. l‘,“ e

*t%> wr
8-

o 94674000

AN lmm/ oS IESE P

I DL T T
i AW T
PR

UNOFFICIAR CORY, ; ,

{Spsce Above This Lins For Recording nmlm ;33600 :
MORTGAGE | iz :rv *-94-474000
THIS MORTGAGE (“Security Instrument”) is given on July 18, 1994004 COUNTY RECOROER

'I'h,emongagoru AZTHARD D. MURPHY, MARRIXD 70 CHRISTINE LYKN MURPHY

("Borrower"), This Security Instrument is given l0
Cole Taylor Ban} o .-,
which is organized and existing wider the faws of  the State of ILLINOIS , ant whose address is
1965 N. Milwaukes Ave. [ Chicago, IL 60647

("Lender™). Botrower owes Lender the pnnclpal sumofl .
BIXTY BEVEN THOUSAND TWO 1UVDRED AND 00/100
Dollars (US. §  67,200.00 ). This dehtx-¢videnced by Borrower's note dated the same date as mis Securlty
Instrument ("Not”), which provides for monthly payments. with the full debt, if not paid carlicr, due sl payabic on
August 1, 2024 . This Security Instrament secures 1o Lender: (a) the repayment of the debt ovidenced
by the Notc, with tnterest, and all rencwals, extensions and mo/Zifizations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of tis Serusity Instrument; and (¢} the performance of Borrower's
covenants and agreements under this Security Instrument and the ate: For this purpose, Borrower docs hereby miortgage,
grant and convey to Lender the following described property located in
COOK County, Illinnis
LOT 22 IN E'I‘HEL MCGTNTY S BUBDIVISION OF' T'A'? WBST 5 ACRES OF
THE BAST 25 ACRES OF THE SOUTH 40 ACRBS OF W48 WEST 1/2 OF
. THE SOUTHWEST 1/4 OF SBECTION 14, TOWNSHIP 37.) OXTH, RANGE
izﬂr:g?g QF THE THIRD PRINCIPAL MKRIDIAN IN COO COUNTY

i AT .oa N W e ank N ...E.,,,‘,‘_.q-. with

. i o . o
RS v.:_-. ZEUNEN D,-\ e..\ o Vs etk g
Y A

/fJﬂ/ T ‘;f y ﬂ . %

 which has the sddress of 11038 8. SPRINGPINLD eHIoa@o 0 e
. {Stseer] . ©o Gyl
by [ltinois 60655 ("Propaly Address™): ' V
. {Zip Code) ) A .
. - LOAN NUMBER 0290013861 . = -
% ILLINOIS.-Singie Fumily - Fancie Mae/Froddie Mac UNTFORM INSTRUMENT Form 3014 %30 (page 1 of 6 pages)
) |;£u u::; (9202) . Deont Lakes Ruglness Forms, Inc.
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TOGETHER WITH all the improvements now or hereafier eroctod on the property, tid al) casements, uppurtenances,
. and [ixtures now or herealter a part of the property. All replacemients and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is [awfully scised of the cstaw herehy conveyed and has the right o
morigage, grant and convey the Property and that the Property is uncncumbered, cxcept for encumbrances of record.
Borrower warranis and will defend generally the title 10 the Property against ail claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants (or national usc and non-uniform covenanis with
limited variations by jurisdiction to constitute 8 uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and intcrest on the debt cvidenced by the Note and any prepayment and late charges duc under the Nole.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 a writien waiver by l.ender, Borrower shall pay
W Lender on the dev monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxcs and assesszent; which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschoid
payments or ground ients on the Property, if any, (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower o
Lender, in accordance wiin the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called “Escrow fics." Lender may, at any lime, collec) and hold Funds in an amaunt not to exceed the maximum
amount & lender Tor a federaily refated morigage loan may require. for Borrower's escrow account under the federal Real
Estaie Scitlement Procedures Act of 1974 as amended from time to ume, 12 U.S.C. § 2601 et seq. ("RESPA"), unicss
another law that applics to the Fuads scis a lesser amount. [f so, Lender may, at any time, coliect and hold Funds i an
amount not to exceed the lesser amouat. Lender may estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of futare Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an instilutios whose deposils are insurcd by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institukicn, ur in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems, Lender may not charge Borrowerfor_holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unleas Lendir pays Borrower inicrest on the Funds and upplicable law permits
Lender to make such a charge. However, Lender may r2quire Borrower (o pay a onc-time charge for an independent real
estate tax reporting service used by Lender in connection wi'h Lhis loan, unless applicable law provides otherwise, Unless an
agreement is made or applicablc law requires interest to be puic', Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in wriung, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting i the Funds, showing credits and debits to the Funds
and the purpose for which cach debit to the Funds was made. The Fuards are pledged as additional sccurity for all sums
secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitied to be held by wpplicable law, Lender shall account ta
Bomrower for the excess Funds in accordance with the requirements of applicacle 1a». If the amount of the Funds held by
Lender a1 any time is not sufficient to pay the Escrow liems when due, Lender may s notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deiiciciey, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prosipty refund wo Borrower any -

Funds held by Lender, If, under paragraph 21, Lender shall acquire or seil the Property, Lender, rrior to the acquisition or
sale of the Property, shal! apply any Funds held by Lender at the time of acquisition or sale as a ¢/20il against the sums
sccurcd by this Sccurity [nstrument. :

3. Application of Payments. Unicss applicable law provides otherwise, all payments reccived oy Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges duc under the Nole; second, to amoynis rayable under
paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Praperty which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shalf pay these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on
time directly (o the person owed payment. Borrower shall promptly fumish to Lender afl notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish (o Lender receipts
¢videncing the payments. '

Borrower shall prompiy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to-
prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender
subordinating the licn 1o this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which may aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of nofice,

§. Hazerd or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier crected on the
Property insurcd against foss by fire, hazards included within the term "extended coverage™ and any other hazards, including

floods or flooding, for which Lender requires insurance. Thig insurance shall be maintsined in the amounis and

ITEM 1878L3 (8202} Form 3014 9/90 (paye 2 of 6 pager):

IINTal L TaOuerCal 1-500-10488 CIOAX UIEMIA1)

Groat Lukes Buainass Forme, Ino. I

000V LIVE







STt

=R o O T T

B

T R TR W M e e Lo Y,

UNOFFICIAL COPY

9 4 6 7

for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject to
Lender’s approval which shall nol be unrcasonably withheld. If Borrower fails to maintain coveruge described above,
Lender may, a1 Lender's option, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.
All insurance policies and rencwals shall be accepiable to Lender and shall include a standard morgage clause. Lender
shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts

" of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and

Lender. Lender may make proof of loss if not made promptly by Borrower,
Unless Lender and Borrower otherwisc agree in wriling, insurance proceeds shall be applicd (o restoration or repair of

the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's sccurity wauld be lessened, the insurance proceeds shall be
applicd to the sums secured by this Sccurity Instrument, whether or nol then due, with any excess paid (o Borrower, If
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or 1o pay sums sccured by thix Security Instrumenl, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lenies zad Borrower otherwise agrec in wriling, any application of proceeds to principal shall not exiend or
postpone the due dric of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 Uic Property is acquired by Lender, Borrower's right 1o any insurance policies and procecds resulting
from damage to the Projerty prior to the acquisition shall pass to Lender 10 the extent of the sums sccured by this Sccurity
Instrument immediately pnics & the acquisition, '

6. Octupancy, Preserva’or. Maintenance and Protection of the Property; Borrawer's Loan Application;
Leaseholds. Borrower shall occury. eatablish, and usc the Property as Borrower's principal residence within sixty duys
afier the execution of this Security Instument and shall continue 1o occupy the Property as Borrowes's principal resideace
for 8t lcast one year afier the datc of occrpancy, unless Lender otherwisc agrees in writing, which consent shail not be
unreasonably withheld, or unless exienuzing circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allory the Property to deteriorate, of commit waste on the Property. Borrower shall

be in default if any forfeiture action or procecuing, whether civil or criminal, is begun that in Lender's good faith judgment

could result in forfeiture of the Property or obizevize materially impair the lien crealed by this Sccurity Instrument or

Lender security interest, Borawer may cure such a dzinalt and reinstale, s provided in paragraph 18, by causing the action
or proceeding 1o be distissed with a ruling that, ir. Lender’s good faith deteemination, precludes forfeiture of the
Borrower's inlcrest in the Property or other material impairmen. of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave malerially false or
inaccurate information or statements to Lender (or failed to proviie Lender with any malerial information) in connection
with the loan evidenced by the Note, including, but not limited to, s<presentations conceming Bortower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leascnzid, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the lcascheld and the fec tile shall not merge unless Lender
agroes to the merger in writing.

7. Protection of Lender’s Rights in the Property, Il Borrower {ails to perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may sigmificantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probaie, for condemnation or forfeitie or.to enforce laws or reguiations),
then Lender may do and pay for whatever i3 necessary 10 protect the value of the Property and Lender's rights in the

Property. Lender's actions may include paying any sums sccured by a lich which has pricrity aver this Sccurity insirument, -

appearing in court, paying rcasonable attorneys’ fees and entering on the Property 1o make.rxpairs. Aithough Lender may
take action under this paragraph 7, Lender docs nol have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of 2o war secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shul bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader 1o Borrower

requesting payment. :

8. Mortgage Insurance. Il Lender required mortgage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in effect. if, for any
reason, the morigage insurance coverage requircd by Lender lapses or ceases 0 be in effect, Borrower shall pay the

premiums required to obtain coverage substantiaily cquivalent to the morigage insurance previously in cffect, a1 a cost

substantiaily equivalent (o the cost o Borrower of the mortgage insurance previously in effect, from an aliernalc morigage

insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to onc-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, usc and relain these payments as a loss reserve in

lieu of morgage insurance. Loss reserve payments may no longer be required. at the option of Lender, if mortgage .

insurance coverage {in thc amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condempation, The proceeds of any award or claim for damages, direct or consequential, in connection with

Form 3014 9/90 (page 3 of fi pages).

Sk o200
Grest Lakes Buainess Forme, tnc. [l
To Ordes Calt 3-800-R30-0083 (D FAX 0157911134

L T A S

o




UNOFFICIAL COPY




-~

g e

- ST et e a1 - i oo care- ot PR RN i e

UNOFFICIAJ,_‘*C%QF;Y

00
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby

assigned and shall be paid to Lender.
In the evenl of a total taking of the Propenty, the proceeds shall be applied 1o the sums secured by this Sccurity

Instrument, whether or not then duc, with any cxcess paid (0 Borrower. In the cvent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal (o or greater than the amount of he sums
secured by this Security {nstrument immediately before the taking, unless Borrowes and Lender otherwisc agree in writing,
the sums socured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair markel value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the eveni of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immedialely before the taking, uniess Borrower and Lender otherwise agree in writing or uniess applicable law
omel;wisc provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums
are then duc,

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers o make
an gward or scitle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notlce is given,
Lender is authorizza ' collect and apply the procoeds, at its option, cither (o restoration or repair of the Property or (o the
sums secured by this sscurity Instrument, whether or not then due,

Unieas Lender znd Zorrower otherwise agree in wriling, any application of proceeds o principal shall not extend or

¢ the due date of <oz monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not P.e\eusod; Forbearance By Lender Not g Walver.  Extension of the time for payment or
modification of amortization ai ths sums sccured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate io révase the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence sioceedings against any successor in interest or refuse to cxtond time for payment or
otherwise modify amortization of the zais sccured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successor i interest. Any forbearance by Lender in exercising any right of remedy shall
not be a waiver of or preclude the exercise of @7y wight or remedy.

12, Successors and Assigns Bound; Join. ana Several Liability; Co-signers. The covenanis and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject i the provisions of
paragraph 17. Borrower's covenanis and agreement: stal’ be joint and several. Any Borrower who co-signs this Security
Tnstrument but does not execule the Note: (8) is co-signiig ihis Security Instrument only lo mor(gage, grant and convey that
Borrower's interest in the Property under the terms of this Sccerity Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees tha. Lender and any nther Borrower may agree (o exiend, modify,
forbear or make any accommodations with regard to the terms of this Securily Instrument or the Note without Lhat
Borrower's consent,

13. Loan Charges. If the loan sccured by this Security Instruricn: is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loar charges collected or to be collected in connection
with the loan exceed the permitted timits, then: (a) any such loan charge sheiine reduced by the amount necessary 1o reduce
the charge to the permitted Limil; and (b) any sums already collecied from Borrower which exceeded permitied limita will be
refunded to Barrower, Lender may choose w make this refund by reducing the prine’pal owed under the Note or by making
a direct payment to Borrower. if a refund reduces principal, the reduction will be trezid as a partial prepayment without any

ment charge under Lthe Noiz,

14. Notices. Any notice to Borrower provided for in this Security Instrument shaii be ziven by delivering it or by -

mailing it by first class mail unless applicable law requires usc of another method. The ngtice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Yender shall be given by
first class maii to Lender's address stated hercin or any other address Lender designates by notice to Letrower, Any nolice
provided for in this Sccurity Instrument shall be deemed to have been given o Borrower ar Lender wher 2(ven as provided

in this paragraph. _
15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and-the law of the

jurisdiction in which the Property is localed. In the cvent that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Notc are
declared to be severabie.

16. Borrower's Copy. Borrower shall be given onc canformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inicrest
in it is sold or transferred (or if a beneficial interest in Bosrower is sold or transferred and Borrower is not a natural person)

without Lendet's prior written consent, Lender may, at its option, require immediaic payment in full of all sums secured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of.

the date of this Security InsrumentL
If Lender excrcises this option, Lender shall give Bommower notice of acceleration. The notice shall provide a period of

not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by

this Security Instrument. If Borrower fails to pay thesc sums prior (o the cxpiration of this period, Lender may invoke any -

remedies permilied by this Security Instrument without further nolice or demand on Borrower.
18. Borrower's Right to Reinstate. If Bormower mects certain conditions, Borrower shall have the sight to have

enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstaiement) befare aale of the Property pursuant to any power of sale contained in this
Secarity Instrument; or (b} entry of a judgment enforcing this Sccurity Instrument, Those conditions arc thal Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) curcs any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, rcasonabic awomeys' fees; and (d) takes such action as Lender may
reasonably roquire to avsure thal the licn of this Sccurity [nstrument, Lender's rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Sceurity Instrument shali continue unchanged. Upon reinstatement by Borrawer,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right 10 reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Noic or a partial interest in the Note {tlogether with this Sceurity
Instrument) may be sold one or mare times without prior notice 1o Borrower. A salc may result in a change in the entity
(known as the "Loan Scrvicer™) thal collects monthly paymenis due under the Note and this Security Insirument, There also
may be onc or more changes of the Loan Scrvicer unrclated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given wrilien notice of the change in accordance with paragraph 14 above and applicable law. The natice
will state the nar. and address of the new Loan Servicer and the address to which payments shauld be made. The notice
will also contain a0y other information required by applicable law.

20. Hazardow” Snbstances, Bomrower shall not cause or permit the presence, use, disposal, siorage, or relcase of any
Hazardous Subsances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in viokudo of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or
storage on the Property ¢t emall quantitics of Hazardous Substances that are generally recognized 1o be appropripte to
normal residential uses and o 'meiaienance of the Property.

Borrower shall promptly give 1 ender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aclual knowiedge. 1f Borrower leams, or is notified by any governmental or reguiatory
authority, that any removal or other remediation of eny Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take aii necessary remedia) a tions, in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Sanmances” are those substances defined as toxic or hazardous substances by
Environmental Law and the foilowing substances: gosoline, kerosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatiie saivents, maieriaia containing ashesios or formaldehyde, and radioactive materials, Ay
used in this paragraph 20, "Environmental Law" meins frdersl laws and laws of the furisdiction where the Propenty s
located that relate 1o health, safcly or eavironmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender (v:dicr covenan and agree as follows:
21. Acceleration; Remedies. Lender shall give notice tu Gorrower prior 1o acceleration following Borrower's

breach of any covenant or agreement in this Security Instruniza’ (but not prior to acceleration under paragraph 17
unless appiicable law provides otherwise). The notice shall speciry: (2] the default; (b} the action required to cure the
default; (v) a date, not less than 30 days from the date the notice fs given to Borrower, by which the default must be
cured; and (d) that faifure to cure the default on or hefore the date specificl in the notice may result In acceleration
of the sums secured by this Security Instrument, foreclosure by judicia' prorceding and sale of the Property. The

notice shall further inform Borrower of the right to reinstate after acceieration and the right to assert in the
foreclosure proceeding the non-existence of a default or uny other defens=e ;! Borrower to acceleration snd

foreclosure. If the default is not cured on or before the date specified in the notice, L.crder at its option may require
immediate payment in full of all sums secured by thix Security Instrument withoti, further demand and may -
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to ccllect all expenses incurred in
pursuing the remedies provided In this paragraph 21, including, but not limited to, reasinable attorneys’ fees and

costs of title evidence,
22. Release. Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shal) ricase this Sccurity

Instrument without charge W Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty.
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24, Ridera to this Security Instrument.  1f one or moro riders aro oxocuted by Borrower and recorded together with
this Socurity Instrument, the covenants and agreements of cach such rider shall be incorporaled into and shall amend and -
supplement the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Sccuri:y P

_ Instrument. [Check applicable box(cs)] : ,
E] Adjusiable Rate Rider D Condominium Rider D 1-4 Family Rider . ‘
D Graduatod Payment Ridor D Plannod Unit Development Rider D Biweokly Payment Rider S
D Balloon Rider D Rate improvement Rider D Secmdlﬂomel!idcr‘ : |

D Other(s) [specily|

BY SIGNING 3ELOW, Bmmumdmmwdnmsmdmwmemmnedlnp&gcs ! ﬂ:mugh&ohhu '
Secutity Instrumeni and in any rider(s) executed by Borrower and recarded with it ,

Witness: ' Witness:

.lﬂ4bLAEiﬂu_ﬁ%g%¢i*%% (Seal)
HRISTINE
~(Seal) : - . (Seal)

Brrwor -Hotrower

_-Homower -

* CHRISTINE LYNN MURPHY 1S SIGNING THIS MORTGAGE FOR THE SOLE PURPOSE OF WAI VING

HOMESTEAD RIGHTS.

STATE OF ILLINOIS, County ss: cOOK
L cthe WAMAA?’NJJ(J , » Notary Pubiic in and for said county and state,
do hereby cortify that RICHARD D. NURPHY, NARRIED T0O CHRiIGTI%E LYNN MURPHY g

AND CHRISTINE LYNN MURPHY
. personally known to me 10 be the same perso”.(s* whose name(s)

subscribed 1o the foregoing instrument, appearcd before me Lhis day in person, and acknowled)ed that HE signed
and detivered the said instrument as rreemdvoluﬁmact.fmmemm:':mpommaﬂnm .
Given under my hand and official scal, this 15TH dayof dJuly - 1994

My Commission expircs:

| o .g
4 ' - . ‘.v

FFICIAL BEAL ' o
CHABTINE M. ROBIN Crnatirni fe. &

MY COMMISEION expmss S1047
This instrument was prepared by

(Name} gugan Kozel
Cole Taylor Bank
(Address) 25p1 8. Cilceroc Ave.

: ' LOAN WUMBER 0290013861
- ITEM 187604 {9202) Chicago, Illinols 60682 : Form 3014 mw.ao;?s’;.ﬂ.;-

_ Qoo Lawwe Businesd Foima, ine. I~
ILMORT : © YaOrder Cax: 1-000-830.4283 LIFAX WYAT811YI

[}

- 0005L3b6 .l
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cups - Fixed Rate Conversion Option) T e e e e
- p—— T ISCTRRMASA M C UM S (TR N RN i) - 0

THIS ADJUSTABLE RATE RIDER ismade this . 13TE  day of July . 1954 and is
incorporated ino and shall be deemod to amend and supplement the Mortgage, Deced of Trust or Sccurily Deed (the "Sccurity
Instrument”) of lhe same dua given by the undersigned (the "Borrower™) to sccure Borrowcr s Adjusl.ablc Rate Notc (the

A'"Note")lo ; . Cole Taylox Bank : .. ... ... .. =01
2 . (the wldcr”} of the same due and cavmng the pmpcr!y dmribcd m

msmmmwa
11028 8. SPRINGFIELD, 'cxxmo,-zumou socss

T R IS S

FEOREN 2 S
BT U P PESLNY EE SH o0

R R R LY CHIE e g e wr ez

B R e T

Pty 1Y e WY weny

lepaﬂy Addnu]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE m'renllt RATE TR
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORTOWERA'S .. . i 7
_ADIUSTABLE INTEREST RATE CAN CHANQGE AT ANY ONE TIME AND THE MAXIMUM - G ki
F.AT) THE BORROWER MUST PAY. THE NOTE AL&O ¢0NTA|NI THE OPTION TO CON- ~ctov Pl weids
' VERT THE ADJUSTABLE RATE TO A FIXED RATE.
Additions] Ct venants. In addition 1o the covmams and asreemunts made ln Ihls Secunty Inslrumem Borrowcr and
 Lender further covenant and agree as follows: 7 15 ¢ S AT LTy L

A ADJUSTABLE &/ TE AND MONTHLY PAYMFNT CHANGBS e m Tt
The Notc provides 1o 72 tnitial rate of 19, mNotepmvidesrorchmguln

'lbead;umblcmmrmm!'!ummthlymymenu.ufollom' LR fa' e LR e sl D00, L D DAY 10 fatv wbtiiand
. ADJUSTABLE INTERF ST RA"!'E AND MONTHLY PAYMENT CHANGES

'w"""ﬂ‘:" S TE L ‘7.-:

TR

(A) Cm‘ebﬂtﬂ_-" T A N I R R o A R IR Tt S A :
The adjustable interest rate 1 wi o2 r may change on the first day of :r.-.- Aucult o200 . .. andon
umdaycva-y 12ﬂ| month Ihu‘eaftﬂ' Each 2alo o0 wlmh my adjmuble imcrealmecould change is calied a "Change Date."
S T ‘:--!.,' 0, - r-_- T ? tEas {. v Hoor. o Sy P T T \
Aary v ) : ™y Bty qrrimeey l:l!~

Ty

sl

"(B) TheIndex = -
" Beginning with the ﬁm(‘hauge Dam. my J,u\uble mm rme wtll be baued on an lndcx The "lndox u the weckly

average yield on United Statcs Treasury securitice ~0 asted (0 & constant maturity of 1 year, as made available by the Fedcral
RewrveBouﬂ mm:ecmtlnde: ﬁgurcavnwlkuonhcdmﬁd-yabefmthhungeDawfscaﬂcdthe "Current

lfmelndexunolongermhblo lheNoneHoldat wmchoouancwmdaxdmmbueduponcompunbbinronmnon

m Note Holder will m me notice of this choice, sEg S ansoiar i G BR ot Rty Boplridngets v B e 1

-1 {(€) Cslculation of Changes ‘

Before cach Change Date, |hc Note Hoider will calculate m; 0.+ interest rale by adding |~ TWO AND 6!5/100

pu‘ccawgc poini(s) S0 2,628 Y %) to the Current Index. The Note

g Holder will then mund mcremu of thiz addition 1o the nearesi one-cigmh of ~ne percentage point (0.125%). Subject 10 the
limiis stated in Section 4(D) below, this rounded amount will be my new ineres: rate unti? the next Change Date. =~ -

The Note Holder will then determine the amount of the monthly paymen: 148t would be sufficicnt 10 repay the unpaid
principal that 1 am expecied 10 owe at the Change Date in full on the Mawrity D at my new interest rate in substantially
oqnnlpaymmls The result of this calculation will be the new amount of my montbyy —ayment. .~~~

- {D) Limits on Interest Rate Changes o Ot
ThemmtﬂlelunrequuedtopavalmeﬁrlehangeDalewﬂlnolbcmc::hm ETes AT 9 B00 Y G or
less than 5.500 %, Thereafier, my adjustable mwtnncwill ncvcrh«.mc'casw or decrcascdon any smglc

Chmaenmbylnorednn TWO AND 00/100 .

4

P G T (1 17 TR S VR PPy ST NP S P ) L s ity fE s,

petccnmgc poini(s)( : “"*2.000 %) from the rate of lntum!havcbeenpaym' mrthepmedlng 12
months. My interest rate will never be greater than 13.500 % which is calied d’a "Mm:imum Ralc

et Ergpetaeawr 2y oall e . .
~AE} Mmmdtnngs N R R
+ My new intereat rate will become effecuvc on each Chanse Datc T will pay the amount of my new n.omhly paymeni

e beginning on the ﬁm monthty pnymcut date afier the Change Date until lhe amount of my monlhly payment changas .
3 w ; te

(F) Notice of Chanlf
The Note Holder will deliver or mailtome a notice of any changes in my adjustabie intcrest rate and the amount of my

liiomhly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephonc number of a pqun_\yhn will answer any question ! may !!ave regarding the notice. <

B. FIXED INTEREST RATE OPTION
'lheNowpmwdesforchmowusopdmwconvmfrmnmadjusnbleinwmowhh intorest rats limits to &

oootfwbs"? |

fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OFI‘ION

< (A) Option to Convert to Fixed Rate ,
® i: 1 have a Conversion Option that [ can exercise unlus l am in default or this Section 5(A) will not permit me 10 do s0. L
The "Conversion Option” is my option to convert the interest rate 1 am required 10 pay by this Note from an adjustable rate
wimmwmrﬂcﬁmilswmcﬁxedmcalculawdundaSecﬁon 5(B) below.

l? rf/ “By initialing, the Borrower(s) acknowiedge(s) that this page is page 1 of 2 B
] ; Initials of the Multistate Adjustable Rate Rider.”  poaN NUMBER 0290013861 |
MULTISTATRE CONVERTIBLE ADJUBSTABLE RATE RIDER.-gingle Family-t Yosr Tresewry indox-Fannie Mus Uniferm Il'lI!lllml ’ Form 3118 1i8%
F-m- uuu {8002) Page1st2 ADJUST L. aeeet Lakes -uu-unm e, BB USA 1. mummn B m-ul-lmr:im [ 10 R TR E L I
* BT S Bk Lt FarTsnw TR CpiRE Helun, pnw iy B _ p }‘wﬂ %?Tr‘} ~¢’tf ) )

MR O Tl TN e Ry kT ;..u g ;x au e
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