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MORTGAGE

THI8 MORTGACE (*Sacurlty Ingtrument’) lagivenon Jduly 0, 1094 . The mortgagorls
Serafin Sanchaz» and Rosarto Sanghez, Hig Wifa

("Borrower’).
This Sacurity instrument is (vento LaSadle Northwest National Bank, :
A National Bank'ng hsaactatlion .
which i organized and extsling urdes the laws of \he Het tanal Bank ing Aasaciatsen , and whose address is
1945 H. Milwaukaa Ave. ., Chiycage, L G004l ("Londer’).
Borrower owes Lender the principal sur o7 Ong Hundrod £ightaon Thouaand Saven Hundred Fifty Dallars and no/100

Dollars (U.S. $ 118, 7450.00 ). This dobt is
evidenced by Borrower's note dated the saine cate as this Securlty Instrument ("Note"), which provides for monthly
payments, with the full debt, if not pald sarlier, riue and payableon Augqust 1, 2004 . This Securtty
Instrument secures to Lender: (a) the repaymetii ¢/ the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payrment of all other sums, with interest, advanced under paragraph 7
1o protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agresments
under this Security instrumant and the Note. For this purose, Borrower doas hereby mortgage, grant and convey to
Lender the lollowing described property located in Cook
County, Hllinola:

HOSMERS AND MaCABY'S SUBDIVISION OF BLOCKS 1, 2,
16 LN SUBDLVISYON OF THE WEST 1/2 OF THE NORTH.
39 NORTH, RANGL L2, EASY OF THE THIRD
TY, TLLINQIS,

9aBTIRR

DEPT-U\ KeCURsING 435.00
T3 TRAN 4124 DB/M1/94 15307300
I Y G PR P PTIRD

COOK COUNTY T.EPIRDER -

16-02-103-028 16-02-103-027
which hasthe addressof 1528 -30 Horth Hamllin Avenue Chicago
[Straet} [City}
Ihinols 60651 (*Property Address");
{Dp Cade]
TOGETHER WITH afl the improvements now or hareafter erected on the property, and all easements,
appurtenances, and tixures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of tha foregoing is referred to in this Security tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
martgage, grant and convey tha Propaerty and thal tha Property ls unencumbered, axcept for encumbrances ol record.
Borrowar warrants and wili defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. '
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Al insurance polictes and renewals shall bo accoptablo 1o Lender and shall include a standard mortgago clause.
Lender shall havo the right 1o hold the poticles and renowals. It Lendor roquires, Borrower shall promptly give to Lendor
all roceints of pald promiums and renewal notlces. In the event of loss, Borrowar shall %Iva prompt notice to the
Ingurance carrier angd Lendur. Lender may make proof of loss i not mado promptly by Borrowor.

Unlosa Londar and Borrower otharwise agron in writing, Insurance procoads ahall bo applied 10 raatoration o repair
of the Property damaged, If the rostoratlon or repair s aconamically leaslble and Lendar's sacurity is not fossanod. if the
restoration or repair Is not economically teasible or Loncier's socurity would be lossened, the Insurance procaeds shall
be applied lo the sums sacured by this Security Instrument, whather ar not thon dus, with any excess pald to Borrower.
|t Borrower abandans the Praperty, or ¢loes not answar within 30 days a notico from Londler that 1ho Insurance carrlor
has offerad to settia & clalm, then Lontdar may collect tho Insurance proceeds. Lander may use the proceads 1o ropalr
of restore the Property or to pay sums securod by this Sacurlty Instrument, whether or not then duo. The 30-day period
will begin when the notice s given.

Unless Lendcr ard Borrower otherwise agrea in writing, any application of proceeds to principal shall nol extend or
postpone the due da'a af the manthiy |!’:mwmenui reterrad ta in paragraphs 1 and 2 or change the amount of the
payments. I under paracraph 21 the Property ls acquired by Lender, Borrowor's right to any insurance policies and
proceeds rasulting from £iamago to the Proparty prior to the acqulsltion shall pass to Landaor ta the axtont of the sums
secured by this Socurity Ins'rument immedintely prior to tha acquisition,

8. Occupancy, Prasarvatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occu sy, establish, and use the Proparty as Borrower's principal residenco within sixty days
after the execution af this Security [nst-amant and shall continue to occupy the Proporty as Borrowst's prinaipal
rosidence for at least one year aftor tha-ur.o of occupancy, unloss Lender otherwiso agrees in wriling, which consent
shall not be unreasonably withhold, ar unless uxtonuating circumatancos oxist which are boyond Borrowor's control.
Borrower shall not destroy, damage or Impalr tho Property, allow tha Proporty to datarlorate, or commit wasto on the
Property. Borrower shall be in ciofault I any tarfaitura action of praceeding, whother civit o criminal, is bogun ihat In
Lender's goad falth judgmont could rosult In forleiur of tho Proporty or othurwise materlalty Impair tho llon croated by
this Socurity Instrumoit or Lendor's socurlty interast<'Girower tmay cure such a default and relnstate, as provided tn
paragraph 18, by causing the actlon ar proceading 10 be risinissad with a ruling that, In Londer's good faith g
deterrnination, preciudes forfeilure of the Borrower's inteiast in the Praparty or ather malerlal Impairmant of tha lien
creatad by this Security Instrument or Lencier's securlty interast Borrowaer shall also bae in default It Borrowsr, during tho
loan application process, gave materlally false or Inaccurate infsrration or siatemants to Londer (or taliod to provide
Lender with any materlal information) In connaction with the loar: #vit'onced by the Note, Including, but not limited to,
representations concerning Borrowar's occupancy of the Propenty «sa principal residence. If this Security Instrument Is
on a lensahold, Borrower shali comply with all the provisions of the leass: Il Borrower acquires fee titlo to the Proporty,
the leasehold and the fee title shall not marge unless Londer agraes to tha raerper in writing.

7. Protection of Lender's Rights In the Properly. If Barrowar fails 10 perform the covenants and agreemonts
contalned In this Securlty Instrument, or there Is a logal procecding that may siQicantly affect Lendar's rights inthe
Property {such as & proceeding In bankruptcy, probate, for condemnatlon or torfeitura or to enforce laws or
regulations), then Lendoer may do and pay for whaiover Is necessary to proteci the veiue of tho Property and Londaor's
rights in the Property. Lender's actlons may Include paylng any stms securad by a llanwhich has priority over this
Security Ingtrument, appearing in court, paying reasonable attornays' fees and entering on Y10 Proporty to make
repairs. Aithough Lender may take action undar this paragraph 7, Lender does not have to do £

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of dzrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shail be payable, with interest, upon noticr, from Lender to
Barrowar requesting payment.

8. Mortgage Insurance. It Lender required mortgjage insurance as a condition of making the loan secured by this
Security Instrumant, Borrower shall pay the premiums required to maintain the mortgage insurance in gHect. If, for any
reason, the mortgage Insurance coverage required by Lender iapses or ceases 10 be in effect, Borrower shail pay the
premiums required to obtain coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In elfect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mongage Insurance coverage s not avallabte,
Borrawer shal! pay 1o Lender each month a sum equal to one-twelfth of the yearly mongage Insurance premium being
pait by Borrower whan the insurance coverage lapsed or ceased to be in effect. Lender will actept, use and retain these
payments as a loss raserve in lleu of mortgage Insurance. Loss reserve payments may no longer ba required, #1 the
option of Lender, f mortgage insurance coverage {in the amount and tor the periods that Lender requires) provided by
an insurer approved by Lander again bacomes avaliable and Is obtained. Borrowar shall pay the premiums required to
maintain mortigage Insurance in effect, or to provide a loas reserve, unill the requiremant for montgage insurance gnds
In accordance with any written agreement between Barrowar and Lendar or applicable law. Co

-
h
s
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sacurod by this Security Instrumaont. Howaver, this eption shall not be dxercised by Lundd’r I evorcide Ia prohitited by
loclaral Jaw b8 of the dato of this Sacurlty Instriment.

it Lander exercisos this option, Lender ahall give Borrowor natics of acceleration. The notico shall provide & perlod
of not less than 30 days from the date tho nolice Is dalivarad or mallod within which Borrowar mus! pay all sums securod
by this Securlly Instrumont. If Borrower fails 1o pay these sums prior ta the expiralion of this period, Lander may Invoke
any remedies permitted by this Securily Instrumant without further notico or damand on Borrower.

18, Borrower’s Right io Reinstate. If Borrower maats certain conditions, Borrower shafl have the right to have
enforcement of this Security instrument discontinued at any time priar to the earller of: {a) 5 days (or such other perlod
as appifcable law may speclly for ralnstatement) before sale of the Propenr pursuant to any powsr of gale contained in
this Sacurlty Instrument; or (b) antry of a juclgment onlorcing this Socurity instrument. Those conditions ara that
Borrowaer: (a) pays Londer all sums which then would be due under thia Sacurity instrumont and the Note as If no
accetaration had occurred; (b) cures any detault of any othar covanants or agreaments; (c) pays all oxpoengsos incurred
in enforcing this Security Instrumant, Including, but not limhed 10, roasonable attornoys' loas; and (dl) takns such action
as Lender may reasonably require to assure thal the lien of this Security Instrument, Lender's rights in the Praperty and
Borrower's obligatian to pay the sums secured by this Sacurlty Instrument shali continue unchanged. Upon
relngtatement by car awer, this Security Instrument and the abligations secured heroby shall remain fully oftective as i
no acceleration had uceurred. However, this right to rainstate shall not apply In the case of acceleralion undor
paragraph 17.

19. Sale of Note; Cn2i%a of Loan Servicer. The Note or a partial intarest In tha Note (together with this Saecurity
Instrument) may be sold one.ur-more limes without prior notice to Borrower. A salo may result In a change in the enlity
{(known as the "Loan Servicer’) tha! collects monthly payments dus undar the Note and this Security (nstrument. There
also may be one or more change’ o the Loan Servicer unrelated to a sale of the Note. if there I8 a thange of the Loan
Servicer, Barrower will be given writteir notice of the change in accordance with paragraph 14 above and ainpﬂcable law.
The notice will state the name and acsies3 of the now Loan Servicer and the address to which paymaents should be
mada. The natice will also contain any othe; ttormation requirad by applicablo law.

20, Hazardous Substances. Borrower shrahnot cause or parmit the presence, uso, dlsrosm. storage, or rolpase of
any Hazardous Substances on or n the Property. Sorrowar shall ot do, nor allow anyana else to do, anything affacting
tha Property that is In viciation of any Enviranmerts Law. The preceding twa sentences shall not apply to the presence,
use, or storage on the Property of small quantities of {azardaus Substances that are generally racognized o be
appropriate to normal residential uses gkl to maintonanie 0! the Praperty.

Borrower shall promplly give Landar wrliten notice of any Phwestigation, claim, demand, lawsult or athar action by
any governmaontal or regulatory agency or private pary involvirg the Property and any Hazardous Substance or
Environmantal Law of which Borrower has actual knowledge. if Unrrower learns, or Is notitied by any governmental or
regulatery authority, that any removal or othar remediation of any kinzardous Substance affecting the Propenty is
necessary, Borrower shall prompily take all necessary ramedial actionz-in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those subsancas delined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasolino, kerosane, other lammable or toxic
patroleum products. toxic pesticides and herbicides, volatlle solvants, materials containing asbestos ar formaldohyde,
and radloactive materials. As used in this paragraph 20, "Environmental Law" mouns «daral iaws and laws of tho
jurisdiction where the Property is locatod that relato to health, safoty or environmeontu) pratoction.

NON-UNIFORM COVENANTS. Botrawer and Lender further covenant and agree as folloas:

21. Acceleralion; Romaedies. Lender shall give nolice to Borrower prior to acceleratior, ‘llowing Borrower's
breach of any covenant or agreement [n this Security instrumeni (but not prior to accelerstivo under paragraph
17 unless applicable law provides otherwise), The notice shatl specity: (a) the default; (b) the action required to
cure the default; {c) a tate, not iess than 30 days from the date tha notice s given to Borrowe:; %v which the
default must be cured; and (d) that fallure to cure the defauit on or belore the date apecitied in ti:s notice may
result in acceleration of the suma secured by this Securlty Instrument, foreciosure by judicial proceading and
sale of the Property. The notice shall further Inform Borrower of the right 10 relnsiate aftor acceleration and the
right to assert In the foreclosure proceeding the non-existence of a detault or any other defense of Borrower to
acceloration and foreciosure, It the defaull s not cured on or before the date specitied In the notice, Lender at s
option may require immadiate paymant in tull of all sums sscured by this Security instrument without further
demand and may forsciose this Securily Instrument by judicial proceading. Lender shail be entitlad 1o collect ail
expenses Incurred In pursuing the remedies provided In this paragraph 21, including, but not {imited to,
reasonable attorneys’ feea and costs of title evidence.

22. Release. Upon payment of all sums sacured by this Securlty Ingtrument, Lender shalt release this Security
instrument without charga to Borrower. Borrower ghall pay any recordation costs.

23, Waiver of Homestead. Borrower waives alt right of homastaad exemptian in the Prapany.

RLINOIS-SINGLE FAMILY--FNMA/FHLMG UNIFORM INSTRUMENY S FORM 3014 8/90
ISC/CMOTH.//0491/3014(9-00):-L 3/17/9 PAGE 5 OF 8
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LOAN NO. 3957845

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is mada this 20th  dayal July, 1994 ,andis
incorporatod into and shall bo daomod to arnand and nugplonrumt the Mortgngo, Dond of Trust or Socurity?
Deod (the “Securlty lnstrument*) of the same date given by the undeorsignod (the "Borrowor"} to socure +!
Borrower's Noteto LaSalle Northwest National Bank, A National Banking Assoctatig

, {the "Londer)
of the same date and covering the Property described in the Security Instrument and located at: .-

1528-30 North Hamlin Avenue,Chicaqa, Il 60651
{Property Address)

g

1-4 FAMILY COVENANTS. In addition to the covenants and agreements madae in the Securlty
Instrument, Borrower and Lender further covenant ang agree as follows:

A, ADCZTIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property descrihed In the Security Instrumant, the following items are added ta the Property description, and
shall also coratilute the Property coversd by the Securlly Inatrument: bullding materials, appllancoes and
goods of every rature whatsoaver now or hersalter located In, on, or usod, or Intended 1o be utod in
connection will1 tha Mroperty, Including, but not limited to, those for the purposes of supplying or distributing
heating. cooling, elaciiizity, gas, water. air and light, fire pravention and extinguishing apparatus, security
and accass control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashcrs/ disposals, washers, dryers, awnings, storm windows, storm doors, screens,
biinds, shades, curtaing 273 cunain rods, attached mirrors, cabinets, panslling and attached {loor coverings
now or herealter attached to is Propenty, all of which, including replacements and additlons thereto, shall
be deemed to be and remain a5 of the Propsrty covered by the Security instrument. All of the foregoing
together with the Propenty desciibed. in the Securlty instrument (or the leasehold estate if the Security
1gstrument Is on a leasehold) are re'erred to In this 1-4 Famlly Rider and the Security instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIAYZE WITH LAW. Borrower shall not seek, agree 1o or make a
change in the use of the Property or its z¢niv.p classification, untess Lender has agreed In writing to the
change. Barrower shall comply with all lawe, sidinances, regulations and requirements of any governmental
body applicable to the Propenrty.

C. SUBORDINATE LIENS. Excopt as pern:ittert.by federal law, Borrower shall not allow any lien

interlor to the Security Instrument to be pertectad agalpa! the Property without Lender's prior writtan
permission. 94677722

D. RENT LOSS INSURANCE. Borrowsr shall maintaip nsurance against rent loss in addition to the
other hazards for which insurance s required by Unitorm Coveram 6.

E. "BOAROWER’'S RIGHT TO REINSTATE" DELETED. Unifcrm Covenant 18 Is delated.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrovier of'terwlse agree in writing, the first
sentence In Uniform Covenant 6 concerning Borrower's occupancy o the Property is doleted. Al ramaining
covenants and agreeiments set forth In Uniform Covenant 6 shall remali v, effect.

G. ASSIGNMENT OF LEASES. Upon Lender's recuast, Borrower shr astign to Lender all leases of
the Property and afl security depaosits made in connection with Jeases of the Urararty. Upon the assignment,
Lendar shall have the right to modify, extend or terminate the existing leasas ard to execute new feases, in
Lender's sole discretion. As used In this paragraph G, the word "lease” shall moan "rauleass” if the Secutlty
Instrument is on a leasehold.

MULTISTATE 1-3 FAMILY RIDER.-FNMA/FHLMC UNIFORM INSTRUMENT FORWM 3170 9/00
ISC/CRID**//0392/3170(08-00)-L PAGE 1 OF 2 .
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