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ASSIGNMENT OF RENTS ) i
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THIS ASSIGNMEMT OF RENTS IS DATED JULY 28, 1094, between Young Kai Cho and Hwa Ja Cho, Husband &
Wite, whose ad.re)e la 3347 N. Neenah Ave, Chicago, IL 60834 (referred to below as "Grantor"); snd Korea
Flrst Bank, Chicage, whose address ia 205 N. Michigan Ave., Sulte 915, Chicago, Il 60601 (referrsd to below as
"Lender”).

ASSIGNMENT. For vziurble considaration, Grantor assigns and conveys to L.endar all of Grantor's right, title,
and Interast In and to tive Sants from the following described Property located In Cook County, State of lliinols:

LOTS 20 TO 26, BOTH, VACLUSIVE, IN BLOCK 60 IN RAVENSWOQOD MANOR, BEING A SUBDIVISION OF
PART OF THE NORTH ~:alLF OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN £GOK COUNTY, ILLINOIS.

The Real Property or lis address e commonly known as 2010 W. Montrose Ave., Chicago, . 80618, The Re

P’ Property iax identifcation number is 13-13-130-028, 3-1.%-130-029, 13-13-130,030.

Qfl’_; : OEFINITIONS. The folowing worde shall have the foi~vir; meanings when used In Ik Assignment, Terms not otherwise definad in this Assignment
\f (/ shail have e meanings attributed 1o such terms In the Un jorm Commarcial Code. All references lo dollar amounts shall mean amounts in iawtul
\' money of the United States of America.

Assignment. The word "Assignmeant” means thia AsTgrmant of Rents between Grantor and Lender, and Includes wihout Imtation sl
assignments and security [niereat provisions relaling 1o the 4 nie.

Existing Indeblediness. The words "Existing Indebladness” mea 1 an wisting obligation which may be secured by s Assignment.

Everrt of Defaultl. The words "Event of Dafault™ mean and include «with2ut milation any of the Evenis of Defauli set forth batow In the saction tited
“Events of Delault.”

Grantor. The word “Grantor™ means Young Rat Cho and Hwa Ja Cho.

Indeblatdness. The word "Indebledness” means all principal and interes( ~.ay) ble under the Nole and any amounis expended o advanced by
Lender io discharge obiigations of Grantor or expensas Incurred by Lendar to ar’crce obigations of Grantor under this Assignment, together wilh
Inleres] on such amounts aa provided in this Assignment. Specifically, withot ¢ ¥ .nilation, Ihis Assignmenti secures a revolving line of credit
and shall securs not only the amount which Lender hags presently advancen 12 Garantor undar the Nows, but atso any future amounis which
Lender may advance to Granior under (he Noile within twenly {20) years from the ua.> of this Assignment io the same sxtent ae if such
fulure advance were made as of the dats of the sxscution of this Asaignmant. The revoiviag line of credit obiligates Lender 1o make
advances to Grantor 8o long a8 Grantor comphies with all the terma of the Nole ant =) .ied Documents.

Lender. The word "Lender™ means Korea First Bank, Chicago, its successors and assigns.

MNote. The word "Noie™ means the promissory nole or credit agreement daled July 28, 1884, I, the original princlpal amount of
$950,000.00 rom Granior 1o Lender, togelther wilh all renewals of, sxtensions of, modificat'a is ¢, refinancings of, consolidations of, and
subsitutions for the promissory note or agreemenl. The Inlerest rate on |he Note is a variable liiteres! rate based upon an index. The index (4]
curently i8 7.250% per annum. Thée intsrsst rale 10 bs appiked lo the unpald principsl balancs of ths Assignment shai be at a rale of 2.000 ~
parceniage poini(s) over the index, subject however 1o the folowing maximum rate, reswiting In an irrdal /=22 of 9.250% per annum, NOTICE: @,
tnder no circumstances shall the inleres! rale on this Assignment be more than (sxcept ior any higher d Aaull rale shown below) the lesser of .
24.000% per annum or the maximum rele akowed by applicable law.

Property. The word "Property” means the raql properdy, and all iImprovements thereon, deacribed above in |he *‘as’ gninent” section. ¢ A
Real Property. The words "Raal Praperty” mean the propecty, interests and rights dascribed above in the *Froperty v inition® section.
Relsted Documenis. The words Relaled Documenis® mean and Includa without limitation all promissory nowws, wrodil agrsemants, loan

agresments, snvironmenial sgreements, guaranties, security agreements, morigages, deads of trusl, snd all other Insl utvents, agreesments and
documents, whether now or hersalter exisiing, axecuiad in connection wilh the indebledness.

Renis. The word "Renis” means all rants, revenues, incoma, issues, profils and proceeds irom the Property, whelher dus now of ialer, Including
without imilation all Rants from all lsasss deacribed on any exhibil attached to (hie Assignment.
THIS ASSIGNMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF G:m'roova':)ggrﬁzgaﬁ NOTE, THIB ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ABSIGNMENT 8 QIVEN AND ACCEPTED ON

PAYMENT AND PERFORMANCE. Excep! as olherwise provided In this Agsignment, Granlor shall pay io Lender all amounts secured by this
Assignment as they become due, and shail sirictly perform ali of Grantor's obkgations under this Assignment. Unless and untll Lendar exercises Its righl
to collect the Renis as provided below and 20 long as thare is nc datault under this Assignment, Giantor may remain in possesaion and conlrol of and
operate and manage the Property and coliect the Rents, provided that the granting of the right o collect 1he Renis shail not constiluie Lender's consani
ic the use of cash colialeral in a bankrupicy procesding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to (he Renls, Gcanlor represents and:
warrants to Lender thai: :

Ownership. Grantor i entitied to receive the Rants free and clear ot all fights, ioans, kens, encumbrances, and claims excep! as disciosed lo and
sccepled by Lender in wriling.

Right io Assign. Grantor has the hull right, powes, and authorily to snler inlo this Assignment and to assign and convey ithe Rents to Lender.
Ho Pricr Assignment. Grantor has nol previously assigned or conveyed the Rents {0 any olher person by any instrument now In force.

:'l‘ob Further Tf'-um. Granior will not sell, asaign, sncumbar, or otherwise dispose of any ol Granlor's rights In the Rents excep! as provided in
Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lendsr shal have tha righl af any ime, and aven though no deisult shall have occurred under this
Assignment, 1o collect and receive the Rents. For this purpose, Lender Is hereby glven and graniad the tolowing rghts, powars and authorily:

Nolice to Tenanis. Lender may send notices lo any and all tenanis of the Property advising them of ihis Assignmaent and direcling all Rents o be
paid dikactly 1o Lander or Lenticr's agent.

Enter the Property. Lender may anier upon and laks possession of the Proparty; demand, coliact and receive from ihe lenants or from any olher
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persons Nabie theretor, alt of the Raenis; Institule and cairy an &l legal procesdings neceasary for the prolection of the Property, including such
grocudlng;pl:m may be necessary (o recover possassion of Ihe Property; collec! Ihe Renis and remove any tenant or lenants o olher persons
om the Pr .

Maintain the Properly. Lender may enler Upon ine Property 1o mainisin the Propedy and keep the sama In repair; 1o pay tha costs thareof and of
& services of all ampicyess, Including Iheie squipment, and of all conlinuing cosis and axpanses of mainialning the Pr in propa’ repa and
condiion, and also 10 pay all laxss, asssssments and waler UNiliss, and the premiums on fre and other Inaurancy eftecied by Lander on tha
Property.

Compliance with Laws. Lender may ¢do any and si inings o sxscule ani somply wih 1he laws 0f tha Stals ot ilnois and aiso ail oiher laws,
rules, orders, ordinances and rsquirsments of sl olher governmental agencies atisniing \he Property.

Lesss the Propertly. Lender may rent or lease the whole or any part ol the Property tor such te1m of tseme and on sush contiions as Lender
may desm appropriale.

Empioy Agenis. Lender may engaga such agent or agenis as Lander may deem sppropriale, eliher in Lender's name or in Granlor's nama, lo
rant and manage \he Proparty, Including |he coliection and apphication al Renls.

Other Acts. Lender may do all suah other things and acts with respact to the Propaerly as Lender may desm approptiale and may act sxofusively
and soialy In Ine place and sieed of Granior and 1o have all of 1he powes of Granior tor tha purposss slaled above.

Mo Requirament 10 Acl. Lender shall not be required o do any of the foregoing acts or ihings, and ihe (act that Lender shall have performad one
of more of the 10raQOINg acts o things shall not sequive Lender 10 do ary piher Specific aot of hing.

APPLICATION OF RENTS. All cosls and expenses incurred by Lander in connection wilh ihe Property shall be for Granior's account and Lencer may
pay such costs and ‘.'wensse from lhe Renis. Lender, in its sole discrelion, shal deleimine the application of any and all Renls reoeived by W)
howsver, any such ’.3nk | received by Lander which are not appied lc such costs and expsnsas shall be applied 1o ihe Indebladness. All sxpendiiures
made by Lender under 1his Assignmant and nol reimbursad irom the Rents shall become & part of the Indebisdnoss sscured by this Assignment, and
shall be payeble on dersand, with inteces! at the Nots rate rom date of sxpendiluie unlit paid.

FULL PERFORMANCE. (it C.antor pays alt of Ihe indebledness when due and otherwisa perorma all the obigations impossd upon Granlor under this
Assignment, Ihe Note, and e F alaled Documenis, Lender shall sxacule and deliver lo Grantor & sultable satisfaction of lhis Assignment and sultable
stataments of lermination of 27y financing slatement on Ne evidencing Lander's sectirily intoresl in the Rents and the Property. Any terminalion lee
required by law shall be paid by Gruntor, f permitiad by applicable law. H, howaver, paymenl s made by Granior, whalher volunlarily or otherwise, or
by guarantor oc by &ny thicd pacty, £ 102 Indebledness and ihersatier Lendes Is foicad 1o toril the amount of that paymant {a) to Grantor's rustee In
bankruptcy of to any similar person urde’ any federal of state bankruplicy iaw or law for (he relief of debtors, (b) by reason of any judgment, decree of
order of any courl of administrative bud: hzving jurisdiclion over Landar or any of Lender’s property, or () by reason of any setisment or comprise of
any clalm made by Lander with any Sleimant {inciuding without imitation Grantor), 1he Indsbledness shall be considered unpaid for the purposa of
enforcemant of this Assignment and Ihis Azugment shall conlinue 1o be sHective or shill ba reinslaisd, as ihe case may be, notwilhslanding sny
cancelation of this Asalgnmani or of any NO\s.74 “.<har instrument or agreement svidencing lhe Indebtedness and the Property will conlinue to seowe
ihe amount rapaid of recoversd 10 1he same ex’anl as If thal amount nuver had been onginally received by Lender, and Granlor shall be bound by sny
judgment, dacree, order, ssiiement or compromise “slaling 1o the Indeblednaess or 10 this Assignment.

EXPENDITURES BY LENDER. I! Grantor falls tu comaly with any provision of this Assigmment, including any obligation 1o mainiain Existing
Indebledness in good slanding as raquired below, of i an’ aclion or proceeding is commenced thal would malerially affecl Lender's inlerssts In the
Property, Lender on Granior's baha! may, but shal nut-Z7-iyquired lo, take any acllon Inat Lender deems appropriate. Any amouni ihal Lender
sxpends in 30 doing Wil bedr Inlerest At ihe rate charged uide ths Nole irom the dale incurred or paid by Lendar to the dala of repaymani by Granlor.
All such sxpenses, al Lender's option, will (s} be payable on 7+=end, (b) be added lo the balance of the Nole and be apporiicned among and be
payabia with any instalimeni paymaents to beccme due during ¢iher (i} the lerm of any applicable Inaurance poliay or (i) he remaining term of ihe
Nole, o {c) be treatad as & balioon paymenl which will be due and ,ayxbia at ihe Note's maturity. This Assignment aiso will secure payment of thase
amounts. The rights proviged for in this paragraph shall be [n addit ) to any olher rights or any remedies to which Lender may be entilied on account
:l. the d:hun. Any such action by Lender shall no! be consirued as cur. the defaull so as 1o bar Lender from any remady thal It olherwise would
ve had.

DEFAULT. Each of the following, 8! the option of Lender, shail constitute an ew it of deisult ("Event of Default™) under this Assignment:
Defsiitt on Indebledness. Falure of Grantor (o make any payment when Zue 2n the Indeblednesa.

Compliance Defaull. Fallure to comply with any oiher lerm, obligation, coverant or condiiion rontained in this Assignment, the Nole or in any of
the Ralated Documents.

Detault In Favor of Third Parties. Should Borrower or any Grantor default under ary ian, sxtension of credit, seourily agresmaent, purchase or

sales agreament, of any othed agreement, In favor of any other cradiior or perscn el may malerally ateci any of Borrower's propwty or

gorrm‘; or any Granior's abiity lo rapay the Loans or perform their respective ~bi ations under this Assignmaent or any of ihe Relaled
ocuments,

False Stalaments. Any warranty, repressniation or statement made or furnished 1o Lender Dy ur £ behalt of Grantor under This Assignment, the
Nois or the Reisled Documents Is leise or misieading In any maleral respecl, sither now or at ina.”-ma made or furnishad,

Di:tr Defauite. Falure of Geantor 1o comply with any term, obligation, covanant, or condition aoitalnz In any other agrasment between Granlor
and Lender.

Death of insoivency. The dealh of Grantor of the tissolution or Wrmination of Granlor's exislence ar & go'ag Dusiness, 1ha Insotvency of Grantor,
the appoiniment of & recelver for any part o Granior's properly, Any assignment for Ihe benefit of credilirs, 91y type of credior workout, or the
commencemaent of any procesding under any bankrupicy of insolvency laws by or against Granior.

Forecicsure, Forfelture, eic. Commencement of foreciosurs or forfeltuss procesdings, whether by judicial pruce 40'ng, seli-heip, repossession or
any other mathod, by any creditor of Granlor of by any governmenial agency agéins! any of 1he Properly. Howeve:, 1. subsaction shel not apply
in iha svent of a good failh dispule by Grantoc as to the vakdity o reasonablensss of ihe claim which is (he basis A tta torsciosure or foreletre
{:roeudlnu. provided that Granior givee Lender writien notice of such claim and furnishies resarves of a sursly bond . ‘he claim satistactory to

Eveats AMecling Guaranior. Any of the preceding events ocours with respect o any Guarantor of any of the Indebladness o such Guarsnior
diea or becomes incompselant or any Guaranicr revokes any guaranty of the Indebtedness.

insecurity. Lender reasonably desms hsslt insecuwre.

Existing indebledness. A default shall occur under any Exialing Indebledness or under any inslrumeni on the Property securing any Exisling
Indebledness, or commencemant of any sult or other action 1o forecioas any misting lien on tha Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occcurrence of any Event of Default and at any time thereafior, Lender may exercise any one or
more of the following rights and retnadies, in addition la any othar rights or remedies provided by law:

Accelerate Indebtednass. Lender shall have the right at s oplien withoul notice to Granior o deciare the entire Indebledness immediately due
&nd payable, Including any prepaymaent penalty which Grantor would be requived to pay.

Collect Rents. Lender shali have the right, wilhout notice to Grantor, to lake possession of the Property and collect the Rents, including amnunls
pas| dus and unpsid, and appiy the nel proceeds, aver and above Lendar's costs, against the indebledness. In furtherance of this right, Lender
may require any lenant or othes user of the Property 1o make payments of Tent of usa fees directly 1o Lender. 1t the Rents are collecled by Lender,
then Granlor irrevocably designaies Lender as Grantor's attorney-in—fact 1o sndorse insiruments received in payment thereo! in the name of
Grantor and 1o negoliaie the sama and collact the proceeds. Payments by lenants or other usars io Lendes [n response lo Lender’s demand shail
salisty the cokgations for which the payments are made, whelher or not any proper grounds for the demand exisied. Lender may exercise iis
rights under lhis subparagraph sither in person, by agenl, or through a receiver.

Morigagea In Possession, Lender shall have tha righl lo be placed as morigagos in potsession of to have & rsceiver appoinisd 1o lake
possession of all or any part of the Proparty, with the power lo protect and preserve tha Property, 10 oparate the Proparty preceding foreciosure or
sale, and to coliect the Rents from the Properly and apply ihe procesds, over and above the cost of the eceivership, against the Indebledness.
The mongagee In posssssion of recelver May serve without bond #f permitied by faw. Lender's right to tha appointment of & receiver shall ol
whelher or nol Ine apparent velue of ihe Property sxcesds ihe indebisdness by & subsiantial amount. Employment by Lender shall not disquailfy
& POTION frOM Serving &S & receiver.

Other Remedies. Lander shalt have afi othar righis and remedies provided in this Assignment or the Nole or by iaw.

Walver; Election of Remedies. A walver by any party of & breach of a provision of Ihis Assignmaent shall not constiivie s waiver of or prejudics
ha party’s rights otherwise 1o demand sirict compliance with thal provision or any other provision. Election by Lender to pursue any remady shall
not exciude pursuit of sny other remady, and an slection to make sxpenditures or lake aclion 1o perorm an obligation of Granior under this
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Assignment after failurs of Granios to perform shall not allect Lender’s right to deciare a default and exercise lis remedies under this ARsgnmen!,

Atlorneys' Fees; Expenses. ) Lander instilutes any auill of action 1o snlorce any of the lerma of this Assignmeni, Lender shall be enlitied fo
recover such sum as thae court may adjudge reascidble as altarneys’ leos at tiisl and on any appeal, Whaelher o not sy court achion s involved,
al rgasonable sxpenses Incurred by Lender thal in Lender’s opinion are nocessary &l any tme for the proteciion of Hs Inlerest of the enlorosment
of ity righls shall bocome a part of the Indebledress payatis on demand and shall beas ivecest tom the date of supenditura uniit 18pald at the
Nola rale. Expenses coversd by ihis paragraph Include, without imitation, hawever subject to any limits under spplicable law, Lender's allorneys’
fees and Lender's legal sxpenses whethar or nol there s & lawsull, imudﬁ attornaye’ less {0t bankrupioy proces {incluging efforts 10
modily or vacale any autcmatic stay or injunciion), appssis and any anlicipated post-judgmant colection servioss, the cos! of ssarching records,
obtaining tike reports (including foreclosurs reporis). surveyors’ reports, and appraisal fees, and iille insursnvs, 1o ihe sxlent parmitied by
spplicable law. Granior also will pay any court coals, In addition lo al other suma provided by law.

MISCELL ANEOUS PROVISIONS. The following miscellanecus provisions are & part of this Assignment:
Amendments. This Assignmeni, together wilh any Related Documants, consiituies the entire undenslanding and agreamant of the pasties as to
Ine matiers sal foeth in this Assignment. No altersiion of or amendmant 1o this Assignmant shall be sifective uniess given in wriling and signed by
the party or parties sought 10 be charged or bound by Ihe atleration or amendmaent.

Applicable Law. This Asaignment has been deliverad lo Lender snd accepled by Lender in (he Siale of ilinois. This Assignment shaii be
governed by and consirued in accordance With the laws of the Siate of 1Winols.

Muilipie Parties. All obligalions of Grantor under this Assignmeni shall be Joint and several, and all references 10 Grantor shall mean sach and
svery Grantor. This means thal sach of the persons signing below I3 responaible for all obligations in this Assignmant.

No Modificalion. Granlor shall not enter into any agrssment with the holder of any morigage, desd of trusi, or other sacurity agresment which
has priorty over ii's Assignment by which thal agreemenl is modified, amended, sxianded, o renawed withoul the prior wrillon consan! of
Lendar. Grantz sh il nelther caquest nor accep! any hiture advences undar any such secusily agrosment without the prior wrillon consent ot
Lender,

Saversbility. 1 & ccun) ol compeient jurisdiction Ainds any provision of Inis Assignmeni jo be Invalld or unanforceabls as 1o any person of
circumsiance, such fird o ahall nol rendar that provision invald or unenforceable as to any olher pamom of citcumslances. f tsasible, any such
oftending provisicn shal e /jaamad |0 be modified (0 be wilhirt the limils of enlorceablity or valdity; however, Il Ihe ottending provision cannol be
50 modified, il shall be stiuaza and all othar provisions of this Asaignmenl in alt other respecis shall remain vaild and enforosable.

BUCCES80:S and ASBIgnSs. Sublwi! !0 the limilaticns sialed in he Assignment on ranster of Granior's inleres), this Assignment shall ba binding
upon and inure 10 Ihe benaft of trg narties, thek successors and alsigns. it ownership of the Propeity bocomes vesied in a person other than
Grantor, Lender, without notice 10 Gran*ar, may deal with Granior's SUCCessons with relerence 1o this Assignment and the Indebledness by way of
torbearance or sxiension withoul = .asing Giantor from the obigalions of this Aassignmant or Rabity undar ihe indebledneas.

Time I8 of the Essance. Time is of the 887 no~ in the periormance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby reisasss anc waives all rights and benaMs of Ihe homasiead exemplion laws of the Stats of
IHnois as to all iIndebtadness secured by this Asy’yniant.

Weivers snd Consents. Lender shall nol be duemad 10 have waived any rights under (his Assignmanl (or under the Reialed Dooumaenis) uniest
such walver Is in wiiting and signed by Lender. rir da'ay or omission on (he part ol Lendel in exercising any righ! shall operale as & waiver of
such right or any othar righl. A walver by any party 4 ¢.zcovislon of this Assignmeni shall not constitule & walver of or prejudice the party's right
otharwise 10 damand sinc! comphance with thal provial sn <r 7oy olher provision. No prior waiver by Lender, nor any coursa of deakng between
Lender and Granior, shall conslitule & waiver of any of Les dac'y sights or any of Grantor's ocbligalions as 1o any fulure transacitione, Whenavar
consant by Lander ia Tagquired in thia Assignment, the granin ; of such consani by Lendes In any inslance shal not consliiule conlinuing oonsant (o
subsequent Inslances where such consent ia required.

%(I:;C'G‘rﬂlt‘l:"l'.OR ACKNOWLEDGES HAVING READ ALL THE PRCVIBIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

INDIVIDUAL ACKNOWLEDGWENT

it aras , § " "OFFICIAL SEAL -
e L-EILEEN F CAMBERDING
oo ) WITARY PUBLIC. STATE OF ILLINDIS
w,s_u}.stsnou EXP. 11/14/85

S P SN me A R s s

On Ihis day befors me, the undersigned Nolary Pubiic, personally appearsd Young Rai Cho and Hwa Je Cho, J.int, (0 me known to be the Individuale
described in and who axsculed the Assignment of Rents, and acknowladgad ihat thay tigned the Assignment s thel ke~ and voluntary act and desd,
tor (ne uses and purposes |herein mentioned.

Given under my hand end sesl ihis ,zg - day of (%“—*l'l—ﬁ R A
By udq—— ‘2 -LLMM Residing st R/ 7?"“"‘4"3"."’;‘__2—7—_3“ 45 & ‘t&?
Notary Public n and for the State of __~hllee—ts My COMIMBAION axpired /i Y-

LABER PRO, Rag WU.B. Frai. & T.M. Oft., Vsr. 31410} 1884 OF | PraBervicss, Ino. Allfights rentread, [IL-Q14LIONEBLN]
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