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RECORD AND RETURN TO:

PREFERRED MORTGAGE AS50CTATES, LTD
3030 FINLEY RD,, STE. 104
DOWNERS GROVE, IL 60515

[Spsce Above This For Revonling Data)

Gl -oR4P5 (4 243

LAWYERS TITLE INSURANCE CORPORATION

"‘1

THIS MORTZACE (*Security Instrument”) in given on JULY 18
The mortgagoris ~ LOXNA A HYSLOP, DIVORCED AND NOT BINCE REMARRIRD

(" Borrowor"),
This Security Instrument is given to - PREFERRED MORTGAGE ABBOCIATES, LTD.

THE STATE OF ILLINOIS . and whose
("Lendor"),

which is organized and existing under tho liwr of
sddressis 3030 FINLEY RD., 8T7d. 104,
DOWNERS GROVE, IL 6051%

SEVANTY-THREE THOUBAND AND 00/100

Borrower owes Londor the principal sum of
Dolury

(V.S § 73,000.00 ), This debl s ovidenced by Borrower's noto dated the asme dato as thia o
Security Instrument (*Note®), which provides for monthly piymunts, with thy full debt, if not paid oarlier, due amd payable g,
on JULY 1, 2024 . This  Securily —Imsirument secures to  Lendor: () {ho repuyment of

the debt evidenced by the Note, with interest, and all renowals, extérsions and modifications of the Noto; (b) the payment of all ::1.
other sums, with interest, advanced under paragraph 7 to protect the secarisy of this Security Instrumont; and (c) the porformance of @
Borrower's convenants and agreoments under this Security Instrument wa! the Noto. For this purpose, Borrower doos hersby ‘C:g

morigage, grant and convey to Lender the deseribed property kicated in
COOK County, llinois:

THE SOUTH 117.65 FEET OF THE WEBT 66.67 FPEET OF 27.8T 200 FEET OF THB

EAST 300.25 FEET OF BLOCK 2 IN GEORGE W, JOHNBON'(¢ JUBDIVIBION OF PART

OF TRE SOUTH 1/2 OF THE NORTHWEST 1/4 OP SECTION 31, ‘"OWNBRIP? 36 NORTH

RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, A8 PER PLUAT THERROF

RECORDED MARCH 11, 1908 IN BOCK 97 OF PLATB, PAGE 41 IN CONX COUNTY,

ILLINO1S. DERT-01 RECURDING $33.490

o TR9Y99  TRP 7857 0R/01794 12158800
HU2IDM AP L-A?746£28

CODK COUNTY RECCROER

29-31-119~011
which has the address of 2216 CEDAR ROAD HOMEWOOD

(S} IChy}
Ilinois 60430 (*Property Address™);
[dp Code]
TOGETHER WITH all the improvements now or hersaftor erocted on the property, and &l casuiments, appurienunces, and fixiures
now or hereafter & part af the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing s reforred to in this Security lnstrument a3 the *Property”.
BORROWER COVENANTS that Borrower is lawfully svised of the estats hereby conveyed and has the nght to mortgage, grant

and convey the Property and Lhat the Property is unencumbered, except for socumbrances of rocord. Borrower warranis and will
defend generally the title to the Property against all claims and dsmands, subject to any encumbrances of record.
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"y premiums and rencewal notices{ [ iN@ F F l»@ IIA’E"" n, l. PﬂY nco carvior wnd Londer, Londor
ply

oy make proof of foss if not made pron by Borrower,

Unless Londer and Borruwer othurwise agree in wriling, m]unmcu prlnwda shull Iéupfmml lo rostoration o repair of the
Property dumaged, if the restorntion or repair iy economically feaxiblo and Lender's security it not lessened, If the restorstinn or
repair is not economically feasiblo or Lender's socurity would be lussoned, the insurance proceeds shull he applied to the sums secured
by this Security Instrument, whether or not then dus, with any excess puid to Borrower. 1f Borrower abandons the Propenty, or does
not answer within 30 days a notice from Lender that the insurance carrler haw offered (o settle « claim, then Lender may collect the
insurance procesds.  Londer may uso the procesds to repaie or restore the Property or 10 pay aums secured by this Socurity
Instrument, whother or not then due.  The 30-day period will begin whon the notice is given,

Unless Londer and Borrower othorwise ugree in writing, any application of proceods 1o principal shull not extond or posipone
the due dite of the monthly paymonts refesred 10 in parigraphn 1 and 2 or chango the amount of the paymeats, If under parsgruph
21 the Property is acquired by Leader, Borrower's right to any insurmnce policies and procecds resulling from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by thin Security Instrument immedintely prior to the
acquisition,

6. Occupancy, Preservation, Muintenunce und Protection of the Property; Borrower’s Loun Application; Leuseholds,
Borrower shall occupy, estublish, and use the Property ay Borrower’s principal residenco within ixty days after tho execution of this
Security Instrument aa? shall continue 10 occupy the Proporty as Borrower's prinvipal residence for at least one year alter the dale
of occupuncy, unless Lender otherwise agrees in wniting, which consent shall not bo unreusonably withheld, or unloss oxtenuuting
circumstances exist which ars hoyond Borrower's control,  Bovrower shall not destroy, dumage or impair the Property, allow the
Property to deteriorate, or cGmis waste on the Property. Borrowar shatl be in defuult if any forfeituro action or proceeding, whether
ctvil or criminal, is begun that‘n Londer's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the tien created by this Secvaly Instrument or Lender's security interest. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by cuusing the action or proceeding to be dismissed with a ruling that, in Lender's good fuith
determination, precludes forfeiture of the @o.rawer's interest in the Property or othor material impuirment of the Hen croated by this
Security Instrument or Lender’s security interest, - Rarrower shall also be in default if Borrower, during the loan application process,
gave materinlly false or inaccurate information ur statements to Lendor {or failed to provide Lender with any material information)
in connection with the loan evidenced by the Nate, inc.uding, but not limited to, representations conceming Borrower's occupancy
of the Property as a principa! residence. If this Security Irsizument is on 4 loasehold, Borrowor shull comply with all the provisions
of the lense. 1f Borrower acquires feo title 1o the Properiy, the leasehold und the fue title shall not merge unless Lender agtoea to
the merger in writing,

7. Prolection of Lender’s Rights in the Property. 1f Bortowsi fuily to perform the covenants and agreements contuined in this
Security Tnstrument, or thero is a legul proceeding thut may significaitty affect Londor's rights in the Property (such a8 s proceoding
in bankruptcy, probate, for condemnation or forfeituro or to enforce lwwe/ut regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Praperty and Lender's rights in the'?roperty, Lendor’s actions may include paying uny swms
secured by a lien which has prinrity over this Security Instriment, appearing fz-court, pnying reasonable uttornoys® fees and entering
on the Property to make repuirs. Although Lender may take action under this paraginph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sddiniopsi debt of Borrower secured by this Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these imcunts shall bear interest from the date of
disbursement at the Note rate and shall bo payable, with inlterest, upon notice from Lender ta Rorrower requesling payment,

8. Mortgage Insurance, If Lender required mortgage insurance as » condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any reason, the morigage
insurance coverage required by Lender Inpscs or ceases to be In offect, Borrowor shall pay the premi ams ‘eauired to obtain coverage
substantially equwah.nt to the mortgage insurance proviously in effect, at a cost substantially equivalen® todhe cost (o Borrower of
the morgage insurance prevnously in effect, from an altemate mortguge insuror upproved by Lender, ‘(7 e:hatantinlly equivalent
martgage insurance coverngo is not availuble, Borrower shall puy to Leader each month o swmy wyual to onsraelfth of the yearly
mortgage insurnco premium being paild by Borrower when the insurance covorngo lupred or ceused to be fnotfect, Lender will
accept, use and rotain these payments as a loss reservo in licu of mortgge insurunce, Losa reserve paymenls may no longer be
requimd. at the option of Lender, if martgage insurnnce coverage (in the umount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes nvailabio und is oblained. Borrower shall pay the premiums required to maintain
mortgage insurance in offect, or to provide a luss reserve, until the requiroment for mortgago insurunce ends in ncn.nrdnnce with any
written agreement between Borrower and Lender or applicablo law,

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, ' Lender shall give
Borrower notics at the time of or prior o an inspection spocifying reasonabla cause for the inspection.

10, Condemnution. The proceeds of any award or claim for damages, direct or consequentinl, in conrection with any
condomnation or other taking of any part of the Property, or for convoyunce in liou of condemnation, are heroby assignod and shall
ba paid to Lendor.

In tho event of a total taking of the Property, the proceeds shull be upplied to the sums secured by this Security Instrument,
whother or not Then due, with any oxcess paid to Borrowor, In the avent of & partial taking of the Property in which the fair market
value of the Properly immediately bofore the tuking is equal to or greater than the amount of tho sums secured by thia Security
Instrument immeodiatoly bofore tho tuking, unless Borrower and Lender othorwise agree in writing, the sums lecured hy this

Single Family - Fannie MasiFreddie Mac UNIFORM INSTRUMENT ) / Rev, 100
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"8 if no acceleration had mcurw N,ﬁll:r Ft' @h} I not & @ ceoleration undor purngraph 17,
19. Sale of Note; Change of Loan Servicer. The Nute or a pnmnt ntcre'nn theNole: (mg or with lhm Securily Instrument)

may be sold ona or maore times without prior notice to Borrowoer, A u o may rcsull inu chamgu in the entity (known as the "Loan
Servicer®) that collects monthly payments due undor the Note wnd this Security [natrumont. There also my be one or mare changes
ot the Loun Sorvicer unrelated to a salo of the Note. [F thers is u change of the Loan Servicer, Borrowor will bo given writien notice
of the change in accordance with paragraph 14 above and applicable law. The notice will atate the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will alse contuin any other informmlion roquired by
upplicable law,

20, Hazardous Substunces, Borrower shall not cuuse or permit the prosence, use, disposal, sorage, of roloass of uny Hazardous
Substances on or in tho Propoerty. Borrowor shall not do, nor allow anyone clse to do, anything affocting the Property that is in
violation of any Environmental Law, Tho preceding two sentencea shall not apply o the prosonco, use, or storuge on the Property
of small quantitics of Hazardous Substances that are generally mcogmmd to he appropriate to normal residentinl uses and io
maintenance of the Property, !

Barrower shall promptly give Lender writlen notice of any lnvcnugmmn. cluim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substunce or Environmental Law of
which Rorrower hay actual knowledge, 11 Borrower learns, or is notificd by any governmontal or regulatory euthority, that any
remaval or other reriedinhion of ary Haznrdous Subsinnce affecting the Propoerty is accossary, Borrower shall promptly take all
necessary remedial uctions in mccordunce with Environmental Law,

As used in this paragravh 20, "Hazardous Substances™ are those substunces dofined ws toxic or hazardous substances by
Environmental Law and the {ol}swing substances: gasoline, kerasene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents inatsrials containing ashestos or formaldehyde, and radivactive matorials, As used in this paragraph
20, "Environmental Law® means fedeu! laws and laws of the jurisdiction where the Property Is located that relato to health, safety

or environmental protection.

NON-UNIFORM COVENANTS. Borrover nnd Lender further covenant and agree as follows:

21, Accelerution; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or ugreement in this Security Instrvinunt (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (ny tie default; (b) the nction vequired to cure the defuult; () a date, not
tess than 30 duys from the dite the notice is glven to Baivower, by which the default must be cured; and (d) that failure to
cure the defuult on or before the date specified in the notice may resull in necelerntion of the sums secured by this Security
[nstrument, foreclosure by judicial proceeding and sale of the Pronerty, ‘The notice shall further inform Borrower of the right
to reinstate alter accelerution and the right to assert in the foreclespce procecding the nun-existence of a defuuli or any other
defense of Borrower to uccelerntion and foreclosure, If the defauli 3 »at cured on or before the date specified in the notlce,
Lender nt its option may require immedinte payment in full of all swvs sicured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeain2. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this parugraph 21, including, bv: no' limited to, reasonable attorneys’ fees snd
costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lerder shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Froparty,

//
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THIS ADJUSTABLE RATE RIDER is made this 18TH d“ﬁ of JULY 1994
and is incorporated into and shall be deemed Lo amend and supplement the Mortgage, Deed of Trust or
Security Deed ( the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note")

PREFERRED MORTGAGE ASSOCIATES, LTD.
(the "Lencler™) of the same dute and covering the property described in the Security Instrumoent and

jocated at :
2216 CEDAR ROAD HOMEWOOD IL 60430

{Proyerty Adiress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATYE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE A'T ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENZNTS. In addition to tho covenants and agroements made in the Security Instrument, Borrower and
Londer further covenant 7ad agree as follows:
PN TR TR A TH AN O TG A Y RN CCANG B o]

The Note provides for (n.i1itial interest rate of 6.875 % The Note provides for changes in

the interest rate and the meatt'y paymetits, as follows:

BT BRI B AN NI R o B AT MR T CHA NI W et

[AFChingos. Daida |
The interest rate I will pay may change ca the first duy of AUGUST 1, 1997
that day svery 36th month thereafter. Each deis on which my interest rate could change iv called
a "Change Date."”

R Toe TR s
Beginning with the first Change Date, my interest rate yiii be based on an index. The "Index® is the weeckly
average yield on United Stales Treasury securities udju.fed to a constant maturity of 3 years, gs made
available by the Federal Reserve Board. The most recent irde) figure available aa of tho date 45 days before
each Change Dale is called the "Current Indox.”

If the Index is no longer available, the Note Holder will choose a puw dndex that is based upon comparshle
information. The Note Holder will give me notice of this choice.

TWO AND THREE QUARTERS percentuge points
( 2.750 %) to the Current Index. The Note Holder will then round the cesvat of this addition to

the nearest one-eighth of one percentuge paint (0.125%). Subject to the limits stated iz seltion 4(D)
below, this rounded amount will bo my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly paymeat that would ba sufficient 1o sepay
the uapaid principal that T am expected to owe at the Change Date in full on the maturity date ut =y aew
interest rate in subsiantially equal payments. The result of this calculation will be the new amount of

my monthly payment,

The interest rate | am required to pay st the first Change Date witl not be greater than  8.873
or less than 6.875 % Thereafter, my interest rate will be increased or decreased on any single
Change Date by more than TWO percentage poinla { 2.000 %) from the

rate of interest [ have been paying for the preceding 36 months, My intarest rate witl never be greater thun
han 875 %.

(E)
My now interest rate will become effective on each Change Date. I will pay amount of my new monthly puyment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
chan i

SR S

{F) Notice of Change:
The Note Holdar will deliver or oil to me & notice of any changes in my interest rale and the amount of my
monthly payment before the effective date of any changes. The notice will include information required by
law to be given me und also the title and telephone number of a person who will answer any question I may
have regarding the notice. :

Page lof2
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