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ASSIGNMENT OF RENTnhao 1

nk

THIS ASSIGNMERT 77 RENTS IS DATED JULY 25, 1994, between COMMERCIAL NATIONAL BANK OF BERWYN
AS TRUSTEE UNDER/YRUST #930505 DATED JULY 1, 1993, whose addreas ia 3322 S. OAK FARK AVENUE,
BERWYN, IL 60402 /refurred to below as “"Grantor"); and 1st FEDERAL SAVINGS & LOAN ASSOCIATION OF
WESTCHESTER, whose (nress is 2121 S. MANNHEIM RD, WESTCHESTER, IL  60154-4391 (referred to below

as "Lender”).

ASSIGNMENT. For valuable czasideration, Grantor assigns and conveys to Lender all of Grantor's right, thile,
and interest in and to the Rentr irom the following described Property located In COOK County, Stale of

Nlinois:

LOTS 14 AND 15 IN BLOCK 9 IN BERWYN, A SUBDIVISION IN SECTION 31, TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THIRD P7iICIPAL MERIDIAN, EXCEPT THAT PART THEREOF DESCRIBED AS
FOLLOWS: BEGINNING AT THE NC2THEAST CORNER OF SAID LOT 14; THENCE SOUTH ALONG THE
EAST LINE OF SAID LOT 14 FOR A \(MSTANCE OF 27.63 FEET TO THE EASTERLY EXTENSION OF THE
CENTER OF A WALL; THENCE WESTEFLY PARALLEL WITH THE NORTH LINE OF SAID LOT 14 AND
ALONG THE AFORESAID CENTER OF SAID WALL 59.93 FEET TO THE CENTER OF ANOTHER WALL;
THENCE NORTHERLY PARALLEL WITH THY EAST LINE OF SAID LOT 14 AND ALONG THE AFORESAID
CENTER OF SAID WALL 3.9 FEET TO THE CENTFR OF A BRICK WALL; THENCE WESTERLY PARALLEL
WITH THE NORTH LINE OF SAID LOT 14 AND Al.OMG THE AFORESAID CENTER OF SAID BRICK WALL
AND THE WESTERLY EXTENSION THEREOF 82.7 #Z€T TO THE WEST LINE OF SAID LOT 14; THENCE
NORTH ALONG THE WEST LINE OF SAID LOT 12 FOR A DISTANCE OF 23.73 FEET TO THE
NORTHWEST CORNER OF SAID LOT 14; THENCE EA3T ALONG THE NORTH LINE OF SAID LOT 14 TO
THE NORTHEAST CORNER OF SAID LOT 14 AND THE POINT-OF BEGINNING OF THE PARCEL OF LAND
HEREIN DESCRIBED, IN COOK COUNTY, ILLINOIS. PERMANENT INDEX NUMBER:
16-31-126-020-0000 QBTG4

The Real Property or its address Is commonly known aa 33068 S. GROVT ZW'FNUE, BERWYN, IL 60402, The Real
Property tax identiticalion number is 16-31-126-020-0000.
OEFINITIONS. The loliowing words shall have tha following meanings when used in this Assignmen!. Tarm not otherwise defined In INs Assignment -
shall have tha meanings attiibuted ic such terms in the Unitorm Commercial Code. All references to Jotar amounts shall mean amounts In lawiul
money of the Uniled Stales of America.
Assignment. The word “Assignment” means this Assignmenl of Renis belweon Grantor and Lemler, 4N~ includes without limitation all
assignmenis anc securily interast provisions ralaling 1o the Renls.
Event of Ostaull. The words "Event of Datauli® mean and include any of the Eveanis of Delault st forth baluw n the section tiled "Eventy of
Celaull.”
Gramor. The word "Granior” means COMMERCIAL NATIONAL BANK OF BERWYN AS TRUSTEE UNDER TRUST 43050858 DATED JULY 1,
1993,

Indebledness. The word “Indebladness” means all pringigal and Inlerost payable under the Nola and any amounis gxpended or advanced by
Lender lo discharga ckbhigations of Granlur or axpanses Incurred by Londer ic onioice obligations of Ginnlor under thia Assignment, together wilh
interest on such amounls as provided in 1his Assignmant,

Lender, The word TLender” means 1st FEDERAL SAVINGS & LOAN ASSOCIATION COF WESTCHESTER, iis successors and assigns.

Note. The word "Note" maans |he promissory nole or credit agroement dalod July 25, 1994, in the orlginal principal amount of
$83,000.00 rrom Grantor to Lender, togather with all renowals of, extensions of, modifications of, refinancings ol, consolidations of, and
substitylions lor the promissgry nole or agreamenl, The inlgrosl rate on Llhe Nola is 8.750%. The Nota Is payable in 179 monthly payments of
$829.54 and a finai estimaled paymenl ol $830.43.
Property. The word "Proporty® means the ceal properly, and all impravements thoroon, described above in the "Assignmant™ soction.
fieal Property. The words "Roal Properly” maean the proparty, Interosls and righls described above in the "Properly Detinlilon® seclion.
Related Documents. The wards "Related Documents” moan and include withoul imlialion all promissory noles, crodil agreemanis, loan
agroemaonts, guaranties, socurity ngreemants, morlgngos, deeds of trusl, and ail othar instrumaents, agreeaments and documants, whether now or
necoatior oxisling, axecutod In connaction with 1he indeblednoss.
Renls. The word "Rentis”™ means all rants, tevanuas, income, issues, and profits irom Ihe Property, whather due now or laler, Including without
limitalian all Reals from all leases dascribed on any oxhibit allached to this Assignmon,
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDRESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF QRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excopl as otherwisgo providad In this Assignmeont, Grantor shall pay to Lendor all amounis sacined by this
Assignmant as they becoma due, and shall striclly perform all of Grantor’s obtigalions undar this Asslgnmant. Unless and uniit Lander axascises |1 right

lo collect the Ronls as provided below and 50 long as there 15 no delaull under this Assignmont, Granior may remain in possossion and conlro! of and
oparale and manage the Properly and colect tha Renls, pravided that tho granting of the right to collec! he Rents shall not constitule Lender's comant

to lhe use of cash collaleral in a bankrupicy proceading.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 1o ihe Rents, Qrantor represents and
warranis lo Lender that: a/}
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Exonaration provision rentricting

It¢ of tha Commercinl
07-25-1994 ol Pank of Barwyn stated on Page 3
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Londer's oplnlon are nocessary al any bimo lor lhe prolaclion of ila Intorest or 1he antarcemont of lis sights ehall bacoms a part of the Indablodnoss
payoble on domand and shall bear inlarast from |he dale of oxpendiiure unii ropaid ol tha Note rale, Expenses covored by this paragraph
include, wilhoul limilation, howaver subject lo any limis under applicable law, Landor's allornoys’ teos and Londer's legal expenses whether or not
thore Is a lawsuil, Including allorneys’ foes for bankruplcy proceadings {Including elfferts lo modity or vacals any aulomatio stay or Injuncilon),
appoals and any anticipaled post-judgmanl colloction sorvices, 1he cosl of sasrching recorda, oblaining tille reports (including foreciosure reports),
surveyors’ raporls, and appraisal lees, and illla insurance, to he exient permiltad by npplicable law. Granlor also will pay any court costs, In
addilion lo all olher sums providod by law.

MISCELLANEQUS PROVISIONS. The following miscellanacus provislons are a part of this Assignmant:

Amendmaents. This Assignmanl, logether with any Relalad Documaents, conslilutes the enlire understanding and agreoment ol the parlies as lo
the matiers set lorth 10 this Assignment. No altetation of or nmendment (o this Assignmont shall be etfeciive untass givon in witiing and signed by
\he parly or partios soughl lo be charged or bound by the alteraiion or amondman.

Applicable Law. This Assignment has beun dellvered fo Lender nnd accepted by Lender in the Sisis of llilnold. This Agsignman! shall be
governed by and conslrued tn sccordance with the laws of the State of lilinols.

No Modificallon. Grantor shall nol enter into any agreemani with the holdar of any moilgage, dead of irust, or other securtty agreomenl which
has priority over Ihis Assignmenl by which ihat agresment is modilied, amended, oxtended, or renewed withoul the prior wrilten consenl of
Lender. Grantor shat nellher requesl nor accepl any fulure ndvances under any such aecurlly agreament without the prior wrillen consent of
Lender,

Severablity. il a courl ol compatont jurisdiction linds any provision of lhis Assignmanl lo be Invalld or unonlorcauable as to any person of
circumstance, such tinding shall not render thal provision invalid or unenfoiceatio as lo any olhor parsons or clrcumsiances. if tensible, any such
offending provisio’. thall be dasmad lo be modifiad 1o be within the limlls of enforcenbility or valldity; howaever, li the citanding provisicn cannol be
so modihed, it £7.a b} siricken and all olher provisions ol this Assignment in all othor respects shall remain valld and enforceable.

Successors and Asugns. Subjec! lo the limHiations stated In this Assignment on iransier of Grantor's inleresl, this Assignment shall ba binding
upan and inure to ihe aevelit of the parlias, thelr successors and assigns. Il ownarship of the Property becomes vesled In a person other than
Granior, Lander, wilhot ic’ica to Grantor, may deal with Granlor's successors wilh roferenca 1o 1his Assignment and ihe indeblodnass by way of
lorbearance or extension vilb sul releasing Grantor trom ihe abligations of this Assignmont or llabllily undar the indebladness.

Time I8 of {he Essence. Tin.t s of the essence In tha performance of this Assignmeal.

Walver of Homestead Exemplizn. ‘Sranlor hereby releases and walves all righls and benellis ol the homestoad exomption laws of the Siale ol
linols as 1o ajl Indebledness secursd Jy this Assignment.

Walvers and Consents. Lender th!i nol ba daemed lo havo waivad any rights under this Assignment (or under 1ho Rolalod Dociimanis) unless
such wailver Is In wriling and signed by Lunder. No delay of omission on the pari of Lender In exercising any right shall operate as a walver of
such right or any olher right. A waiver by ary ~arly of a provision of this Assignment shall not conslilule o walvar of or prejudice the party’s right
olnerwise lo demand sliicl compliance wiln .al provision or any othar provision. No prlor walvar by Lander, nor any course of dealing between
Lender and Grantor, shall constilule a waiver of uny.of Lander's righls or any of Granlor's obligalions as to any fulwe lransacltions. Whenever
consont by Lendes s sequired in this Assignment ihe granting of such consent by Lender In any inslance shall nol consiitule conlinuing comenl 10
subsaqueni inslances where such consenl is requi=nd -

GRANTOR'S LIABILITY This Assignment is execuled by-Zima'or, nol personally bul as Truslee as providad above In Ihe exercise of the power and
the aulhorily conlerred upon and vasted in it as such Truslea (za¢ Granlor theraby warranis ihat il possesses full power and authority 10 execuls ihis
insirument), and It Is expressly understood and agreed thal nopiotn this Assignment or In the Noto shall be construed as crealing any llabllily on the
part of Granlor personally to pay ihe Nole or any interes! thal may accrue therean, or any other indébledness under this Assignment, or to periorm any
covanani eilher express or impliad contalnad in lhis Assignment, all suZn iobilily, it any, being expressly walved by Lender and by every person now of
harealler claiming any righl or security under Jhis Assignmenl, and thi 1 so ar a8 Granlor and ils successors personally are concerned, the lagal holder
or holders of Ihe Note and The awner or owners of any Indebladness szl 'suk soleiy 1o the Property for the paymaenil of iha Nota and Indebiadness, by
the anlorce'ma!\l of the lien crealsd by this Assignment in the manner pr(vidsd in the Nole and herein or by aclion to enforco the personal llablity of
any guaranior.

COMMERCIAL NATIONAL BANK OF BERWYN ACKNOWLEDGES IT HAZ FéaAD ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED rH'3 “SSIGNMENT TO GE SIGNED BY ITS DULY AUTHORIZED
OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
COMMERCIAL NATIONAL BANK OF BERWYN as trustce as aforesaid and  not individually.

Pxoatnenk

s

BN ' e
TimotRy _T. Fullérfon, Asst. Secrelary

CORPORATE ACKNOWLEDGMENT
STATE OF Illinois )

)88
county oF___ Cook 3

On this 25+h day ot _Jul , 19 9¢ , beforo me, the undorsigned Nolary Public, personally appeared

T ice ;oand T T 0! ol Assr Secretary of COMMERCIAL NATIONAL
BANK OF BERWYN, and known lo me to be aulhorized agents of the corporalion ihat execuled lhe Assignment ol Renis and acknowledged the
Assignmant to be the lree and voluniary act and deed of lhe corporalion, by aulborily of lis Bylaws or by resoluticn of ils board ol direclors, lor tha utes
a?g‘prposes1lherain menllonad, and or oalh staled thal they are u'uthoﬂzod Io execule This Assignmeani and In [act pxocuted the Assignmant on bohal
[+] 8 COV| 1,

. Ja - : , - . .
By /“(Z/fu‘ 27~ / x4 L{ éz_k'-// Residing ol Cr St ATLeed et w//’t’f"_

Ld T
A
Natary Pélc In and tor the State of [ C;;i il My comm‘“wn&‘g"fcoooooooooooooooo'ooc'
py —_—————

Car
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ma s ANOEELCLAL, CQRY. .

Individuniy, but solsly sa Trustes under Trust Agrsemont maentioned in satd Dotument.
Bald Trust Agresement s hersby mode a part horeof and any clp M apainet snld Trustes
which may result from the slgning of this Bocument ahall be rayakln only vul ot any Trust
property which may be heid thereunder, axcept that rno duly nhall 1egt upon the
COMMERCIAL NATIONAL BANK OF BERWYN peraonally, or s Trunteo, to sequester any of
the earnings, avails, or proceeds of any ren! astate In aald Trust. Sald Trustee shall not
be parsonally lisbia for the performance of any of the terms and conditions af this Document
or for the validity or conditloen o1 tha title of sold property or fOr any agreement with
respect thereto. Any ond all persongl hability of the COMMERCIAL NATIONAL BANWK OF
BERWYN Ia heroby expreasiy waolved by the parties hereto and thelr respoctive
Buccessora snd assifgna, AN warranties, covenants, indemnitiea and represcntintions of each
and every kind are those ot the Trustice's boneficiaries only and shall aot in any way be
considerad the responaibtiity and liability ot the COMMERCIAL NATIONAL BANK OF
BERWYM, This Trustise's sxculpatory cisuse shall be cantrolling in the #vont ot a contiict
of terms crested by the documants sxscuted by COMMERCIAL NATIONAL BANK OF

BERWYN as Trustes.
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