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THIS ASSIGNMENT 'GT RENTS IS DATED JULY 25, 1994, between COMMERCIAL NATIONAL BANK OF BERWYN
AS TRUSTEE UNDEH TRUST NUMBER 930505 DATED JULY 1, 1993, whose address s 3322 S, OAK PARK
AVENUE, BERWYN, 1 60402 (relerred to below as "Grantor"); and 1st FEDERAL SAVINGS & LOAN
ASSOCIATION OF WESVCHESTER, whoae address I 2121 5. MANNHEIM RD, WESTCHESTER, IL.  80154-4391

{referred to below as "Lenuer ).

ASSIGNMENT, For valuable ‘cnsideration, Granlor assigns and conveys to Lender all of Grantor's right, title,
and inlereal In and to the Reniz ‘rom the following described Properly located in COOK County, sgm ol

Minois: 94677672

PARCEL 1: THAT PART OF LCTS 4 AND 15 IN BLOCK 9 IN BERWYN, A SUBDIVISION IN SECTION 21,
TOWNSHIP 38 NORTH, RANGE 1% EAST OF THE THIRD PRINCIPAL MERIDIAN, TAKEN AS A TRACY
AND DESCRIBED AS FOLLOWS: CEC7ZINNING AT THE NORTHEAST CORNER OF SAID LOT 14; THENCE
SOUTH ALONG THE EAST LINE OF 32 LOT 14 FOR A DISTANCE OF 27.83 FEET TO THE EASTERLY
EXTENSION OF THE CENTER OF A WAlL; THENCE WESTERLY PARALLEL WITH THE NORTH LINE OF
SAID LOT 14 AND ALONG THE AFORESAIN CENTER OF SAID WALL 59.93 FEET TO TME CENTER OF
ANOTHER WALL; THENCE NORTHERLY PASALLEL WITH THE EAST LINE OF SAID LOT 14 AND ALONG
THE AFORESAID CENTER OF SAID WALL 33 YEET OF THE CENTER OF A BRICK WALL; THENCE
WESTERLY PARALLEL WITH THE RORTH LINE ¢ SAID LOT 14 AND ALONG THE AFORESAID CENTER
OfF SAID BRICK WALL AND THE WESTERLY EXYTMSION THEREOF 62.7 FEET TO THE WEST LINE OF
SAID LOT 14; THENCE NORTH ALONG THE WEST lMdE OF SAID LOT 14 FOR A DISTANCE OF 23,73
FEET TO THE NORTHWEST CORNER OF SAID LOT 14, THENCE EAST ALONG THE NORTH LINE OF
SAID LOT 14 TO THE NORTHEAST CORNER OF SAID LOT 14 AND THE POINT OF BEGINNING OF THE
PARCELS OF LAND HEREIN DESCRIBED, IN COOK COUNTY/, ILLINOIS. PARCEL
2: LOTS 14 AND 15 IN BLOCK 9 IN BERWYN, A SUBDIVISICM IN SECTION 31, TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEP THAT PART THEREOF DESCRIBED AS
FOLLOWS: BEGINNING AT THE NORTHEAST CORNER OF SAIU .07 14; THENCE SOUTH ALONG THE
EAST LINE OF SAID LOT 14 FOR A DISTANCE OF 27.83 FEET TO 112/ EZASTERLY EXTENSION OF THE
CENTER OF A WALL; THENCE WESTERLY PARALLEL WITH THE NOR Y LINE OF SAID LOT 14 AND

72

ALONG THE AFORESAID CENTER OF SAID WALL 59,93 FEET TO THI CENTER OF ANOTHER WALL; -

THENCE NORTHERLY PARALLEL WITH THE EAST LINE OF SAID LOT 14 ZND ALONG THE AFORESAID
CENTER OF SAID WALL 3.9 FEET TO THE CENTER OF A BRICK WALL; THEM O WESTERLY PARALLEL
WITH THE NORTH LINE OF SAID LOT 14 AND ALONG THE AFORESAID CENYCF. OF SAID BRICK WALL
AND THE WESTERLY EXTENSION THEREOF 62.7 FEET TO THE WEST LINE OF £aiD LOT 14; THENCE
NORTH ALONG THE WEST LINE OF SAID LOT 14 FOR A DISTANCE OF 237 FEET TO THE
NORTHWESY CORNER OF SAID LOT 14; THENCE EAST ALONG THE NORTH LINE OF SAID LOT 14 TO
THE NORTHEAST CORNER OF SAID LOT 14 AND THE POINT OF BEGINNING OF THE PARCEL OF LAND
HEREIN DESCRIBED, IN COOK COUNTY, ILLINOIS. PERMANENT {NDEX NUMBER:
16~31-126-020-0000

The Real Propeity or Hs address is commonly known as 3304-3306 S. GROVE, BERWYN, IL 80402-3448. The
Roal Proparty lax Ideniificalion number 18 18-31-128-020-0000. -
DEFINITIONS. The Iollowing words shall have the following meanings when used In this Assigrment. Tarms not olherwita dofinad in this Assignment
shall have the meanings allnbuted 1o such terms in the Unilorm Commerelal Code. All refergnces (o doliar amounts shall mean amounts In lawtul
money of tha United Stales of America.
Assignment, Tha word "Assignment™ menns ihis Agsignment of Renis beiween Granlor and Lender, and Includos withoul imitalion all
assignments and security interest provisions relating to the Rants,
Event of Detault. The words "Event of Delaull® mean and include any of tha Evenis of Delault sel forth below in the saciion lilled "Events of
Dotnult.”
QGranlor. The word "Granter” means COMMERCIAL NATIONAL BANK OF BERWYN AS TRUSTEE UNDER TRUST NUMBER 930605 DATED
JULY 1, 1993,
Indebtedness. The word "Indebledness™ means ail principat and interes! payable under the Nole and any amounts axpanded or advanced by
Lender lo discharge cbiigations of Granlor or expenses incurred by Lender 1o entorce obligations of Granior under this Assignment, fogether wiih
Inlorpst on such amounts as provided in this Assignmant,
Lender. Tho word “Londe moeans 18t FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER, its successors and assigns,
Nole. Tho word "Nole” means the promissory note or credi agreemem dalad July 8, 1994, in the original principal amount of
$190,000.00 trom Grantor 10 Lender, together with all renewanis of, exiansions of, modifications of, refinancings of, consolidations of, and
substitulions for the pramissory nole or agreement. The inleroesi rale on the Nole is 8.500%.
Property. Tha ward "Pragacty” means the real property, and all improvemess therean, described above In the "Assignmant™ seclion, @

Reai Properly, The words "Real Properly” mesan the property, interasts and rights described above In the "Property Definition® section. a/?
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Loan No 11561-11 {Continue ~pr made s o1 in hereby
e o wooly part hergat,

Grantor and 1o nogolinte iho snma and colloel the proceads. Paymanis by fanants of olhar urads to Lender In rsponso Yo Lendor’s domand shall
salisty lhe obligations lor which tha payments rro made, whather or nol any proper grounds tor the demand exisied. Lendor may exarcise iy
righls under this subparagraph either in person, by ageni, or through a recelvos.

Morfgagee in Possession. lLandar shal! have the dgh) Yo be placed as morigaype In possassion or lo have a rocolver appoinied to ake
possession ol all or any part of the Proparly, wilh the power to protect and prosorve the Propely, lo operale the Property proceding loreclosure or
sale, and 1o collect tha Rants ram the Property and apply (he proceeds, ovor and abovo the cost of the recelvership, againsl tho Indebladnoss,
Thie morlgages i possaession or roceiver may serve withoul bopd If permitted by law, Laender’s right (o the appoinimant of a recelvor shall exisi
whalher of nol the appasant value of Ihe Properly oxcends lhe Indeblodnoss by a subsiantial amount. Employment by Lender shall not disqualify
a parson from serving as a rocelver,

Other Remedies. Lendor shail have all other righis nnd romadias peovidod in this Assignmon! or the Nolo or by law.

Waiver: Eleclion of Remedlea. A walver by any party of a broach o a provision of this Assignmant sholl no! conatitule & walver of or projudice
Ing parly's nghis olharwiso to demand shic! compllanco wilh thal provision or any othar piovision. Elnclion by Londer lo pursue any remedy shall
not axclude pursint of any othgr remody, and an elaclon 1o maka oxpondiures or lake ackion o porform an obligatiun of Giantor undor this
Assignmont alter tnilura of Grantor to parlenm shall not aHoe! Londor's Tight lo doclare a defaull and oxercise lis romedios undor this Assignment,

Alforneys’ Fees; Experniags. Il Landar inahiules any sult o1 aclion 1o anlorce ony of the lermn ol this Assignment, Lender shall bo anlllled lo
recover altornays’ lees al irlal nnd on any appanl. Whalhor or nol any courl aclion Is involved, all roasonable axponass inowrad by Londar that in
Lender's opinion are nocassary at any lime for tha proteclion of its Interest or tho entorcament of Iis 1ights ahall bocome a pail of the Indeblednoss
payable on demand nnd shal) bens inlernst Irom the dale of expenditura until ropaid al the Note rate. Expensos covered by lhis paragraph
inciude, withoul limllation, howaver subjecl 1o any imils under applicablo law, Londer's allorneys’ fees and Lendor's legal oxpenses whelher or nof
hote Is a lawsull including nitorneys' toas for bankruplcy proceodings (Including eiforia to modlly or vacale any automallic stay or Injuncilon),
appenls and an; ani'cipalod posi-judgmeni colleclion sorvices, the cosl ol searching records, oblaining lilka reports (including loreciosure repors),
surveyors' reporls,“and appraisal fees, and lille Insurarce, o tho oxtenl permitiod by applicablo faw. Granfor also will pey any court cosls, in
addiion to ail olher sums provided by law.

MISCELLANEOUS PROV S NS. The following miscellaneous provisions wro p padl ol this Assignimgnl:
Amendmenis. This As g nenl, logether wilh any Relatod Documenls, conslilutes {he entire underslanding and agresmont of the parties as lo
Ihe mallors sal {orlh In‘this Acsignment. No alteration of or amendment o this Assignmont shali be oltociive unless givon In willing and signed by
Iha party or parties sought tu by rharged or bound by the alterafion or mmondment.

Appliceble Law. This Assignimeri( has been daliverad lo Lender and accepled by Lander In the Staie of ilinols. This Assignment shall be
governed by and conatrued In Lecorsance wiih |he laws of ile State of llinols.

No Madification. Grantor shall niol entor-io any agreomont with the holder of any morlgaye, dood of trush, or olhor secuility ngreemant which
has pricety over this Assignment by waich thal agrooment Is modified, amended, oxlondad, or renowod withou! the prior willlen consanl of
Lender. Granlor shall noither rocuest nvi rovept any tulure advances under uny such socuilly agioomoiil withow the pilor wrillen consonl of
Londer,

Severablilty. i a courl of compoten! jurisdicion unds any provision ol Ihis Assignmoenl to bo invalild o unenforcenblo as to any person of
circumstance, such tinding shall nol render that p2ov/3isn invalld or unanlorceabie as to any Glher parscns of cricumsinnces. ! foasible, any such
oMending provision shah be desmed lo be modtilad lo e within he limils of enforceabllity or valldily; hawover, Il the offending provision cannel be
so madified, it shall be skricken and all othor provisions 41 s Assignmant In all olhor respocis shall remain valid and enlorcoabla.

Successors and Assigns. Subject io tho limialons sie Lin this Assignment on Iranstor of Grantor's Interest, this Assignmond shail be binding
upon and wure \g the benefil ol Ihe parties, thalr successc s nnd assigns. It ownorship of the Propotly bocomes vosied in a person other than
Qranicr, Lender, withoul nolice 1o Grantar, may daal wilh Granly s Juccossars wilh relorence lo Ihis Assignment and the Indobiledness by way ol
lorbearance or oxiension without releasing Grantor lrom tho obl Jatiows of ihis Assignmant or liability under the tndobiledness.

Time la of tha Essence. Timo is of the assence In tha porformance of this Assignmont,

Walver of Homestead Exemption. Granlor heroby roieases and warwv s olf righls and benatils of the homeostsad oxemplion laws of Ihe Stale of
|lirois as 0 all Indeblodness securod by this Assignment.
Walvars and Consents. Lender shal nol be deomed to have waived any rignbz undor Ihis Assignment (or undoer the Relatad Documants) unless
such walvor Is in wriling and signed by Lender. No delay or omission on i, purt of Londoer in oxerclsing ony right shall oporate as & walver of
such right or any olher righl. A waivar by any paity of a provision ol lhis Assigrmanl shall nol constitulo a walver of or prejudice the pary's right
olhorwise 1o demand sirict complianca with 1hal psovision of any other provision. No.zoter walver by Lendor, nor any course o} dealing betwesn
Lander and Grantor, shail conslitule a walvor ol any ol Londor's righls or any of Grantot's obligalions as to any fulure ransactions, Whenover
consenl by Lander Is roquired In 1his Assignmont, the granling ot such consent by Lai dor in‘any inslanco shall nol conslilule conlinuing cansonl o
subsequenl inslancos whera such consanl is roquired. s e
GRANTOR'S LIABILITY This Assignmant is execulod by Grantor, nol personally bit ns Trusiue Gy orovided abovo in the exarcise of the power and
tho autharity conterred upan and veslod in it us such Trustes ¢(and Granlor thoroby warranls thal /i prssesses full power and authority to oxeculo this
inshumen!), and Y 13 axpressly undersiood and agreed Ihal nothing in this Assignmaenl or In tho Nolr' il be consiruad as creating any llablily on the
part of Granlor personally lo pay the Nole or any Intgres! thal may accrue theroon, or any clher Indebi ydne2s undar this Assignment, or to perlorm any
covenani either express or impliad conlained in this Assignment, all such linbillty, it any, being expressly vi'vad by Lendar and by ovory peraon now or
horenfar ciaiming any righl or security undor this Assignmant, and Lhat 8o far as Granlor and lls succossuis por=~nally are concerned, (he lagal holder -
o holdars ol tho Nole and the owner or owners of any Indabladness shall look soioly to the Property tor the peymont of the Nole and Indeblsdness, by
the enlorcament ol 1ha Hen crented by this Aasignment In the manner provided in tha Nolo and heroln or by ‘selic s 2 gnforca the personal ilsbilty of
any guartanior.
COMMERCIAL NATIONAL BANK OF BERWYN ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF T8 ASSIGNMENT- AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNEO éY ITS DULY AUTHORIZED
OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
COMMERCIAL N NAL BANK OF BERwYN 05 trustee as aforesald amd not individually. gy
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By 3 :
Timo R sst . Secretary

CORPORATE ACKNOWLEDGMENT

STATE OF filinois H
y88

ook
COUNTY OF

)
On g 25th_ day of Jul 19 i forg. mp, ine undgrsignod Notary Public, porsonall peared
Carh L Ao 1 (’ﬁ""r"g‘f'mﬁi.riﬁ Pty B T Mon RS8P g gcretory of COMMERCIAL NATIONAL

NANK OF BERWYN, and Known (0 mo (o bo aulborizod agents of hogen tioty mt{!q{l | 1 o! Renls and acknowleoped the
Asuigmanant to ba e ea ned velualary acl ad deod of the cuqmr;\llun." *JW\ &*’&Sl &:}ﬂ;ﬁﬁuél &féﬁo‘%’o% t s boned of dikocions, for the uses

and puiposos therein menllonad, and on oath slatad hat hey o author@od 1o OB PF nd In 1add oxoculad the Assignment on behalt
*

of ihe corprafipn. . LINDA M. TONEIT] 4
&y /%:-’/J-Lc”zfu 7. fl’./émcét/ "SIW% cogele., L&

[ 1]

(17 1Yy
Nolary Public In and for the Slale of -:-f-/)g’ : My commission expires
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UNOFFICIAL COPY

This Document Is signed by COMMERCIAL NATIONAL BANK OF BERWYA not
individually, but solely ss Trustae under Trust Agreement mentloned In wald Document,
Said Trust Agraemant is hereby made a poart horeof and any cia'me agcinet said Trustee
which may result from the slgning of this Document shall be payable only cut of any Trust
property which may bes held thereaundar, except that no duty shall rest upan the
COMMERCIAL NATIONAL DANK OF BERWYN pereonaliy, or as Trustee, to sequestur any af
the sarnings, avsils, or procesds of any real esiate In snld Trust. Sald Trustee ohall not
be personaily Heble for the performance ot any of the terms and conditions of this Decument
or for the valldity or condition ol the titie of snid property or for any spreemant valn
respect thereto. Any and atl persanal Lability of the COMMERC. AL NATIONAL BANK OF
BERWYN is hereby expresaly waived by the parties hereto and thelr respective
Successors and assigns. AH waerrpnties, covenaats, indemnitics pnd representations of cach
and svary kind ere those of the Trustee's Lenefictaries only amg shall not ln any way be
consldered tha responsibillity and llabllity ot the COMMERCIAL NATIONAL DANK OF
BERWYN. This Trustee's axculputory clause shall be controlling in the event of & conflict
of terme creatstd by the documents exrcuted by COMMERCIAL NATIONAL BANK OF
BERWYN s Trustes.
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