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[SPACE ABOVE THIS LINE FOR RECORDING DATA]

MORTGAGE

THIS MORTGAGE ("Security [strument™) s given on . The mortgagor i
JESSIE B, LCJAR, A SPINSTER

("Borrower™),
This Security Instrumer{ (s given 10
GN MORTGAGE CORPORA1LLUM. A WISCONSIN CORPORATION

which is organized amdl existing urazsr the laws of ILLINOIS
and whose address is

6700 FPALLBROOK AVENUE HUITE 193, WEST HILLS, CALIFPORNIA $1307

("Lemder).
Borrower owes Leunder the principal sum o«
PIFTY FOUR THOUSAND FIVE HUNDRE. AT 00/100

Dollars (U.S. § 54,500.00 ). Thatdeht is evidenced by Borrower’s note dated the smne date as this Security
Instrument {"Mote™), which provides for monthly peyments, with the full debt, it not paid carller, due and payable on
AUgusT 01, 3024 . This Security Instrumeal sscures to Lender: (o) the cepayment of the debt evidenced by the
Nate, with interest, amd all renewals, extensions and metications of the Note; (b) the paymeant of all other sums, with
interest, advanced under paragraph 7 10 protect the secarity-of this Security instrament; and (¢) the performance of
Borrower's covenants and agreements uoder this Security Listruinent and the Note.  PFor this purpose, Borrower does
hereby mortgage, grant and convey to Lemder, the following Gescribed property located in

CooK Coumy, tinois:

EREXKXNRAEREBELONX ALERENREX RERELDX KNBX MRBEX IX 91805 NERROFX

LOT 45 (EXCEPT THE OSUTH 10 FEET THEREOF) AND THE “SOUTH 15 FEET OF LOT 46 IN BLOCK 4 IN
CUNSTANCE, BEING A SUBDIVISION BY WALLACE C. CLEMENT OF-THE EAST 1/2 OF THE SOUTHWEST 1/4

OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE TAJRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

ADJUSTABLE RATE RIDER{3)

6J3..3%6

ATTACHRED HERRTO AND MADE A PART XV.pOW
TAX NO.  20-36-305-076

DEFT-01 RECUFROIRG $+33.50
TE999%  TRAN (RS54-08/01/94 12149
HUII DT Do PP aDS
which has the address of COOK COUNTY RECORDER
8307 8. CONSTANCE; CRICAGO,
(Stroet, City)

1Ninois 60617 ("Property Address™);
(Zip Codo)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurtenances,
and fixtures now or hereatter a part of the property.  All replacemeits and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed wnd has the right o
murtzage, grant and convey the Property and thimt the Property is unencumbered, except for encumbrances of record,
Borrower warrangs and will defend generally the title to the Property againse all ciaims and demands, subject to any
encwinbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction o constitute # uniform security instrument covering real property.

Inittals £/ kf ,éf . L/J '
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest; Prepaynwnt and Late Charges. Borrower shal! promiptly pay when due the
principal of and interest on the debt evidenced by the Note and sny prepayment awd ae charges due under the Note.

Z. Fundy for Tuxes aod Insorance. Subject to applicable law or 0n weitten widver by Leeder, Borrower shill pay 1o
Lender an the diy monthly payments are due wider the Note, uill the Note Is pald In Dill, a sam (*Tunds®) for: () yearly
txes und assessiments which muy attaln priority over this Security lostrument as n len on the Propertly; (b) yearly leasehald
piryments or grourd remts on the Property, ifany; (¢) yearly hazard or property insurasee premiums; () yearly flood
insurange premivms, if any; (e) yearly mortgage insurance premiums, if any; asd (f) any sums payable hy Borrower to
Lender, in sccordance with the provisions of parugruph 8, in licu of the payment of mortgage insurance premiums.  These
items are called "Escrow ltems, ” Lender may, at any time, collect and hold Punds in an amount not 0 exceed the
maximum amount i lender tor a federally related mortgage lonn may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as umended from time to time, 12 U.5.C. §260¢ er seq. ("RESPA"),
unless another law that applies to the Funds sets a lesser amount.  If so, Lender may, at any time, collect and hold Funds in
an amount 1ot to exceed the lesser amount.  Lender may estimate the amount of Funds due on the basis of current data sl
reasonuble estimaros of expenditures of future Excrow [temis or otherwise in accordance with applicable law,

The Funds shall F= held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, it Lender s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow ltems. Lend=r may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the ®oCrow ltems, unless Lender pays Borrower interest on the Fuads and applicable law permits
Lender 1o make such a charpe. However, Lender may require Borrower to pay & one-time charge for an independent real
estate tax reporting service usea by Lender in connection with this loan, unless applicable law provides otherwise, Unless
an agreement is made or applicable (s requires interest 1o be paid, Lender shall not be required 1o pay Borrower any
interest or earnings on the Funds.” Borrpwer and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, widhzut charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amovius permitied (o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance witki-Sizvequirements of applicable law. 1 the amount of the Funds held by
Lender at any time is not sufficient to pay the Bscrow eiox when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay o Lender the amount necersary 1o make up the deficiemcy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Leraer's sole discretion,

Upon payment in full of all sums secured by this Security vsicument, Lender shall promptly refund to Borrower any

Funds held by Leuder. IF, under paragraph 21, Lender shall acqreleror sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at th+ tipe of acquisition or sale as a credit against the sums
secured by this Securily Instrument,

3. Application of Payments. Uanless applicable law provides other-wise, all payments received by Lender under
puragraphs | and 2 shall be applied: first, to any prepayment charges due under/(he Note; secoxd, to amounts payable under
paragraph 2. third, to interest due; fourth, to principal due; and last, to any late charzes due under the Note,

4, Charges; Llens. Borrower shall pay all taxes, assessmients, charges, fine: wrd Jmpositions attributable to the
Property which may attain priority over this Security tostrument, and leasehold payments o ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mennes, Borrower shall pay them
on time directly to the person owed payment.  Borrower shall promptly furnish to Lender all notices of amounts 10 be paid
under this parngraph.  If Barrower makes these payments directly, Borrower shall promptly foindsh to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Svcurity [nstrument “viess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b7 contests in good
faith the lien by, or defends against enforcement of the Hen in, legal proceedings which in the Lender’s opiaian, operate to
prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement salisfaciory to Lender
subordinating the lien to this Security Instrument. [ Lender determines that any pant of the Property is suhject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien ar take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on the
Property insured ngainst loss by fire, hazards included within the term "extended covernge” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender’s approval which shall not be unreasonably withheld. 1t Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage (0 protect Lender’s rights in the Property in accordance with puragraph 7.
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All Insurinee policies and renewsls shall be acceptabie o Lender aud shall include a stndard moregage clause, Lender
shall have the right to hold the policies sl renewals. {1 Lender requives, Borrower shall prompily give to Lender il
receipts of paid premiums and renewal natices. In the event of 1oss, Borrower shall give prompt aotice 0 the insumnce
carrier and Lemder.  Lender may make proot of joss I not made prompily by Borrower,

Unless Lender and Borrower otherwise ngree in writlng, Insurance proceeds shall be applied o restoration or repair
of the Property damupged, if the restoration or repair s ccononsically feasible and Londer's security s not lessened. [ the
rescoraticon oF repair is not economicalty feasible or Londer's security wonld be lessened, the insurance provesds shall he
wpphicd to the suns seenred by this Security instrument, whethier or not then due, with any excess paid 10 Borrower, I
Borrower sbandons the Property, or does pot answer within 30 days a natice from Lender that the insurance carrier has
offeredd 10 settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 10 pay sums secured by this Security Instruinem, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly puymenss referred to in parugraphis i and 2 or change the amount of the payments. If
under pazagraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from duisage to th Froperty prior to the scquisiton shall pass to Leader w the extent of the sums sccured by this Security
Instrument immediawciy prior to the acquisition.

6. Occupiancy, Freervation, Maintenunce and Protection of the Propecty; Borrower's Lonn  Applicatlon;
Leascholds, Borrower stall occupy, extablish, and use the Property ug Borvower's principad resitence within sixly days
ufier the execution of this Secucity Instrument and shall continue w oceupy the Property as Borrower's principal residence
for at least ane year after the aare 0 occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless @xfenuating circumstances exist which are beyond Borrower’s control.  Borrower shall
not destray, damage or impair the-f roperty, allow the Property o deteriorate, or commit waste on the Property. Borrower
shiall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lend=r’s good faith
judgment could result in forfeiture of Gie/ Property or otherwise materially impair the lien created by this Securicy
Instrument or Lender’s security interest. Borrawor may cure such a default and reinstate, as provided in paragoaph 18, by
causing the action or proceeding o be dismissed with a rulting that, in Lender's good faith detenmination, precludes
forfeiture of the Borrower's interest in the Properiy or other material impalrment of the lien created by this Security
[nstrumient or Lender's securily inierest, Borrowed vhall also be in default if Barrower, during the loan application process,
gave materially false or inaccurate information or statswZnts to Lender (or failed 1o provide Lender with any material
information) in connection with the loan evidenced by iz Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residen.e. 'f this Security Instrument is on u leaschold, Borrower
shall comply with all the provisions of the lease. iF Borrowur aceuires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender's Rights tn the Property. 1t Borrowir fails to perform the covenants and agreements
contained in this Security Instrument, ur there is 1 legal proceeding  thee (nay significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or farfeiture or to enforce laws or regulations),
then Leader may do and pay for whatever is necessary to protect the vaiue of iz Propenly and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien whih has priority over this Security Instrument,
appearing in court, paying reasonable attomeys’ fees and entering on the Propenty (o-make repairs, Although Lewder may
take action under this paragraph 7, Lender does not have to do sa,

Any amounts disbursed by Lender under this puragraph 7 shall become additional ¢2% of Borrower secured by this
Security Instrument, Unless Borrower awd Lemder agree to other terms of paynient, these amaunts shall bear fnterest from
the date of disbursement at the Note rate and sha)l be payable, with interest, upoo nodle: from Lender to Borrower
requesting puyment,

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the ‘fous - secured by this
Security Instrument, Borrower shall pay the premiums sequired 1o maintain the mortgage insursnee in” eif=at,  [f, for any
rensoq, the mortgage insurance coverage reguired by Lender tipses or ceases to be in effect, Borroiver <hall pay the
premiums required to obtain covernge substantially equivalent to the mortgage insurwnce previously i goest, at a cost
substantially equivalent w the cost to Borrower of the mortgage insurance previously in effect, from an alternate  morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay wo
Lender each month a sum equal (o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect.  Lender will accept, use amd retain these payments as 4 loss teserve in
tieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Leader, if mortgage
insurunce coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premivms required o0 mainiain mortgage insgrunce in
effect, or to provide a loss reserve, vulil the requirement for montgage insurance ends in accordunce with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie entries upon amd inspections of the Property,  Lemder shall
give Borrower notice 4t the time of or prior t0 gn inspection specitying reasonable cause for the inspection.
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10, Condesmnation. The proceeds of auy award or cluim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnution, are herehy
assigned and shall be paid o Lewder,

In the event of & tatd tiking of the Property, the proceeds shiafl be applied o the sums secured by this Security
Instnunent, whether or wot thes due, with any excess pald (o Borrower, I the event of a paetlal tuking of the Propeny in
which the fair sarket vilue of the Property insnediately before the taking Is equal t or greater than the amount of the sums
secured by this Security [nstrument immediately before the tmking, unless Borrower and Lender otherwise agree In writing,
the sums secured by this Security Instrument shall be reduced by dhe zriount of the proceeds multiplied by the folowing
fracvion: () the ol amount of the sums secured immediatety betore the taking, divided by (b) the fair market value of the
Property immedintely before the taking. Any balance shatl be paid to Borrower.  Inthe event of a partinl caking of the
Praperty in which the fair market value of the Property inmedintely before the mking is tess than the mmovwt of the sumsx
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thit the condemnor offers 10 make
an award or setle < cliim for damages, Borrawer fuils o respond to Lender within 30 days after the date the notice js
given, Lender is authorized o collect and apply the proceeds, at its opiion, either to restoration or repair of the Propenty or
to the sums secured by s Security Iastrument, whether or not then due.

Unless Lender and Bolro ver otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tho mionthly payments referred o in parageaphs 1 ancd 2 or change the amount of such payments.

1t. Borrower Not Released: Forbearance By Lender Not a Walver, Bxtension of the time for payment or
modification of amortization of the ruias secured by this Security Instrument granted by Lender (o any successor in interest
of Borrower shall not operate to release 2w liability of the original Borrower or Borrower's successors in interest, Lender
shall net be required to commence procu=2irgs against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sumy secez2d by this Sccurity Instrument by reason of any demand mule by the
original Borrower or Borrower's successors in intesest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of any Jight or remedy.

12. Successors and Assigns Bound; Joint and Sesrial Liabllity; Co-sigaers, The covenants and ogreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall b joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing tais Security Instrument only to mortgage, grani amd convey
that Borrower's interest in the Property under the terms of this Secnirity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees thal Lraier and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with regard 1o the tei7i2/5f this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrumentis subiect to a law which sets maximun loan
charges, and that law is finally interpreted so that the interest or other logn clarges collectexd ar to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan clivige shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already coltxotid from Borrower which exceeded
permitted limits will be refunded to Borrower.  Lender may choose to make this refund v, reducing the principal owed
under the Noie or by making a direct payment to Borrower. [f a refund reduces principrs, e reduction will be reated as a
partial prepayment without any prepsyment charge under the Note,

14. Notices. Any notice to Borrower pravided for in this Security Instrument shall be giver, by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method, The notice =<hali ve directed to the
Property Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Belrw=r. Any notice
provided for in this Security Instrument shail be deemed 10 have been given to Borrower or Lender when givio as provided W@

in this paragraph. -
e
15. Gaverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the :‘:

Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insivument or the -w
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note ™
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the 2
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if 4 beneficial interest in Borvower is sold or transferred and Borrower is not a natural
persont) without Lemder’s prior written consent, Lender may, at its oplion, require immediate puyment in full of all sums
secured by this Security [nstrument, However, this option shall not be exercised by Lemder if exercise is prohibited by
federal lnw as of the date of this Security Instrument.

e I/" 4
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It Lender exercises this option, Leader shull give Borrawer notice of accelermion. ‘The notlce shal) provide u period of
not less than 30 days from the date the notice is delivered or nmiled within which Borrower miust pay all sums secured by
this Security Instrument. I Borrower Tuily to puy these sums prior to the expirtion of this peried, Lender may invoke any
remedies permitted by this Security lustrument without further notice v demand on Borrower,

18. Borrower's Right to Relnstate, It Borrower nweets certain conditions,  Burrower shall have the right to bave
enforcement of this Security Instrument discontinued e any tie prior 10 the earier of: () 5 days {or such other perlod as
applicable law may specify for reinstatenment) beture sale of the Properiy pursuani o any power of sale contained {n this
Security Instrutment; or () entry of a judgment eidorcing thiy Sccurity Istrument,  Those conditions are thit Borrower: (a)
pays Lender all sumy which then woukd be due under this Security bnstrunient amd the Note as iF so aceeleradon had
occurred; (b) cures any defuult of any ather covenants or agreements; (c) pays sl expenses Incurred in entorcing this
Security tnstrument, including, but not limited 10, rensonable altorneys’ fees; and (d) akes such getion as Lender may
rensonably require to assure that the tien of this Sceouricy  (hstramient, Lender’s rights in the Property wnd Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon relnstatement by Borrower,
this Security Instrument and the obligations secured herehy shall remnin fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sale ofivais; Change of Loan Servicer. The Nute or a partinl interest in the Note (together with this  Security
lnstrument ) may be <oid one or more times without prioy nutice to Borrower. A sale may result i a change in the eniity
(known as the "Loan fenvicer™) that collects monthly payments due undder the Note and ¢hix Security Insteument. There also
may be one or more chapges of the Loan Servicer unrelated to a sale of the Naote, If there s a change of the Loan Servicer,
Borrower will be given wiiiiu notice of the change in accordimee with paragraph 14 above and applicable law, The
notice will state the naeie anbadZzess of the new Loan Servicer and the address to which payments should be mnde. The
notice will aiso contain any other in‘ormation required by applicable taw,

20. Hazardous Substances. Borrower shall not cause or pennit the presence, use, disposal, storage, or release of any
Hazardous Subtances on or in the Propany,. dorrower shall not do, nor allow anyone else o do, anything affecting che
Property that is in violation of any Envircamental Law. The preceding two sentences shalt not apply to the presence, use,
or storage on the Property of small gquantities of hazardous Subtances that are generally recognized to be appropriate to
pormal residential uses and 10 maintenance of e Propenty.

Burrower shall prompily give Lender written uedice of any investigation, clrim, demand, lawsuit or other action by any
governmental or regulatory agency or private party Lolving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual knowledge. 1F Borrhywer learns. or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardo is Substance affecting the Peopenty is necessary, Borrower
shall promptly take all necessary remedinl actions in accordance svith Environmental Law,

As used in this paragraph 20, "Hazardous Substances”™ are tiioss substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerose:, ~ther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestor ¢ formaldehyde, and rrdioactive materials. As
used in this paragraph 20, "Environmental Law” means federal laws and syvs of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree o8 foilows:

21. Acceleration; Remedles. Lender shail give notice to Borrower prior to acceleratio tullowing Barrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerativa aler paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actio’: r.guired to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which it #220ault must be
cured; and (d) that faiture to cure the default on or before the date specified in the notlice may resull_in_acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the [frioperty. The
notice shall Further inform Borrower of the right to reinstate after acceleration and the right 1o assert in the
foreclosure proceeiling the non-existence of a default or any other defense of Borrower io acceleration and
foreclosure. IF the default Is not cured on or before the date specified in the notice, Lender at its optlon may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred In
pursuing the remedies provided in this paragraph 21, including, but not limlted 10, reasonable attormeys’ fees and
costs of title evidence.

6332..3%6

22. Release. Upon payment of all sums secured by this Security Instrument, Lemcler shall release this Security
Instrument without charge (o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propersty,
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24. Riders to this Sccurity Instrument. [F one or more ridess are executed by Borrower and recorded together with
this Security Tnstrument, the covenants and agreements of eachi such rider shall be incorporated into and ehall amend
and supplement the covenunts wnd ngreements of this Security lixgruimens si 1€ the rider(s) were a part of this Security
Instrument.

{Check applicable box(es))

Kl Adjustatiie Rate Riger T3 Comtominiem Rider 23 (-4 vanlly Rider

[ Grutuated Payment Rider {7 Muancd Unit Development Rider [T Biweekly Payment Rider
3 Balloon Ridey 1 Rate Improvement Rider 1 Second Home Rider

1 Other(s) [specify)

BY SIGNING BELOW, Rorrawer accepts amd agrees to the terms and covenants contained in this Security Insiruinent
and in any rider(s) cxocuted by Barrawer ad recorded with it,

Witnesses:

JESSIE B. LOGAN

[Space Below This Line For Acknowledymer’]
STATE OF iLLINOIS }

88
COUNTY OF ook

Lo ‘ h ol Glofephie ( i . # Notary Public In and for said county and state do hereby certify that
JESSIE B. LOGAN | .. AT

personally knowa (o me to be the same person(s) whose nameds) is / are subscribed to the foregoing jisrrument, appeared
before me this day in person, and acknowledged that e [/ she / they signed and delivered the »i) instrument
as  his / her / their free and voluntary act, for the uses and purposes therein set forth,

GISLL3YE

e
Given under my hand and official seal, this Z—'t‘:“ day of J&L«U\m‘ .19 qL{* .

¢

¥

My commission expires:

This Instrument was prepared by: QFF ICIAL  SEAL 3
. MARTHA MARTZ Nplary Public

2 TARY PUBLIC, STATE OF SLLINOIS &

.i7 COMMISSION EXPIRES 11/21/96 .

S T e AL g

o gt ed )
{

LOAN # 19423832
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ADJUSTABLE RATE RIDER

Loan No.: 1942382

THIS ADJUSTABLE RATE RIDER dated JULY 45, 1994  changes and adds to the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) | signed this day. The Security [nstrument secures my Note (e "Note") 10
GN MORTGAGE CORPNRATION, A WISCONSIN CORPORATION
(the *Lender”), also s'gnei) this day, amd covers my property as described in the Securlty lustrament and located st
8307 8. CONSTANCE,; CTHICAGO, ILLINOCIS 60617
(Property Addresa)

ATTENTION: THE NOTECOWTAINS PROVISIONS ALLOWING HOR ADJUSTMENTS TO MY INTHRUST RATE AND
MY MONTHLY INSTALLMENTY HE NOTH LIMITS TIHHE MINIMUM AND MAXIMUM INTBREAST | MUST PAY AND
HAS THE POTENTIAL FOR NECAT VB AMORTIZATION,

The umount of my scheduled installment couls! be less than the amount required to pay the interest due after & rate adjustunent for
that installment period. 1f so, The Note Hdlde! y3Hl subtract the amount of my scheduled monthly installment from the amount of
interese that I owe for that month and will add Zne difference to the ouistanding principal balance of my loan. This occurrence is
known us hegative amortization.  This unpaid inte/est 15 called "deferred interest”.  Under the Note, 1 must pay interest on the
amount added to the principal balance at the same sie of interest 1 an required to pay on the outstanding loan balance each month,

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provides for adjustments to my interest rate aml my morthly installments as follows:

Initial [nterest Rate 3.600 % Fiest Interest Rate Adjustment Dale WOVEMBER 01, 1994
Initial Monthly Installment $ 247.79

First Insiallment Due Date SEPTEMBER 01, 1594 Instatlmery Tiue Date 18T

Maturity Date AUGUST 01, 2024 First Installmen’ Adgjustimnent Date SEPTEMBER 01, 1995
Minimum Rate* 3.600 % Maxintum Rate* 11.250 %

Rate Differential 2.450 %

* The Minimum Rate and Maximum Rate are subject to adjusiment as provided In Sectlon t;.

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

(a) Adjustment Dates. The interest rate 1 will pay will be adjusted on the First Interest Rate Adjusiozor Date  (shown on the
front of this Rider) and on every installment Due Date thereafter,

fb) The Index. Beginning with Flrst Interest Rate Adjustment Date, my interest rate will be basca.on an Index. The
“hixlex” is the munthly weighted average cost of savings, borrowings and advances by the Pederal Home Loan Bauk of San Francisco
(called the "Bank”™) w Arizona, California and Nevada savings institutions of a type that were eligible to be members of the Bank
under applicable federal law in effect on August 8, 1989 {called "Eligible Savings Institutions”™), based on statistics tabulated and
publisied by the Bank during the term of the Note, If the Index is no tonger published or is deemed by the Note Holder in its sole
discretion, to be substantially recalculated in A mannier that no longer represents the monthly weighted average cost of savings,
borrowings and advances by the Bank toEligible Savings Institutions, then the Note Holder may sclect an aliernate Index to permit
interest rate adjustments and that alternate Index shall be the “Index”.  If the alternate Index selected by the Note Holder is no longer
published, the Note Holder may choose another altermate Index to permit interest rate adjustiments.  Bach published update of the Index
is called the "Current wdex”,

{c} Calculation of Adjustment. The Note Holder witl determine each adjusted interest rate by adding the Rate Differential
(shown on the front of this Rider) te the most recently published Current Index, ‘The sum of the Current Index and the Rate
Differential is the interest rate that will appty o my loan until the next month's interest rate adjustimem,

The Note Holder may choose nat 1o increase my interest rate even if an increase is permitted because of an increase in the Current
Index. The Note Holder is not required to give nwe advance notice of interest rate adjustments,

{d) Limits on Interest Rate Adjustments, The interest rate I am required to pay during the term of this loan will not be
greater than the Maxinium Rate nor less than the Minimum Rate (shown on the front of this Rider), unless the property securing this
Toan is sold and the loan is assumedd.  Sale of the propenty and assuinpton of my loan require the Note Holder's consent.

BMS GWRDRILI 044 NR2021-1L (V1790 Page Lof2
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I¥ the property is sobd and my huhﬂiN\tFlFlll@:kch @P;Yﬂvc sreeiage poines (5.0%)
above the inferest rate in effect oNIC datdl o' s o, S IND (e er dus{lthe -Mmll'num Rate up 10 flve
percetage points (5.0%) below the interest raie in effect on the date of the assumption. The Note Holder may increase or  decrease
the Maximum Rate and the Minimum Rate each time the property is sold and the loan i3 assumed, The Note Holder, owever, may
choose not (o adjust the Maximum rate or Minhnum Rate cach time the property g sold wixt the lonn is wssumed. The Note Holder's
choice whether o adjust the Maximum or Mininium Rates will be mnde a the time the Note Holder consents to the sale and

assumption,

2, METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT,

(0) Adjustment Dates. My monthly Instuldmene will be sdbjusied on e et 1nsalimom Adjustment Date (shown on the frant
of thiy Rider) nd anpundly thereafier. ‘The dite the instnlioent wlll be ndjusted iy enlled the *tnstatiment Adjustment Date”,

(b Calodution of Adjustments. The new instaltment will be caleudated approximately 60 dayd prior 1o the Installmem
Adjustment Date by using the interest rite which is then in effect and the loan balance which would be owing on the Installiment
Adjustinent Date i1 all regulirly scheduled installments are mude.  The new instaliment will be an amount which waould be sufflelem
to repay the toan balance used in the calentiation over the remalning eom of the loan at the Interesn rate used in the catcudation, in
substantinlly equal payments,

{c) Limitation on Adjustments to the Monthly Installbment, The increases and decreases which oceur to the monthly
instaliment on the Instaltment Adjustinent Date will not exceed 7 172% of the previous monthly  installment except on the tenth
(10th) anniversary of the First Installiment Due Dace, and on ench f1fth (3th) anniversary during the renindng term of the loan. On
the teath (10th) anniveesar, awd cach Rfth (SIh) auniversary tollowing, the increases or decreases o the monthly Insaliment may
exveed 7 1/2% of the previous [nstallment amount if the calcalaton of instaliment adjustment described In Section 2(b) would result

in n greater adjustment,

ADDITIONAL COVENANTS. = uddition to the covenants and ngreements made in the Security Instrument, Borrower wixl Leivder
further covenant und agree as follows:

A. TRANSFER OF THE PROPERTY OR 75" A BENEFICIAL INTEREST IN BORROWER.
Paragraph 17 of the Security Instrumet is amiedacd to read as foltows:
(The Note Holder is called the "Lender™: Tam coibzd the "Borrower”™,)

17. LENDER'S CONSENT REQUIRED. Lenderanay decliare &ll sums secured hereby immediaely due and payable within 30
days after such declaration except us expressty Hmited-Uo2taw, if Borrower without Lender’s prior written consent:  (a) sells,
conveys, contracts to sell, alienates or further encumbers all orany part of the property; or (b) leases all or any part of the
property for a termy, together with all exercisable aptions, of 'S yours or mare; or (€) leases all or any purt of the property and, in
connection with such lease, grants the lesses an aption to puicbas= all or any part of the property; or (d) suffers the ttle or any
interest in the propenty o be divested, whether voluntarily orlinvoluntarily; or (@) changes or permits to be changed the
character or use of the property; or (f) is a partnership and any of the general panners' interests in the partnership are
transferred or assigned whether voluntarily or involuntarily; or (g) is 2 ¢comporaticn with fewer than 100 stockholders at the date
of execution of this Security Instrument and more than 10% of s copial stock is sold, transferred or assigned during a
12-month period.

B. FUNDS FOR TAXES AND INSURANCE.

The third sentence in the second paragraph of Unitorm Covenant 2 of the Security Jostrument is amended to read as follows:
Lender may not charge tor holding amd applying the Funds, analyzing the account cr verifying the escrow items, unless Lewder
pays Borrower interest on the Funds and applicable law permits Lender to make such o'churge, provided, however, that Lender
may impose upon Borrower at closing a fee to compensate & third party who shall be responsible for the monitoring and
payment of real estate taxes without thereby becoming obligated to pay Borrower interest or the Punds,

C. LEGISLATION AFFECTING LENDER’S RIGHTS
Uniform Covenant 13 of the Security [nstrument is hereby deleted,
D. OCCUPANCY AGREEMENT
If Borrower was required to execute an Occupancy Agreement as a condition for obtaining the loan secused by this Secumy‘.'
Instrument, the terms of the Occupancy Agreement, including the provisions which make a violation of its wrms an event of
default under this Security Instrument, are incorporated herein by this referencs. b
SIGNATURES OF BORROWERS:

(Please sign your name exactly as it appears below.)

BY SIGNING BELOW, 1 accept and agree to the terms and covenants In this Adjustable Rate Rider.

LOAN # 19542382
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