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THIS MORTGAGE ("Sccunly Instrument“) is mnde on - J uly 29, 1994
The Mortgngor R T ' '
. MELINDA M DINO UNMARRIED ,‘ o ’ 348 .
| | 7672

~ o ﬂ l 1317716105731
|
[

~whose address s 2987 HEATHERWOOD 'CT, SCHAUMBURG, IL 60194 ég%j

.(“quru'wer"). This Security Instrument is givento

MARGARETTEN" & G O‘ 1PANY INC

whwh is orgamz.ed;and exxs' g undcr the laws. uf . the State of New Jergey , and whose

.'add:ess is 1 RONSON 'R.D - ISELIN, NJ 08830

,("Lender") Borrowcr cwes Lender the principal sum of

One Hundred Thlrty Thco:.and Two Hund'-"ed ‘and 00/100 N

Douars (U $ ‘ 13 0 .20 0 OD B ) '1‘1115 debt IS w:denced by Borrowcr s No[c datcd the same date as. this Security

Thls Se".n ity Instrumcn‘t‘ secures 10 Lcnder., @) the. repayment of the. debt evidenced by

" - the Note; thh' mterest and all reneWMs, cxtensxons and modxt“ c uons. (b3 lhe paymem of all other Sums, with mcerest advancet}

7 ’:JS"SI Y‘-E ,

..followmg deschbed 'ropeny located in:

'MAR-120{ PAGE 1 OF 4 (Rev, 7191;

- under pnragraphﬁ‘ o ote the sccurity of this Security | nslmmenl and (c) the performance of Borrowcr s covenants and agreements

_under this Secur ty_' trizment-and the Note.” For Ihm LuDOse,” Bom)wer does hereby mortgage, grant and convey to Lender the

County, lllmms.

UNIT 1l905 SI IN HEATHERWOOD NOR‘I‘H CON"?GMTNIUM AS DELINEA‘I‘ED on
A SURVEY,, OF ./THE: FOLLOWING DESCRIBED, REAI ES TATE A PART OF -~

- PASQUINELLIL’.S" SECOND? "ADDITION. TO HEATERWUOD: ESTATES BEING A

SUBDIVISION OF PART. OF THE: WEST 1/2. OF. '1"“"\TORTHEAST 1/4 OF

SECTION ‘24,0 TQWNSHIP 41 NORTH, RANGE 9" "BAST IF -THE THIRD

COOK" COUN'I'Y CILLINOILIG, WHICH . SURVEY Is
CTTOE THE DECLARATION O CONDOMINIUM

‘ _'I‘TH ITS: UNDIVIDED PBRCENTAGE II\TE ST IN 'I‘HE
COIVHV!O ELEMENT IN. C'OOK ‘COUNTY TLLINGIS:
PIN # 06 24 200 006-0000 - ce-24- 200 009~ OOD(

i

‘ BORROWEk COV : NANTS that Burrower is lawt‘ully =e.ssed of the estale hexehy cqnveyed and has the nghx to mortgage, grant
and convey the; Prope d that ‘the: Property is.unencumbered,: excepr for encumbrancés.of record.” Borrower warrams and will

defend’ genemlly the. n > d"the Property agnmst all- clalms and demzmds, ‘subject to any encumbrances of record.
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. in Paragraph 2, or. chaige the_amount,of such’pzyments. -
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- UNIFORM CQVENANTS Borrower and: Lender dovenant and: agrce as follows: ..
1. Payment of Principal,: Interest and.Late Charge.'- Bon‘owm' Shall ] pay. when due the prmcrpnl of, anil mlcrest on, the debt

- ewdenced ‘by:the’ Nofesnd late charges ‘due under the Note.

-2, Monthly Pnyments af Taxes, msumnce nnd Other Chargw., Borrower shall mclude in each monthly payment togerher.'

rest as Set,forth in'the’ Nat and: anylate ‘charges, .an- installment-of any (n) taxes and _special ‘assessments
NS, the Propeny, (b) leasehold paymcnts or: ground rents on thn Property. and (c) premiums. for insurance

-with tho principal ‘and’
Aevied ‘ot "to be levied.ag
required. by Paragraph 4, :
‘Each monthly: :nstallmem for rtems (a), (b)

d (c) sh'nll cqua] one—twelfth of the’ nnnual amounts ‘as reasonably eshmatcd by

’ Lcnder, ‘plus an ‘amount’ sufﬁc:ent to maintain an’ adsimonal halasice of not. more thau one~svclh ‘of the estimated amounts.. The full /

° annual amptint. for anch -item shalt-be accumulated! by :Lender..within a period ending one month-before an item would become
: dehnquenl -Laider shall Hold'thé amounts collected: “(rust o pay:items (a), (b) and (c) before they become delingtient.

If at any time:the total of. the. paymems held; bir: Lender for items. (a), (b) and (¢), together with the future monthly payments
For such’items. payable to Lender” prior.to th dueilates 6f such jtems,. exceeds by more than one-sixth the estimated. amount of
‘payments ‘Tequired to.pay. 'suchitems when due;, and jif payrnems on the Note are’ current, then Lender shall either refund the excess
over one—surth of the estimated: paymerits or- éredit fhe ‘excess. over one-sixth of the esumaled payments to subsequent payments by

B
he-item when' due. then Borrower shall. pay to Lender any’ amoum necessnry o ‘m’lkc up the deficiency on or before the date the item

becomes due:
e Asused this Secunty lnstrurnem "Sacwta.ry
In any year'in which the Lender:must pay 4 JMOITEage insuratice premium: tp the Seeretary, each. menthly payment shail also include

*either: (i) an msta]lment of the annual mortgage :murancc -premium; to be’ paid:by Lender. to the Secretary, of.(if) 2 monthly charge

curity ; Instrume :held by the Secretnry.” Each monthly installment of the
moartgage instrafce pren’am shall be in an, Sy ficient to'accumiulate; the ful). annual. mortgage insurance premium with Lender
one month” prlor to the dars he; fult.annual mortgag nsuraos.o premium:is 'dite 10’ the; Secretary, or if this Security Instrument is held
by the Secretary,’ -each- morah'y: chargo shall be’in an amount equal to’ one-twelfth of one-half percent of the outstanding principal
baIance due on the Nate.

If Borrower 1eénders'to Lep lr'r the full payment. of a!l sums secured by this Sccurny Instrumont Borrower’s ‘account shall be
credxted ‘with the" balance remaimie for all installm¢ints for:items. (a), (b} and {(c).and any-morigage insirance premium installment
that Lerder has: notl:becomp oblabat e 10 pay. 1o, tht' Secretary, .and Lender shall’ promptly refund any excess funds to Borrower.
Immediately pnor tola: foreclosure sal of:the. perty or. its acqmsltlon by Lender, Borrower's account shall be credited with any
- balance remaining: forall mstallmcnts frr Zems(a), (D) and (e).

3. Appllcntion of Payments. ALl pavrnem der- Paragraphs 1 and.2 shall be applied by Lender as follows:
First, to the' mortgage instrajice premu Jan ° ke pa:d by-Lender io the Secretary or 1o thc monthly charge by the Secretary instead

of the momhly mortgage insurance prémium,
" Second, 1o any: 'taxes, specnai assessmenrs, !’(L—\hold paymenfs or ground rents, and fire, flood and other hazard insurance

-instead of a mortgage anrurance: _premiuny;

'I'hlﬂi; m‘intcrest' 'u'é‘ i dit the-Note; . L
Fourth . to;amortization. of the. prmclpal of the otz

Fifth, to late -charges due under the Note. .
4. Fnre, Flood’ and Other Hazard Insurance, BOpower. sha]l insure all 1rnprovemeots on the Property, whether now in

: exlstoncc or- subseqnemly erected, against. any hazards, “casuakties ‘and, .contingencies, inciuding ﬁre, for which Lender roqmres )

.insuranee. ; This insurance shall be maintained in the amounts’ ar £ fG the-periods’ that Lender requires. -Borrower shall aiso insure
. all improvements:on“the Property, whether mow i existence o subsequently erected, -apainst loss by floods 10 the extent required

by the Secretary.;All insurance shafl be carried: wrth cornpames appravid by Lender.. (The insirance policies and any renewals shail
be held by- Lender apd;shall inclyde 1pss. payable clauses. in_favor ol,“ard in 4 ford acceptable to, Lender.

- . In the‘event of Ios-:‘ Borrower shiall give Lenider immediate notice L 07il,. Lender may make proof of loss if not made prompuy
by Borrowet. "Each insurance. .conipany . concerned is'hereby: aulhonzed and dir:nied to make payment for such loss directly to Lender,
instead of to: Borrower ‘and'to. Lender Jomtl - “Allior any part ‘of-the insurarie proceeds may be applied by Lender, al its oplion,

- either (a) to'the reduction of the indebtédness undes the Note and’this: ‘Secuniy Instrument, first fo any delinquent amounts applicd

- I the order in Paragraph 3;:and then to prepayment of. principat, or. (b) ta-thic. restor2¢ion- or repair of the damaged property. Any
apphcanon of the'proceeds to'the priricipal shall nor extend or postpone the duc dat: of |he monthly payments which are referred 10

) -Any- excess insurance rroceeds over an amount. tequired to pay all

outstandmg mdebtedness under,the: Note and this- Siscurity:. Instrument stiall -be paid.to . entity legally entitled thereto.

In the event of foreclosure of this’ Sccunty Insu'ument or' nther transfer of title to the Prorerty that extinguishes the mdebtcdncss,
all right, titlé and intérest of " Borrower - in aid to -insurance policiés. in force shall pass'to tte rurchaser.

.5, . Oocupancy, rwervati'on, Maintenonce and Protection’ of the Property; Borraw:r's Loan Application; Leascholds,

. Borrower ;shall otoupy, establish,. and use the Property s8s, Borrower's prmclpal residence withir sixty days after.the execution of

this ‘Security Instiiment;and. shall continueé to’ occupy: the' Propcrty as Borrower’s prmcrpai resider.ce far at.least ane year after the

date of oc:upancy, Unless the: ‘Secretary: de!ermmes this'reguirément will cause undue hardship for Berrover, or unless cxlenualmg‘

circumstances exist which are: beyond Borrower’s control. -Barrower shall noufy Londr:rs of any extenuating cizsumstances. 'Borrower
shall not 'commit’ waste or dcssroy, damage ot subst.mttally chango the Property or.allow the Property to deser arate, reasonable. wear
and teax excepied: - Lender: may:inspect the propetty f the property.is-va¢ant or abandoned or the loan is/ip/default. Lender may
' take reasonablg action t otecr'and preservc suciy:vacant or’ abandofied ‘property.” Borrower shall also be tr! difault if Barrower,
_during the’ loaw:ppn cess, gave. matenaIT}r false or. indccurate: inforimation or statements to Lender {ov iled to provide
" Lender with any: material-infi rmanon) in connection'with the lean evidenced by the Noie, including; but not Inmteo to, representations

concerning, Borrower
shall' comply with- the provisions of. the lease,” 1f Borrower ncqulres fee title to the Properiy, the icaschold and fee title shall not be

-merged unless I..cnder agrees {0 the merger-in writing.
6: - Charges to Borrower -and Protection of Lender 5. nghts m the Property. Borrower shall pay all govcmmental or
'mumcxpai charges,- ﬁncs and’ ‘impositions;that'are notincluded in Paragraph 2. Borrower shall pay these obligarions on time directly
to theé entity which is owed theé. payment. - If failure to pay-would adversely. affect Lender’s interest m the Property, upon Lender’s
request Borrow shall promptly. furnish: to' Lender iteceipts e.v:dencmg these payments. -
-If. Borrawer fails'to make'theseé payme uie payments required by Paragraph 2, or fails to pcrform any other covenams and
: agreemems ‘containgd-inthis Secunty Insorument; 0T theré is 'a ‘legal ‘proceeding - that may significantly affect Lender's nghis in the
Property (such as.a; proceedmg in' bankripicy, for' cotidemuntion of to enforce laws, or regulations), then Lender may do and pay
whatever. i§ necessary to-protect the. yalue of. the’ Propcrty and Lender s rights in the Property, including payment of taxes, hazard
~ insurance, and other items. mentioned in Paragraph 2.
: . Any amounts disbursed’ by:Lender. under. this: Paragraph shall become an addmonal debt of Borrower and be secured by this
* Security Instrument. . These amiounts shall:bea: " interest from the da!e of disbursemerit, at the Note rate, and at the option of the

: Lendcr, srmll be mlmedlately due and pzty'\b‘le
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ke opuon 'of Horrower. If the toial;of the, pnyments made by. ‘Borrower for item' (a),. (b} or (¢} is insufficient to pay:

'means rho Secrctary of Housmg and Urhan Development or his or hor dc51gnec 3

'8 ‘occupancy  of. the Property .as & principit residence. 1 this Security Instrument is ona leasohold Borrower

TZLS&B!}G







' UNOFFJCIAL,COPY,

v 7. Condemnntion. The proceeds of any award or claim for damages, direct.or conscquenhal, in connectmn with :my
condemnnt:o of other;taking of any partiof. the’ I'roperty, or.far: ec:-weyzmce in place. of condemnation ore hereby assigned-and shall
* be paid'to Lefider:1o the extent of the. full amoum’of the indebtedness that remains unpaid.under the Note and this Security Instrument.
Lender shsll“appiy‘such ‘proceeds’ 10 -the: reduct:ion of ‘the - indebtedness under ‘the Note:and . this: Security Instrument, first'to any -
delinguerit:amounts: applied:in, the order provrd;:d in' Parageaph -3, and. then to’ prepayment of principal. Any 1pplrcrmon of the
- proteeds to the principal :sh ot ‘extend or. poslponc the duc:date of the monthly ‘payments, which;are referred to in Paragraph. 2,
._or cliange: the amount of .such:payments: - Any.ixcess- procecds aver.an:amount required- to-pay all: outstanding indebtedneéss under
“the Note and this-Security Iniintment shall-be. pmd 1o the enitity legally ‘entitled thereto.’ .
-8, Fees, _Lendér may colléct fees and chi u'ges .Lulhorlzed by the Secretary.
9. Grounds for: Accelemtion of Debt. o
(a) Defaulti. _.Lender ‘may; eXcept as hmued by regulatrons nssued by the Secremry in the case of payment defaults, require
1mmedmle payment.in“full-of all. sums: secured by this Secumy Instrument if:.
. (i) : Barrower defaults-by failing o ;my infall any monmly payment rcquzred by this Securily Instrument pnor to or on
the due date of the next monthly payment, or.
(ii)- BorroWer defaults by failing; for a penod of thtrty days to pert‘erm any other obhgnnons comamed in this ‘Security
‘Iastrument. ‘

(b) ‘Sale ‘Withotit Credrt Approval Lender chall 1f peumtted by apphcable Taw and with the prior approval of the

: Secretary require immediate’ payment’ | i [full -of all 'sums seécured. by, this Security: Instrument if:

© () All-or.part of the Propefty, or.a béneficial interest in a:trust: owrung all or part of the Property, is sold or otherwise

transferred. (other ‘than by ‘devise or! descent) by the Borfower, and ' .
" (). The properr.y is not oceupied by the purchaser or: prantee:ns his or her prmclpal residence, or the purchaser or grantée
. dots so. ocup; lhe Property, but hzs or her, credn has not been approved in nccordnnce with theé tequirements of the
. Secretm'y
. {cy'No Wniver. 1 urcumstances o, Lhat wou]d penmt Lendér to require immediate paymem in fuil, but Lender does
* " not-require such:payrien’s, Lender. does not waive its rights ; with' respect to subsequent events. .
- {d) Regulatrons of. o Secretary. In many: crrcumstanr.es regulntrons issued:by the. Secretary will limit Lender’s rights
. in'the case of payment defr.olts to requlre 1mmed|nle payment in full and foreclose if not'paid. This Security Instrument does
“not authorize acceleration oo foreclosure it 1ot “periiiticd by regulattons of.the. Secretary.
- e Mortgage No InSuren. norrower ‘agrees’ that should this: Secarity . Instrumesit. and the noe secured thercby not be
"'elrglble for, 1nsur ce. der the N7 1onal"l_-‘lousmg Act. within 60 days from the, date hereof, Lender may, at its oplion and’
notwﬂhstandmg anything ‘in ‘Paragcoph' @, i requirte ; ‘immediaté: payment in fuil of all sums sccured - ‘by this: Security
Instrument. A writtéd staternient, of ani+ author d: agent of the: Secretary. dated'subsequent to 60" days-from the date hereof,
decimmg to.insure thi Seeunty Ins rur =t and: the, noté :secared thereby, shall be deeméd conclusive proof of such
ineligibilit Notw:lhst:mdmg the fotego’ag,. lhrs up"_ iy, not be, txercised: by Lender when the unavailability of

; msurance-xs‘solely diie‘to Lender’s-failire jto aeidit’a mortg1ge insuranice premium to the secretary.

(10, Roinstalement., Barrower has'a ngh “to’ ve: reinstated if Lender has’ required immediate. payment in full because of
Borrower’s - failure 10, pay. an amount dug Under tie iNvte or this’Security:Instriment, This right applics cven after foreclosure
proceedings are instituted. To reinstate the Seciitity. iveioiment, Barrower shall:tender in o lump sem all amounts required to bring
Borrower’s account current. me]udmg, to the extent they (re Hbli 1gatxons ‘of Borrower, under, this Sceurity Instrument, foreclosure costs
and reasonable and customary:aitorneys’ fees and expenses.wooperly’ associated. wuh ‘thie foreclosure proceading. Upon reinstatentent
by. Borrower, this Seeunty Instramienit and the obh gations that ivsecices shall remain in ‘effect as if Lender had not required immediate

However, 'Lender is.not. rec tjuired to, permn reit statement ift. (i) Lender has accepted reinstatement afier the
f forec]osure proceedmgs Wwithin two' years. 1mmed'arely prer:edmg the commencement of a current foreclosure
£ instatement will preciude 1 foreclosure .on differentigro .mds in'the futuré, oe (iii) reinstatement will adversely affect
the' priofity of the lien’ created by this: Secunty Instroment.r . .
’ R " not. Relcased- Forbearance by Lcnder not. a “:--,e Extensmn of the time.of payment or modification of
: clriry Instrument gramed by cerder to any successor. in interest of Borrower shail not
operate 1o releas 1he! hai:ulrty of; the or:. ‘Borrower.or Borrower’s successor irl .interest. Lender shall not be requ:red to commence
* proceedings against any ‘successor’in intercst or ‘refuse: 1o extend time: for paymiit; or ‘otherwise modify ‘amortization of the sums
secured by- thig; Security. Instrument by Teason of .any: ‘demarid made by the onginal Tgtrower or Borrower’s successors in interest.
-Any forbearance by 'Lender in exercising any right or remeédy shall not be-a waiver o' 01 Lreclude the exercise of any right or remedy.

12, Successors and Assipns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements of this Security
Instrument shall:b; ,‘and bcnefit the. successon. ‘and assigns 0f Ledder and Barrower, robiect’ eo the provisions of Paragraph 9(b).
Borrower's, covenants ‘and: agreements shall'be joint and several. . Any Borrowsr who co-sipris this Sceurity Instrument but does not

execiite, the:Na ayi co—srgnmg this. Secumy Instrument: only to ‘mortgage, grant anu ¢ mvev that Borrower's interest in the

Property- under: “terms; of . this Security Ansirument; (b)) is not; persona}ly -pbligated to pa,v the sums secured by this Secumy
-~ Instrument;’ and (e) agrees that Lerider-and: any other: Borrower may ngree.to extend, modlfy, forbzar or make any accommodations {8
' wnh regard to.the terms of this Security’ Instrument or the Note without  that: Borrower s consent. . o
‘13, - Notices. " Any, notice 16-Borrower p. v1ded for in:this: Security Instrument shall be given by del’ venng it or by mailing it ¢4

,by first class ‘mail: unless’ applicabie’] law. requir' ‘use; of anothes method The notice shall be directed 1o the Troperty Address or any
- other addréss: ‘Borrower designates. by notice'to’ Lender, . Any:n 10 Lender shall be given by first class miif to Lender’s address log
_-siated hieréin or’any address Lender’ ‘désignates by notice to-Bof Any! nonce prowded for in this Seeur v Instrument shall be o}
deemed ‘to have been’ given: ta Borrower or Lender when given'as, provxded in this Paragraph. X
© 14, Governing Law, Sevemblht) This'Security. Instrument shall .bie governed by Federal law and the tav’ o the jurisdiction P

in'which the Property’is located.. .Ini the event that. ‘any. provision-or clause of this Security Instrument or-the Note conflicts with

applrcable law, such conflict. shall not afféct other provisions of:this. Secunty Instrument of the Mote-which can be given effect without

the conflicting provision. To:this enid. the provisnons of .thisSeeurity. Instriment ‘and- the nate are: declated to be severable.
15. Borrower's:Copy... Borrower. shall’ be givenoné eonform d' copy of this. Security Instrument.’
16. Assfgnment ‘of Rents,. Borrower. uncondmonally assjgns‘and.transfers 1o Lender all the rents and revenues of the Property.
- Borrower authorizes'Lender or Lender's: agents th,collect. the rents: and revenues and hereby directs each tenant of the Property (c
" pay the rents: {0 Lender or Leader’s: agenls chwever, priorto: ‘Lender’s.notice to Borrower of Borrower’s breach of any covenant
. or agreement in the' Secumy Instrument, ‘Borroyver.shall.callect:and: receive all rents; and revenues of the Property as trustee for the .
. benefit-of: li.ender and Borrower. This’ asmgnment of. rents constitites an absolute assignment and niot an assignment for additional
security .only
: 1f Lender gives. nonce of breach 10 Borrower (a) all.rents recewed by Borrower shall.be held. by BOrrower as trustee for benefit
- of Lender only, to be app[ied to the sums secuted by the Securrty Instrument; (b} Lender shall be entitled to cotlect and receive all:
. of the rents of:the: . Property;.and. (c) each tenam of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
- Lender’s" wrilten demand 1o the’ lenant Lo
. . Borrower has nof executed -any, prxor nssxgnmem of Lhe rents and has not and wxll noa perform any act that would prevent Lender
* from exercising its: nghts under this. Paragraph 16"

nke control of or-maintain the Property before or afier giving notice of breach to

) » pp inted receiver may do-so at any time there is'a breach,. Any application of rents

- shall.not cure ‘or'waive any defailt or: “invalidate: -any. other r:ght or remedy of Lerider. This assignment of rents of the Propeﬂy shail
terminaze when the debt’ secured by the Securuy Instrument is-paid in full,

' ILLINOIS FHA DRE ‘OF T TRUST
'MAR-1223 PAGE S OF 4 (Rev. 7/91)
,mlmMAR mt (Rav oy




UNOFFEICIAL COPY




UNOFFICJAL COPY.

: NON-UNIFORM COVENANTS Borrower and Lcndcr furthcg covenant and agree as follows: :
I v i I : Procedurc' Lender at its option may; rcqutre immediatc paymmi‘“‘i‘n full of alt sums secured by this
' Security lnstrument without !'urther demand nnd may ‘foreclose this Sccunty Instrumcnt by “Judicial procceding. Lender shall -~
. be cntitlcd to. collcct all expensus incurred i’ pursumg the remedies provldcd in this paragraph 17, including, but net limited
to, reasonable attomeys" fees and cost nl’ tltlc evidence :

: "wzthout charge to Borrower Borrower shall pay any recordatmn costs

19. - Waiver of. Hommtcnd Borrower waives' alt rtghts' of homcstend exemptlon ‘in the Property.

20. ‘Riders. to: this Security Instrument, If ‘ane’ br more nders are .executed by Borrower and recorded together with this
Secunty Instmm it, the’ covenants and: agrecments of each such’ nder shall be mcorporated into and shall amend and supplement the
: covemmts and} greemeuts of. th:s Secunty Instrumem hs 1f ‘thé, nder(s) were 2 part of this Secumy Instrument.

The followirng’ ‘riders. are attached:
Adj ustable Rate Rider " - _ . Condomlna.um Rlder

BY SIGNING BEHO‘V ‘Borrower’ nccepts and ngrees to the terms contained in tlus Secunty Instrument and in any rider(s)
_ exccuted bv Borrowel anir: mrded w1th n .

Wunesscs

_ Mvafh, )7~ '@Mw
 MELINDA M DINO:.

STA{TE"O'F ILLINOIS, . COOK - COUNTY ss:
L 1 thc und.ers'lgocd a Notary Pub]tc in and for said’ county 'md state do heret’ y comfy tbat
MELINDA M DINO, UNMARRIED

E pemnally known to me to be the saine. person(s) whose name(s) subs"nbed to the. foregomg mstrumem, a‘ap ared before me this day a
S in person, and aclmowlcdged that (he,, she, ‘they)’ sigoed’ and delivered the said instrument as (his, her, their) frec and voluntary act, %

for the ‘uses-and | purposcs thcrem set forth. - . -~}
: Given under’ my llnnd and off' cnal scal thls I ‘7 i (7%
i ‘ SN

My Comlmss:on expm:s ﬁ

Notnry Public

T Instrumeit was prepéred by: MARGARETTEN & COMPANY INC. P i aanas:
e 625 :NORTH COURT:: - OFFICIAL SEALY
: : ALATINE ILLINOIS 60067 Andrew Snarski

Notary Public, State of Iflinoi;
13 S
My Comntision Exsires April 14, 1908

hshal &

DOCNO S . rFxled for Record in thc ‘Recorder’ s Ofﬁce of
Counly. [ilmms on thc o ' day of
at . . o'tlack ' m., and duly recorded in Book of Page
‘- - 1 EN & C,GMPANY
| o | | MARGARE RONSON RO*\DQ- o
- ILLINGIS FHA mzso OF 'musr i S _ \sg_\ N, N 0883
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T _ 1317716105731
ADTUSTABIE RATE RIDBER S 0112731
-A_’.)-JUSTABLE RATE RIDER CPIE526371
THIS ADJUSTABI RATE RIDER Is: mnde Ihis " o 29th ‘ ' dny of

"ihe. Mortgage, Deed of Trust or. Secumy Deec\l' ("Secumy Instrument") of the same date given by the undersigned
("Borrower“) to set..ure Borrower 5. Nou- ("‘\Iot"") o
MARGARETTEN & C’OMPAN’Y, 5 INC. - o, A ccrporats.on organi zed and existing

-under. the :laws of the State: of \Iew Jersey.
- (the "Lender ) of the szlme date and’ co'-'ermg the property described in the Secumy TInstniment and located at:

2987 HEATHERWOOD I’T, SCHAUMBURG in 50194

IProperty Addnu![

: THE ot uTE CDNTAINS PRf)V]S]ON’ ALLOWING FOR CHANGES‘ IN THE INTEREST RA‘TE AND THE
MONTHL f PAYMENT THE NOTE LIMITS THE AMOUNT THE BORROWER § INTERES‘F RATE CAN
' ,CHANG;.. AT ANY ONE T lME AND THE MAX!MUM RATE THE BORROWER MUST PAY

) ADDITIONAr 'nVENANT‘ n addmon to ihe covennnts .md agrcemcnts made In the Security Instrument,

Bormwer and Lender fux the -'ovenant and agree as tellows. g

1, INTEREST RATI.', AND MCNTHLY PAYMENT CHANGES
(A) Chnnge Date | :
--The intérest rate’ may change on the ﬁrat day of October, .-1995 ., and on that day of each succeeding

"Change Date ‘means “each d-:te onw hlch (he ncerest rate could change. '

(B) The Index
. Begmnmg with thc ﬁrst Chmge Dme lhe mtcrest rate wxll be based-on an- Index "-*Index" means the weekly
: avcmge ylcld on Umted States Tteasm'y -Secu mr s deusled to'n ‘constant mazumy 'of one year, -as madc available by the

- Federal! Reserve: Board.. "Current [ndex MEAns . most recent. Index ﬁgure divailable 30 days before the Change Date.
x-(as deﬁned above) is no !ouger avzulnb e, I wder w:ll use as a new. Index any index prescribed by the Secretary

o .(as deﬁned m Paragraph BY.: Lender will give Bor  ower motice of the new Indéx,

(CJ Ca]culatmn of Interwt Rate: Changas :
Before each Change Diite, L.ender will caiculnte % pew interest rale by addmg a margm of

: Two
percentage uomts [& 2.0 0 0 %) to the Currem Lxdt‘ Lsnd roundmg the sum to the | nearest one-cighth of ane

’ percenmge point {0; 125 %) Suﬁject ) tb.c lu'mts stated in Paragrapl' 5:D) of this Note, this rounded armount will be the new

interest ‘rate” uritil the next Change Date. _
(D). Limits ois Interest Rate Lhanger

The mtercst rate will's never increase or decrease by more than wne phcemage point (1.0%) on any single Changc .

. Da!e The :merest rate will. never be more than five: perceniage points (5:0%Yiiigher or lower than the initial interest ratc

slatcd in P'n-agraph 2 of this the . o
-(E). Caleulatiou of Payment Cfmnge T

~If the intérest rate changcs on a Change Dale, Lender will Calculnte the aaount of momhly payment of prmexpai '

aitd :hteresz whzch would ”be necessar) 1o repay the unpmd prmcxpal bal'mce infallat tha mmumy date at the new interest
ually cqual payments In makmg such c1lculnuun Lerider wﬂl use Lhe m;md prmcxpal balmce which"

raze 1hmugh subst

- mterest

(F) Nutiee of Chungw o C
Lender will’ ‘give noticeto Borrower of any change in the mterest rate and monthly paymem av.mm

' must ,be glven at least 25 days before the new momhly payment-amount-is due, ‘and must set forth (i) the ‘date of the notice,
() the,_,. hange Date, (iil). the old: mlerest tate,. (w) ahe new interest rate, . (v} the new monthly payment amount, (vi} the
- Current Index and the date it was publ ished, {vii) the method of. ca!culatmg the change in monthly payment amount, and (viii)

o " any omer mfomaatmn which" may be requ1red by taw from time to tirie. .

The notice
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(G) El’t'ucﬂvc Datc of Changes L )
: g A new-mterest Tate: calculated in: accordance wnh Pamgrnphs 5(C)
- and’ S(D) of thi “Noté- wz!l ‘become effective on the Change Date. Borrower; a5
- ghall’ make aa payment ‘the new’ momhly amount begmmng on| the fi st
payment date whlch occ irs: at Teast 25 days aﬁer Lender. has g:ven Borrower ‘; ‘
' ,vred 12 Paragraph 5(F) of this Note; Borrower
0y any increase in ‘the. monthi paymi nt amogt | .
with, Pangraph S(E) ‘of Ihin Nete for ai y_paymo 51 .
days after; Lcnder has gwen the, required notice, '
-witl Pm'agraph S(E) of thls Noto decreasn.d ‘but Lender failed to

date occumng

give tlmely‘

excess.pey ant, with.

; :pnnmpal “Lendes's obligation’ to retum any excess. pnymem with intérest on demand is not assignable even'if this Note is
. olherwlsc asmgncd before ‘the demand for return is made. ‘

' BY SIGNII"C- PELOW Borrower accep:s and agrees to the terms and covenants contained.in this Adjustable Rato Rider.

Preliipte N B

paymam amounts. exccedmg the payment amount which -

- - should haveibeen stated in a txmef} noucc, thcn Bonchr haé the optron 1o-gither (i) demand the retumn to Borrower of any
rest theréon at the Note rate (a raie. cqual t0'the interest’ rate* whlch ‘should have been stated ina
~pimely not:cc), or’ (u) rcquest lhat any. cxcess pnymem wnh interest :hereon ‘ut the Note mte, be applied: as payment of- ‘

MELINDA M DINO

FHA Adjustuble Ra[e Rlder S
MAR-7304 - Page 20f2 (8/93)
(Rep\accs rcv 5191) )

12292306







~ UNOFFICIAL COPY:

- _c;‘@ﬁdm NIUM RIDER

) - THIS CONDOMINIUM RIDER'is* made thrs . 29th . dayof . July, 1994
and’ is incorporated. into’ and sh-ﬂl be. decmed to amend, and’ supplemem the Mortgage; Deed of Trust or Seeurity Deed

("Secur:ty Instrurnem") of the same date gwen by the undersrgned {"Borrower™) to secure Borrower’s Naote ("Note") to

MARGARETTEN & COMPANY ’ INL

’ ("Lender ) of the same dmc and coverlng the propcrty described in Lhe Securlty Instrument and focdted at:

987 HEA ‘IERWOOD C l. SCHAUMBURG, IL' 60194 -

" The Property Ad(..-a' '.qcludcs a umt m, togelher w:ih an undmded mlerest in the common elements of, a condominium

’prOJect known as; .
HEATHERWOOD NJAI"—I

("Condomzmum Pro_p:ct") . If thc ov w’*s ,assocmnon or o(her cnu[y whzch acts for the Condommmm Prcgec.t ("Owners
B Associauon") holds mle_ G lhe propr ‘ty. fér’ the bensfir. ot use of 15 membars or. shareholders. the Property also includes
. Borrower 'S lnteresl in: lhe Owners Assoc uhm and the uses). proceeds and benefits 6f Borrower's interest.

NIUM COVENAN’I‘S ].n aﬂ.imon lo the covenants and agreements made in the Security Instrumem

s _Borrower and. Lender further covenant and agrf e s :fo ows: -
' A So Iong a8’ the Owners. Assocmmm mnmt o vuh a generally accepted insurance carrier, a-“master” or "blanket”
) policy’ msunng ‘ull; property wbject to the coaf‘rrnuuum documents; meludmg all, 1mprovements now existing or
“hereafter erected on the’ Property, and such solic ¥ .is salrsfactorv to-Lender and- provrdes insurance coversge ‘in
" kel amounts. for the periods,: an,d agdinst the: l.,.:r,rd' ‘Lender requlres, mcludmg fire and other hazards included
within thie! lerrri "extendcd eover.ige." ‘and. 1oss, »)‘*"o d“to thc extent; rcqun'ed by. the Secremry then: (i) Lender
waives the provrs:on in Parag aph 2 of thls 5 cumy pirrament-for the monthly paymem to Lender of one—lwelfth

-.of the yearly. premlum msta ments. for h rd msura.rce . Lhe Property, and’ (n) Borfower’s obligation under

Paragmph 4.of this Security Iz:stmment 7 mamnun hazaid in: ,urance coverage on the Property is deemed satisfied .

to the. extent that lhe requ ‘dk . overage is’ p_\ ed by th uwners Assocnauon pohcy Borrower shall glve

Lender prompt natice of i
. Intheeventofa (llsll‘lbull
. Property, ‘whether to; Lhe

hereby asmgned und shal

any excess paid to the enu !cgally entltled t.hereto. :
Borrower prom:ses 10 ‘pay’ Borrower S allocated share of the common ‘expenses or assessments and charges

: 1mposedi-by the Owners Assocmnon, as: prowded in' zhe condomimum documents.
T, does not. pay condommmm dues and ‘assessments ‘when due,, then “ender . may pay them. Any

. Secunty JInstrument. -Unless Borrower and Lender agreé to’ other terms of payment.“thise amounts shall bear
interest from:the, date- of dlsbursement a ‘the 'Note ra:e and shall be payable, with' jniercst, upon notice from

Lender 10 Borrower requcstmg jnymem

BY alGNING BELOW Borrower accepts and 1grecs to the terms and prowsnons contained in this Conoommlum Rider.

MELEINDA M- DINO

FHA CONDOMlNIUM RIDER -
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....1ounts,disbursed by Lender: uuder this’ Paragraph C. shall become’ add[uonnl delt of Barrower sccured by the
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