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\ NP Preparer's Name
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‘ Preparar's Agdress
94615806
THIS MORTAQAGE immada this ... Z8ER. ...cocvvncerreirreeneess QBY OF LTMAY i
18..94....... , between the Mortgagor, ..A... . B..chrigs. and. Annde. Bell Chriss.. his.wbfe i
............. reretest e et er s seasr e rae e sresenaneneenecenneces (THEFEHN "BOMOWer™), and the Mortgagee, .Alazar. Financial.. Services,
DB treenee s seseeatentaeasereaessre et aees 1es sttt 1ot anaeannt et teheesr et vEReratanasa st s ne s nsneneses snsnnerenrnenernnne o 8 COTPOTAION Organized and existing
under the laws of ....... AL T A B cisce et csremsenrarecersmsesesssssmssesnene , WHKOBO 80drBSS is . 2212, W....95th . Streat. .
crveeeeeennnnn{h@TEIN "LONdar).

Chicago. Tllinais BEBAD . . s e s e s s e
WHEREAS, Beiruwar is indebted to Lender under an Adjustable Rate Open End Credit Agreement and Note dated

I TU KTI0-2 2 TR . 1. T O oot {(herain “Note”) with an inftial Credit Limit of .Eifteen. Thausand..and..QQ/100.
............................................................................................ Dollars ($ 1500000 e ), 0f Which an

intiel advance of Tan.. chovseod. Five. Hundred. Sixty.. and AL i s e e

eerpeeesiessteassesbenenehtenanaanens b ot ssrssniiia e atias cansssesteesensreansrine s ararssrsssassrrraninresnees IOUAMB ($ LG 56000 ) has been made,
and against which Bomowsr mav o'aw and Lender is obligated to make advances from time to time o the full amoun
thereof, and repaymenis wilt repler /=2, the credit iimit pro tanto so that the total amount that may be lent under the Note
may excwed the credit limit but nat at a7 one time, providing for monthiy payments of principal and interest, with the bal-
ance of the indebtadness, if not sooner o4 duea and payable 20 years from the date thereof;

T¢ SECURE to Lander (a) the repayment of the indebtedness evidenced by tha Nate, the payment of all other sums,
with interset thereon, advanced in accordance Sarswith to protect the sscurity of this Mortgage, and the performance of the
covenants and agreements of Bomower herein or¥ained, and (b) the repayment of any ulure advances, with interest
thereon, made o Borrower by Lender pursuant to garygraph 21 hereot (herein "Fulure Advances’}, Borrower does hereby

wamant, grant and convey to Lender and <. mder's successors and ascigns the following described property

mongage,
located Inthe County ot ................. Pl T | T e State of Jllinois:

LOT 42, IN BLOCK 3, GF JOHN H. GAY'S SUBDIVISI1uUN OF THE NORTH
1/2 OF 'THE NORTHWEST 1/4 OF THE WORTHEAST 1 /4 OF /5.OTION 9,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRIN.TPAL MERIDIAN

IN COOK COUNTY, ILLINOIS

DEPT-N1 RECOKDING $27.50
726566 TRAN 3490 08/0i/94 12:25:100

. G35 Y GV H—DPAL—-B 75805
. COoX COUNTY RECORDER

PERMANENT INDEX #25-09-201-031 .

which hae the addrees of ..... 9523 S: PEIRCEEON | e ,
[STREFH
..#?lé.‘?.iﬂﬂa....I.l.l‘!xnf?.lk...éi?ﬁsz......‘..Hﬁﬁiﬁ.‘%ﬂ,,m......................,.......... crrecereenr e (herein “Property Address’);

TOGETHER with all the knprovemeats now of hereafter erected on the property, and all easements, rights, appur-
tenances, rents, royaltiea, minaral, o#f snd gus rights and profits, water, water rights, and water stock, and all fixtures
attached 10 the property, ail of which shali be deemed to be and remain a part of the real property covered by this
Mortgage; and aki of the foregaing, together with sald property (or the leasehold estate if this Mortgage is on a lease-
hotd) are herein referred to as the “Property.”

Borrowar covanants that Borrower is lawfully seized of the estate hereby conveyad and has the right 1o mortgage,
grant and convey the Property, that the Property is unencumbered, unless checked here X} , in which case this

instrument s subordinate only to a Morigage or Deed of Trust (herein “Prior Encumbrance”) in favor of ...
LGelantal Maticnal Bank ..., recotded IN BOOK ......c.ocooniiiniiniin e, L PAGE oo .
of the Records of .......Seck. Sounty. Liiingda. ... veeeen. . Borrower will warrant and

defend generally the title to the Proparty against all claims and dmands sub]emto any declarations, sasements or
reetrictiona listad in & schedule of axceptions lo coverage in any title insurance policy insuring Lender’s interest in

the Propeity.
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decedent, than Lender at T_'anldeVrs ;tloEupE1 In@‘lo&lﬁar.g:ay ;akl quabbearancas. disburse such

aumsa and take such action as is necessary to protect Lender's interest, including, but not imited 1o, disbursement of
reasaonable attornay's fees and entry upon the Property to make repairs. If Lender requirad moitgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
Insurance in affect until such time as the requirement for such insurance terminates in accordance with Borrower's
and Lendear's written agreemeant ar applicable law.

Any amounte disbursed by Lender pursuant io this peragraph 7. with interest thereon, shali become additicnal
indabtednessa of Borrower securad by this Martgage. Unless Borrower and Lender agree to othear tarms of payment,
such amcunts shall be payable upcn notice from Lender to Borrewer requesting payment thereof, and shall bear
interest from the date of disbursement at the rale payable from time to time on outstanding principal under the Note
uniess payment of Interest gt such rate would be contrary to applicable law, in which avent such amcunis shall bear
interest at the highest rate permissible under applicable iaw. Nothing contained in this paragraph 7 shali require
Lender 10 incur any expense or take any aclion hereundsr.

8. inspaction. Lendar may make or cause to be made reascnable entries upon and inspections of the Property,
provided that Lender shall give Borrower natice prior to any such inspection specifying reasonable cause therefor
related to Lendar's interest in the Property.

9. Condemnation. The proceads of any award or claim for damages, direct or consaguential, in connection with
any condemnation or other taking of the Property, or part thereo!, or for conveyance in lieu of condemnation, ara
hereby assigned and shall be pald ic Lender.

in the event of a total taldng of the Property, the proceeds shall be applied 1o the sums secured by this Mortgage,
with the exceas, It any, pald to Borrawer. In the avent of a partial taking of the Property, unless Borrower and Lender
otherwise agiee n \vriting, there ghall be appiied to the sums secured by this Mortgage such proporiion of the pro-
ceads as ia equal 10 thet proportion which the amount of the sums secured by this Mortgage immediately prior to the
date of taking bes:a t2-the teir market value of the Proparty immediately prior to the date of taking, with the balance
of the proceeds paid to darrower.

I the Property is abridrned by Borrower, or if, after notice by Lender to Borrower that the condemnor offars 1o
make an award or setle a Seim for demages, Borrower tails to respond to Lender within 30 days after the date such
notice is mailed, Lendar is avicorized 1o collect and apply the proceeds, at Lender's option, either 1o restoration or
rapair of the Property or to the sums sacured by this Mortgage.

Uniese Lendar and Borrowe: otrarwlese agree in writing, any such application of proceeds 1o principai shail not
axtend or postpone the due daie of tha monthly installments referred 1o in paragraphs 1 and 2 hereof or change the
amount of such inatallments.

10. Borrower Not Released. Extarsion of the time for payment or modification of amaortization of the sums
sacured by this Mortgage granted by Lendar (o any successor in interest of Borrower shall not operate lo releass, in
any mannar, the llabllity of the original Bo rowar and Borrower's successors in interest. Lender shall not be required
to commenca proceedings against such succasyor or refuse lo extend time for payment or otherwise mcdify amorti-
zation of the sums securad by this Mortgege Uy reason of any demand made by the original Barrower and
Borrower's succesaors in intarest.

11. Forbesranue by Lendar Not & Walver. Any riroaarance by Lender in exercising any right or remedy hereun-
der, ar otherwise aftforded by applicalsle law, shall not ko a waiver of or practude the exercise of any such right or
remedy. The procurament of insurance or the paymen! of .axes or other iiens or charges by Lender shall not be a
waiver of Lender's right tu acceierate ihes malurity of the indautedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Myrigage are distinct and cumulative to any other right or
ramedy under this Morigage or atforded by law or equily, and mav be exercised concurrently, independently or suc-
cessively.

13. Successors and Aasigna Bound; Joint and Several Liew)ay; Captions. The covenantis and agreemsenis
herein contalned shaill bind, and the rights hereunder shail inure to, tha ~espective successors and assigns of Lender
and Borrower, sub‘{_oc! to the provigions of paragraph 17 hereoi. AliGovenants and agreements of Borrower shall be
joint and several. The captions end headings of the paragraphs of this 'Aortjage are for canvenience only and are
nct to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice raquired under applicable law to be give:: in another manner. (a) any notice to
Barrowesr pravided for in thia Mongage shall be given by mailing such notice Ly r&ttfled mail addressed 1o Borrower
at the Praparty Address or at such other addreas as Borrower may designate by nzt!ce.to Lender as provided herein,
and (b} any natice to Lendar shall be given by cartified mail, return receipt reque ste, to Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice pro-
vided for In this Morigage shall be deemed to have been given to Borrower or l.ender wher yiven in the manner des-
ignated heraln.

18. Uniform Morigage; Governing Law; Severabllity. This form of morgage comhincs uniform covenants for
national use and nan-untform covenants with fimied varlations by jurisdiction to constitute a uratorm security instru-
ment covering real propanty. Tris Mortgage shall be governed by the law of the jurisdiction In vwhich the Property is
located. in the event that any provisian ar clause of this Mortgage or the Note confticts with applicahiztaw, suct con-
fiict shali not affect clher provisions of this Morigage or the Note which can be given effect withcur.he conflicting
provision, and to this and ihe proviaions of the Mortgage and the Note are declared to be severable.

18. Borrower's Copy. Eormower shalk be furnished a conformed copy of the Note and of this Martgage at the time
of execution or atter recordation hereof.

17. Tranafer of Property; Assumptiorn. if all or any part of tha Property is sold or transferred by Borrower without
Lendar's prior written congant, exciuding (a) the creation of a ilen or encumbrance subordinate io this Mortgage, (b}
the creation of a purchasa money sacurity interest for househotd appliances, () a transfer by devise, descent or by
operation cf law upan the ceath of & joint tenant or (d) the grant of any leasehoid interest of three years or less not
containing an option to putchase, Lender may, &t Lender's option, declare all the sums sacured by this Mortgage to
be Immediately due and payable. Lender shalt have waived such option to accslerate if, prior ic the sale or transfer,
Lander and the person to whom the Praperty is to be sold or transfarred reach agreament in writing that the credit of
such person is satisfaciary (o Lender and that the Interest payabie on the sums secured by this Mortgage shali be at
such rate as Lender shall request. If Lendsr has waived the option 10 accelerate provided in this paragraph 17, and it
Borrower's succesaor In interest has executed & written assumption agreement accepted in writing by Lender,
Lender shal release Borrower from ali cbligations under this Mortgege and the Note.

if Lender exercisas such optlon to eccelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hersof. Such natica shall provide a period of not less than 30 days from the date the noticae is mailed
within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of
such period, Lender may, withaut further nolice or demand on Borrower, invoke any remedias permitted by para-

graph 18 hereof.
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or acquired by the Debtor, wherever located, which General
Electric Capital Corporation has purchased, purportedly
purchased, established or added pursuant to the Account
Purchase Agreement.

"account Purchase Agreement" shall mean the Account
Purchase and Credit Card Agreement dated as of October 31,
1947, as amended, restated and renamed as of May 2, 1994,
amory levitz Furniture Corporation, certain subsidiaries of
Levitz Furniture Corporation, and General Electric Capital
Corporition, as amended, supplemented, restated or otherwise
nodified from time to time in accordance with the terms
therecof, inciuding the addition or deletion of present or
future affiliztes or subsidiaries of Levitz Furniture

Corporation.

"Accounts" shal. mean, with respect to the Debtor, any
and all right, titio-and interest of Debtor to payment for
goods and services scii oxr leased, including any such right
evidenced by chattel par=r, whether due or to become due,
whether or not it has bean czarned by performance, and
whether now or hereafter azquired or arising in the future,
including accounts receivabla from affiliates of the Debtor.

"Accounts Receivable" shall weran, with respect to the
Debtor, all Accounts and all right, title and interest of
Debtor to Accounts (other than as aforzsaid) and all right,
title and interest of Debtor in any returned goods, together
with all rights, titles, securities and (warantees with
respect thereto, including any rights to stioppage in
transit, replevin, reclamation and resales, a:.id all related
security interests, liens and pledges, whether voluntary or
involuntary, in each case whether now existing cr owned or
hereafter arising or acquired. Notwithstanding the
foregoing, Accounts Receivable shall not include icchunts
Receivable which are excluded from the definition of
Collateral.

"Credit Agreement® shall wean the Second Amended and
Restated Credit Agreement, dated as of June 28, 1994, as
amended, restated, supplemented, modified or waived from
time to time, among levitz Furniture Corpcration, the
financial institutions party thereto, as lenders, Chemical
Bank, as swingline lender, fronting bank, administrative
agent and collateral agent, and Wells Fargo Bank, National
Association, as co-agent.

[6700-216 (A) /EXA-5.WPF/103A/4454/288A]
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"Documents® shall mean all instruments, files, records,
ledger sheets and documents, whether now owned or hereafter
acquired, covering or relating to any of the Collataeral,
Including customer lists, credit files, computer programs,
printouts and other computer materials and records.

*Equipment® shall mean all equipment in all its forms,
whurever located, now or hereatter existing, and all parts
theinof and accessions thereto, that are now or hereafter
owner, by the Debtor. The term "Equipment™ shail include
Fixturss. In addition, the term "Equipment" shall include
all movelje appliances, machinery, apparatus, equipment,
building raverials, furniture, fittings, fixtures,
improvements znd articles of personal property of every kind
and natures wha‘ioever now or hersafter attached or affixed
to any property =t the Debtor or used in connection with the
use and enjoyment Or any property of the Debtor or the
maintenance or pre=ervation thereof, including, without
limitation, tools, utility systems, fire sprinkler and alarm
systems, HVAC equipment, boiler, electronic data processing,
refrigeration electronic menitoring, water, lighting, power,
sanitation, waste removal, window cleaning, maintenance or
other systems or equipment, &)l indoor or outdoor furniture
(including tables, chairs, plinters, desks, sofas, racks,
shelves, lockers and cabinets), furnishings, appliances,
supplies, rugs, carpets and other flsor coverings,
draperies, drapery rods and brackets, avnings, venetian
blinds, partitions, chandeliers and cthes lighting fixtures,
and all other apparatus, equipment, fuiriiure, furnishings,
holiday decorations, and all other articizs used or useful
in connection with the use or operation of inv part of any
property of the Debtor and further including lebtor’s rights
as lessee under any lease of any of the foregoing (to the
extent the same may be assigned).

"Fixtures® shall mean all items of equipment, in 211
its forms, wherever located, whether now or hereafter owned
or acquired, of the Debtor, and all parts thereof or
accessions thereto that are now or hereafter owned by the
Debtor that become so related to particular real estate that
an interest in such items of such equipment arises under any
real estate law applicable thereto.

"General Intangibles" shall mean all manuals,
blueprints, know-how, warranties and records in connection
with the Equipment; all information, customer lists,
identification of suppliers, data, plans, blueprints,
specification designs, drawings, recorded knowledge,

[6700~216 (A} /EXA~5.WPF/103A/4454/288A)
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surveys, engineering reports, test reports, manuals,
materials, standards, catalogs, research data, computer and
automatic machinery software and programs and the like
pertaining to operations by the Debtor; all information
relating to sales of products now or hereafter manufactured
by the Debtor; all accounting information pertaining to the
Debtor’s operations or any of the Equipment, any inventory
or ascounts receivable or any other items set forth in this
definition and all wedia in which or on which any of the
informrtion or knowledge or data or records relating to such
operatious or any of such Equipment, inventory, accounts
receivable or any other items set forth in this definition
may be recorded or stored and all computer programs used for
the compilat:iun or printout of such information, knowledge,
records or datu; 211 licenses, consents, permits, variances,
certifications a;id approvails of governmental authorities now
or hereafter held oy the Debtor pertaining to operations now
or hereafter conducisa by the Debtor; all choses in action
and causes of actlon aid all other intangible personal
property of the Debtor ci every kind and nature now owned or
hereafter acquired by the Iaitor, including corporate or
other business records, indemnification claims, contract
rights (including rights undi¢r leases, whether entered into
as lessor or lessee, interest r-zta agreements, and other
agreements), goodwill, registratiurs, franchises, tax refund
claims and any letter of credit, gquarantee, claim, security
interest or other security held by or granted to the Debtor
to secure payment by an account debtor oi any accounts
receivable.

"Inventory" shall mean all goods of the [obtor, whether
now owned or hereafter acquired, held for sal: ur lease, or
furnished or to be furnished by the Debtor undei’ contracts
of service, or consumed in the Debtor’s business, .irzluding
raw materials, intermediates, work in process, packzcing
materials, finished goods, semi-finished inventory, sciap
inventory, manufacturing supplies and spare parts, and all
such goods that have been returned to or repossessed by or
on behalf of the Debtor.

"permits™ shall mean, to the extent assignable, any and
all permits, certificates, approvals and authorizations
however characterized, issued or in any way furnished,
whather necessary or not for the operation and use of any
property of the Dabtor, including, without limitation,
permits, building permits, certificates of occupancy,
envircnmental certificates, industrial permits or licenses
and certificates of operation.

[6700~-216 (A) /EXA-5.WPF/103A/4454/286A)




»proceeds™ shall mean any consideration received from
the sale, exchange or other disposition of any asset or
property that constitutes Collateral, any value receaived as
a consequence of the possession of any Collateral and any
payment received from any insurer or other Person as a
result of the destruction, loss, theft, damage or other
inveluntary conversion of whatever nature of any asset or
proocrty that constitutes Collateral, and shall include any
and all other amounts from time to time paid or payable
under or in connection with any of the Collateral.

“Przdemark Licenses® shall mean any written agreement
granting to nny third party any right to use any Trademark
now or hereaft~r owned by the Debtor, or granting to the
Debtor any righ% to use any Trademark now or hereafter owned
by any third party, except for any agreement that by its
terms prohibits the assignment or grant of security interest

therein.

sTrademarks® shall raoan all of the following now or
hereafter owned: (a) all trademarks, service marks, trade
names, corporate names, coxpally names, business names,
fictitious business names, trade styles, logos, other source
oz business identifiers, designs and general intangibles of
like nature, now existing or heraalter adopted or acquired,
all registrations and recordings tanreof, and all
applications in connection therewiin, including
registrations, recordings and application3 in the United
States Patent and Trademark Office, any fiate of the United
States or any other country or any politicul subdivision
thereof, (b) all goodwill of the business symiolized by
and/or associated therewith and (c) all extensions or
renewals thereof.

[6700-216(A)/EXR-5.WPF/103A/4454/288A)
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S Orllnd’Park Illinois
Cook County

b Delond s(v ae O
Pin: 2A7-10-400 - H4

Annex 11

LEGAL DESCRIPTION:

PARCEL 1:

A TRACT OF LAND IN THE SOUTH HALF OF SECTION 10, TOWNSHIP 36 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING
ON THE NORTH. AND SOUTH CENTERLINE OF SAID SECTION 10, A DISTANCE OF 501.78
FEET NORTH O DEGREES 01 MINUTES WEST OF THE SOUTH QUARTER CORNER QF SAID
SECTION 10; THENC!. SQUTH 70 DEGREES 48 MINUTES WEST 9.05 FEET TO A POINT O
CURVE; THENCE NOPHZRLY ON A CURVE CONVEX TO THE EAST HAVING A RADIUS QF
505.17 FEET, AN ARC DISTANCE OF 223.26 FEET AND A CHORD BEARING OF NORTH 12
DEGREES 38 MINUTES 42 SSCONDS EAST TO A POINT OF COMPQUND CURVE: THENCE
NORTHERLY ON A CURVE COMVEX TO THE EAST HAVING A RADIUS OF 1330.73 FEET, AN
ARC DISTANCE OF 382.45 FEZT AND A CHORD BEARING OF NORTH 8 DEGREES 15
MINUTES WEST TO A PQINT OF TANGENT; THENCE NORTH 16 DEGREES 29 MINUTES WEST

27.08 FEET; THENCE NORTH 73 DeGREES 31 MINUTES EAST 535 FEET: THENCE SOUTH

16 DEGREES 29 MINUTES EAST 322.20 FEET; THEHNCE SOUTH 2 DEGREES 10 MINUTES
40 SECONDS WEST 350 FEET; THENCE DUE WEST 275 FEET:; THENCE SOUTH 70 DEGREES

48 MINUTES WEST 313.00 FEET TQ THU POINT OF BEGINNING, IN COOK COUNTY,
ILLINDIS.

PARCEL 2:

A NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGCRNSS TO PARCEL 1 ABOVE, ACROSS
AND UPON THE ORLAND SQUARE RING ROAD AS ESTABIISHED BY ARTICLE X, PARAGRAPH
H, SUBPARAGAPH (B) (I) OF THAT CERTAIN EASEMINT AMD OPERATING AGREEMENT
DATED MAY 15, 1976 AND RECORDED AUGUST 10, 1976 AS DOCUMENT 23591873 AND AS
GRANTED IN DEED DATED DECEMBER 4, 1977 AND RECORDED DECEMBER 16, 1977 AS

DOCUMENT 24240098.
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