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LENDER'S ¥ 02-03<08744

THIS MORTGAGE("Sucv *y Instrument )Js gwen on, JULY- 25, 1964° . The Mortgagor is

- Hﬂ".'.aa 8., HGGAN AND ALMA O, HOLMY,: HIS NIFE, AS JOINT- TENANTS

{"Botrower"): This Security Instiumentis giveir fo PN HORTGAGE CORP. OF AMERICA

. whach is orgamzed and enstmg under the Iaws of THE STATE or, nHm , and whose

| addrws 15 440 NURTH FAIRNAY' URIVE VERNON HILLS ILLINDIS P51

("Ledader™). Borrower owes Lender the principal sum of

-n-n._--._ X Sy e ) Y L e s 440 L M o e e R e e o i o

_ Dollars (U S 383 058 00""“'“"","1 ----- ) ThlS debt m evxdenced by Borro jier's note dated the same date as this Secur
 Insirument { "Note"), whnch prowd&s t'or monthly payments “With the full ey, if not pald earlier, due and payable qu
- AUBUST ¥, 2024 - ...+ This Secunty Instrument secures to Lender: (a) the repayment of the defir
o avzdenced by the Note wi th mterest and all renewals, extensmns and mm:hfu:atmw7 {b.the payment of all other sum§!
“with' interest, advanced under - paragraph 6 to: protect the security: of this Jecurity Instrument; and (o)

the performancc of Borrower's covenants -and agrecmems under this Secumy Instrurient and the Note, For 1his

purpose BOrrower does hereby mnrtgagc, grant and convey to Lender the following dewr oed property located th
‘ ' COUK ‘ County, llinois;

S srmnzv:‘ ON ‘QF B ‘PARGEL OF LAND DESCRIBED AS FOLLQWS :
EET, WEST 'OF' THE CENTER OF VINCENNES ROAD (DIXIE

:%’e‘_
?ZSSZ.S!?G

o

'I‘HE THIRD PRINCIPAL M‘ERIDIAN THENCE 'WEST

‘MX NO 29-13 315-002~uuou SR o | | - %\
[Street, Gity),

4%,
yl

-"Whlch hasthe address of 2213 HEST 157 H STREET MARKHAH .
Ilhnors 50426-4”8 o fz,p Codel (“Pmperty Address“).

o . - ' - .o Pase 1ot 8 . FHA Illmuls Murtgn o
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I‘OGETHER WITH all the rmpruvbmenls fow.or herenfter erected on the property ond all easements, rights,

7 ."'jnppurtenances, rents, royalties, mmeral,. oil and ‘gasirights ang profits, water rights and stock and all fixtures now or. -
- hereaftera part of the prOperty All. repiucements anid additions shail also be covered by this Security Instrument, All of
the: foregomg is referred to m this Securdy Instrumentas the “Pmperty

BORROWER COVENANT g that Borrower is lawfully sersed of the estate hereby conveyed and has the right to
: mortgage ‘grarit and. convey the! Property and: thiat the Property is unencumbered except for encumbrances of record.
. Borrower. warrants and’ wxll defend genurally the tltle o' the Property against all claims and demands, sub_-,eet to any

. _enGUmbrances of record _

- 1. Payment of Prmexpal Intoresi and Late Cherge Borrower shell pay when due the pnncrpal of, and interest
N on. the de‘ot ev:denced by the Note and late charges due under the Note,

' 2 \z[omhly Payments of Taxes Insuranee and- Other Charges Borrower shall inciudo in each monthly
i paymont togethe' with the prmcrpul and intarest g5 set lorth in the Noto and any lste charges, an instaliment of any (a)
1ayes and special sssersments levied or to.be lovied against the Property, (b) leasetiold payments or grourid rents on the
‘ Property, and (c) preriivms t‘or msurance requrred by paragraph 4,

| <Bach' monthly mstaun nt for rtems a) ), end (c) shal[ equal one‘twelfth of the annue} amounts, as reasonably
. ee'trmated by Lender, plus an. arount sufhcrent to meintein an edditional balance of not more than onesixth of the
- estimated smounts. The full arinval smotint.for each item shell be accumulated by Lender within a period ending one
" month be!ore an item would become. :‘.elmquent Lender ehnll hold the amounts collected in trust to pay items {a), {b),
_' -and (c) before they become dehnquen. /N

If at nny tlme the total of the payment: helr‘ by Lender for items (a) (b), and (e) together with the future monthly
payments for such jtems: payahie to. Lender Frios to the due dates of such items, exceeds by. more than onesixth the
" estimated amount of- payments requrred to pay swop 1teme when-due, and if payments on the Note are current, then
Lender shall erther refund the excess over pne ~sixthiol the estimated payments or credit the excess over onesixth of the
estimated payments 0 subsequent payments by Borrow .r, a. the option-of Borrower. If the total of the payments made
by Borrower for.item. (a), Ab),.or (c)is insufficient to pay idw item when due, then Borrower shall pay to Lender eny
: amount necessary to make up the dchmency on or before the dase the item becom&; due.

ol Adusedi in thrs Secunty Instrument recretary means the Secr.:tnry of Housmg and Urban Development or hisor
ST her des:gnee. Tn any year.in which the Lender must pay.a mortgage insurance premium to the Secretary, each monthly
- payment shell also include either: (i) an 1nstallment of the annual, mortge(# insurance premium to be paid by Lender to
‘the Seeretary. or {ii}a monthly charge msteud ofa mortgage rnsurance premw pif thrs Security Instrument is held by the
Secretary, Each rnonthiy instatlment of the mortgage inguirance premium ‘shall: he iix'sn amouint sufficient to accumulate
" the full annual mortgage: insurance premnum with Lender one month prior to the dei= th2 futl annual mortgage insurance
premmm is dug to.the’ Secretary, or i this § -ecunty Tnstrument is held- ‘by. the Secretary, each monthly charge shall be in

&n amount equal to one‘twelfth of one‘half p.ment of the outstandmg pnncrpal balance aue onthe Note, i~

‘ It Bomwer tenders to Lender the fu]l payment of all eums eecured by this Secunty Instruzaeit, Borrower’s account
sha!l be credited. with the ‘balance’ remaxmng for all mstallments ior items (&), (b), and (c) and aa» mortgage insurance
jprermum iristallment that Lender ias not; become obhga ed to ‘pay to the Secretary, and Lender stiali orompt!y refund
any excess funds to Borrower. Immedzately prior toa foreclosure sale-of the Property or its acquisition by Lender, 24
Borrower s account sha][ be credrted wn.h an}, balance rcrnarmng “for all instalimeénts for items (a), (b), and (c).

3, Apphcatron of Payments. All payments under paragraphs 1and 2 shah be applted by Lender as follows:

Fxrst to the mortgnge rnsurance premrdm to be pard by Lender to the Secretary or to the monthly charge by the

Se"retary mstead of the monthly mortgage infiurance premium;. - -
Secbnd‘.'; to’ any taxes; spec:al asseenments leesehold payments or ground rents, and fire, flood and other hazard

L 'msurance premrums,asreqmred S
' toingerest due under the Note
Fou h -to amortrzetron of the pri nczpal of the Note. .
Fr Etﬁ to late charges dus under the Note | : :
o | | 2).6.34

@-mnu teto:u - o . Page 2 o1 & RCI000DAAB (08) nitlala: -







" fof uich loss directly to Lender, instead.o

. 4 Fnre, Flood and Other Hazard Insurance Borrower ebaH msure e!l 4mproyements on the Property, whether
now in egistence or. subeequently erected, against any - hazards casualties, and: connngencxeo including fire, for which

* . Lender requires: insurance. This insurance. shall be: maintained in the amounts and for thé'periods that Lender requxreo

~ Borroweér shall aléo insure alt 1mprovemente on'the Property. whether now-in existence or subsequent]y erected, against
- loss by f}oods 10 the' extent required by the Sécretary. All insurance shall be carried with compenies approved by Lender,
- The insurance. policies. and any renewele ehalI be held by Lender and shall mclude loss peyable clauses in favor of, and in

' -nform aoceptnhleto, Lender. -

In the event of. loes, Borrower shall gm- Lender 1mmed|ate nonce by mail. Lender may make proof of loss if not
-made pre; .ptly by Borrower. Each'i msurance company concerried is hereby authorized and directed to make payment
d.of ¢ Borrower and. to Lénder jointly. All ar any part of the insurance proceeds

" may be apphed by Lender. atits optron,ex er'(a) to'the reduction of thé indebtedness under the Note and this Security
. Instrumient, First 1o ary: delmquent amounts rpphed in‘the order in. paragraph 3,and then to prepayment of principal, or
(b) to. the' restoratron or -repair of the: dnm‘aged Pmperty Any application of the proceeds to the principal shall not
extend or postpone *he due dateof the, monthly payments which'are referred to in paragraph 2, or change the amount of
such payments. Ay n¥cess.insurance proceods over an amount’ requrred to pay.all outstendmg indebtedness under the
: Note and thrs Seeurrr mstrumentsha]l be pard to the en‘oty legally entitled thereto,

In the e»cnt ot' forer oc.:re of thrs Securaty Instrument or, other transfer of title to the Property that extmgurshes the

o mdebtednecs, ell e} ght title i mtero;t of Borrower in and ‘to insurance policies in force shall pess to the purchnser

SRR X Oceupaney. Preservetron ‘Jamtenence and Proteetron of the Property, Borrower’s Loan Appl ication;
‘ Leaseholds ‘Boriower shall OCOURY, ‘raiablish, and use the Property as Borrower's principel residence within sixty days
‘sfter: the' execution” of ‘this Sécurity {7sh uthent and shall continue ‘1o -oceupy .the Property as Borrower's principal
residence for at least one year after the. date;ot oecupanoy, unless the’ Secretary determiries this requirement will cause

“undue hardstup far: Borrower, or unless: exte'mat'ng circumstances exist which are beyond Borrower’s control, Borrawer

shall natify.. Lendere of apy extenuvating:circum mnce.e. Borrower shall not commit waste or destroy, damage or
substentrally change the Property or allow the Prorary to deterrorate, reasoniable wear and tear excepted. Lender may
" inspect the Property if the Property_re vecant-or abanijoned. or the loan is in default. Lender may take reasonable action

1o protect and preserve such vacant ‘or abandt nied: Propf rty Borrower shall also be in default if Borrower, durmg the
- loan: apphcat:o xprocecs, ‘gave matenally false or i inaccuraie in ormatron or statéments to Lender {or failed ta provide

. Lender with ‘matetial mformanon) in. connectron wrth $heloap evrdenced by the Note, including, but not limited to,

i representetrons concernmg Borrower's occupancy of the PrOpeny 483 principal rmldence If this Security Instrument is

~ on & leasehold; Borrower shall: comply with’ the provisions of the [eas. If Borrower acqurres fee title ta the Property, the
Ieaseho[d and fee tite shall not be merged unless Lender agrees to the aerger in writing.

6 Charges to; BorrOWer and Proteotron of Lenders Rtghts inche Property. Borrower shall pay all
governmenta! or; mumcxpe] ohargw, fines and rmposrt,ons ‘that are not.inclided in paragaph 2. Borrower shall pay
these- obligations on time directly to the entity’ ‘which is ‘owed. the payment. If fa’iice to pay; would adversely affect
_ Lender’s mt'er'eet in the Property. Gpon Lender 8. requeet Borrower shall promptly furnirh to Lender receipts evidencing

these payments.

If Borrower fmls to make theae payments or the payments requnred by paragraph 2, orisis ) perform any other

covenants and agreements contamed inthis E:ecorrty Instrument, or there is a legal proceeding *ist may si gmftcantly'

‘affect Lender's rights:in’ the Property {such.as a. proceedlng in bankruptcy, for condempnation cr te-enforce laws or
, reguiatrons) then Lender s may do.and pay. whatever is necessary to protect the value.of the Praperty and Lender's rights
- in the Property, meIudmg peyment of taxes, hnzard msurnnce and other items mentroned in peragraph 2

~Any’ AMOURtS. d:sbursed by Lender under thrs paragraph shall- become an additional debt of Borrower and be

o eecured by this Secunty Tnstrument. These amaunts shall bear interest from the date of disbursement, at the Note rate, o
- and 8t the optlon of Lender, shall be 1rnmed1ate1y due and payable

W36

£

7 Condemnatron “The proceeds of any eward or, clmm far damagee d:rect or eonsequentral in connection wrtnﬁ

' any condémnatioii or other. taking of any’ part of the Property, cr for conveyance in place of condemnation, are hereby

assigned and shall be paid 1o Lender to the éxtent of the full amount of the indebtedness that remains unpaid under the
‘Note and this Security Instcument. Lender shall apply guch: proceeds to the reduction of the indebtedness under the Note
. and this Security Instrument first to'any delmquent amounts applied in the order.provided in paragraph 3, and then to
: prepayrnent of prmcrpal Any apphca‘oon of the proceeds to the principal shali not extend or postpone the due date of

’ . ’ : . ﬂr y‘
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" the monthly payments which: are’ rei‘en'ed to-1n paragraph 2 or change the amount of such payments. Any excess
proceeds aver an amount: requrred to pay. all: outstnndmg mdebtedness under the Note and this Security Instroment shall

be pard to the entxtylegally cnt:tled thereto
8 Fees. Lender may collect fees and charges authortzed by the Secretary
9 Grounds fo. Acceleratron of cht ' -

(a) Default Lender may, encept as Timited by regulatrons issued by, the Secretary, in the cese of payment
defaults, require i immediate payment in full of all sums secured by this Security. Instrument if:
(1) ‘Borrower defaults’ by. farlmg to pay;in‘full any monthly payment required by this Security instrument
prior- 16 or onthe due‘date of the next monthly payment,of -
(35} Borrower defaults by farhng. lor a penod of thirty deys. 10 perform any other obhgauons contained in
thrs Securrty Instrument t _ _

y ‘(b) Sale Wi hout Credrt Approvnl Lender shall if’ permrtted by apphcable faw and with the prior approval
- of the Secretary Tequire: immediate payment in full of all sums secured by this Security Instrument if: _
(i).All or par. of the Property, or:a beneficial interest in a trust owning all or part of the Property, is sold or
otherwrse trmsff,rred (other than by devise ¢ or descent) by the Borrower, and
- (i) The. Proper iy s not. occupred by ‘the ‘purchaser or. granteé ‘ss- his. or- her principal residence, or the
" purchaser ar grantce Fués:s0.ciccupy the Property but his or her credit has not been approved in accordance
wrth the requrremems uF *he Secretary. '

o lc) No Warver It czrcumstm.,e, occur that would permzt Lender to require 1mmed1ate payment in full, but
- Lender does not requrre suoh paymr s Lender ‘does not waive its rights with respect to subsequent events,

L (d) Regulatrons of HUD Secrrtary Il many cxrcumstances regulatlons 1ssued by the Secretary will limit
.- Lender’s rights in the case of | payment ‘deaviits 1o require immediate payment in full:and:foreciose if not paid.
- This. Secunty Instrumeént does’ not authonr... scceleration’or forectésure if not permitted by regulations of the
,_'_‘leeretary L :
‘.r(e) Mortgage Not Insured Burrower agrees that, lould this Securrty Instrument and the Note secured
 theseby not:be. el-gr‘ole for. insurance “under the Naticnai: '%usmg Act within 60 days from ths date hereof,
- Lender. may, atitsoption ind, not{mthstandmg anytlungrn pars.2raph 9, require immediate payment in full of al]
" sumg secured by this Secunty Tnigrument,-A written statem.ent of any author ized agent of the Secretary dated.
subsequent t0.60" days from the date hereof, ‘deolining to insure this Cecurity Instrument and the Note secured
~ “thereby, shall-be. deemed conglusive proof. of such: rnehgrbrhtv Nr.twrtbstandmg the foregoing, this option may
- not be. exercrsed by Lender when the: unavarlabrlrty of insurance issrely due to Lender’s failure to remit a N
' mortgage msurance premtum to the Secretary ' : : ET:

, 10, Remstatement Borrower has 3. nght 0 be. remstated it Lender has requ-ree immediate payment in full a-.j .
- because of Borrower's faifure to pay anamoont due under the Note or this Security Instrum<ut, This right applies even m :
- after foreclosure; proceedmgs are insti ted To reinstate the Securrty Instrument Borrowet shs.! tender in a lump sum
all amounts: required; ;r,brrng Borrowers account current mcludmg, to.the extent they are Jb’tgatror.s of Borrower
.under ‘this’ Sec_urlty Instr faent; foreclosure costs and reasonable and customary attorneys’ fees upd sxpenses properly
' g.. Upon’ reinstetement- by Borrower,. this. Security. Iasitument and the
ons tl :in effect as if Lender had. not required immediate payment in full. However,
- Lender is’ not requrred 10 permlt reinstatément if:. (i) Lender has accepted- reinstatement after the commencement of
" foreclasure proceedmgs within - two years lmmedtately precedmg the commencement of a current foreclosure
_ proceedrng. (if} reinstatement’ will preclude foreclosure on' different grounds in the future, or (iii) reinstatement will
s adversely effect the prrortty of the lien created by this Secunty Instrument

. 11 Borrower Not Released Forbearance By Lender Not a Warver thensmn ‘of the time of payment or
mndrfrcatron of amartization of. the sums gecuréd by this Security Instrument granted by Lender to any successor in

- intérest ‘of Borrower.shall: not. opcrate 10 {elease the liability of the original ‘Borrower. or Borrower's successor in

. interest; Lender shal} not: be. requu‘ed to, commence proceedmgs against any successor;in interest or refuse to extend

time for, payment or. otherwise.modify amortization of the sums secured by. this Securzty Instrument by reason of any

"demand ‘made’ by the,orig'lnal ‘Borrower or Borrower s SUCCEssors in'interest, ‘Any forbesrance by Lender in exercising
any nght or remedy shall not be a'waiver of or preclude the ¢ exercise of any right or remedy 34 ﬁ 3,4‘

[
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12 Suocossors nnd Assxgns Bouod' klomiiandSeﬂral#ﬂ,mhihty Co;Srgners g‘ heigovenants and rgreements of
_th:s Seounty Tnistrument shall bind and beneht the successors and assigns of Lender and. Borrower, subject to the

" provisions of paragraph 9.b, Borrower's covenants afid agr‘%ements shall be joint and seyeral, Any Borrower who co'signs -
© this Secvrity Insteument birt does riot execute the Note: (a) i cosigning this Secirity Instrument only to mortgage, grant,
-~ and convey; that' Borrower’s.interest in the Property undet’ the terms of this Security Instrument; (b) is not personally
v _'obhgated to pay the sums secured by this Security. Instrument;-and (c) agrees that Lender and any other Borrower may

- agree to extend, modrfy, ‘Torbeer or make any accommodatlons with regard to the terms of this Security Instrument or

- the Note w:thoutthat Borrower 8 consent

B & X Notices Any notice 'to Borrower provrded Por m thrs Securrty Instrumeﬂt shall be. grven by delivering it or by
: mat!mg it.by Tirst class il unless: appl icable law- requires use of another method. The notice shall be.directed to the
" Property. Address or any other address Birrower designates by notice to Lender. Any notice to Lender shall be given by

. first class maa) D ‘Lender's address. stated hérein or any address Lender desrgnates by-notice to Barrower. Any natice

N prov:ded {for i this’ Secunty Instrument shall be deemed to have been given' to Borrower or Lender when given as
provrded in ti‘uspamgraph S f5

14, Governu Law, Severabrhty Thrs Socurity ]nstrument shall be govemed by federe! taw and the law of the
. Junsd:ctron it which die Property.is local:ed TIn the event that any. provrsron or clause of this. Security Instrument or the..
Note conflicts with agpli<sble law; such conflict: ‘shail not.affect other provrsxoos of this. Security Instrument or the Note
-which caft bé given effect wihoit the conlflicting prows:on To thrs end the provisions of this Security Instrument and the

o Note are declared to: be seve el

IS Borrower & f‘opy Botrowsr shall be gweo one conformed copy of thrs Secumty Instrument.

16 Ass:gnment of Rents Bor. f".fr. ‘ ocondltlonally assrgns and, transfers 1o Lender atl the rents and revenues of

o the Property ‘Borrower authorizes: Lender o: Lender’s.agents to collect the rents and revenues and hereby directseach

tenant of the Praperty to pay thé rents to Lender of. Lender's.agents, However, prior to Lender’s notice to Borrower of

- ‘Borrower's breach ‘of any. covenant or.agreemeit in the Secunty Instroment, Barrower: shail. collect and receive all rents

- and revenues of the Property as trustee for. the be ief't of Lender and Borrower. This assignment of rents constitutes an
- absolute ese:gnmentfand notan assigriment ‘for additiv sl secunty oply.:. |
1t Lender gives notice of breach io: Borrower' (a) al! roni received:by. Borrower shall be held bj Borrawer as trustee
for benefitof: Lender anly, tobe, app]zed 'to-the sums secured:hy the Security Instrument; (b) Lender shall be entitled o~
- collect and receive all of the rents'of the Propcrty, arid.(c} eact t2nant of the Property shall pay ali rents due snd unpeid to
Lender or.Lender’s agént'on Lender’s wntten demiand to the tenint, -
. Borrower has not-exécuted:any:prior! 'assignment of the' rent; and has not and will not perform any act that would
. prevent Lender from exercising its rights Under this paragraph 16.. (.
i Lender shall-not be required 1o enter: upon, take conirol.of or maitain ‘the Property before or sfter giving notice of
- breach 10 Borrower. Howeyer, Lender or a judicially appointed receiver s rany do 50 at any time there is & breach, Any
apphcauon of rents shall not cure ot waive any default or: invalidate any other izt or remedy of Lender. This assignment
- of rents of the Property shall termmate when 1hé debt secured by the Security Instrimentis paid in full,

- NON*UN]FORM COVENANTS Borrower and Lender further covenant and agree as follaws:

L 7 Foreolosure Procedure If Lender requrres 1mmed1ate payment in full under par agraph ¥, Lender may
*foreclose’ this Secunty Instrument by Judxoml proceeding. Lender shall be entitled «o collect all expenses

incurred-in’pursuing 1he remedies provrded in this paragraph 17, including, but not Gizaited to reasonable.
: attomeys !'ees and costs of title endence _

. l8 Release Upon paymom of al‘ sums secured by thrs Secunty Instrument Lender shatl release this Securrty
_ Instrumenomthout cnarge to Borrower. Borrower shall pay any récordation costs

19 Wmver of Homestead Borrower waives a!l nght o[ homestead exemption in the Property,

8.3,
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20 Rlders to thns S n.nraty Instrument if one or more rxders are executed by Borrower and recorded together
w:th thig’ Secunty Instrume,nt vhe .covenants of each“such  rider sha]l bo incorporated into and shell amend and
. ‘supplement the Covenants and s cededents of this: Secunty Instrument as if the rider(s) Were'a part of this Security
*_ Instrument.[Check, applgcable oox(e',u E o
' Condominitim- Rider: o Graduated Payment Rlder ] Other {Sp‘ecit’yl‘
Plannod Umt Developmem RldEI {a Gtowxng Equxty Rider ' '

, BY SIGNING BELOW Borrower accvpts snd agres o the terms contamed in this Security Instrumentand in any
nder(s) exocutcd ‘by Borrower and recorded mth it.”

W1tness&s IR ‘ o /

(Seal)

| TONRGD 2 ROGAN | -Borrower g “
- g @
| ‘@mm /. / (st ¥
ALMA J. "HOGAN “fr -Borrower m
| - N
(Seal) - () (Seal)
o , - ~Bor|_'oﬁ'var' . ' _ . ' -Borrower
o STATE orf ILLINOIS ‘CO'OK j e Co’initYss"
THE LNDERS IGNED o . | : L A Notary Public in: and for S&ld county and state do hereby

Tuﬁmm mmwammmmmmummmmwmmwm

B ' R personally known 0. me.to be ‘the same person(s) whose
. name(s) subscnbed tothe foregomg mstrument appeared before me this day in person, and acknowledged that ~ THEY

- he T mgned and dehvered thesaidi mstrument as THEIR free.and voluntary act, for the uses and purposes
theréin s getforth, . - ity v
.- Given under my hand and afficial @WIABHB&L | JULY 1994, ,
B Lo " Lucille A. Zunica’ - - L _
- My Commlssmn Bxp:;&s:‘ + - Notary Public, State of Mincis >/ /%44—“'44
: R o

My Commission Bxpim BIeS

Dryacks . e
- This Instrumentwasprepar:d by PATPIEIAA YOUNE , _ _ _
5 4RlIL} 1oz LOWBARD, 1L s - - e oo - XCI000DAAT (05
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