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REVOLVING CREDIT MORTGAGE

PHIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESB UNDER A CREDIT AGREEMENT
1WHICH PROVIDES FORA A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST

BRAGE ABOVE THIS LINE FOA NECONOER'D U3

TH!S MOHTGAGE WAS PREPARED BY Barbggg__ﬁgg_mz_s_;m S M
THIS MORTGAGE I made this _8th - dayof . Jul} Ll L 19 _94,
mgmmg.w, Wiliinm D, Lonaggan and Shaila T, Lonergan Q‘nil uifel
(herein “"Borrower'),
and the Morigagee, Hggglam 2ark Faderal Credit Union _ _
& oorporation organized and axigting undur ' laws of tha Unitnd Sta u of Amctic!a
mmmu 636 Ridpe ncesd R
Highland Park ,_;'_l__ 60033 '”',";’_1‘? . '. T : — fhoroln "Lendor").
: : h T '7_:: s . "' R I A
o WHEREAS, Borrower Is indebted o Lender ae descrit'ed in this paragraph; 94574127

2.4 7O BECURE to Lender:
{ t] The repayment of all indebtedness due and 1o bac.orv=3us under the terms and conditions of the LOANLINER® Home Equity

g Pian Credit Agreemant and Trutn-in-Lending Diaclox::.#4 made by Borrower and dated the same day as this Mortgage, and r"!_

- alt modifications, amendments, extensions and renewa!s thereo! (herein "'Cradit Agreement'’). Lender has agreod lo make | 4"

~ advances 10 Borrower undar the lerms of the Credit Agree nen', which advances wili be of & revolving nature and may be | *7

made, repaid, and remade from time to time. Borrower ano Lan<ar conlemplaie a serles of advances o be secured by this

- Mortgage. Tha tota! autstanding principal balance owing at any o'« time under the Cred)t Agreement {nat including finance | .-
charges thereon at a rate which may vary from time to tima, and aiw ~her charges and collection coats which may be owing 'f: :

L

from time to time under the Cradit Agreeman) shail not excesd Thilr tv=four thousand and no/100
‘ ($.34,000.04 ). That sum Is referred to herein as the
~ Maximum Principal Balance and referred to in the Credit Agrqlo ont as ins Crr 3t Limit, The antire indebtedness under the
Credit Agreement, if not sooner palid, is due and payable -~ ynars from the date of this Morigage.
(20 The payment of ell other suma advanced in accordance herewith to protect the sec: .1y of this Mortgage. with ﬂ nance chargao
‘ thereon ai a rate which may vary as describad In the Credit Agressment, , , ,
(3) " ‘The performance of the covenanis and agreements of Borrower herein contained; :

BORBOWEFI does hereby morigage, warrant, grnnl and oormy to Londor the followinq dmrlbud p'ﬂpmty localod lrl the County of
_‘}ﬂi . State of ltlinoie: .- . .

, Lot 29 in lleidi's Bryn Mawr Avenue Subdivinion of Part of lot- 7, in

_.Cook's Subdivision South of Indian Boundary Line of the South East 1/4 o¢ S e
Stction 3, township 40 North, Range 13 East of the third principal maridi..r o
in Cook County, Illinois. R o L S T S e

.

5 i

;:{J'\ 4, cl’ ) . )
mmhnﬂnuddnuo( 5611 North Karlov . _ - N

o Chicago _ 60646 - i P ,
T G Winols _ (hqrqfn Pmny Addfm ¥

wnﬂom 13-03-412-012

™ TOGETHER with all the improvements now or hereafter srected on the property, and ail easements, rlghtu appurtenances and
xtures, afl of which shall be deemed to be and remain & part ot the property covered by this Morigage; and ali of the rorogolnp fogeiher
imwdpropuﬂy(ormolomholdmtellthlndortgmIsonaluuhold)arehorelnaftorrofmodiouthc“ﬁopuny .

DUNA MEITUAC SIIUIRANCE JODIETY, 1, ALL RUNTD AESERVED . EHO3D Be2aLL
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i, " || the superior encumbrance and of any sale o other foreclosure action.

A W 4
(] |¥u constitute sn event of defauft

22. Default, Tmnlnn!lM ™. ffem
(“event of detauh '’} under this Mortgage: (1) Borrowar commity frguy or makes s f‘. ﬂa! ia tation in connaction with
this Mortgage or the Credit Agreement; (2} Barrower does not mael e fe the Credit Agreement; or (3) Borrower's
action or Inscyion adversely atfects the Lander's rights in the Property secured by this Morigage, if an event of default oocurs,
then priot to sxercising any right or remady provided for in this Morigsge and prior 10 acceleration, Lender shali give notice
to Borrower as provided in paregraph 12 hereo! specitying: (1) the evenl of default; (2) the actlon required to cure such event
of defauit; (3) » dats, not less than 10 days from the date the notice is malled to Borrower, by which such event of defauit must
be cured; and (4) that fallure to cure such event of defauit on or before the date apecified in the notice may result in accelersation
of the sums secured by this Mortgage, foreciosure by judicial proceeding, and sale of the Property. The notice shall turther inform
Borrowsr of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
an ever of default or any other defense of Borrowsr (o acceieration and forsciosure. if the event ot default is not cured on or
bafore the date specified in the notice, Lender, st Lender's option, may declare all of the sums secured by this Morigage to be
immedistely due and payabie without turther demend and may forsciose this Morigage by judicisl proceeding. Lender shail be
entitied to collect in such proceeding ail axpenses of foreciosure, including, but not limited to, reasonable attorney's fess and
coets of dodumentary svidence, sbstracts and title reports. ‘ S

23. Borrower's Right to Reinstate. Notwithstanding Lander's acceleration of the sums sacured by this Morigage due lo
Borrowar's detault, Borrower shall have the right to have gny procesdings begun by Lender 1o enforce ihis Mortgage discontinuad at
sny time prior 10 entry of & judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due under thia
Mortgage and the Credit 2arsement had no acceleration occurred: (b} Barrower cures afl events of default; (c} Borrower pays all reasonable
expenses (ncurred by Landv 1 in enforcing the covenants and agreomens of Butrower conlained in this Mortgage, and in enforcing Lender's
remedies a8 provided in paragraph 22 hersol, including, but not limited 1o, reasonable attorneys' fees; and {d) Borrower takea such action
88 Lender may reasonably reqiire 1o assure that the lien of this Morigage. Lender's interest in the Property and Borrower's obligation
10 pay the sums secured by ity hortgage shall confinue unimpaired. Upon such paymeant and cure by Borrowser, this Morigage and
- | the obligations secured hereLy sl remain in full force and elfect as if no acceleration had occurred.

24. Assignmant of Rents; Apaintment of Receiver, As additional security hareunder, borrower hereby ussigne lo lender the
rents of the proparty, provided that bor ovser shall, prior to accelaration under paragraph 22 heroof or abandonment of the property,
have the right to collect and retain such /ziis as they becoms due and payabie.

Upan acceleration under paragreix 22 hareot or abandonment of the properly, lender shall be entitied to have a receivor

| appointed by & court to enter upon, 1ake possszaisn of and manage tha property and to collect the rents of the properly including those
past dus. All rents collacted by the racelver shaii be ~znlied first 1o payment of the costs of management ot ihe property and collection
of rents, including, but not limited to, receiver's fees. presiiume on receiver’s bonds and reasonable altorneys fees, and then (o the sums

sscured by this morigage. The receiver shell be liabie (o account only for those rents actually recelved.
25.  Relesss. This Mortgage secures a revolving 1.5, of credit and advances may be mads, repaid, and ramade from time ta

time, under the terms of the Cracit Agreemant. Lander shat J'scharge this Mortgage when Borrower has (1) pald ail sums secured by
this Morigage and (2) has requested (a) that the line of credit b canceled or (b) ihat the line of credit be reduced below the amount for
which a security interest in reai property may be required by Lencier. |.ender shall releass this Morigage without charge to Borrower.

REQUEST FOR NOTICE OF DEFAI'.T AND FORECLOSURE
UNDER SUPERIOR MORTQAGES O DEEDS OF TRUST

| Barrowsr and Lender request the halder of any mortpage. deer ¢ trust or other ancumbrance with a ilen which has
priority over this Mortgage to give Notice 1o Lender, at Lender's address set fueth. on page one of this Moripage, of any default under

IN WITNESS WHEREOF, Borrowsr has executed this Morigage.

i William D. Lonergan - . . __:,% ATLILARTS
. ) " Lataia A o BorTowh
R Sheila T. Lonergan .

‘ ' County es: ’ ‘

| BTATE OF ILLINOIS, ___Lake |
~ {.Barbara Misowaty , a Notary Pubtic in and for safd county ard #22'5, do heraby certify that
f“ u K . . . ) -yu
;.. | personaity known to me 1o be the same person(s) whose namo(s) are —. StbsCribed o the
. | forsgoing instrument, appeared before me this day in person, and scknowlsdged that L hey e BigNAd and
' - | dalivered the aid instrument as .__2 free voluntary act, for the uses and purposaes therein set forth.

" @iven under my hand and official seal, this 8th . day July

1994 .

My Commission expires:
.. o h"‘:”“.’ﬂf“:‘ 0 T ‘ , Lo Sy A,
Skt +re. (Space Below This Ling Reserved For Lender and Recorder) .
— 3. )ﬂ , RO s gt
- NARBARA WIROWATY STROM et 54> % e v e
NOTARY PUBLIC 572" ¢ LUNOIS | i.""“'*f". e E TR e

41
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