Seal)
Barrower
{Seal}
Borrower
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER s madethis  22nd  dayof July, 1994 , and i%

incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Secunty
Deed (the “Security [nstrument”) of the same daie given by the undersigned (the “Borrower”) 1o secure
Borrower’s Noleto MIDVEST CAPITAL MORTGAGE CORPORATION

(the "Lendrr®) of the same date and covering the Property described in the Security Instrument and focated
at:

1914 COLZSPRING ROAD ,ARLINGION WEJGHTS,IL 60004 -

-

[Propearty Address) o
The Property includes.« nnit in, together with an undivided interest in the common elements of, a
condominium project kacy.n as: ,

LAKE ARLINGTON TOWNE CONDOMINIEM "
INams of Condaminium Projact)

(the “Condominium Project”). [f the swiers association or ether entity which acts for the Condominium
Project (the *Owners Association *} hudds title to property for the benefit or use of its members or
shareholders, the Property also includes Horsower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inlerest.

CONDOMINIUM COVENANTS. 1n additior @ the covenants and agreements made in the Security -
Instrument, Borrower and Lender further covenant wnd agree as follows:

A. Condominium Obligations. Borrower shall pueform all of Borrower's obligatiors under the
Condominium Project’s Constituent Documents. The "Coasirzent Documents” are the: (i) Declaration or sny
other document which creates the Condominium Project: (ii) by12.vs; (iti) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, al’ dves and assessmenls imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maimains, with a generally accepled
insurance carrier, a “master” or "blanket” policy on the Condominium Prejeci which is satislactory to Lender

and which provides insurance coverage in the amounts, for the periods, and .:ga’,.r.r the hazards Lender w0
requires, including fire and hazards included within the term “extended coverage, “thea: e
(1) Lender waives the pravision in Uniform Covenant 2 for the monthly pymeat to Lundu.r of the -,
yearly premium instaltments for hazard insurance on the Property: and «1
(ii) Borrower's obligatiun under Uniform Covenant § to maintain hazard insucance coverage on the o
Property is deemed satisfied 1o the extent that the required coverage is provided by the Ovn.w Association 9_3?
policy. f‘I

- Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in Neu of restoration ur repair followng a loss
to the Property, whether to the unit or to common ¢lements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured b) the Sm,umy Inslrumenl w:lh
any excess paid to Borrower,

C. Public Liability insurance. Borrower shall take such actions as may be re.asonable to insure that
the Owners Association maintains a public Jiability insurance policy acceptable in form, amount, and extent
of caverage to Leader. .

D. Condemnatlon. The pmccah of any award or claim for damages direct or consequentla{ payable
to Borrower in connection with any condemsalion or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hiereby assigned
and shall be paid to Lender. Such proceeds shall be apphed by Lender to the sums secured by the Secumy
[nstrument as provided in Uniform Covenant 10, .., . g et P

]

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENY -2 ©F °  FORM 3140 9/90
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