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MAIL RECORDED MORTGAGE TO: gl\lltbqﬁk#ﬁ e Of Credit Mortgage
e, FICKAL,COP Y™
Deecleid, fibnois 80015 y L 2ICT6aRE

<'\mts MORTGAGE ("Morigage”) & ghven this July 25, 1994,
\m morngagor(s) ars Marcos A, Espedido and Rosalinda V. Espedido. his wits in joint tenancy. (collactively, the "Borrower’).

NThi: mongage is given 1o SAXTER CREDIT UNION., an liincis Banking Corporation, whose address is 1425 Lake Cook Road, Deerfleld, (iinols 60015

- Q\('L.ndu'). Tha Borrower owes the Lender the maximum principal sum of:
00— — ~Dollgrs ($7(5,000.00),
Qor the aggregate unpald amount of all loans made by the Lender pursuam o that cartain Line of Credit Agreement {Agreement?} and Line of Credit
%Adjuuhblo Rate Nots ("Nate™) between the Borrower and the Lerdiar of sven date herawith, the terms of which are incorporated herein by reference.
The Agresment satabiisties a revotving line of credit pursuant to Section Sc of the llincis Banking Act. ll.Rev.S1at.Ch, 17, Sec. 312.3, The Nots provides for
S\ monthly interest payments, with the full debt, if not paid sarlier, due and payable on demand by after § ysars from the date of the Mortgage. interest
shall accrue on thess amcunts at the rata{s) ast forth In the Note. The Agreement provides that loans may be mads from time to tme (but In no svent later
(/" than § years from the date herec!) ot to sxceed the maximum credit imH assigned to Borrower by Lender rom tme o thms. All future loans, whether
obligatory of optional, shall be secured to the same extent and with the sama priority as If made on the date hereof”’
This Morigage sscurss (i) the repayment of the debt svidenced by the Nate with Interest and all renewals, sxtensiofis and modifications, () the payment of all
other suma, together with all interest advanced, to protect the sacurity of this Morigage, (ll) the performance of Borrowst’s covenants and agreements
under this Morigage and the Agresment and Note, (V) all costs and sxperses of Lender, including without limitation attormeys’ fees in enforcing its rights
under the Agresment, the Note, or this Morigage, including any action or efforts pursusd by the Lender In a bankiupicy procesding, and (v} the repayment of
any future advances, with interest thereon. mads to Borrower from Lender pursuant to the terms hereot "Future Advances”).
Fot this purposs, the Borrowsr doss hefehy mortgage. grant, and convey o the Lender the following described property located in Cook

County, llincls:

Lot 1847 In Strathmore Schaumburg unit 18, a subdivision of part of the southsaat 1/4 of section 18 fownship 41 north range

10 a2 ¢ of the third principal meridianin Coolk County, llinols. .
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which has the address of 562 N. Walnut Lane, Schaumsurg, Il 60194,
TOGETHER WITH all the Improvements now or hersaftar srecwe’ or. the praperty. and all sassments, rights, appurtenances, rents, royalties, miferal, ol and
ges rights and profits, water righis and stock and all fixtures now .o Farsafter a past of tha property. All replacements and sdditions shall also be covered by
this Mortgage. All of the foragoing s referred to In this Morigage as U Froperty.*

THE BORBROWER COVENANTS that the Borrower ks iawtully seized of 2 ~state hereby conveyed and has the right to morigage, grant and convey the
Proparly and the property is sncumbered, except for encumbrances o recc'd. The Borrower warrants and wilt detend generally the title to the Property
against all claims and demands, subject to any encumbrances of record, 10a Pregerty is sublectto the foliowing prior mortgage(s):

Name of Hortgages Date of Mortgage Documsnt Number
51t Paul Fed. S&L oSs17T T2544802

UNIFORM COVENANTS. Borrawer and the Lender covenant and agree as follows.
1. Payment of Principal and Interest. The Borrower shall promplly pay whan diis th» principal of end interest on the debt evidenced by the Note and ail
cther amsutits owing undier the Note, including principal and interest on any Future Adar_vs secursd by the Martgage.

2. Payment of Taxes, Insurance and Other Charges. Borrower shall pay all taxer. c<sessments, charges, finos and impositons atiributable to the
Propecty which may attain priority over this Mortgage, and isasshold payments or grouna rents, *ay. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this Paragraph 2. Borrower shail meke these payments directly a/d promptly furnish Lender receipte evidencing the payments.
Borrowsr shall promptly discharge any lisn which has priority aver this Mortpage uniess the Lamrov ar () agress in writing to tha paymant of the obligaten
secured by the fien in & manner acceptabie 1o Lender, (i} conissts in good taith the tien, or defriv’< against enforcement of the fien by legal proceadings
which in ths Lender's opinion operats 1o prevent the enforcement of the lien or forfeiture of any part o1 Y. Property, or (i) secures from the holder of the llen
an agreement satisfactory to Lender subordinating the lien to this Morigage. !f Lender determines thex 7.1y rart of the Properly Is subject to a lien which may
attain priority aver this Mortgage, Lender may give Borower written notice identifying the llen. Borrowr. Zhwe'l satisty the lien or take one or more of the
actions set forth above within ten (10) days of giving of notice.

3. Application of Payments. Unless applicable law provides ctherwiss, all paymaents received by Lender uncwr the Note and Paragraph 1 hereof shall be
applied by Lender first toward payment of intersst payable on Note, then to unpald balance of tha Note.

4. Insurance. Boircwer shall keep the Property and the improvemonts now existing or hersafier erected on the Prcoert insured against loss by fire, hazards
included within the term “extended coverage." and any other harards and in such amounts and for auch pericds as 'amler may require. The insurance
carriar providing the insurance shall be chosen by the Borrower subject to Lender's approval which approval shall (10" be unreasonably withheld. All
insurance policies and renewals shall be acceptable to Lender, shall inclie a standard martgage clauss, and shall name <o lender as loss payee. Lender
shall have the right to hold the policies and renewals. if Lender requirse, Borrower shall promptly give to Lender all receip's o naid premiums and renewal
notices. I the event of loas, Borrower shali give prompt notice to the lnsurance carrier and Lender. Lender may make prool o/ 10e s if not made promptly by
Borrowsr. Unless Lender and Boirower otherwise agres in wiiting, insurance procesds shall be applied to restoration or ropal-of the Property damaged, if
the restoration of repalr Is economically feasible and Lendor's sacurity s not issasnad. If the restoration of repair is not sconomically feasible or Lender's
eecurity would be lsssened, the insurance procesds shall be applied to the sumas sescured by thia Mortgage, whether or not then due, with any sxcess pald to
Borrawer It Borrowsr abandons the Property, of dose nat answer within thirty (30) days from the date natice is malled from the Lender that the insurance
cartier has ofiered to sottle & claim, then Lendsr may collect the Insurance procesds. As determined by the Lender. Lender may use the proceeds to repair or
restcre the Fropefty of 1o pay the sums secured by this Mcrtgage. whether or not then dus. The thirty (30} day periad will begin when natice is given. it the
Property i= acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisiton shall
pasa 1o Letvier to the exient of the sums secured by this Morigage immaecdilately prior to acquisition.

S. Preservation and Maintenance of Property. Barrowor shall keep the Property in good repair and shall not commit wasts or permit the provision of any
(mase if thin Morigage i on a lsasshold. Hf this Morigage is on a unit In a condominium or a planned unit develo ment, Borrow »r shall psrform all of
Borrowse's obligations under the declaration of covenants creating or govermning the condominium or planned unit development, and constituent dozuments,
If a condominium o planned unit development rider is oxecuted by Borrawsr and recoidsd together with this Morigage, the covenants and agreements of
such rider shali be incarporated into and shail amend and supplement the covenants and agreements of this Morigage as if ths rider were u part hereof.

8. Protection of Lendsr's Security and Flights in the Property. i Borrower falls 1o peiform the covenants and agresments contained In this Morigage, or
if there [s a fegal procescding that may significantly affsct Lendsi's sscurity and rights In the Property (such as a procseding In bankruptcy, probate. for
condemnation of to onforce laws or reguiations), then Lender may do and pay for whataver la necessary io protect the value of the Property and Lendet's
rights in the Propery. Lender's actions may include paying any sum secured by a llen which has priority over this Morigage. eppsearing In court, paying
reasonabie stiornays’ fees and costs and sntering on the Properly o make repalrs. Although Lendier may take action under this Paragraph 5, Lender shail not
be required to do 20. Any amounts disburaed by Lende: under Paragraph B shall bscoms additional debt of the Borrower secured by this Morigage. Unless
Borrower and Lender agree to cther terma of payment, these amounts shall bear interest from the date of disbursement at the rate{s) aet forth In the Note and
shall be payable with interset at the highest rate permizsibie by law, upon notice from Lender to Borrower demanding payment.

7. Inspectcn. Lender or lts agent may make reasonable entries upon and inspections of the Property, Lander shall give Borrower notice at the time of or
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8, Comdamnation. The procseds of o or squentia condemnation o other taking of any
part of tha Property, ot for conveyancslin | shilll be s\//i the svent of a total taking of the Propstiy,
the procesds shalf be appiied io the oc! MB# 3 : axcesd, to Borrowsr In the event of a partial

taking of the Property, unisss Borrower and Lender otherwise agree In writing, the sums secured by this Morigage shall be recuced by the amount of the
procesds multiplied by the following fraction: (a) the total amount of the sums secured by this Morigage immediately before the taking, divided by (b) the teir
market value of the Property inmediatety before the taking. Any balance shall be paid to Borrowss H the Property lo"dbandoned by Borrower, or i, alter notice
by Lender to Borrower that the condemnot oliers to make an award or ssttle & clalm for damages, Borrowsr falls to respond to Lender within thirly (50) days
after the dats the notice la given, Lender is authorized to collect and apply the procesds, at its option, sithes 1o restoration or repair of the Propaerty or to the
sums secured by this Morigage. whether or not then dus. Unisss Lander and Borrowsr ctherwise agree In wriing, any such application of procesds to
principal shall not extend or posipone the dus date of the monthly installments referred to In Peragraph 1 herscof or change the amount of such payments,

9. Walver. Extension of the ime for payment or modification of amortization of the sums secured by this Morigage granted by Lender to any successcr in
interest of Barrower shall not opevate to relsase, in any manner, the llability of the original Borrowsr or Borrowsr's successors in interssl. Lender shall not
be requined o commaence procsedings agalnst any successor In interest or refuse to extend dme for payment or otherwise modily amortization of the sums
secured by thic Morigage by reason of eny demand made by the original Bormower or Borrowsr's successore In interest. Any forbearance by Lender in
svarclaing any right or remecdy shall not be & walver of or preciude the exerciss of any other right or remedy. The procuremaent of insurance or paymaent of
tmces or other flens of charges by Lender shali not be a walver of Lender’s right to accelerats the maturity of the Indebtedreas secured by this Morigage.

10. Successors and Assigns. The covenants and agresments of this Morigage shall bind and banefit the successora and assigns of Lender and Borrower,
subject to the provisions of Paragraph 5 hersof. Borrowsrs covenants and agresmants shall be joint and several. Any person who co-—signs this Morigage
but doss not sxecuts the Note, () # co—signing this Morigage under the terms of this Morigage, {i)) s not personaily obligated to pay ths sums secured by
this Mortgage, and (i} agress that Landes and any cther Burrowsr may agrsed to extend, modity, foreb or make ahy odaions with regard to the
terma of this Mortgage or the Mo without that Borrowers consent.

11. Loan Charges. If the interest or other Joan charges collected of to be collacted In connection with the lcans made under the Agreement or the Note
exceed permitted limits as finally interpreted by a court of compatent jurisdiction, any sums airsady collected from Borrower which exceeded permitted limits
will be refunded to Borrowsr. Lender may choose to make this refund by reducing the principal owed under the Nots or by making a direct payment o
Borrower. H a refund teduces principal, the reduction will be reated as a partial prepayment without any prepayment charge.

12 Leglisiation Affectsg _avder's Rights. if the snactment or expiration af applicable laws has the sifect of rendeting any provision of the Agreement, the
Note, or thiz Mortgags u.eh.ceable according to its terms, Lender, at iis option, upon ninety (80) days prior notice 1o Borrowsr may require inmediate
payment in full of all sums sect” «J by this Mortgage and may includs any temedics permitied by Paragraph 17 herscf.

13, Notices. Any notice io Bo/rower provided for in this Mortgage shall be givon by deliveting  or by malling it by registered or certfied mail unless
appilcable law requires use of ai it methad. The notice shall be directed to the Property Address or any other addrees Borrower designaies by written
nofice to Lender Any notics to Lode ahall he ghven by registered of certified mail 1o the Lender’'s address stated herein, or any other address Lander
designates by written notice to Borrowr . 4 ny notice provided for in this Mortgags shali bs desmed to have bsen given to Borrowsr or Lender when given as
provided in this Poragraph.

14. Governing Law. This Morigage shall br ginvemed by the laws of the Stets of llincis. In the svent that any provision or clause of this Mortgage conflicts
with spplicable law, such conflict shall not aftec’. =2 provisions of this Morigage. To this and the provisions of this Mastgage are deciared 10 be severable.

15. Dus on Sais. i all or any part of the Property <4 any Interest in it is sold, conveyed, transierred or leased without Lender’s prior written consent, Lender
may, at s option, requirs immediate payment in ‘ull X <! sums Secured by this Mortgage. However, this option shall not be exeicised by Lender H such
axarcise bs probibited by tedwal law as of the date . this Morigage. if Borrowsr falls 1o Immediately pay thess sums, Lender may invoke any remedies
permitted by this Morngage whhout further notice or demarny’ on Sorrower.

18. Prior Morigage{s). Borower agrees to fully comply w th ali provisions of sny prior morigage(s) and shall not ba in default of any provision of any prior
mongage(s).

17. Acceleration and Remedles. The occutrenca of any one . nce of the following events of default, at the sole option of the Lender. and upon notice to
Borrower as herein provided will result in &l sums secured by ¥ Morigage becoming immediately dus and owing and the possibie forced sale of the
Property: (1) ahy faiure to pay any amount owing under the Note w/xn due; (2) any default under or breach of nonperformance of an ohligation under the
Agreement, the Note, or this Mortgage: (3) any default with reepect to any ol morigage(s) on the Property: (4) the Lender reasonably detsrmines that the
proapect of Borrower's payment of the loans of other amounts owing und s the. Note or parformance under the Agreemaent or this Morigage s Impaired: (5)
the occurrence of any act of svent by rsason of which the Lender reasot ably rieems its interest in the propesty Insecure: {6) any application or statement
hurnished by Botrowst which Lender finds to ba materlally false; (7} a decline {1 thy market valus of the Propaerty, in the Lender's sole opinion: (8) Botrower's
death or inscivency (however expressed of indicated): (8) the filing of a petition .; ».ankruptey or for the adjustment of debts, of, by, or against Bomower; (10}
the sale. conveyance, lsase, or ransfer of all or any part of the Property or any in'er.st.in it without the Lender’s prior writien consent; or {11) the snactment
or axpiration of any applicable taws which renders any piovision of this Agresment. ¥» tote. or this Mortgage unenforceable according to its terms. Prior to
acceleration, Lender shall mall notice 1 Borrower as provided herein specilying: (1) 4 Fwach; (2} the action required to curs such breach; (3} a deile, not
less than 30 clays from the date the notice is malied to Baxrower, by which such breach mi st he cured; and (4) that fallure to cure such breach cn of before
the date apscified In the notice may result in acceleratior. of the sums secured by this M~ yage, foreclosure by judicial proceseding and sale of the Proparty.
The notice shal! further Inform Borrower of the right 1o reinatate after accsleration and the right i ass wt in the foreclosure proceeding the non—existence of &
default or any other defenss of Borrower to leration and loreciceurs. H the breach is not cured o« ot before the date specified in the notice, Lender at
Lender’s option may deciare all of the sums secured by this Morigage 1o be immaediately due and prvable without turther demand and may foraclose this
Mortgage by Judicial procesding, Lender ahall be entitied to coliect in auch procesding ail expensee Lf 1oreciosure, including, but not limited to, reasonable
attormneys’ fees, and the coels of documentary avidence, bstracts and title report.

18. Borrowsr’s Right to Reinstate. Notwithatanding Lunder's acceleration of the sums secured by this M iigsje, Borrowsr shall have the right to have any
procesdings bagun by Lender 1o snforce this Mortgage discontinued at any time priof to sntry of & judgmont rforcing this Morigags If. (&) Borrower pays
Lendar all sume which would be then aue under this Mortgage and Note, it eny, had no acceferation occurred); by Borrowsr cures all breaches of any other
covenants or agreements of Borrowsr contalned in this Mortgage: {c) Borrower pays all reasonable expwnses. ncurred by Lender in enforcing the
covenants and agrsements of Borrawer contained in this Morigage and in sniorcing Lender's remadies as provi ted | efein, inciuding, but not limited to
reasonable attorneys' fess; and (d) Borrower takes such action as Lender may reasonable requite to assure that the len f Ziis Morigage. Lendss’'s interest In
tha Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon stich o nant and cure by Borrowes, this
Mortgage and the obligations sscured hereby shall remain in full force and sifect as if no acceieration had QUoUTed.

19. Assignment of Rents: Appointmesm of Recelver; Lenders in P ion. As addiional security hersunder, Borrow 7 hareby assigns to Lerxier the
rents of the Properly, provided that Borrowsr shall, priof to accelsration as proviied herein or abandonmant of the Property, Foawy the right 1o collect and
retain such rents as they become due and payabls.

Upon acceleraiion as provided herein or abandonment of the Property, and at any ims pricr to the axpiration of any period of redemption foliowing judiclal
salo, Lender, in person, by agent or by judicially appainted receiver, shall be entitied to snter upon, take possession of and manage the Property and to
collect tha rents of the Property including those past dus. All rents collscted by Lender or the receiver shall ba applisd first to payment of the costs of
managemant of the Property and collection of fents, ircluding. but not limited to racelves's fees. premiums on receiver's borkds and reasonable attorneys’
feou, and then o the sums =~~L,»a by this Morigage. Lander and the receiver shall be liable to ascount anly for thoss rents actually received.

20. Relsase. Upon paymsnt of all sums sscured by this Mortgage and, if applicable, Borrower's notice to Lender that it walves i3 rights to request
redisbursement af such sums pursuant to a revolving line of credit arrangement. if any, Lender shail release this Morigage without charge to Bortower.

21. Walver of Homestead, Borrowsr walves all righte «f homeetsad exemption in the Property.
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22. Terms of .Ac!.omont. The Note
The Barrcyver and Lender further co

Rer g ! F]UAQE'“ Clolpvhmgn in the interest rate every month.
(A} INITIAL RATE ~ \ VN & N O “h .

The ANNUAL PERCENTAGE RATE of intarest under the Note shall be 7. 750%.
The maximum ANNUAL PERCENTAGE RATE of interest under the Note shall be 18.000%.

(B) CHANGE DATES
Commaencing on the date of the Note, the intersst rate may be adjusted by Lender on the first day of sach month. These dates shall bs known as "Change

Dains.*

(C) INDEX

Changes in the interest rate shall be based upon changes In the "index.” The index shall be the highsat domestic Prims Rate as reported Iy the Money Rate
Section of the Midwest Edition of The Wall Street Journal on the {ast business day of the month immaediately preceding the beglnning of sach blliing petiod.
i the Wall Street Jowinal stops reporting the Prime Rate, or if the Prime Rate s not avallable on the said last business day, then Lender will chooss a
comparable Index as a substitute for the Prime Rate and will notify the Borrower of such change.

The Agrsement has an "Initial Index” figure of 7.250%.

{D} CALCULATION OF CHANGES

Prior to sach Change Date, Lender shall determine any change in tha Intersst rate, and shall ealculats the new interest rate by adding 0.500% to the

Current Index. Lender will round the result of this addition to the neareat one—sighth of one percentage point (0.125%). This rounded amount will be the new
intarset rate untit the next Change Date. Hf the new interest rate increases or decreases, the monthly payment may also incrsase or decrease.

(E) EFFECTIVE DATE CHANGES
The naw interest rats will becoms sffective on sach Changs Date and Borrower will pay the amount of the new monthly paymsnt beginning on the Change

Date until the amount of the monthly payment changes again.

{F) DISCLOSURES

Lender will send statements st least quarterly reflecting changes In the intarsst rate and payments during the quarterly period. The disciosure shall reflect the
changs of the Intersst rate, '/ cny and the amcunt of the new payment, and other transactions In the account during the pericd. Such statemant shall be
presumaed correct unises BLn v »r notifies Lender in writing of any etror within sixty (60) days after the closing date of the billing period,

29. FUTURE ADVANCES. UPUN REGUEST OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MOATGAGE, MAY
MAKE FUTURE ADVANCES 70O BORROWER. SQUCH FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS
MORTGAGE WHEN EVIDENCLT P2 AGREEMENTS STATING THAT S8A4ID AGREEMENT IS SECURED HEREBY.

24. PRIORITY. THIS MORTGACLZ IS ~IVEN TO SECURE A LINE OF CREDIT ADJUSTABLE RATE NOTE {A REVOLVING LOAN) AND SHALL
SECURE NOT ONLY THE EXISTIN(: ¢ DEBTEDNESS UNDER SAID AGREEMENT BUT ALSC SUCH FUTURE ADVANCES, WHETHER SUCH
ADVANCES ARE OBLIGATORY OR 1D 5t MADE AT THE OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY (20)
YEARS FROM THE DATE OF SAID AGRFSYIENT TO THE SAME EXTENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION OF THIS MOHTGAGE, /.LTHOUGH THERE MAY BE NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH
MORTGAGE, AND ALTHOUGH THERE M.« BE NO INDEBTEDNESSB OUTSTANDING AT THE TIME ANY ADVANCE IS MADE.

BY SIGNING BELOW, Borrowsr accepts and agreet to - he ‘erms und covenanis contained in this Mortgage and in any rider(s) executed by Borrower and re—
corded with this Mongags. Borrower shall be proviawd a conformed copy of the Agreement and this Morigage at the time of execution or after recordation

heraof,
IN WITNESS WHEREOF, Borrower has exscuted this Mol \gage at the address of Baxter Credit Union first set forth above.

Par
,// . - , .
g Fosalinda V. Espedido, Borrower 7
562 N. Wainut Lane, Schaumburg, It 80124

Marcos A. Esped]
5682 N. Wainut Larne, Schaumburg, Il 60194

STATE OF ILLINOIS

COUNTY OF COOK

The undersigned, a notary Public in and for the sald county and state, does hereby certit th
and

Marcos A. Espedido Rosalinda V. Espedido, his wife in joint tenancy,
personally known to me to he tha same person(s) whose rame(s) is/are subscribed to the i~ egoing Mortgage, appeared befors me this day in person,

acknowiedged that he/she/they signed and deliverad this Morigage as his/her/their free ana volunt; act.

<= ?’L"‘:\
b u-\_/‘_\
.ﬂ: )

)
)88
)

i QPU9L9b6

Given under my hand and official seal this July 25, 1994,

Mail To:
Baxter Credit Union
1425 Lake Cook Road

Tel3 SE A’L":
Dweerfield, llinols 60015 »0OFFICIAL

LAUREL HERNANDEL

‘ state of L
otery Public, State . i
:y Commission £xpires 430493
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