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ACRTGAGE TD SELURE A AEVILVING CREDIT LOM July 22, 1994

E“E%RW%IL
AOTICE: THIS MORTGAGE MAY SECRE BORROMINGS MACE SUBSEQUENT 10 A TRANSFER OF THE PROPERTY

 This MRTGAGE TO SECURE A REVOLVING CREDIT LOAN {harein ™ortgace") is made by and among NBD BANK, Successar
Trustee to NBD Trust Company of T11inois, formerly Bank of Kik Crove az Trustee U[T[MJ_ 31-f4, known as Tnul-azns

and not pemonclly

(resein "Sorrouwer”), and r-'msr srm' BAIK AND musr COMPANY OF PARK RIDGE
{herein "Jarx"), . -

Boccower, Ln consicaration of the indeotecnesa horsin recited, grants, targaina, sells and conveys, werrsaty
ard rortzaces {unlesy Sorrowec i3 8 Trust, In wnich event Bocrower conveys, martgages and quitclaims) unto Benk
anc Sark's sucteasors-and assigns, the following Owscribed property focated in the _Village af
Elk Grove Zo Caunty of __Cook . State of [llinois:

Lot !l in Winaton Gruvé Section 23B, being a Resubdivision of part of Section 26, Towmship 4l
Norch, Range 10, East of the 'l'hird Principa]. ueridinn, in Cook Coun"y, Illinois.

o 7 R R LR PN (i
C S R : o S DEPT~GI RECORDING - o 837,90
P.I.H.: 07~26-402-032 .. Teliil TR&R 4104 lJo/Ul/‘?# 09:27:00
7 3 WIN GG w—FL~6T733F7
: o COOK COUNTY RECCRDER .
(14F'7":’z“? ’

commeniy xnoen as: 392 Hewberry Drive, Elk Gicve Village, Illimois 50007
Illingis {Harein "Prooerty Mcr-ss"‘r:

P N L o Cia

7O HAVE AND TO HOLD such crocerty unto Bark and Bark's succesiers anc assigns, fo:-eve: toqame: nth all e
incroverents row cr heseafter erecisd o the pregerty, ard all rassments, rights, acouctenances afier scguiced
reversion In and to the beos of ways, streets, averues, ‘ard alleys adjoining the Property, and rents
sne rights and suthorities given harein o Barv'(3 collect and apply such rents), royaltdes,
rights and orofits, water, water rignts, and vater stozk, insurance and condesnaticn
arocescs, ard all fixtures now or heceafter attached to the groperty, ali sfsnich, inclucing replacements and -
additicns tmereto, shall be ceemed to te and remain a part of the procerty covered by this fortgage; and all of -
tha foregeing, together with said progeriy ace harelnafter referzed W as the "eanerty™: as to any propecty mich,'-'
cces rot constitute a Fixture {as such tarm s cefimey in the niform Commercial Cocal, this Mortgage is hereby -
caemed %o he, as wall, a Securily Agreement under the Uniform Commercial Code for e pomose of creating 3
security intarest (s such proderty, which Barrower heretty grants to Bark as Secured Paty (s sch term is defined

in the said Code);

vitle or
{ s fect nowever o
mireral, cil and gas

To %ecure to Bark cn conditfon of the repayment of the indettedness svidenced by an Agréeaudy and Disclosuge ..
Statement {"Agreement™ of even dale herswith and by Borrower's Variable Interest Race Promissary Nota ("hote”) of .
sven zata herewith, in the princisal sum of U,5.550,000.00 , ar so mxh thereof as my be advanced and . .
sutstancing, with interest thereon, droviging for menthly installments of intersst, with the princical balanca of
tme incestacress, if nob sconer paid or rtequired o be peid, cue ang payable Ten years from the date
smerealf: e sayment af all other sune, with interest thereon, advanced in accorvancs herswith to protect the
secusicy of this Mortgage: and the pecfarmanca of the covenants and agresments of Sorzoser contained hetein and in
the Aqraement and the Note.  The Aqresment, ihe Nota and this Mortgage are collectively referred to as the "Crecit
focuments®. The Nats evidences a "revelving crecit” as defineg in llinois Statutes Ohapter 17, Paragraon 5405
and as otherwiss amended, - Tha lien of this Mortgage secures payment of any existing indebtadness and future . -
advances made pursuant to the Nota, to the same extent as If such futurs advences wers made on the date of the . . .
axecution of this Mortgage, without rtegard o wiather or mot thers i3 any advance asde at the timm this forigsge .
is executsd and uitha.sc -eqard as to methar or not there {s any mdmtam-s mtatandirq at the tims any advarce
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Notwlthstanding anything to the contrary herein, the Property shall include all of Berrower's right, title,
and interest in and to tha real property cescribed above, uhether such rignt, title. and interest is acouires

pefcre cr aftar execution of this Mortgage.

Rarrower covenants that Borrower is the lawful ocwner of the estate in land hereby conveyeo ano has the right
to grant, convey and sortgege the Property, and the Property is unencumered except for encumorances of record.
Borrower (unlass Borrower {8 & Trust) covenants that Borrower usarrsots—wnd will oefeno generally the title o th
Progerty againat all claime ang cemands, subject to encumorances of recsro. Borrower Coverants that Sorrpwer will
naither take nor permit any action to partition or subdivice the Property or stheruise Ian(;e the legal
cascziption of the Property or any part thareof, or change in any way the conoftion of i 2f <he Property CT
any part therso!.

Borrower acknowleryes that the Nota cells for s veristle interest rate, ang that the Bark msy, prior to thae
expiration of tha tern of Nats, cancal futurs advances thereunger and/or require repayment of the putstanging
palance undar the Nota.

COVENANTS. Borrower ang ¢t covensnt and sgree as follows:

m——— e v, "

1. PAYMENT OF PRIMCIPAL AND IV@EREST. Borrower shall armb:ly pay when gug, in actorgance with the tarms
of the Naote, the princioal amd interest oo the indebtsoness evidenced by the Note, tpgether with any late charges

and other chargss impeseg uncer the Mote.

2. APPUICATION OF PAYRENTS. Lhless apolicable law requites otherwise, all nayments receives oy Bank unoer
the Nota and this Mortgage shall be applisc by Buek first in payment of amounts payaole <o Sarw by Sorrower unger
paragraphs 5 and 25 of this Mortgage, then to interust cayanle on tha Nots, then o othar chargaes pavable unoer
the Agreement, ang then to the principal of the Note.

s T

3.  PRIOR MIRTGAGES AND DEEDS (F TRUST; CHARGES; LIEnS, Sorstower shall fullv and timely perform all of
Borrower's coligations under any mortgage, deed of trust or otwi security agreement with a lien unicn has or
appears to have ény priority over this Mortgage, including Sorrowes'® covenants to make any sayments uhen cue.
Borrower shail pay or cause to be paid, at least ten (10} days tefore cilinguency, all taxes, assessments and
other charges, fines and {mpesitions attcibutapla to the Proverty ancill encumbrances, charges, loans, and liens
(omer than any prior first mortgage or deed of trust) on the Property snich sav attain any priorisy over this

tgage, and leasehold payments or ground rents, if any, rrower shall oeliver to Bank uvpon its request,
re%.ms evidencing much payment,

()

(Y A, HAZARD INSURMKE. Sorrower snall, at its cost, keeo the morcumm.s Aow @iisting or herear’tar erected
ré\ the Proosrty insured against loss by firs, hazards inciuded within the tarm "extencec czvarage”, ang such other
nacarus {collectively raferred to as "Mazards") as Bark may require. Borrower shall maintair Hazarg insurance for
@he entirs term of the Note or such other periods as Bank may rewuire and in an amount equal ‘s ‘the lesser of (A)
the maximum insurable value of the Property or (B) the amount of the line of credit secursd by thay Mortgege Dlus
the outstanding amount of anv obligation secured in prisrity over this Mortgags, but in no event afall such
amounts be lass than the amant necessary to satisfy the cocinsurance reguirement containg0 in the insurance

policy.

The insurance carrier providing the insurarce shall be chosen by Borrower sudbject to approval by Samk
provided, that such approval shall not te unrsasonably withhelo. All insursnce policies ano renewais thereof
shail be in a form accestable to Bamk anm shall include a stancaro mortgage clause in favor of anc in a form
acceptable to Bank, Bank shall have the zight to hole the policies ano renewals thereof, subject o thz ierms of
any mortgage, deed of tTust or ather security agreement with 3 lien unicn has or appears to nave any priority sver
this Mortgage. If Borrowar wakes the premium payment girectly, Borrower shall prompcly furnish to Bank all
rengwal notices and, if requestad by Bark, all receipts of said premiums. If polizies ang renewsals are heldg by
any othar gerson, Sotrowet shall supply copies of sweh to Bank within tan {10) calengar ovays after issyance,

In tha event of lcss, Borrower shall give promot notice to the insurance carcier anc Sark., Bark may make
groaf of loss if not made promptly by Sorzcwer.
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Subject to the cignts and terms of any mictgage, dend af trust or other security sgreement with a lien which
has ot appears to have any priority over thls Mortqage, the amounts collected by Sorrower or Bank under any Hazacd
insurance policy may, at Bank's sole discretlon, either be applisd to the indebtedness ascured by this Mortgage
(after payment of all ceasonable costs, expenses and attorneys' fess necassarily psid or incurred by Bank ang
Borrowar in this comnection) and In such order as fark may detarmine or he released to Borrowsr for use in
tepairing or seconstructing the Property, and Bark is hareby irravocebly authorlzed to do any of the above. Suxch
applicatlon or rolease ahall not cure or walve any default or nctice of default, urder this Mortgage or {nvalldats
any act dJdome pursuant to such noktlica.

if the Preperty is abanconed by Borrower, or LF Sorrower falls to respond to Bank in writing within thirty
(3C) calendar days from the dats natlice [s mailsd by Bark to Borrowar thab the {nsurance carcier offers to ssttls
4 ¢laim for Insurance benoflbs, Bark (s [rrevocably autherized to sottle the claim and ta collect and apoly the
insurance proceads at Bank's solo cption elther to restorstlon or repalt of the Property or to the suma secured by

this Mortgage,

If the Property is acquired by Bark, all right, title and interest of Borrewer In and to any insurance
policies wd in ang & the proceeds thereof resulting from damage to the Property oriaer to such sale or
acquisiticn shall tecome tha property of Bank to the extent of the sums secured by this Mortgage immediately prior

to sueh sale ot acquisitior,

5. PRESERVATION AND MAIWT.MNCE OF PROPERTY; LEASEHOLOS; CONDOMINIUMS; PLANNED UNTT OEVELOPRENTS,
Borrowers shall use, improve and maiscain the Progerty in compliance with applicable laws, statutes, ordinances,
crders, cequirements, decrees or reguiations, shall keep the Property in good condition and repair, including the
repair or restoration sf any imorovements On the Property which may be damaged or destroyed, shall not commit ar
gpermit waste of permit impairment ar ceterinc2tion of the Property. If this Mortgage is on 3 unit in a
concominium or 4 planred unit cevelopment, Borzoser shall promotly perform all of Borrower's obligations under the
geclaration or covenants creating or gaverning thz Condominium or planned unit development, the by-laws and
regquiations of the concominium or planned unit zevelopmont, and constituent documents, all as may be amended from
time o time, If a concominium or planned unit develowen: rider is exeguted by Sorrower and recorded togethaer
with the Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and
sucplement the covenants and aqreements af this Mortqage as(if the rider were a part hereof.

6. PROTECTION OF BANK'S SECLRITY. If Borrower fails to pétfurm the covenants and agreements centained {n
this Mortgage sr in the Credit Cocuments, or if any action or proceeding is commenced which affects Bank's
interast in the Prooerty or the rights ar powers of 8ank, then Bark uihout demand upon Borrowet but upon notice
to Scrrower pursuant tc paragragh 1l herecf, may, uithout reieasing Barrcorl from any ocbligation in this Mortgage,
make such appearances, defend the acticn or proceecing, dishburse such sums, irciuding reasonable attorreys' fees,
ang take such action as Zark Seems necessary to protect the security of this Mortgsqe. If Bark has required
moTigage insurance as a conditicn of making the lcan secured by this Mortgage, Borrvwar shall pay the premiums
tecuired o maintain such insurance in effact gntil such time as the requirement for sich insyramce tarminates in
accorcance with Borrower's and Bark’s writtan agreement or applicable law.

Ay amounts disbursed hy Bark pursuant tc this paragrapgh 5, with interest thereon at th: rate from time to
time in effect under the Note, shail become additional indedtedness of Borrower secured by this ha-tgage. Unless
Borrower and Bark agree, in writing, to cther terms of payment, such amounts shall be payable opon notlce from
Bark to Borrower requesting payment thereof., HNothing contained in this paragraph 6 shail require Bank to incur
ary expense Or take any action hereunder and any action taken shall not release Borrower from any obligation In

this Mortgage.

7. INSPECTION. Bark may make oI cause to be made reasonable entries upon and inspecticns of the Property, -

provicea that, except in an emergency, Bark chall give Barrouer notice prior to any such lnspectiocn specifying
reasonable cause therefor related to Bank's interest in the Property.

8. C(IMEMMATION, The proceecs of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Preperty, or part thereof, or fur conveyance In lieu of condemation,
arg herely assigned and shall be paid to Bark sudject to the tarms of any mortgage, deed of trust or other
security agreement with a llien which has priority over this Mortgage. Borrower agrees to exsecuts such further
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documenta as may be required by the condemnation authorily to af fectuste this peragraph, Bank ia hareby
irruvocably authorized to epply o1 release such mongyy recoejved or moke seltlement for such momeys in the same
manner and with the same ef fect as provided In this Mortgage for disposition or settlement of proceeos of Hazerd
insurance. Mo settlement for condemnation damages shall be made without Bank's prier written epproval,

9, DORRMER NOT RELEASED; FORBEARANCT Y DAMK NOT A WAIVEH. [xtension of Uw time for payment, acceplance
by Qank of paymants other than according to the terms of the Note, mxdiflcation in pavment terms of the suma
secured by this Mortgage grantod by Bank o any auccessor in intarest of Borrower, or the wajver or fajlurs to
exercise any right granted herein or uncer the Credit Documents shall not operate to release, inm any manner, the
liability of the original Borrower, Borrower's successors in :nterest, or ary quarantor or surety thureof, Bark
snall not Le cequired o commence proceodlngs against such successor or refuse Lo extend time for peyment or
otherwise modify payment tarms of the sums secured by this Mortosge by rosson of any demand mase by the origital
Borrower ang Borrower's successors in {nterest, Bark shall not be dermed, by any act cf omssion or commission,
to have waived any o7 Its rights or remedies boreundar unless such walver i do wiitiog ang adgoed by Bark,  Any
such walver shallZapsiy only to the exlont specifically set forth in the writing., A waiver as to onre ewvent shall
not be construed as contimuing or as a waiver as to any other event. The procurement of insurance or the payment
of taxes, other liens or'cliarges by Bank shall not be a waiver of Bank's right as otheruise proviges in this
Mortgage to accelerate tne-oiiurity of the inoettecness secured by this Martgane in the ecvent of Borrower's
gefault under Lhis Mortgage or anecclher Credit Documents.,

10, SUCCESSORS AND ASSIGNS G0UND: JOINT AND SEVERAL LIABILITY; CO-SIGMERS; CAPTIONS., The covensnts and
agreements herein contaired shall bind. 373 the rights hereunder shall imure to, the reswective successors, helrs,
legatees, devisees ang assigns of Bank and Poirtower, subject o the provisions of nparagraph 15 nerepf. All
covenants ano agreements of Borrower {or Borrower's successcrs, weirs, legatess, Devisees ano assigns) small oe
joint and several. Any borrower uho co-signs (this Mortgage, put poes not execute the Sote, (a) is co-signing this
Mortgage only tc encumoer thal Borrower's interelt .n/the Property unger the lien ang terms of this "brigage and
to release homestead rights, if any, (b) is not persrnally lianle on the Note er under this "ortgage, and (c)
agrees that Bark and any other Borrower hereunder may ajree)to exiend, modify, forbear, ot make any othey
accommodations with regard te the terms of this Mortgage ur- the “ote, without that Sorrower's consent and without
releasing that Sorrower or modifying this Mortgage as t0 thal Dorrower's interest in the Property. ™e captions
and headings of the Paragraphs of this Mortgage are for conwvenier<e only and are mot {9 be wsed to interpret o7
define the provisions hereof. In this Mortgage, uhenever the ceripaliso requires, the masculine genoer intludes
the feminine anct/or neuter, and the singular number includes ‘he plissl,

1. MOVICES, Except for any notice required under applicable law To.Ce.given in anotrer manmner: {a) any
rotice to Borrower (or Borrower's successors, heirs, legatees, Sevisees ano assiians) oroviceo for in this "ortgage
shall be given by hand delivering it to, or oy mailing such notize oy registerad Cr-certified mail adgressed to,
Borrower {or Sorrower's successors, heirs, legatees, devisees and assigns) at the Prioerty 4ogress or at such
other address as Borrower {(or Borrower's successors, heirs, legatees, devisees ang awsignz) may designate dy
written notice to 8ank as provided herein; and (b} any notice to Bark shall be jiven by registereo or certifipd
mail to bark at 607 Devon Avenue, Park Ridge, IL 60058 or to such other adcress as Hine may oesignate Ly
written notice to Sorrower {or to Sorrower's successors, neirs, legatees, devisees ang sssighe .mieh =ave proviged
Bank with written rotice af their existence and adoress) as proviced derein, Any notice orovioed <t in this
Mortgage shall be deemed to have been given on the date hand Jelivery is actually maoe or ihe date-notice is
deposited into the U.D. mail system as registered or certifieo mail acuressed as provided in this paragrapn il.

12, COVERNING LAM: SEVERABILITY. The Mortgage shall be governed by and interpreied in accortance with the
laws of the State of Illinois. If amy provision of this Mortgage shall be adjudged invalid, illegsl, or
uvrenforceable by any court, such provision shall be geamed stricken from this Mortgage and the baiance o’ the
Mortgage shall be construed as if such provision had never been included. As useo merein, "zosts", "ex enses" ang
Yattorneys' fees" include all sums to the extent not prohibited by applicable law or limited herein,

13, OCORAMER'S COPY. Borrower shall be furnished a conformed copy of the Hote and of this Mo igage at the
time of execution or after recordation hereof.
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14, AEMEDIES CUMAATIVE. Bark may exercise all of the rights and remecles provided in this Mortgage end in
the Credit Occuments, or which may be available to Bark by law, and all such rights anc remedies shall be .
cumlative and concurrent, and may be pursued singly, successively or togsther, at Bank's sola discretion, and mey
be exarclsed as often as occasion therefor shall occur. ‘

15, EVENTS OF DEFALLT.

a, MNotics and Grace Period. An Event of Default will occur hereunder wpon the expirstion of the
spplicable grace pariod, if any, after Bark qives written notice to Borrower of Borrowe:'s breach or violatlon of
Borrower's covenants under any of the Credit Oocuments and upon Sorrower's failurs to cure such bresch or
ulolatiocn, and to arovive Bark, during that grace perioc, Lf any, with evidence ressonably satisfactoty to it of
such cure,  In each case, the grace period beqins ta run on the day aftar the notica js given, and expires at
11:59 p.m., Cantral *img, cn the last day of the pericc. If there [ no grace porlod epplicabla to & perticular
breach ar ulolatidn, the Event of Cefault will cccur hersunder upon the giving of the above notice. Such notice
shall »e given to Borroer in accardance with paragraph 11 hereof and shall contain tha following infermstion)

{1) the nature of Borrowst's breach or violation; {2) the action, if any, required or permittad to cure such

breach or vielation; {3} tra-enplicable grace period, if any, during which suzh breach or violation myst be cured; *
and (&) wnether failure to cure’zuch breach or vislation within the specified grace peviod, if any, will result in
acceleraticn of the sums securec’hy this Mortgage and the potential foreclosure of this Mortgage, The notice

shail further infarm Sorrower of e right, if any, under applicable law, to reinstats his revolving line of

credit under this Mortgage after accilesstion.

b. Events of Oefault, 5et forth telow ia a liat of gventa uhich, upon the lapse of tha applicable grace
getiog, if any, will constitute Events of Osfiul.. (Applicable grace periods aro set forth parenthetically aftor
each event), The events are: (1) Borrower faills to’pay when due any amounts due under the Credit Occuments;
(thizty (30} day grace pariod); 12) Bark receives actual knowledge that Borrower omitted meterial information in
Sorrower's credit application or mace any false or misleading statements on Borrower's credit application (no
grace perioa); {3) SBorrower dies or charges his ar her merital status and transfers Borrower's interest in the

Prepecty to comecne wha either (i) is not alsa a signatory ur/all the Credit Oocuments (no grace period); or {ii)
is a signatory of all the Creait Documents if such transfer, fn/derk's reasonable judgment, materially impairs the
security for the line of credit described in the Credit Documents fap grace period); (4) Borrower commits any
action or inaction which aaversaly affects the Property; (S) Borrow'z files for banmkruatcy, or dankruptcy
proceecings are instityted against Sarrower and not ¢lamissed within sixty (80) calendar days, under any provision
af any state or federal barkruptcy law in effect at the time of filing {wodrace period); (6) Borrower makes an
assignment for the benefit of his or her creditors, becomes insolvent or be'owes unable to meet his or her
coligations gererally as they become due {no grace perfod); (7) Borrower furtigr encumbers the Preperty, or
suffers a lien, claim of lien or encumbrance against the Property (thirty (30) dey crace period in which to ramove
the lien, claim of lien or encumbrance); (B) Borrower defaults or an action is fils2 ali=saing a default under any
cradit instrument or sortgage evidencing or securing an obligation of Borrowar with priorify in right of payment
cver the line of credit described in the Credit Oocuments or whose lien has or appears to 'ave any priority ower
the lien hereof (no grace period)}, or any other creditor of Borrower attempts to {or actually Zces) selzs or
obtain a writ of attachment against the Property (no grace period),

c. Remedies (including freezing the line). In addition to acceleration of the indebtecness owing under
this Mote permitted in the event of ry sale or transfer of, or promise ta sell or transfer, all or any part of the -
Property securing this Note, or anmy interest therein, or any interest in the Trust uhich holds title to the
Property, if any, which events are speclfically covered in paragraph B8 of this Note, MNote Holder may, at its sole <
option, upan the occucrence of an Event of Defaylt, freeze or terminate the line, and, require me %o make
immediate full repaymert af the unpaid principal balarce of the line together with accrued but unpald Intersst and
ather charges. [f [ fail to make such payment upcn demand, Note Holder may institute foreclosure proceedings ar
pursue any other remedy or remedies given to Note Holder by law or under the Crecit Oocuments. As additional
specific protection, nctwithstanding any other tarm of this Note, Note Holder, without declaring ot asserting an
Event of Oefault or inwoking any of its remedies pertaining to Events of Default, mey lmmedlately and without
natice, freeze the line, upon tha cccurrence of any event enumerated in sub-paragraph 7b ar paragraph 8 of this
Note. Freazing the line will not praclde Note Halder from subsequently exercising its call option pursuant to
patagranh 6 gf this Nota, or exercising any right or remasdy set forth narein or In any of the Cradit Dccuments.

94673337 - P
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16. TRAMGFER OF THE PROPERTY, If Borrowsr, or beneficiary of the Trust, if any, sslls, conveys, assigns or
transfers, or promises or contrscts to sell, convay, assign ot transfer, all or any part of the Property or any
interest tharein, including all or any part of the beraficlal intarest {n ths Trust, if any, or smends or
terminates any ground leases affecting the Property, or if title to the Property, or any direct or indirect
interest therein, is otherwise sold or transferred, voluntarily or involuntarily. including without limitation,
sale or transfer in any proceeding for foreclosure or judicial sale of the Properiy or seneficial interest in the
Trust, if any, in each case without Bark's prior written consent, Barmk shall e entitled to immeoiately accelerate
the amounts oue under the Note and ueclare all indebteoness secured by this Mortgage 1o be immegiately due and
payable as set forth in paragraph 17 of the Agreement, Failure to pay such inoebtedness within ten {10} days
after notice to Borrower of suwch acceleration shall eonstitute an Cuent of Default. Ay use or attemstzg use by
Borrower of the revolving line of credit evidenced by ‘he Agresment and the NWote after Borrower's sale, transfer,
or promise to gell or transfer the Propurty or any direct ar indirect interest therein, or emendment 1
termination of ary qround leases affecting the Property, shall constituta a separate {went of Default,

17. TWPATRNT (Y NOTE HOLDER'S RIGHTS

a. when Line sy to frozen or Credit Limit Reduced. Note Holoer may temporarily freeze the lime at any
time, or reduce my credit Lizuty if: (1) the value of the owelling that secures the plan declines significantly
below the Property's appraiseC value for purposes of the plan; (2) the Note Holder roasonablv helieves that ¥ will
be unable to fulflll the repayment riligations under the plan decause of a material change in my finarzial
circunstances; {3) 1 am in default of zy material obligation under this Note; {4) The Note Holder ir precluded by
goverrment action from imposing the annuri porcentage rate jprovided for in the Note; (5) the prioriiy of the hote
Koloer's interest is aduscsely affectod by greernment action Lo Lhe extent that the valye of the spturity interest
Is less Lhan 120 percent of the crectt line {for-axample, through imposition of a tax lien): (6) the Note Holder
is notified by its requlatory agency thatl contisupy advances constitute an ynsafe wnd unsound practice; or (7) the
maximum annual percentage rate is reached,

b. MNotice. To freeze the lire or reuce the crecit line pursuant to this saragraph, “ote Holoer must
deliver or mail (registered or certified mail) within three (7) business days after the action is ‘aken <o the
Property's aodress a written notice addressec to me, specifyirg . rate at least nirty {30) calendar Jays after
the date of notice after which it will not homor any checks and Chis not extend ‘urther cregit. Uoon receipt of
such notice, I agree to immediately return to Note Holder all my unused-checks. [f the notice specifies that Note
Holder is freezing my line, I am not obligated to repay my outstanding principal balance until the Due Date,
provided, however, that Note Holder will still have the right, in accordame with and at the times specified in
this Nete, to give me 3 subsequent notice terminating my line entirely, thus aovancing the date principal
repayment is due,

18. ASSILNPENT OF RENTS; APPOINTMENTS OF RECEIVER; LENDER IN POSSESSION. As acditional security hereunder,
Borrower hereby assigns to Bank the rents of the Property, provided that prior to the aczuitence of an Cuent of
Default hereunder or abandorment of the Property, Borrower shall have the right to collect ard retain such rents

r‘as they become due and payable,

9]
132 Wen the occurrence of an Event of Default thereuncer, or abandorment, Sark at any ltime without netice, in

ﬁperson. by agent or by judicially appointec receiver, and without regard to the acequacy of any security for the

(pinoebtedness secured by this Mortguge, shall be entitled to enter upon, take possession of, and manage the

Property, and in its oun name sue for or collect the rents of the Property, incluoing those past due. All rents
collectec by Bank or the recefver shall e applied first to payment of the costs of operation and management of
the Property and collection of rents, including, but not limited to, receiver's fees, nremiums on receiver's bonds
and reasonable attorney's fees, and then to the sums secured by this Mortgage. Bamk and the receiver shall be
liable to account only for these rents actually received. The enterimg upon ang taking possession of the Property
and the collection and application of the rents shall not cure or waive any Event of Default or notice of Default
hereunder or invalidate any act dome pursuant to such notice.

19. RELEASE, Upon payment and discharge of all sums secured by this Mortgage and termination of the
Rccount, this Mortgege shall becoms null and veid and Bark shall ralease this Mortgage without charge to Borrowr,
Borrower shall pay all costs of recordation, if any,
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20, REQUEST FOR NDTICES, Oorrowar cuquents that coglen af any notice of datault be addressed to Borrower
ang sent ta the Property Address. Oank requests that copigs of notlces of defeull, 3sle snd forsclosyte from the
halcer of dny lien uhich has priotity over this Mortgage be sent to Sark's address, as set forth on paga one of

this Mortgage.

N, INCOFRPORATION OF TERMS. ALl of the terms, -onditions and provisinns of the Agreement and Nots are dy
this rofetence incorporated herein as Lf set forth in full, Aty Event of Default under the Note or the Agreement

shall constitute an fvent of Defaull hereurdor, without further notice to Oorrowar.
22, TIPE OF ESSENCE. Time is of the essence in this Mortgage, and the Nots and Agreement,

23, ACTUAL KMOMLEDGE. For purposes af this Yortgage and each of the ogther Credit Oocuments, Sark will not
ba doemed 1o have recaiuen actual wnowleoge of Information required to b6 canveyed to Bark in writing by Borrower
wttil the vate of aciua) secalpt of such infotmation at 607 w. Davon Averwe, Park Rloge, [1linois 6O0BE (or
such ather acdress specified by Bark to Borrower). Such date shall oe conclusively dstersined by return receipt
in referenc? to the posa2seion of Sorrower. [f such return recafnt is not avallable, such date snall be
determined ny/reference to the "Received” date stamped on such written natice by Bark or Bark's
agent. Jith regars tc sther tweats or information rot proviced by dorrower under the Credit Occuments, Barnk will
be ceereq to nave actral knowiedge of such evert or information zs of the date Bark receives a written notice of
such avent ar informetion from a aoiice Bark reasonably believes to be reliable, including but not limited to, a
court ar other qoverrmental agency, inscitutional lender, or title company. The actuzl date of recsipt shall be
cetermirec uy ceference to the "Received” date stamped on sucn written natice by Bank ar Bark's agent,

conciusively

24. TAXES. In the event of the gassage aiter the date of this Mortgage of any law changirg in any way the
laus now in farce for the taxation of mortgages, ol ¢ebts secured thereby, or the manner of operation of such
taxes, 30 &3 t¢ affect the intarest of Bark, then anc in such event Borrower shall pay the full amount of such

taxes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shall not and/will not apply for or avall Itself of any
ncrestead, Jograisement, valuation, redemption, stay, extension./or exemption laws, or any so-called "moratorium
taus”, ~ow existing ar nereafte. enacted, in order to prevent or niarcr the enforcement or foreclosure of this
Tortgage, Sut herevy waives the tenefit of such laws. Borrower, for [tself and all uho may claim through or under
it saives any ang ail right ‘o have the property and estates comprising fne Propetty marshalled wpon any
fareclasure of the iien nereof and agrees that any court having jurisdiction %o foreclosa such lien may order the
Progerty sold as an entirety. EBerrower hereby waives any and all rights of raiemtion fram sale under any order
ar cdecree of foreclasyre, pursuant ta rights herein granted, on benalf of the Murtzaqor, the trust estate, and all
perscns neneficially interested therein, and each and every person acuiring any {ntersst in or title to the
Pracerty cescribed herein sucsequent to the date of this Mortgage, and on behalf of oll other persons to the
extent cermitted oy Illimeis law,

26. EXPENSE OF LITIGATIDN. In any suit to foreclose the lien of this Mortgage or enfoics any other remedy
of the Sark under this Mortgage, the Aqreement, or the Note there shall be allowed and included, as.additional
irdantecress in the ‘uogrent or decree, all expenditures and expenses which may be paid er incurred Ly or on )
semail of Sark for attorneys' fees, agpraisers' fees, outlays for documentary and expert eviderce, stenographers'
=harges, cuzlication costs, survey costs, and costs (wnich may be estimated as to items Lo be expenced after entry o
of e zecree) of procuring all abstracts of title, title searches and examinations, title insurance policies,
Torrens zectificales, and similar data and assurances with respect to title as Bark may deem ressonably necessary
aither to prosecute such suit or to evidence bidders at any sale which may be had pursuent lo such decree the true
corcition of the title to or value of the Property. All expenditures and expenses of tha nature in this paragraph
menticned, and such expenses and fees as may be incurred in the protection of sald Property and the maintenance of
tha lien af this Mortgage, including the fees of any attarmay employed by 8Bark i{n any litigaticn or proceeding
affecting this Martgage, the Note or the Property or in preparaticn for the commencament or defense or any
proceading or threatened suit cr proceeding, shall be immedlately due and payable by Borrower, with interest

thereqn at the intarast rate provided in the Note.

P Tl ¢

94€7393

HER®e




UNOFFICIAL COPY -

Z7. CAPTIONS; SUCCESSORS AND ASSIGMS. The captions of this Mortgage are for convenience and reference
only. They in no vay define, limit or describe the scope or intent of this Mortgage, All the terms and
concitions of this Mortgage and the other Credit Documents shall be binding upon ang inure to the penefit of the
heirs, successors and assigns of the Borrouer.

26, TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust NBD Bank, Successor Trustee to
NBD Trust CO of 1L, f/k/a Bank of Elk Grove . Trustee, eoxpcutns this Mortgage as
Trystee as afotesaid, in the exercise of the power and authotity conferreo upon and vested In it as such trustee,
and it is expressly understood and agresd by the mortgagee herein and by every person now or hereafier clsiming
any right or security hereunder that nothing containeo nerein or in the Note secured by this Mortgage shall be
construed as creating any liability om the 'rustee personaily to pay said Note or anv interest that may accrue
theroon, or any ingobtedness acCruing hereynoet of Lo perform any covenants eilher exprass or impllied herein
contained, all suc’e Liapility, Lf any, being expressly waived, and that any rucouety ob thin Motgage and e RNote
secured hereby shall ta solely against and out of the Property hereoy conveyed by enforcement of the provisions
hereof and of said Nota, out this waiver shall in no wey affect the personal liability of any co-maker, co-sigher,

endorser or guarantor of ealco Note.

34673337
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EIDER ATTACHNED TO AND MADE PART OF MORTCAGX

DATED July 22, 1994 UNDER TEUSY WO. 2316-EG

This MORTGACE im executad b }llg Sank, Juccessor Trustee to NBD Trust Company of [llinoim, not pecsonally but as
Trustse under Trust No. th the exerclse of the power amxt suthority conferrsd upon and vested In
it as svch Trustee (and n.ld ¥BD lank, hersdby warrants that it possessen full power and suthority to exscute this
instrument) add Lt ia expresaly understood and agreed that nothing contained hereln or in the Nots or in any other
instrument given 0 svidencs the indebtedness secured heraby shail be construed as cresting any liability on the
part af the Mortgagor, or on 3iaid ¥BD Bank, personally, to pay the said Note or any iaterest that may accrue
thersan. or any indebtedneasz accruing hsreunddar, or €0 perform any covenant, either sxpress or ieplied, hersin
contained, all such liability :f any, Deing expressly waived by the Yortdagee, the legal owner(s) or holder(as) of
apid Hote, and by avery person now or hersafter claiming any right or security hereunder; and that so far as the
Mortgagor and 3.:d YBD Bdank, personally are concerned, the legal holder or holders of said Yots and the owner or
awnars of any (ndedrzdnesa accruing hersunder shall look soiely t0 the premiass hereby sortgaged by the enforcessent
af the lien heredy Croated in ths minner herein and 3aid Note provided ar Yy action to enforce the peraonal
1iability aof the guas-arces, if any. All the covenants and conditions to be performed hersundar by NBD Bank, are
undertaken by it sole); »L Trustee as aforesmaid and not individuaily, and no personal or Individual liabilicy shall
be amserted or enforceabiy against NBD Bank, by csason of any of the covenants, statswents, cepresontations,
indemnifications or varrant.en expressad or itmplied herein contained in this inatrusent.

‘1t lu also expresaly underatcss and agreed by every Dearason, firw or <corporaiion claiwing any interwst under thia
docusent that YBD Bank, shall have ao liabilitvy, contingent ot otharwise, arising out of, or in any wvay related to,
{1) the presence, disposal, relesass i threatened reolesse of any hazardous satecialz on, over, under, from or
affecting the property, 30il, wvater, vegscation, building, personal property, persons or animals thereof:(l1) any
personal injury {including wrongful deaih) or property damage (real or persoaal) ar:s:ing cut of or related to such
hazardous satecrials; (iil) any lawauit bronght cr threatened, settlewent reached or {overnsent order relating to
uch nazardous materials, andfor (iv) any-c’Glation of lawg, orderz, regulations, requiresentsz or desands of
government authorities, or any policies ar renwirsments of the TTustee vhich are bamed upon or in any way related
20 such hazardeus aater:als :ncluding, vithout .imitaticn, actorneys’ amnd consultants’ fess, :nvestigation and
laboratory faees, court costs, and litigation expensrs.

In the event af any conflict between the provisiona of zlas exculpatory rider and the provipiona of the document
%0 which it i3 attached, -he gravisiona of this »ider s..as.l govern.

AB7. PANK, Succesassor Trustee to NBD Trust c?mr
Ix‘.nna as ’rustn under Trust ¥o._2316-EG

Assih ut Trust Officer

T tficer,” 7

rust O

STATE OF ILLINOIS
countT or _Cook

I, Maria €. Arias , & Notarv Puyblic in and for said County in the Stato aforesmid, do heredy
certify thac i : ; Assistant Trust Officer of MBD Bank, and

' ruc , Trust Officg; parscnally known ‘c me to bes the same
Perscns whose names are sunscribed o the forsscind inatrusent as such _oassistant Trust Officer
and Trust Qfficer , respectively, appeared before se this day :in person and acknowledded that
they signed and delivered the 2aid inactument as their own ree arxl voluntary act, and as the [ree and volunury
act of said corparation, for the uses and purpoaws hersin =et forth, and the said __Lrust Officer
did also then and there azcknowledge that he/zhe as cuatodian of the corporate seal of 2aid Corporation did affix
the said corporate seal of said corporation to sa&id instrusent as his/berc own free and voluntary act, and u the
free and voluntary act of said Carporation, for the usea and purposes thearein set forth.

GIVEN under ay hand and Notarimi Seal this ___ 26th  day of July A.D.,lsﬁb ! .

e i O L

arfIcial SEAL ¥otars Public
MARIA C. ARYAS
Moty Sweds, Sate o il
By COcnras3e Sapss 122138

i PN gt A T v et
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IF BOARIMER IS A TRUST:
" July 22, 199 -

Cated:

not personally, but salely as aforesald

NBD Bank, Successor Trustee to
NBD Trust Cempany of 11linois, as Trustee By
u/t’s dated 7/31/87 and known angrust No. Itss

2316-EG and not personally

ATTEST:
gsTRICTIE
ATTACHED

SOERATION pa‘w!!%%% o
[ts:  pNY L EREBY
WERETO 1S H
STATE OF ILLINOI:

CNTY OF 89

I, the undersignec, a-Nriery Fubliz, in ana for the County and State aforesaid, D0 HEREBY CERTIFY, that

Or . ———

3 cocporation, and of sai¢ corporaticn, personolly

«ACWr to me ig be the same persans Whose pws are suuscribed to the fareging instrument a3 such

and o » tespectively, appeared bafora
ne this day in person and acknouledged that they sigreo and delivered the said instrument as thelr cwn free arng
voluntacy acts, and as the free and voiuntary ict of sai¢ corporation, as Trustee, far the uses and purposes
‘herein set forth; ang the said , 0id also then and there acknowledge
that he, as custodian of the corporate seal of saig curporation, did affix the said corporate seal of said
corporation to the Instrument as his own free and volunialy act, and as the free and voluntary act of said .
corporaticn, as Trustee, for the uses and purposes therali =et forth,

Given under my hand and official seal this, day of

tietary Pblic

Commission expires:

THIS INSTRUMENT FREPARED 8Y:

Gerald
Its: Senior Vice President

ST STATE BAvk s TEOST €. . B2 PO
R W 1 o | 8?3337

PRRE froee, ¢, Loobl
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IN WITHESS HEREQF, Borrower has executsd this Mortgage. *

IF BORROWER IS AN INOIVIOUAL(S): .

Dote:

Individual Borrower

Date:

Individual Borrower
Date:

Individual Borrower
A Date:

Individual Borrower

STATE OF ILLINGIS
COUNTY OF 551

1. the underaigned, a Notary Public irnans for said County, In the State afcresaio, D0 HERLCBY CERTIFY THAT

personally knoun to me to be the same person Whos2.vine is subscribed to the foregolng instrument, appeared before
me this day in person, and acknouledged that he signid, sealed and delivered the said instrument as

free and woluntary act, for the uses and purposes there n stt forth, including the release and waiver of the right
of homestead,

Given under my hand and official seal this day of .

Stary Pwlic

Commission expires:

This document has been prepared by!

First State Sark & Trust Co. of Park Rioge

I~
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507 W. Devon Ave., Park Ridge, IL 60068
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