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TOGETHER with all the improvements now or hereafter erocted on the property. and all casements, rights,
. appurtenances and rents, all of which shail be deemed to be and remain a part of the p rty covered by this Mortgage:
and all of the foregoing, together with said property {or the leasshold estate if this Mortgage is on a leaschold) are

hereinalter referrdd toias the "Property.”
Borrower covenants that Bortower is {awfully seised of the estate hereby conveyed and has the right to mortgage,
he Property, and that the property is unencumbered, except for encumbrances of record. Borrower

grant and ocmve&“t‘
covenants that rower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and ln_gree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and
interest due on a variable rate loan. The contract rate of interest and payment amounts may be subjpct to change as

provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.
Lender, Borrower shall pay to Leader on

2. Funds for Taxes and Insurance. Subject to applicable law or waiver !g pe.
ote, until the Note is paid in full, s sum

the day monthl;r payments of principal and interest are payable under the

{herein “Funds”) equal to one-twelfth of the yearly taxes and ssseesments {including condominim and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground reats on the Property, if
any, plus one-twelfth of yearly premium installments for hazard insursnce, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably eatimated initially and from time to time by Lender on -

the basis of assessments and billa and reasonable estimates thereof. Borrower shail not be obligated to make such |

psyments of [*.nds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or -

deed of trust if suCh holder ia an institutional lender.
It Borrower peya Funds to Lender, the Funds shall be held in an institution the deposits or sccounts of which are

insured or ]guuanvod by a Pederal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Punds to pa’ onid taxes, assessments, insurance premiums and ground rents. Lender may not charge {for so-
holding and applying th~ WPunds, snalyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower iniexst on the Funds and applicable law permits Lender to make such a chisrge. Borrower and
Lender may agros in writing «* the time of sxecution of this Mortgage that intercet on the Funds shall be puid to
Borrower, and unless such ag-eenent in made or applicable law requires such interest (o be paid, Lender shall not be
required to pay Borrower any ‘micrest or earnings on the Punds. Lender shall give to Borrower, without charge, an
annuai accounting of the Runds shouiing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The FPunds are plede < aa additional security for the suma secured by this Mortgage.

{f the amount of the Funds held by i.ender, together with the future monthly installments of ?unda payable prior 10
the due dates of taxes, assessments, insura‘.ce premiums and ground rents, shall exceed the amount required to pay said
taxes, asscssments, insurance premiums and ground rents as they fall due, such excess shall be, st Borrower's option,
either promptly repaid to Borrower or cregitad to Borrower on monthly instaliments of Funda. Jf the smount of the
Funds held by Lender shall not be sufficient t« [y taxes, assessments, insurance premiums and ground rents as they
falf due, Borrower shall pay to Lender any asmcur. ~ecessary to make up the deficiency in one or more psyments as

Lender may require. . :
- Upon psyment in full of all sums secured by this Mr-tgage, Lender shall promptly refund to Borrower an{ funds
held by Lender, If under paragraph 17 hereof the Projerty is sold or the Property is otherwise acquired by iender,
Lender ahall apply, no later than immediately prior to the ssle of the Property or its acquisition by Lender, any Funds
held IX Lender at the time of application as a credit against ths grums secured by this Mortgage.

k lication of Payments. All payments received by Leider under the Note and paragraphs 1 and 2 hereof shall

be s lm by Lender first in payment of amounts payable to T.erder by Borrower under paragraph 2 hereof, then to

interest, and thon to the principal, ;
4. Prior Mortgages snd ]g:ed of Trust; Charges; Liens, Borio'rer shall orm all of Borrower's obligations
under any mortgago, deod of trust or other security agreement wit!.-a fien which hss priority over this Mortgage,

including Borrower’s covenants to make payments when due. Borrowe: uhail pey or cause to be paid all taves,

assessments and other charges, fincs and imJ)mitiDns attributsble to the P opeit:’ which mey attsin a priority aver this

..~ Mortgage, and leasehoid pnggema or ground rents, if any. ‘ N

- 5. Hazsrd Insurance. Borrower shall keep the improvements now existing. r hereafter erected on the Property
_ insured against loss by fire, hazards included within the term “extended coverage.” 7ad such other hazards as Lender

<27 may require. -
’ o insurance carrier providing the insurance shall be chosen by the Borrowes: gi:hject to approval by Lender;

- provided, that such a

val shall not bo unreasonably withheld. Al insurance policiesiand renewals thereof shall be in
a form acceptable to Lender and shall include s standsrd mortgage clause in favor oif an’-in & form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject toc tae tirms of any mortgage,

dood of trust or other security agroement with a8 lien which has priority over this Mortgage.
In the event of lcas, Borrower shall give prompt notice to the insurance carrier and Lender. ler s may make proof

of loes if not made promptly by Borrower.
- If the Prvﬁreny is abandoned by Borrower, or if Borrower fails to respond to Lender within 30/days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance Senefits, Lender
. is suthorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the
P rty or to the sums secured by this Mortage.
~ 6. Preservation and Maintenance of Property; Leaschoilds; Condominiums; Planned Unit Developments.
Borrower shall koep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgageisona
unit in a condominium or a planned unit development, Borrower shall parform all of Borrower's obligations under the
declaration or covenanis cresting or governing the condominium or planned unit development, the by-laws and

“ regulations of the condominium or planned unit development, and constituent documents,

- 7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
- Mortgage, or if any action or proceeding is commencod which materially aflects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, inciuding
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with intercst thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Moftgagn Unless Borrower and Lender agree to other
- termes of payment, such smounts shall be payable upon notice from der to Borrower requesting payment thereof.

Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any sction hereunder.

8, Inspoection. Lender may take or causs to bs mude remsonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonsble cause therefor related
_ to Lender's interest in the Property. : : oo ’
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
gondemuation or other taking of the Property, or part thersof, ar for canveyance in lieu of condemnation, are horoby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deod of truat or other sscurity agreement

with 3 Jien which has priority over this Mortgage.
- -10. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgl:}e nted by Lender to any successor in interest of
Borrower shall not operate to release. in any manner, the lisbility of the original Borrower snd Borfower’s successors in
interomt. Lender shall not be required to commence proceedings sgainst such successor or refuse to oxtend time for
payment or othorwise modify amortization of the sume aaouredgy is Mortgage by reason of any demand made by the
origimal Borrower and Borrower's suoccesors in interest. Any forbearance by Lender in exercising aay right or remedy
hersunder, or otheewise stlorded by applicable law, shall not be & waiver of or preciude the exsrciae of any such right or
.., 11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contsined shall bind, and the ri’hw hereunder shall inure to, the respective succesdors and aagigns of Londer and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall bo joint
and several. Any Borrower who cosigns this Mortgage, but does not execute the Note, (s} Is cosigning thia Mortgago
only to mortgege, grant and convey that Borrower's interest in the Propertj' to lender under the torms of this
Mortgage, (b} is not personaliy liable on the Note or under this Mortgage, 2nd {c) agrees that Lender and any other
Borraower hereunder may agree to extend, modily, forbesr, or make any other accommodations with regard to the
terms of this Mo /trage or the Note without that rower’s consent and without relessing that Borrower or modifying
this Mortgage 2 \n_'hat Borrower's interest in the Property.. -~ . -« 0 e onn S R F R

12. Notice. ¥xcrjt for any notice required under spplicable law to be given in another manner, (a}) sny notice to
Borrawer pravided t-xin this Mortgage shall be given by delivering it or by mailing such notice by certified msil
Rddress or at such other address as Borrower may designnic by notice to Lender

addressed to Borpowee it 2he Property
ax provided herein, and/\b) any notice to Lender shall be given by certilied meil to [ender’s sddress stated herein or to

such other address as Lendss may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shali be deemed 1z n7ve boen given to Borrower or Lender when given in the manner designated herein.

13. verning Law; Scverroility. The state und local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Propeity i~ located. The foregoing sentence shali not limit the applicability of Feders! law to
this ‘ge In the event that any pravisioa or clause of this Mortgege or the Note conflicts with applicable law, auch
confiict shall not affect other provisiims f-this Mortgage or the Note which can be given effect without the conflicting
Erovision. and to this end the provison: of this Morigage and the Note are declared to be seversble. As used herein,

costs,” “expenses” and "sttorneys’ fees” irliude all sums to the extent not prohibited by spplicable law or limited

herein.
;- 14. Borrower's Copy. Borrower shall be v nished a conformed copy of the Note and of this Mortgage et the time

of execution or after recordation hereof. . . .
nt. Borjow:r shall fulfill all of Borrower’s obligations under any home

. 15, Rehabdbilitation Loan Agreeme
robabilitation, improvement, repair, or other loaii ~arsement which Borrower enters into with Lender. Lender, at

Lender’s option, may require Borrower to execute and deliver to Lender, in a form scoeptable to Lender, an assignment
of any rights, claims or defenses which Borrower may hive i gainst parties who supply labor, materials or services in

connection with improvements made to the Property.
rty or an interest therein,

-+:16. Transfer of the Property. If Borrower sclls ar transier all or sny part of the P
excluding {s) the crestion of » )ien or encumbrance subordinatc't7. this Mortgage, {b) & transter by deviae, descent, or by

i LI

* aperation of law upon the death of 1 joint tenant, (c) the grant of any lessehold interest of three yesrs or less not

contsining sn option to purchase, (d) the creation of srurchnse money security interest for household appliances, {e) &
transler to s relative resulting from the death of a Borrower, (F} < transfer where the spouse or children of the
Borrower become an owner of the property, (g) a transfer resulting [0 a decree of dissolution of marriage, legsl

incidental property settlement agreemceri by which the spouse of the Borrower

separation agreement, or from an i . | : )
becomes an owner of the property, (h) a transfer into an inter vivos truf: in 'which the Borrower is and remains a

beneliciary and which does not reiate to a transfer of rights of cceupancy jn-the pr pgndv ot (i) any other transfer or
disposition described in regulations prescribed by the Federal Home lLoan Rar:: Vosrd, Borrower shall cause to be
submitted information required by Lender to evaluate the transferee as if afnew loau cvere being made to the transferee.
-Borrower will continue 10 be obligated under the Note and this Mortgage unless Londe releases Borrower in writing.

"M Lender does not agroe to such sale or transfer, Lender may declare al] of the suin: secured by this Mortgage to be
immediately due snd payabie. If Lender exercises such option to accelerate, Lender shili mail Borrower notice of

acceleration in accordance with psragraph 12 hereof. Such notice shall provide a period of not_less than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared due 1f Borrower fails to
y such sums prior 1o the expiration of such period, Lender may, without further notice or reciand on Borrower,

Ft:voke any remedies permitted by paragraph 17 hereol.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Accelerstion; Remedies. Except as provided in paragraph 16 hercof, upon Borrower’s treach of any
covenant or sgreement of Barrower in this Mortgage, inc udqnf the covenants to pay when-dac any sums
give notice to Borrower as ocovided in

secured by this Mortgage, Lender prior to acceleration shal
paragraph 12 hereof specifying: (1) the breach: (2) the action required to cure such breach; (3) s date, not less

than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
ified in the notice may result in acceleration of the

that failure to cure such breach on or before the date ?”n
al proceeding. and sale of the Property. The notice shall

sums socured by this Mortgage, foreclosure by judici
further inform Borrower of the right (0 reinstaie alier acceleration and the right to assert in the forecinavse

proceeding the nomexistence of a default or any other defense of Borrower 1o acceleration end foreclosure, If
the bresch is not cured on or before the date specified in the notice, Lender, st Lender's option, may declare
immediately duc and p:yablc without further demand and

all of the sums secured by this Morigage to
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all

ex ol loreciosure, including. but not limited to, reasonable attorneys’ fees snd costs of documentary
evidence, sbstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding lender's scceleration of the sums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of 8 judgment enfarcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acccleration occurred; {b) Borrower cures all
bresches of sny other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower peys ali
reasonable expenses incurred by Lender in enforcing the covenants and sgreements of wer contained in this .
Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to,
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reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's abligation to pay the sums secured by this Mortgage
shatt continue unimpaired. Upon such psyment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred. :

19. Assignment of Rents; Appointment of Recciver. As additional security hercunder, Borrower hereby assigns
ta Lender the rents of the Property, pravided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
sbandonment of the Property, have the right to collect and retain such rents as they bocome due and peyasble.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
mansgement of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonabie attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be

liable to account only for those rents actually received.
20. Release. Upon payment of all sums secured by this Martgage, Lender shall reicase this Mortgage without charge

to Borrower. Borrower shall pay alf costs of recordation, if any.
21. Waiver «f Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or

Federa! law.
IN WITNESS WHEREQOF, Borrower has executed this Mortgage.

’4%%0{41

STATE OF ILLINOIS, 00K " Countyse:
_ . ..a Notary Public in and for said countv and state, do hereby certify that

1, _PATRICIA M, MCELROY
EREN ) . HARNY AND CALITE HARDY . BIS_WIFE . i Ay
= - KHE subscribed 1o the foregoing instrument,

personally known to me to be the same person(s) warasname(s

-Borrower

-Borrower

sppeared before me thisday in mﬁ and acknowledgedthst _ ' he Y signed and delivered the said instrument as
___tree voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 277H dayof JULY .19 _9g.

My Commission expires: J y g =/ z
| i%zéﬁ_ff e IOELD)

Notary Public
‘This instrument was prepared by:

"OFFICIAL SEAL” .
i OATRICUA M MCELROY ‘ HOUSEHOLL FINANCE CORPORATION ITI
3 Mh': (‘ary Pll}blllc. Slda| ol litlnols (Name}
My Comm n M .
A -ommission Expires 188 EAST GOLF/1UAD, SCHAUMBURG, IL 60173
—-\aJdrm}
(Space Below This Lino Resorved For Lender and Recordor) a
“‘.a
&3 Return To:
a Household Pinance Corporation
L 961 Weigel Drive
o Elmhurst, 1L 60126
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