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1 MORTGAQGE
This Home Equity Line of Credit Mortgage (this "Mortgage') is made this

day 19 94 betw the ¥1chard
arza, undivid 3 iI'S% {nterest and Joseph G re'!rean, diMcir e%a% —tenantg

in. commaon (herein "Borrower"), and the Mcrtgagee, _Aetpa Bank

whose address is 2401 North Halsted Street, Chicago, IL
60614
" n .
{herein "Lender"). 94 gy

WITNESBETH:

WHEREBRB, Borrower and Lender have entered into ah _Aetna Bank

Home Eqguity Line of Credit Agreement and Disclosure Statement (the
"Agrecment") dated, __ July 22 , 19 94 |, pursuant to which Borrower
may from time vo time until July 22 ., 20 01 , borrow from Lender
sums which 8hail not in the aggregate outstanding principal balance exceed
$£5,000.00 / *he ("Maximum Credit?) plus interest. Interest ocn the sums
borrowed pursuant to the Agreement is payable at the rate and at the times
provided for in tlie Agreement., All amounts borrowed under the Agreement plus
interest thereon, unless dus earlier under the terms of the Agreement, must
be repaid by Jwiv 22, 2001 , which is the laet day of the
pPraw Period, and which is also referred to as the Repayment Period, as each
of those terms is defir.ad in the Agreement (the "Final Payment Date").

TO SECURE to Lender ulie repayment of the indebtedness incurred pursuant
to the Agreement, with interestc thereon, the payment of all other sums, with
interest thereon, advanced ir accordance herewith to protect the security of
this Mortgage, and the pertuimance of the covenants and agreements of
Borrower contained herein and  in the Agreement, Borrower does hereby
mortgage, grant, warrant, and corvey to Lender the followin described
property located in the County of _ _Cook State of _Illinois H

Lot 30 in Block 2 in Higgins Subdivision of Lot 1 in County Clerk's
Division of the Weast 1/7 of the South West 1/4 of Section 25, Township
40 North, Range 13, East of the Third Principal Meridian, in Cook
County, Illinocis.

PEFT-B1 PIUURDING $33 .56

THABAD  iree SBSE 080194 87 : 26 :00
#7971 84 P P Y-S T7TPA5
CO0K COUNTY (QEUORDER

Permanent Tax Number: 13-25-300-038-0000

has the address of 2700 North Troy, Chicago, IL
- {the "Property Address');

T
TOGETHER with all the improvements now or hereafter erected on the

p}pperty, and all easements, rights, appurtenances, rents, royalties,
nineral, o0il and gas rights and profits, water, water rights, and water

This instrument was prepared by and when
recorded mail to:

Gary Kryvko
Aetna Bank
2401 North Halsted Street
HELC-MTG-4/94
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stock, and all fixtures now or hereafter attached te the property, all of
which, including replacements and additions thereto, shall be dQeemed to be
and remain a part of ths property covered by this Mortgage; and all of the
foragcing, tagether with said property, (or leasehold estate if this Mortgage
is on a leasehold) are herein referred to as the "Property'.

Borrower covenants that Borrower is lawfully seized of the real estate
hereby conveyed and has the right to mortgage. grant and convey the Property,
and that Borrower will warrant and defend generally the title to the Property
againsc all claims and demands, subject to any mortgages, declarations,
eaasements or restrictions listed in a schedule of excepticons to coverage in
any title insurance policy insuring Lender’s interest in the Froperty.

Borrowar and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay
when due the pirincipal of and interest on the indebtedness incurred pursuant
ta the Agreement, together with any fees and charges as provided in the
Agreement.

2. Applicition of Paymenta. Unless applicable law provides otherwise,
all payments received by Lender under the Agreement and paragraph 1 hereof
shall be applied by Lender first in payment of any fees and charges payable
pursuant to the Agrecmant, then to any advance made by Lender pursuant to
this Mortgage, then to/interest, payable pursuant to the Agreement, and then
to the principal amounts /outstanding under the Adgreement.

3. Charges; Liens. ' Becurower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the
Property which may attain a  @riority over this Mortgage, and leasehoid
payments or ground rents, if . ony, including all payments due under any
mortgage disclosed by the title insurance policy insuring Lender’s interest
in the Property. Borrower shall, 4jon regquest of Lender, promptly furnish to
Lender recelpts evidencing such paymeauvs. Borrower shall promptly discharge
‘any lien which has priority over this Mortgage, except far the lien of any
mortgage disclosed by the title insurance policy insuring Lender‘s interest
in the Property; provided, that Borrower shall not be reguired to discharge
any such lien so long as Borrower shall urgiee in writing to the payment of
the obligation secured by such lien in a _minner acceptable to Lender, or
shall in good faith contest such lien by, or cefend enforcement of such lien
in, legal proceedings which operate to prevenc th= enforcement of the lien of
forfeiture of the Property cor any part thereotf.

4. Hazard Insurance. Borrower shall keer the improvements now
existing or hereafter erected on the Property insuiread against less by fire,
hazards included within the term "extended coverage", and such other hazards
as Lender may reguire and ip such amounts and for such peviocds as Lender nay
reguire; provided, that Lender shall not reguire that. the amount of such
coverage exceed that amount of coverage required to pay tlie sums secured by
this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall /p2 chosen by
Borrower subject to approval by Lender; provided, that such approval shall
not be unreasonably withheld.

aAll premiums on insurance policies shall be paid in a timely manner.
All insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums. 1In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Boarrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration cr repair is economically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair is
not economically feasible or if the security of this Mortgage would be
impalired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. If the Property is
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abandoned by Borrower, or if Borrower fails to respond to Lender within 30
days from the date notice is mailed by Lander to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option either to
restoration or repair of the Property or te the sums secured by this

Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment.. If under paragraph 18 hereof the Property is acquired by lLender,
all right, title and interest of Borrower in and to any insurance policies
and in and to the prcceeds thereof resulting from damage toc the Property
prior to the sale or acquisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale or acquisition.

S. Prrssrvation and Maintenance of Property; Leaseholds; Condominiums;
Planned Uni{ Tevelopments. Borrower shall keep the Property in good repair
and shall not’ commit waste or permit impairment or deteriocration of the
Property and sha'’) comply with the provisions of any lease if this Mortgage
is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit devilopment, Borrower shall perform all of Borrower'’s
obligationz under <ps _declaration or covenants creating or governing the
condominium or planned unit development, the by~laws and regulations of the
condominium or planned unit development, and constituent documents. If a
condominium or planned vnit development rider is executed by Borrower and
recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated irtoc and shall amend and supplement the covenants
and agreements of this Mortgagce as if the rider were a part hereof.

6. Frotection of Lender‘~ Security. If Borrower fails to perform the
covenants and agreements containne in this Mortgage, or if any action or
proceeding 1s commenced which matlierially affects Lender’s interest in the
Property, including, but not limited to, any proceeding brought by or on
behalf of a prior mortgagee, eminent iomain, insolvency, code enforcement, or
arrangements or proceedings involving @ bhankrupt or decedent, then Lender at
Lender’s option, upon notice to Borrowe:r , may make such appearances, disburse
such sums and take such action as is necespary to protect Lender’s interest,
including, but not limited to, disbursemenc {7 reasonable attorneys’ fees and

entry upon the Propearty to make repairs.

Any amounts disbhbursed by Lender pursuant to this paragraph 6, with
interest thereon, shall become additional indebtedress of Borrower secured by
this Mortgage. Unless Borrower and Lender agree to) other terms of payment,
such amounts shall be payable upon notice from Lender *c Borrower reguesting
payment thereof, and shall bear interest from the datae of disbursement at the
rate payable from time to time on ocutstanding principal wnder the Agreement.
Nothing contained in this paragraph 6 shall require Jender to incur any
expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries
upon and inspections of the Property, provided that Lend<» shall give
Borrower notice prior to any such inspection specifying reasorable cause
therefor related to Lender’s interest in the Property.

8. Condemnation. The proceads of any award or claim for damages,
direct or consequential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total or
partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
tc Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond tao Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the
proceeds, at Lender’s option, either to restoration or repair of the Property
or to the sums secured by this Mortgage.
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Unless Lender and Borrower otherwise agree -in writing, any - such
application of proceeds to principal shall not extend or postpone the due
date of any payment due undexr the Agreement or change the amount of such
payment..

g. Borrowser Not Relaased. Extension of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not operate to release,
in any manner, the 1liability of the original Borrower and Borrower’s
successors in intereat. Lender shall not be required to commence proceedings
aga@nst such successor or refuse to extend time for payment or otherwise
modify any term o©f the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower’s successors in interest,

16. Forbearance by Lendsr Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreewent or hereunder, or otherwise
afforded Ly spplicable law, shall not be a waiver of or preclude the exercise
of any such/cight or remedy. The procurement of insurance or the payment of
taxes or other“liens or charges by lLender shall not be a waiver of Lender’s
right to acceilerate the maturity of the indebtedness secured by this

Mortgage.

11. Remeadies “nmulative. All remedies provided in this Mortgage are
distinct and cumulaZive to any other right or remedy under this Mortgage or
afforded by law or eqguity, and may be exercised concurrently, independently

or successively.

12. Bucovessoras anda ./ Assigns Bound; Joint and BSeveral Liability;
Captions. The covenants and acvreements herein contained shall bind, and the
rights hereunder shall inurzs ro the respective successors and assigns of
l.ender and Borrower, subject to the provisions of paragqraph 16 hereof. All
covenants and agreements of B#8orrower shall be Jolnt and several. The
captions and headings of the parsor-zaphs of this Mortgage are for convenience
only and are not to be used to interp-et or define the provisions hereof.

13. Notioce. Except for any notics regquired under applicable law to be
given in another mnner, (a} any not.ca to Borrower provided for in this
Mortgage shall be giveh by mailing such (nstice by certified mail, addressed
to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as preovided herein, and (b) any notice to
Lender shall be given by certified mail, returrn receipt requested to Lender’s
address stated herein or to such other address «s Lender may designate by
notice to Borrowaer as provided herein, Any notilce provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given

in the manner designated herein.

14. Governing Law; Severablliity. This Mortgag: shall be governed by
the laws of the jurisdiction in which the Property is located. In the event
that any provision or clause of this Mortgage or the Agreem~iit conflicts with
applicable law, such conflict shall not effect other provisions of this
Mortgage or the Agreement which can be given effect withouv (k2 conflicting
provision, and to this end the provisions of this Mortgage an4. the Agreement

are declared tc be severable,

15. Borrower’s Copy. Borrower shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of execution or after

recordation hereof.

16. Tranafer of the Property. All of the indebtedness owed pursuant to
the Agreement shall be immediately due and payable, if all, or any part of
the Property or an interest therein is sold, transferred or conveyed by
Borrower without Lender’s prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
purchase money security interest for household appliances or (c) a transfer
by devise, descent or by operation of law upon the death of a joint tenant.

17. Ravolving Credit Loan. This Mortgage 1is given to secure a
ravoiving credit loan, and shall secure not only presently existing
indebtedness under the Agreement but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or
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otherwise, as are made within seven (7) years from the cGate hereof, to the
game extent as if such future advances were made on the date of the execution
of this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although there may be no indebtedness secured
hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indebtedness secured hereby, including future
advances, from the time of its filing for record in the recorder’s or
registrar’s office of the county in which the Property is located. The
total amount of indebtedness secured hereby may increase or decrease from
time to time, but the total unpald balance of indebtedness secured hereby
(including disbursements which the Lender may make under this Mortgage, the
Agreement, or any other document with respect thereto) at any one time
outstanding shall not exceed one hundred fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the property and interest on such
disbursements (all such indebtedness being hereinafter referred to as the
Ymaximum amcant secured hereby"). This Mortgage =shall be valid and have
priority over all subseguent liens and encumbrances, including statutory
liens, exceptinn solely taxes and assessments levied on the Property, to the
extent of the meaximum amount secured hereby.

18. Accelaexv-'on; Remedies. 1If Borrower engages in fraud or material
misrepresentation i’ _cornnection with this Mortgage or the Agreement, if
Borrower falls to meel the repayment terms of this Mortgage or the Agreement,
if Borrower does not/ pay when due any sums secured by this Mortgage, 1if
Borrower defaults under ri fails to comply with, any term or condition of the
Agreement, if Borrower €ujiis to comply with any term or conditicn of any
other mortgage on the Progerty or if Borrower’s action or inaction adversely
affects the Property, or Lerde:’s rights in the Property, Lender at Lender’s
option may declare all of the-sums secured by this Mortgage to be immediately
due and payable without further damand, and/or may terminate the availability
of loans under the Agreement Znr may foreclose this Mortgage by judicial
proceeding. Lender shall be eaeniitle to collect in such proceeding all
expenses of foreclosure, including, kut not limited to reascnable attorneys’
. fees, and costs of documentary evidience, abstracts and title reports.

19. Assignment of Rents; Appointusvt of Receiver; Lender in Possession.
As additional security hereunder, Borrowz: hereby assigns to Lender the rents
of the Property, provided that Borrower sbaXl, prior to acceleration under
paragraph 18 hereof or abandonment of the Pronerty, have the right to collect
and retain such rents as they become dus ar< pavable.

Upon acceleration under paragraph 18 herecf or abandonment of the
Property, and at any time prior to the expiration’ct ) any period of redemption
following judicial sale, Lender, in person, by  uga2nt or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receliver shall be applied
first to payment of the costs of management of the Property and collection of
rents, including, but not limited to receiver’s fees, preniuvms on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums/sccured by this
Mortgage. Lender and the receiver shall be liable to accoun’ _only for those
rents actually received.

20. Relsase. Upon payment of all sums secured by this rortgage and
termination of the Agreement Lender shall release this HMortgage without
charge to Borrower. Mortgagor shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead
exemption in the Property.

22. Compliance with the Illinois Mortgage Foreclosure Law.

(a) In the event that any provision in this Mortgage shall be
inconsistent with any provisions of the Illinois Mortgage Foreclosure Act
(the "Act"“), the Act shall take precedence over the provisions of this
Mortgage, but shall not invalidate or render unenforceable any other
provision of this Mortgage that can be construed in a manner consistent with

the Act.
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(b} If any provision cof this Mortgage shall grant to Lender any
rights or remedies upon default of Borrower which are more limited than the
rights that would otherwise be vested in Lender under the Act in the absence
of said provision, Lender shall be vested with rights granted in the Act to
the full extent permitted by law.

{(c) Without 1limiting the generality of the foregoing, all expenses
incurred by lender to the extent reimbursable under Sections 15-1510 and 15~
1512 of the Act, whether incurred before or after any decree or judgement of
foreclosure, shall be added to the indebtedness hereby secured or by the
judgyement of foreclosure.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
v

Righard Ga

Borrower

9-‘_]5_\&,.,’ .. HELC-MTG-4/94
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STATE OF "Y'\ ne.g ) _
COUNTY OF Cuolr ) ss
I, the undersigned, a_Notary Public in and_for said county and state, do
hereby certify that _Rutwed Gueza sod _Isgeph Geye

whose name(s) ar €

personally known to me to be the same person(s)
subscribed to the foregoing instrument appeared before me this day in person

and acknowledged that <t e« signed and delivered the said instrument as
for the uses and purposes therein set

_ A< free and veoluntary act,
forth. GIVEN under my hand and notarial seal, this AFsch day
of M , 19 T |

ot N Y Pu b 1 j‘? ((-’I!H.’/f((/l{f.'/l/.-’/(((/{f-"’(/i{/:’?? -
iﬂ “OFFICIAL SEAL
Clary Kryvko

. Notary Publis,
<

f ; 2w pyict: ; 3
My Commission Erpires: . Crnamisston Expires 929197
(ROCEORCONTORY SRS

YAt m

94?7”.’) -
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