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LOAN No. 12-1190 MORTGAGE 131¢7707205-729
THIS MORTGAGE ("Security Instrument") is given on JULY 29 . 1994
HUSBAND AND WIFE

The Mortgagor is ALEJANDRO VALLE AND ANACLETA A. VALLE,

whose address is 4114 SOUTH ALBANY
CHY.CAGO, IL 60623

("Besrower(s)"). This Serarfty Instrument is given o
PLATINUM HOME MOGRIGAGE CORPORATION
AN ILLINOIZ CORPU7ZATION .
which is organized and existing vider ihe laws of ILLINOIS , and whose address is
2200 HICKS ROAD, BUILL-.101
ROLLING MIEADOWS, IL 6u0N08
("Lender”). Boirower awes Lender the zancipal sum of SEVENTY-NINE THOUSAND NINE HUNDRED
FIFITY-NINE

Dollars (U.S. $ 79,959.00 ) ThiyZek: is evidenced by Borrower's nole daed the same duic as this Security Instrument
("Note”), which provides for monthly payments, vy the full debt, if not paid earlier, due and payable on AUGUST 1 .

¥ 2024 . This Security Instrument secures to Lindes: (a) the repayment of the debt evidenced by the Note, with interest, and all

(C renewais, axtensions amnt modifications of the Note; (0} tie payment of all other sums, with interest, advanced under Paragraph 6 to

o protect the sccurity of this Security instrument; and {¢) .o parformance of Borrower's covenants and agreements under this Security ()

¢ Instrument and the Note. For this purpose, Borrower dues bireby mortgage, grant and convey to Lender the following described .t;

D property locuted in County, Hlinois: t}

LOT 17R IN DR, WILLIAM PEPPER'H DOUGLAS PARK ADDITION TO CHICAGO IN ‘rfj
SaCTION 25, TOWNSHIP 3% NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL ::-3

MERIDIAN, IN COOK COUNTY., ILLINOIS.

DEPY-01 RECORDING $35.50
T$7777 TRAN 5377 D3/01/94 11:05:00

PIN # 16-25-101-030 LU S DWW KR4~ LTSIV
. 00K COUNTY RECORDER
which has the aduress of 2232 SOUTH ALBANY CHICAGO ILLINOIS
(Street} 1Chy)
IL 606823 {"Property Address”);
{Zip Code)

181ate}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurienances, rents,
royalties, mincral, oil and gas rights and protits, water rights and stock and all fixtures now or hercafier a pan of the property. All
replacements and sdditions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the "Propeniy”.

BORROWER COVENANTS that Borrower is iawfuily aeised of the estale hereby conveyed and has the right to mnngage, grant
and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants and will

defend gencrally the titie io the Praperty against al} claims and demands, subject to any encumbrances of record. g C)
2 5 £
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UNIEORM COVENANTS \g co as fofllo
1. Payment of Principal, It . ; I pay r_i'n pa)l of, and interest on, the debt

evidenced by the Noie and late charges due er the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shafl include in each monthly payment, together
with the principal and interest as set fonh in the Note and any late charges, an installment of any (a) laxes and special assessments
levied or to be levied againat the Property, (b) leaschold payments or ground rents on the Propenty, and {c) premiurns for insurance
required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficicnt to maintain an additional batance of not more than one-siath of the cstimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending cne month before an item would become
delinquens. Lender shail hold the amounts collected in trust to pay items (a). (b) and (¢) before they become delinguent.

)f at any time the total of the payments held by Lender for items (a), (b) and (c) together with the future monthly payments for
such items payable 1o Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required (o pay such items when due, and if paymernts on the Noie are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixih of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrawer for item (a), (b) or (c) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary o make up the deficiency on or before the date the
ltem becomes due,

As used in this Security Instrument, "Secretary” means the Sccretary of Housing and Urban Development or his or her designes,
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, (or any year in which such premium
would have been required if the Lender still held the Security Instrument), each monthly payment shali also include either: (i) An
instaliment of the annual inortgage insurance premium 1o be paid by Lender to the Secretary, or (i) a monthly charge instead of a
mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly insialiment of the mortgage insurance
premium shall be in 72 anount sufficient to accumulate the full annual morigage insurance premium with Lender one month prior
to the date the full annuai morigage insurance premium is due to the Secretary, or if this Security Instrument is held by the Secretary,
each monthiy charge shzul %2 in an amount equal 10 one-tweifth of one-half percent of the outstanding principal balance due on the
Nate.

If Borrower tenders to Load r the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remainiay for all installments for items (a), (b) and (c) and any mortgage insurance premium installment
that Lender has not become obiiewtz? to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower.
Immediately prior to a foreclosure sa).. »f the Property or ita acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all instalimenis foritems (a), (b) and (c).

3. Application of Payments. ALl payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First. to the mortgage insurance premiu n ¢/) b= paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to eny taxes, special assessments, leusciold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third. to interest due under the Note;

Fourth, to amortization of the principal of the Not=,

PBifil. 10 Iate charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. Boruwcer shall insure all improvements on the Property, whether now in

existence or subscquently erected, against any hazards, caspaltizs, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts a)d for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or atbsiquently erected, againsi loss by floods to the extent required
by the Secretary. Al insurance shall be carried with companies approvés2 by Lender. The insurance policies and any renewals shall
be held by Lender and shall include foss payable ciauses in favor of, nd'in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by i, Lender may make proof of loss if not made promptly
by Borrower. Each insurance company conceined is hereby authorized zix? Jirected to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the iasirance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebledness under the Note and thiz securi*;: Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then lo prepayment of principal, or (B) to il e rei toration or repair of the damaged Property.
Any application of the proceeds 1o the principal shall not extend or postpone the due (ate 2f the monthly paymerits which are referred
to in Paragraph 2, or change the amount of such payments. Any cxcess insurance prrcexds over an amount requited to pay all
outsianding indebledness under the Note and this Security Instrument shatl be paid to L~ e-ititr legalty eniitied thereto.

In the event of foreclosure of this Security [nstrument or other transfer of title to the Proper v that extinguishes the indebtedness,
al] right, title and interest of Borrower in and to insurance policics in force shall pass lo the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicaiion; Leasehoids.
Borrower shali occupy, establish, and use the Propertly as Borrower's principal residence within sixiy d=; = afler the execution of this
Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for (it leist one year after the dale
of occupancy, unless the Secretary determines this requirement will cause undue hardship for Bonwe'| or unless extenuating
circamataices exist which are beyond Borrower's control. Borrower shall noiify Lenders of any extenuating ¢i-ciunstances. Borrower
shall not commit wasie or desiroy, damage or substantially change the Property or allow the Property to deter’orate, reasonable wear
and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in'dets2it. Lender may
take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in d:touh if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material informaiion} in connection with the loan evidenced by the Note, including, but not limiled to,
representations conceming Borrower's occupancy of the Property as a principal residence.  1If this Security Instrument is on a
leascholil, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title 1o the Property, the leaschold and
fee title shall not be merged unleas Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are nol included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish 10 Lender receipts evidencing these payments.

If Borrower fails 10 make these payments or the paymenis required by Paragraph 2, or fails to perform any other covenants and
agrecments contained in this Security Insirument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whalever is necessary (o protect the value of the Propenty and Lender’s rights in the Property, including payment of taxes, hazard
inaurance #nd other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Insirument. These amounts shall bear interest from the date of disbursement, at the Noie rate, and at the option of Lender,
shzll be immediately due and payable.

7. Condemnatlon. The proceeds of any award or claim for damnages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned sand shall
be paid to Lander to the exient of the full amount of the indebtedness that remains unpuid under the Note and this Security
Insirument. Lender shall apply such proceeds Lo the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
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the proceeds 10 the principal WQ E& ‘15 du;w Iﬂ th . “WhicH are referred to in Paragraph
2, or change the amount of such Paymen(a. Any ex p s aver an amount required to pay all outstanding indebiedness under

the Note and this Security Insirument shall be paid to the entity legaily entiled thareto.
8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(n) Default. Lemier may, except ax limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums sccured by this Security Instrument if:
() Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(3} BGower defaults by falling, for a period of thirty days, to perform any other obligations contained in this Security
instrument.
{b,; Sale Without Credit Approval. Lender shall, if permitted by appticable law and with the prior approval of the
Szcrotary, require immediate payraent tn full of all the sums secured by this Sccurity Instrument if;
(1) AR or part of the Property, ot a beneficial interest in a trust owning all or part of the Propenty, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
granice does so occupy the Property, but his or her credit has not been approved in accordance with the requirements of
the Secretary.
(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such pavmenis, Lender does not waive its rights with respect to subsequent events.
(d} Regulati.os of HUD Secretary. In many circumstances reguiations issued by the Secretary will Jimit Lender's rights,
in the case of pay-2ent defaulis, to require immediate payment in full and foreclose if not paid. This Security Instrument
does not autkorize aceticratlon or foreclosure if not permitted by regulations of the Secretary.,
(¢} Mortgage Nov o cved. Borrowes agrees ihat should this Security Instrument and the Note secured thereby not be
eligible for insuranc. wris- the National Housing Act within 60 DAYS from the daic hereof, Lender may,
at its option and notwithstuwfing anything in Paragraph 9, require immediate payment in full of all sumy secured by this
Security Instrument. A wilder Jatement of any authorized agent of the Secrelary dated subsequent to
€0 DAYS from the date hereof, declining 10 insure this Security Instrument and the Note
secured thereby, shall be deemcd cop~lusive proof of such incligibility. Notwithstanding the foregoing, this option may not
be exercised by Lender when the wiav.il-bility of insurance is soicly due to Lender’s failure to remit a morgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be ceinstated if Lender has required immediate payment in full because of Borrower's
failure to pay an amount due under the Note or this Security Instrument. This right applies even afier foreclosure proceedings are
instituted. To reinstate the Security lnstrument, Boiroiver shall tender in a lump sum all amounis required o bring Borrower's
account current including, to the extent they are obiigraons of Borrower under this Security Instrument, foreclosure costs and
reascnable and customary attorneys' fees and expenses prorerly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required
inuncdiate payment in full. However, Lender is not required to perinit reinstalement if: (i) Lender has accepted reinstalement after
the commencement of foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different zrounds in the future, or (iii) reinsiaternent will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not & Walver . Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lerd=r to uny successor in interest of Borrower shall not
cperate 1o release the liabitity of the original Borruwer or Borrower's successor 1n interest. Lender shall not be required to commence
proceedings agsinst any successor in interest or tefuse to extend time for pay szat or otherwise modify amorntizat:on of the sums
secured by this Security Instrument by reason of any demand made by the onginal Zorrower or Porrower’s successors in interest,
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of uny right or
remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Sigmers. The vovenants and agreements of this Security
Insirumens shall bind and benefit the successors and assigns of Lender and Borrower, subiici<o the provisions of Paragraph 9.b.
Borrower's covenants and agreements shaill be joint and several. Any Borrower who co-signs s Security Instrument but does not
exccute the Nole: (a) is co-signing this Security Instrument only to morngage, grant and conves that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated o pay (hv sums secured by this Security
Instrument; and (c) agrees that Leader and any other Borrower may agree to extend, modify, forbear ~r niake any accommodations
with regard to the terms of this Security Instrument or the Note without tha: Borrower's consent.

13. Notices. Any natice to Borrower provided for in this Security Insirument shall be given by delireriag it or by mailing it
by fiest class mail unless applicable law requires use of another method. The notice shall be directed to Zae Property Address or
any other addres* Currower designales by notice to Lender. Any notice to Lender shall be given by first'c’ass mail to Lender's
address staled herein or any address Lender designates by notice to Borrower.  Any notice provided for in this-S<curity Instrument
shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Gaoverning Law; Severability, This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note confiicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given etfect
without the conflicting provision. To thiz end the provisions of this Security Instrument and the Note are declared to be severable.

13. Borrower's Copy. Borrower shall be given onc conformed copy of this Security Instrument.

16. Assignment of Rente. Borrower unconditionally assigns and transfers to Lendezr all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenani of the Propeny to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower af Borrower'’s brsach of any covenant
or agreememt in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trusiee for the
bencfit of Lender and Borrower. This assignment of rents constitules an absolule assignment and not an assignment for additional
security only,

If Leader gives notice of breach 1o Borrowers: (a) all rents received by Borrower shall be held by Borrower as trusiee for benefit
of Lender only, to be applied (o the sums secured by the Security Inctrument; (b) Lender shall be entitled 1o collect and receive all
of the renta of the Propeny; and {c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender's writien demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do 50 at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the deht secured by the Sccurity Instrument is paid in full.

Laser Forrs Inc. {BOCI 448-3888 Page J a4
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17. Foreclusure Procodure. If Lender requires Iimmedlate payment In full under l’-ragrapY , Lender may foreclone this
Sccurity Instrument by judicia) proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies
provided in this Paragraph 17, including, but not Hmited to, reasonable astorneys’ fees and cosis of tiile evidence.
13. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shali pay any recordation costs,
19, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrumeis. If pne or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of eaca.zich rider shall be incorporated into and shall amend and supplement the covenants
and agrecments of this Sccurity Instrument as )7 the rider(s) were a part of this Security Instrument. [Check applicable box(es)]

|' I Condominium Rider D Growing Equity Rider D Planned Unit Development Rider
D Graduated Peyment Rides E] Other (Uprcify] ADJUSTABLE RIDER AND 1-4 FAMILY RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the t=-ms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrawer and recorded with it.

Witnesses: d/jt

> i LAt eer sl
ALEJA’LRO VALLE

> koot a vl
ANACLETA A. /JALLE

(Spacs Below This Line Far Ack

STATE OF ILLINOIS, CTOOR County ss:
I the undersigned , a Notary Public in and for saic_county and state,

do hereby certify that ALEJANDRO VALLE AND ANACLETA A. VALLE, HUSBAND AND WIFE

personaily known (0 me 0 be the same person(s) whose name(s} ARE subscribed to the foregoing instrument, appearcti

before me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEY
free and voluniary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this  29th day of July 1994

My Commission expires: _M_L&j /&(_/-'

QORI IIIIIIITEIII I IANNIIIINIOIIIN Notary Pubiic

"OFFICIAL SEAL"
2 Beth LaSalle _
% Notary Public, State of Hiinois
% My Commissien Expires 225107

FHA-82110 (4/22) Poga 4 01 4
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LOAN NO. i2-1180 Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 29TH day of JULY .19 94,
and is incorporated inio and shall be deemed to amend and suppiement the Mortgage, Deed of Trus! or Security Deed (the "Security
Instrument”} of the same date given by the undemsigned (the "Borrower™) to secure Borrower's Nole to
PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION {the "Lender”)
of the same date and covering the Property described in the Security Instrument and located al:

4232 SOUTH ALBANY
CHICAGO ILLINOIS ,IL 60623

{Propeny Address)

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenar.: and agree as follows:

A. ADDITIONAL PRUPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Instrument, the fo ot ving liems arc added to the Propenty description, and shall also constitute the Property covered by
the Security Instrument: building matzrials, appliances and goods of every nature whatsoever now or hereafter located in, on, or
used, ot intended 10 be used in comecn with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricitv, gas, water, air and light, fire preveniion and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, waier heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposais,
washers, dryers, awnings, storm windows, storza doors, screens, blinds, shades, curtains and curtain rods, atiached mirrors, cabinets,
panelling and attached floor coverings now or hercafier atisched to the Property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a pant of ine Eroperty covered by the Security Instrument.  All of the foregoing together
with the Propenty described in the Security Instrument (ot ihe leaschold cstate if the Security Insirument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as %z “Propenty”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. 2or:ower shall not seek, agree 1o or make a change in the use of
the Property or its zoning clasalfication, unless Lender has agreed in-writing to the change. Borrower shali comply with all lawa,
ordinances, regulations and requirements of any governmental body uppirratle to the Propenty.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borreer shall not allow any lien inferior to the Security
Instrument to be perfecied agains the Property without Lender’s prior writien periaission,

D. RENT LOSS INSURANCE. Borrower shall maintain insyrance against rent lozs in-addition 1o the other hazards for which
Insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deicted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the fizst sentence in Uniform
Covenant 6 conceming Borrower's occupancy of the Property is deleted.  All remaining covenants and ‘ajrezments set forth in
Uniform Covenani 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, cxtend
or terminate the existing leases and to exccute new leascs, in Lender’s sole discretion. As used in this paragraph G, the word "lease”
shall mean “sublease” if the Secunty Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutcly and
unconditionaily assigns and transfers to Lender all the renis and revenues (*Rents”) of the Property, regardiess of to whom the Rents
of the Property are payable, Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Securiiy Instrument and (ii} Lender has given notice (o the tenant(s) that
the Renta are to be paid 10 Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an
ssslgnment for additional security only,

MULTISTATE 1-2 FAJNILY RIDER - Fennle Mas/Freddle Mec Unlform Instrument Form 3170 8/90
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If Lender gives notice of hrt.LiJh tMnQerl:?i) EIJMQ&L@JF&;:%%QI E)hmy Borrower as trustee for the

benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled to collect and receive
o}l of the Rents of the Property; (iil) Borrower agrees thut each tenant of the Property shall pay ali Renix due and unpaid to Lender
or Lender's agonts upon Lender’s written demand (o the tenant; (iv) unless applicable law provides otherwise, all Renis coliected
by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Property and coliecting the
Renws, including, but not timited to, attorney’s fees, receiver’s fees, premiumsa on receiver’s bonds, repair and maintenance costs,
{nsurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security Instrument;
(v} Lender, Lender's agents or any judiclally appointed receiver shall be liable to account for only those Rents aciually received; and
{vi) Lender shall be cntitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and
profita derived from the Property without any showing ns to the inadequacy of the Property as securily.

If the Rents of the Propenty are not sufficient to cover the costs of taking control of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes sha!l become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 7.

Borrower represents and warcants that Borrower has not executed any prior assigniment of the Renis and has not and will not
perform any act that wonld prevent Lender from exercising its rights under thix paragraph.

Lender, of Lend<i’s igents or a judicially appointed receiver, shall not be required 1o enter upon, take control of or maintain
the Property before of affcr eiving notice of default to Borrower. However, Lender, or Lender’s agenis or a judicially appointed
receiver, may do so at any tire when a default occurs, Any application of Rents shall not cure or waive uny default or invalidate
any other right or remedy of Leder. This assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in fusli:

I. CROSS-DEFAULT PROVISIO, Borrower's defaull or breach under any note or agreenvant in which Lender has an interest
shall be & breach under the Security Instrurien! s=d Lender may invoke any of the remedics permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and( agrees o the terms and provisions contained in this 1-4 Family Rider.

MULTISTATE 14 FAMILY RIDER - Fannle Mes/Freddie Mec Uniform Instrumaent L Form 3170 8/60
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ADJUSTABLE RATE RIDER
Loan No. 13-118¢

THIS ADJURTABLE RATE RIDER is made this 89TH day of JULY , 19 94 ,and is
incorporated into and shall be decmed to amend ang supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”)
of the same dale given by the undersigned ("Borrower”™} to secure Borrower's Note (*Note™) to
PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATICON
(the "Lender®) of the same date and covering the property described in the Security Instrument and locaied at:

2232 SOUTH ALBANY
CHICAGO ILLINOIS 1IL 60623

(Property Add-ses)

THE NOTE CONVA'NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMEMT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition 1 thc covenanis and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as foliows:

5. INTEREST RATE AND MONTHLY PAYMENT Cit/.NGES

{A) Change Date
The Interest rale may change on the first duy of CCTOBEK 1 , 1995 , and on that day of each

succeeding year. “Change Date” means each date on which the inteces: rate ceuld change.

(B} The Index

Beginning with the first Change Date, the interest rate will be based on an ‘udex. "Index” means the weekly average yicld on
United Stales Treasury Securities adjusted 10 & consiant maturity of one year, as munlt available by the Federal Reserve Board,
*Current Index” means the inost recent Index figure available 30 days before the Chunge Eate. If the Index (as defined above) Is no
ionger available, Lender will use as a new Index any index prescribed by the Secreiary {7s oefined in paragraph 7(B)). Lender will
give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rale by adding a margin of TWO
percentage point(s) 2.000 %)10the Current Index an iwunding the sum 10 the
nearest one-cighth of one percentage point (0.125%). Subject (o the limits stated in paragraph 5(1) of this Notz, this rounded amount
will be the new interest rate until the acxt Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percenfage point (1.0%) on any single Change Date. The
interest rate will never be more thar five percentage poines (5.0%) higher or lower than the initial interest rate stated in paragraph

2 of this Note.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest
which would be nccessary 1o repay the unpaid principal balance in full at the maturity date m the new interest rate through
substanilally cquai payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on the
Change Date if there had been no default in payment on the Note, reduced by the amount of any prepeyments to principal. The result
of this calculstion will be the amount of the new monthly payment of principel and interest.

Banking Foim Supply Co., nc. (800} 445-8858 Page 1 0f 2 Initials _\___/‘l v UFT 227812 8/01
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Lender will give notice to Borrower of any change in the inlcrest’lmc and monthly payment amdunt.” The notice must be given
at least 23 days before the new monthly payment amourt is due, and must set forh (3) the date of the notice, (ii) the Change Date,
(ili} the old interest rate, (iv} the Bew interest ralc, {v) the new monthly pavment amount, (vi) the Current Index and the date it was
published, (vii) e method of calculating the change in monthly payment amount, and (viii) uny other information which may be
required by law from time 1o time,

{G) Effective Dute of Changes

A new Interest fate calculated in accordance with paragraphs S(C) and 5(D) of this Note will becomie effective on the Change
Date. Borrower shall make a payment in the new menthly amount beginning on the first payment date which occurs at least 25 days
after Lender has given Borrower the notice of changes required by paragraph S(F) of this Note. Borrower shall have no obligation
to pay any increase in the monthly paymen! amount calculated in accordance with paragraph 5(E) of this Nole for any payment date
occurring less than 25 days after Lender has given the required notice. 1f the monthly payment amount culculated in accordance with
paragraph 5(E) of this Note decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceesding the payment amount which should have been stated in a timely notice, then Borrower has the option to
cither (i) demand the .xturn to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal o the interest rate
whick should have been Zrad in a timely notice), or (ii) request that any excess payment, with interest thereon al the Note rate, be
applied a8 payment of pritciza’. Lender's obligation 1o retum any excess payment with interest on demand is not assignable even
if this Note is otherwise aszignzd before the demand for return is made.

BY SIGNING BELOW, Borrowr.c 7ccepts and agrees to the terms and covenants contained in this Adjustable Rate Rider,

(:(«Zfr;’/ég/j{ (;2/(,(;'/ (Sezl)
ALEJANDRC VALLE -Botrowel
P e ledei o J/EI/ZG’ (Seal)
PAPCLETA A. VALLE -Bonowst

= (Seal)
Botrower
{Seal)
~BOFTO W

1Spate Below This Line Reserved fos Acknowiedgmaent}

|.L3b6
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