v

e

1

:

g
..

o,

4

A

;.

q§~ evidencad by Borrower's nota dated the same data.ag this Security Instrument ("Note], which provides for monthly
“» paymertts, with the full debt, ¥ not paki earlier, dut 8)d payable omugust 1, 2074 . This Sacurity "

o to pratect the security of this Security instrumertt; and () thu porformance of Borrower'a covenants and agresments .
"'}Land.r the following described property fooated In € 0 0K vieisGer 5ot 60} TG {Sne (3 HI6 o] G G LR s

INTERCOUNTY TITLE

PR S
- s R

b > ... UNOFFIGIAL COPY

E a,'qﬂ’,h_'wa'u' §9th §treet

~ B81) ¥eat L8P th S5treet, O ‘and - Hilts, ;1LoBOD4T7 4 (S TFR RTRTHNCIP N P I AR WY T LY (.Landel'l)
\gBorrowerowesLenderthaprinclpalsumm Iwo Hundred Ninaty Flve Thousand Dollars and no/{00

| TRRIE L 8

WTIMCHRE ATAGCH oWIAE 4 e MRV HL G AR OYIN TAZ T HGAERL oy .. hOHW 1011 500
. 9#’(’1/4“&5 :

AFTER RECORDING MAIL TO: _
di.lé.* i"r’; .n k TR R AR SN ILIVAT KE 4 1Al AR IO LV G R Vit (10 AN PR TN bi‘ﬂ.‘l]l]f\ 1Y 'N'.\‘,-'.'!’.!.I HES I
; i el I s A e AN VLA TR SN T A ST A L K SRR PR IR HPTAT [ [BES T ERI AT THy R TR
al ) LM Ty g St G GO0 s iom SRy
RO SREIRNN SPveecEs WL SIHRIG WK
f o3 c_'m.:,::}lrm, T o T LU M T B
e s f bt 1 e DR R0IG0 TS (et
g ¥ q;uj [V LS e Lf b eg G s
AT RN T SR TRTE BRI ITTCRTT LS,
. YR SRTERR PR R

[ B NSTRIWE 38 ]

IR U

TRrS g H RV LS FE g
: - 80477

YA ARSK R RTELEAS
PRTe S NG R S T AR A U A VR

PO O bbb G A fufrikipan e

IR N )

MA'{ UL Y
. TO' ‘clli‘ B

PR A LT TR A

FUAATAG, PN e e e L R
T T T LS LR U STRTE B RN PR ST AN v RLTE 13T B ATUITHIN .02 [ Y.

1 . ' A 5
St I

T T O Y S T L e P I R S AT I T i v
LDAN NO.‘,‘”’""":! R PR L R 0 1 E L R | fi 94674033 il r"”;”}f’””“” y
¢ [P TS T B OY P P AR T ; T R SETR TR O SAT I

WAy gyt [T e PR T SR A

- oot ' msmee [ SpA00 Above This Line for Revording Deta)
FrtAgeaty myii DUl s g e g v sy, MORTG A GE Fi TR ;}1;‘:!!11!,1\ FURELE ML DT g Liintan ()

‘
-

e beriaal

S A T LR VLR TR SIS RS I

511 TII8 MORTGAGE { Security Instrument’) fs given o 1y 528,111 B9 4 0 150415 The mortgagior I8 1ot 10

LN I U TR R R I N T SRR E 3 PRI P I VIRl I P
‘g“”uﬁ -;,,_.Kl k_ Iy ::‘"”’ K,’.t”“ YA Lm« KLEIW, Husbard and W) f',a' rjx R‘uu; hﬁm Y qu.;x nwiujm." P30 ORGSRt
b v ot e e oG pas e gl sy A enehpop Dehudgae or oty g i ("Borrowar’).
is Security instrument is given o' B pver Ty B ank Hueue PR YUGE WG DOUEIIGUE GRIPITHG o g
An.Jibh.Corp., Vts.succesaors -A/or assigne . . ooouy (G166 CpeiGn G e e '
which Is organized and existing undriie laws of State . of 111400148 ;i s e, 8nd whose address i

Dollars (U.S. $ 295, 000.00 ). Thig debt (s

Instrurnent secures to Lender: (a) the repayment of the dnit evidenced by the Note, with interest, and alf renewats,
extenslons and modifications of the Note; (b) the payma i of all other sums, with Interast, advanced under paragraph 7
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1 YOGETHER WITH afl the improverments now or hereafter erected on the property, and all easements, % /i rrouh - G
appurtenances, and fbdures now or hereafter a part of the property. Al replacements and addittons ahall also be - -
covered by this Security Instrument. All of the foregoing is referred 10 In this Security instrument as the "Property.” bk g
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V. BORROWER COVENANTS that Borrower Is lawfuly salsad ofthe estats hereby conve ed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, éxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
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Wit Al insurance policies and ranewals shall be acceptable 16 Lender and shall include a standard montgage clause.
Lender shalt have the right to hold the pollcies and renewnls. If Lander requires, Borrower shall promplly give to Lendaer
all raceipts of pald premiums and renewal notices. in the event of loas, Borrower shall give prampt notice 1o the ..

insurance carrler and Lender. Lender may maka proof of lass if not made promptly by Borrower.

’".Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied 1o restoration or repair
of the Property damagsd, if the restoration or repair Is economically feasible and Lender’s security ia not leasened. If the
regtoration or repal Is nat economically feasible or Lender’s securlty would be lessened, the insurance proceeds shall
be applied o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has oHfared 1o seftle a clalm, then Lender may collect the ingurance proceeds. Lendler may use the proceeds to repair
or restors the Property of 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day petlod

will bogin when the notice is given. - S P S S o o
... Untess Lende: and Borrower otherwise agree In wrlting, any application of proceeds to principal shall not extend or
postpane the due datz of the monthly payments referred to in paragraphs 1 and 2 or change the amount ot the . ;.-
payments. If under pa‘agraph 21 the Propenty Is acquired by Lender, Borrower's right to any insurance palicies and
proceeds resulting from damage 10 the Property prlor to the acquisition ghall pass to Lender to the extent of the sums
sacured by this Securlty Instument immedlately prior to the acquisition. - =~

. 8, Occupancy, Preservation Maintenance and Protection of the Property; Borrower’s Loan Application;
Leassholds. Borrower shall occupy.-asiablish, and use tha Property as Borrowar's principal residence within shxty clays
after the execution of thig Security (nstrzmant and ahall continue to occupy the Property as Borrowsr's principal -
residence for at least ons year after the #ats of accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess sitenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impa't the Propenty, aliow the Prapenty to deterlorate, or commit waste on the
Property. Borrawer shall be in default it any forreiture action or proceeding, whether civll or criminal, Is begun that in
Lander's good faith Judgment could result in forteitara of the Property or otharwise materially impair the llen created by
this Security Instrument or Lender's security interesi Farrower may cure such a default and reinstate, ag provided in
paragraph 18, by causing the action or proceeding to te dizmissed with a ruling that, in Lender’s good falth
determination, preciudes forfeiture of the Borrower's inter(st Ir. the Property or other material impalrment of the llen
created by this Security Instrument or Lander's security Interest. Borrawer shall also be In default If Borrower, duting the
loan appfication process, gave materially faisa or inaccurate Inigzmation or stetements to Lender {or falled to provide -
Lander with any material Information) In connection with the ioan widonced by tha Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property au 2 principal residence. If this Security Instrumant is
on a leasehold, Borrowar shall comply with all the provisions of the leag:. il Borrower acquires fee title to the Property,

the laasehold and the fee title shall not merge unless Lender agrees to the margarinwriting. . . -+ .

" 7. Protection of Lender's Rights in the Property. if Borrower falls Yo psicim the covenants and agreements
contained In this Securfty Instrumant, or there IS a legal proceeding that may sig w:antly atfect Lender’s rights in the
Praperty (such as a proceeding in bankruptey, probate, for condemnation or forfelture or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the vaiije of the Property and Lender's
rights in the Property. Lender's actions may Inciude paying any sums secured by a lian waich has priority over this
Security (nstrumant, appearing In court, paying reasonable attornays’ fees and entering on thy Froperty to rmake . -
repairs. Although Lender may take action under this paragraph 7, Lender does not have 10 do so.

;- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eor.cver secured by .«
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amour.s shall bear
Interest from the date of disbursement at the Note rate and shail be payable, with interesi, upon notice fiom Lender to

Borrower requesting payment, .
- 8. Mortgage Insurance. ! Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the pramiums required to maintain the mortgage insurance in effect, if, for any
reason, the mongage Insurance coverage required by Lender lapges or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantiaily equivalent to the mortgaga insurance praviausly in alfect, at a cost
substantiaity equivalent ta the cost to Borrower of the mortgage insurance previously in effect, from an alternate - - -+
mongage Insurer approved by Lender. if substantially aquivalent martgage insurance coverage is not available,

C% FL)QXJNO,S Lot :um':,u*.an -

e
>

Borrower shali pay to Lender each month a sum equal to one-twelfth of the yaarly mortgage insuranca premium being ;- aJ

paid by Borrower when the insurance coverage lapsed or ceasad to be in effect. Lender will accept, use and retain thase Es
L
g

"‘*:
L)

't

payments as a loss reserve In lieu of mortgage insurance. Loss reserve paymenis may no longer be required, at the
option of Lendar,  mortgage insurance coverage (in the amount and for the pariods that Lerxler raquiras} provided by
an Insurer appraved by Lender again becomes available and is obtained. Borrower ghall pay the premiums required to
malntain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends

in GW with any written agreement betwaen Borrower and Lender or appiicable law. N 1ee COMBE NS 2oss
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secured by this Security Instrument. However, this option shall not be exercised by Lender If exarcise Is prohibited by
taderal law as of the date of this Securlty Instrument.

If Lander exercises thig option, Lender shall give Borrower notice of acceleration. The notice shall provide a peariod
of not less than 30 days from the date the notice is deilvered of mailed within which Borrower must pay a!l sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to tha expiration of this period, Lender may Invoke
any remedies parmitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
snforcement of this Security Instrument discontinued at any time prior ta the eariler of: () 5 days (or such other pariod
as applicable law may specHy for reinstatement) betore sale of the Propen}( ptirsuant 1o any power of sale contalined in
this Securlty Instrument; or (b) entry af a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Sacurity Ingtrumant and the Note as if no
acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited o, reasonable attorneys’ fees; and (¢} takes such actlon

as Lender may reasonably require 10 assure that the lian of this Securlty Instrument, Lender's rights in the Property and

Borrower’s obligaticn 1o pay the sums secured by this Sectirity Instrument shall continue unchanged. Upon
reinstatement by Surrowaet, this Security Instrument and the obiligations secured haraby shall remain fully atfactive ag #
no acceleration had cccurred. Howaver, this right to reinstate shall not apply In the case of acceleration under

plflﬂfﬂnhﬂ o p ,‘!M

117 10, $ale of Note; Cliinys of Loan-Shrvicer, g Note or a partlal interest in the Note (together with thia Securily
instrument) may be sold one ov 2ibre timps withiut palor notice to Borrower. A sale may result in a change In tha entity
(known as the "Loan Sewicar) i cofbtts marithiy ants due under the Note and this Security insteurnent. Thare
also may be one o7 thangies 2tine L6 rvicefunrelated to a sale of the Note. i there I3 a change of the Loan
Servicer, Borrower wiil Be %enﬂtiher&mﬂm nge in accordance with paragraph 14 above and applicable faw.
The notice will state the narfie and Adbiys»-0f the new Loan Servicer and the address to which payments should ba
made. The notice will §iso cohtaln anyf othar lnrcrmation required by applicable law. :

. 20. Hazardous Su ces., Borrower snal viot cause or permit the prasence, use, disposal, storage, or release of
any Hazardous Substances on of in the Property.-$airower shall not do, nor allow anyone else ta do, anything afecting
the Property that is in violation of any Environments! Lz«. The preceding two santences shall not apply to the presance,
use, or storage on the Property of small quantities of Hazardous Substances that are generally racognized to be
appropriate to normal residential uses and to maintenance of the Proparty, .

Borrower shail promptly give Lender written notice of any i estigation, claim, demand, lewsuit or other action by
any governmental or regulatory agency or private party involving tha Property and any Hazardous Substarnce or
Ervironmental Law of which Borrower has actual knowiedge. If Bur:ovser learns, or Is notified by any governmantal or

ragulatory authority, that any removal or other remediation of any Hezurc'ous Substance affecting the Propertyis |

necessary, Borrower shall promptly take all necessary remedial actiona:raccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substi nces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercasne, other flammable or toxic

petroleum products, toxic pesticides and herbicides, volatlle solvents, materlals o:1aining asbestos or formaldehyde,

and radioactive materials. As used in this paragraph 20, "Enviranmantal Law" mears f«<iaral laws and laws of the
Jurisdiction where the Property Is located that relate to health, safety or environmental pretaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iullov:s:

21. Acceleration; Remedles. Lender shali give notice (o Borrower prior to acceleration ‘¢l iowing Borrower's - -
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratiors under paragraph
17 unless applicable law provides otherwise). The notice shail spacify: (a} the defaull; (b) the etion required to
cure the default; (c) a date, not iess than 30 days from the date the notice is given 1o Borrower, i+ which the
default must be cured; and (dj that fallure 10 cure 1he delault on or before the date specified in the notice may
result in acceleration of the sums secured by this Sacurity Instrument, foreciosure hy judicial proceeding and
saie of the Property. The notice shall further inform Borrower of tha right to reinstate atter acceleration and the
tight to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower 10
acceleration and foreclosure. I the default Is not cured on or before the date spaecified in the notice, Lender at its
option may require immediate payment in tull of ali sums secured by this Security Instrument without turther
demand and may foreclose this Security instrument by fudicial proceeding. Lender shall be entitled to cottect ail
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,

reasonable stiorneys’ fees and cost of title evidence. , ™
22. Releass. Upon payment of all sums securad by this Security Instrumant, Lender shall refeasa this Security 8
Instrument without charge to Borrower. Borrower shall pay any recordation costs. .- N PRI TP 4
. . T AN
23. Walver of Homestead. Borrower walves afl right of homestaad exemption In the Propanty, ¥/fi Lt 1
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ADJUSTABLE RATE RIDER Vet aged gr
(I Year Treasury Index - Raie Caps)

L]

THIS ADJIUSTABLE RATE RIDER is made this 28¢th dayof July 1% 94 , and
is incorporated into and shall be decmed te amend and supplement the Morngage, Deed of Trust or Security Deed (the "Security

Instrurtent”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate Note (the "Noie"})
o Beverly Bank, en lllinois Corporation, ite successors and/or assigns . :

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

1720 BUTTERFIELD ROAD,FLOSSMOODR, 1L 60422

(Property Addree)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR THE CHANGEB IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANQGE AT ANY ONE TIME AND THE MAXIMUM HATE THE BORROWER MUBT PAY.

ADDITIONAL COVENANTS. /n addition io the covenants and agreemenis made in the Security Instrument, Borrower and

Lender further coverarnt ind agree as follows:
A, ADJUSTABLE RATZz AND MONTHLY PAYMENT CHANGES .
The Note provides fir 01 initial interest rate of 7.750¢0 %. The Note provides for changes in the adjustalble

interest rate and the monthiy o ments, as follows:

- 4, ADJUSTABLE INTEREST R/.TE AND MONTHLY PAYMENT CHANGES

" (A) Change Dates
The Adjustable interest rate J wil! ,zay may change on the first day of August 1, 1998 , and on that
day every 12th month theregfier. Each datc or, which my adfustable interest rate could change is called a "Change Date.”

{B) The index
Beginning with the first Change Date, my aajustable rate will be based on an index. The "Index” is the weokly average

yield on United States Treasury sccuritics adjusted o @ constant maturity of 1 year, as made availabie by the Federal Reserve
Board. The most recent Index figure available as of t:0 Zlate 45 days before each Change Date is called the "Current Index."”
If the Index is no fonger available, the Note Holder v’ choose a new index which is based upon campamole mformat(on :

The Note Holder will give me notice of this choice.

{C) Caicuistion of Changes .
Before each Change Date, the Note Holder will calcualte my 1ew intere.rl rate by adding ‘
Twe and Three / Quarters percenlage poirts / . 759 %) 1o the Current Index. The et
Note Holder will then round the result of this addition to the nearest onc-rgit percemagc point (0. 125%). Subject to the {imits .
stated in Section 4(D) below, this rounded amount will be my new interest zaf_ until the next Chirnge Date.
" The Note Holder will then determine the amount of the monthly paymen/ t»at would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date 7. 1y new mtere:t rate in substantially equal £

E

payments. ’nle result of this calculahou will be the new amount of my monthbr pamerd., oy oo

LSRR ER ] o

§

(D) Limits on Interest Rate Changes
. T 5 0% or less

The interest rate { am reguired to puy at the first Change Date will not be greater thar:
Fo. Thereafter, my interest rate will never be increased or decreased on cny s'mgfe Change Date by more th

than 5.750 rmg e
| percentagepoinis ( .2 . 0060 « %) fram the rate of mrawt 1 have been payir. 3jor in mc pm:admg 12 W 3 : K
&

vig Twesto
months. My interest rate will never by greater rhan . 750%.
‘,< A0 RV R ETH ',_“ T UL IR 0 e 'un LIRS (TR 2 OS¢ ;v.)r\ Wit .,,u)

"' (E) Effective Date of Changes v ( o et et e I L .:-4'-:.
v My niew interest rate will become ejfecave on cuch Changc Da«tc. I m{l pay rhc ama.m: af‘ my new mon; M_; paymsm beynnmg
an the first monthly payment after the Change Date uniil the amount of my monthly payment changes aguin. o/ Jsaninur e

(F) Nutice of Changes 3

"

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interesl rate and the amount of

my momhly paymeni before the effeclive date of any change. The notice will include informaltion required by luw to be given me.
and also the ude and ulephonc number of a person who will answer any question [ may have regardinig the notice. «., SR TR .mq
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