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IDENTIFICATION NG.:
Charles E. Schroeder, Jr.
LaSalle National Bank 19-03-400-096
120 South LaSalle Street 19-03-400-188
Chicago, Illinois 60603
PROPERTY ADDRESS:

4500 Scuth Kolin
Chiecago, Illinois
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MORTGAGE, ~SECURITY AGREEMENT AND PINANCING STATEMENT

THIS INDENTJRE is made as of July 27, 1994, by and between
LaSalle National Trus:- N.A. not personally but as trustee under
trust agreement dated July 19, 1994, and known as Trust No.
118946, having an officz located at 135 South LaSalle Street,
Chicago, Illinois (the "Mortgagor"), and LASALLE NATIONAL BANK, a
national banking associatica, having its main office at 120 South
LaSalle Street, Chicago, Il1inois (the "Mortgagee"}.

DEPT 01 RECORDING

$79.50

‘11%1 TR@H 61”9 g 97/94 %}Egﬂ QQ

WITNESSETH ' ooocoiNTy REComen

WHEREAS, George J. Renaldi, Jr. the lortgagor and R-Five,
Inc. (collectively the "Obligor) are justly indebted to Mortgagee
in the principal sum of One Million Nine Hundzed Thousand Dollars
($1,900,000), evidenced by that certain Note ©of Obligor of even
date herewith, made payable to the order of and relivered to

principal sum together with interest thereon prior. to maturity or
the occurrence of a Default at the rate of interest of 3.96% per

(3
o)
G
Mortgagee, in and by which Note Obligor promises tc pay the g%
o
W

annum effective the date of this Mortgage, Security Ayrzement and
Financing Statement. Beginning on July 30, 1999 and enGiag on
July 30, 2004, the interest rate shall be equal to the month!y
average yield for five (5) year U.S. Treasury Constant
Maturities, as published in the Federal Reserve's Statistical
Release H-15 and the Federal Reserve Bulletin (the "Index"), plus
2.00%, which sum shall then be rounded to the nearesgt one-eighth
of one percent (0.125%). Such rate shall become effective on
July 30, 1999, (the "Change Date") and shall be based upon the
most recent Index available as of 45 days before July 30, 1999.
If at any time the Index becomes unagcertainable, the Bank, in
its reasonable judgement, may select a comparable rate or index
in substitution for the Index.

Notwithstanding the foregoing, feollowing maturity or the
occurrence of a Default, the Interest Rate on the unpaid
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principal balance of the Note shall be the Interest Rate plus two
percent (2%) {(the "Default Rate'),

Each installment of principal and interest due hereunder shall be
paid at such place ag the holder of the Note may, from time to
time, in writing appoint, and in the absence of such appointment,
then at the office of LaSalle National Bank, 120 South LaSalle,
Chicago, Illincis 60603.

NOW, THEREFORE, in consideration of the debt evidenced by
the Note and to secure the payment of said principal sum of money
and said interest in accordance with the terms, provigions and
limitations of this Mortgage, and of the Note secured hereby
(collectiyely, the Note, this Mortgage and all other documents
executed id connection therewith are referred to herein as the
"Loan Documenis"), including any and all extensions,
modifications ‘and renewals of the forsgoing indebtedness, and the
performance of {be covenants and agreements herein contained, by
Mortgagor to be performed, and also in consideration of the sum
of One Dollar ($1.00) in hand paid, the receipt whereof is hereby
acknowledged, Mortgagcr does by these presents GRANT, MORTGAGE
and CONVEY unto the Morigegee, its successors and assigns, the
following:

(a) All that certain described real egtate and all of its
estate, right, title and interest therein, situate, lying and
being in the City of Chicago, County of Cook, State of Illinois,
which 1s more specifically described on Exhibit A attached
hereto, which, with the property hersinafter described, is
referred to herein as the "Premises";

(b) All improvementg, tenements, easzuents, fixtures, and
appurtenances thereto belonging, and all rents, issues and
profits thereof for so long and during all suct times as
Mortgagor may be entitled thereto (which are pledged primarily
and on a parity with said real estate and not secondarily);

(c) If and to the extent owned by Mortgagor, all fixtures,
fittings, furnishings, appliances, apparatus, eguipmeni and
machinery including, without limitation, all gas and elcciric
fixtures, radiators, heaters, engines and machinery, boilere,
ranges, ovens, elevators and motors, bathtubs, sinks, water
clogets, basins, pipes, faucets and other air-conditioning,
plumbing and heating fixtures, mirrors, mantles, refrigerating
plants, refrigerators, iceboxes, dishwashers, carpeting,
furniture, laundry equipment, coocking apparatus and
appurtenances, and all building material, supplies and equipment
now or hereafter delivered to the Premises and intended to be
ingtalled therein; all other fixtures and personal property of
whatever kind and nature at present contained in or hereafter
placed in any building standing on said Premises; such other
goods, equipment, chattels and personal property as are usually
furnished by landlords in letting other premigses of the character
of the Premises; and all renewals or replacements thereof or
articles in substitution thereof; and all proceeds and profits
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thereof and all of the estate, right, title and interest of the
Mortgagor in and to all property of any nature whatsoever, now or
hereafter situated on the Premises or intended to be used in
connection with the operation thereof;

(d) All of the right, title and interest of Mortgagor in
and to any fixtures or personal property subject to a lease
agreement, conditional sale agreement, chattel mortgage, or
security agreement, and all deposits made thereon or therefor,
together with the benefit of any payments now or hereatter made
cthereon;

{er. All leases and use agreements of machinery, equipment
and other rersonal property of Mortgagor in the categories
hereinabove  met Ecorth, under which Mortgagor is the lessee of, or
entitled tc e, such items;

(£) All reats, income (including income and receipts from
the use and occugancy of any hotel rooms), profits, revenues,
receipts, royalties| soauses, rights, accounts, contract rights,
general intangibles and henefits and guaranteesg under any and all
leases, tenancies, licenses or other use agreements or
arrangements now existing or hereafter created of the Premiges or
any part thereof {includin¢ &pny business conducted thereon) with
the right to receive and appl; the same to indebtedness due
Mortgagee and Mortgagee may demund, sue for and recover such
payments but shall not be required-to do so;

(g} All judgments, awards of daniages and settlements
hereafter made as a result of or in lieu of any taking of the
Premises of any part thereof or interest -therein under the power
of eminent domain, or for any damage {(whetlier caused by such
taking or otherwise) to the Premises or the- iiprovements therecn
or any part thereof or interest therein, incluaing any award for
change of grade of streets;

(h) All proceeds of the convergion, voluatary or
inveluntary of any of the foregoing into cash or liguidated
claims;

(i) Any monieg on deposit with Mortgagee for the pajywzat of
real estate taxes or dgpecial assessments against the Premises or
for the payment of premiums on policies of fire and other hazard
insurance covering the collateral described hereunder or the
Premises, and all proceeds paid for damage done to the collateral
described hereunder or the Premiges;

{j)} All substitutions, replacements, additions and
proceeds, including insurance and condemnation award proceeds, of
any of the foregoing property; it being understocod that the
enumeration of any specific articles of property shall in no wise
exclude or be held to exclude any items of property not
gpecifically mentioned. All of the land, estate and property
hereinabove described, real, personal and mixed, whether affixed
or annexed or not (except where otherwise hereinabove specified)
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and all rights hereby conveyed and mortgaged are intended so to
be as a unit and are hereby understood, agreed and declared to
form a part and parcel of the real estate and to be appropriated
to the use of the real estate, and shall be for the purposes of
this Mortgage deamed to be real estate and conveyed and mortgaged
hereby.

As to any of the property aforesaid which (notwithstanding
the aforesaid declaration and agreement) does not so form a part
and parcel of the real estate, this Mortgage is hereby deemed to
be, as well, a Security Agreement under the Uniform Commercial
Code in effect in the jurisdiction in which the Premises are
located  thereinafter referred to as the "UCC") for the purpose of
creating Yereby a security interest in such property, which
Mortgagor (nereby grants to Mortgagee as Secured Party (as said
term ig defined in the UCC), securing said indebtedness and
obligations aiad Mortgagee shall have in addition to its rights
and remedies hersunder all rights and remedies of a Secured Party
under the UCC, BA=-to above personal property which the UCC
classifies as fixtures, this instrument shall constitute a
fixture filing and financing statement under the UCC.

Mortgagor covenants- /i) that it is lawfully seized of the
Premises, (ii) that the sawc are subject only to the liens,
encumbrances, conditions, resirictions, easements, and other
matters, rights ‘or interests dipclosed in Exhibit B attached
hereto and made a part hereof, and (iii) that it has good right,
full power and lawful authority to _convey and mortgage the same
and that it will warrant and forever defend said Premises and the
quiet and peaceful possession of the ‘gurg against the lawful
claims of all persons whomscever.

As used in this Mortgage, the term "indeWtedness" shall mean
and include the principal sum evidenced by sail Note, together
with all interest and late charges thereon, any ccher payments
due to the Mortgagee thereunder, and all other suma at any time
secured by this Mortgage. Further, as used in this Mortgage, the
term "Note" shall mean and include any renewals, modifications,
extensions, amendments and replacements thereof,

TO HAVE AND TO HOLD the Premises unto Mortgagee, its
successors and assigns, for the purposes and uses herein set
forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Maintenance, Repairs, Prior Liens, etc. Mortgagor

shall (a) promptly repair, restore or rebuild any buildings or
improvements now or hereafter on the Premises which may become
damaged or be destroyed; (b) keep said Premigses in good condition
and repair, without waste, and free from mechanics' liens or
other liens or claims for lien not expressly subordinated to the
lien hereof, other than any such liens which are being contested
in a diligent and good faith manner by appropriate proceedings;
{c) pay when due any indebtedness which may be secured by a lien
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or charge on the Premises superior to the lien hereof, and upon
request exhilbit satisfactory evidence of the discharge of such
prior lien to Mortgagee; (d) complete within a reasonable time
any building or buildings now or at any time in process of
erection upon said Premises; (e) comply with all requirements of
law, municipal ordinances, or restrictions of record with respect
to the Premises and the use thereof; (f) make no alterations in
sald Premises; (g) suffer or permit no change in the general
nature of the occupancy of the Premises, without Mortgagee's
prior written consent; (h) initlate or acquiesce in no zoning
variation or reclassification, without Mortgagee’s prior written
congent; (1) pay each item of indebtedness secured by this
Mortgags vhen due according to the terms herecf or of said Note.

2. Payment of Taxes. Mortgagor shall pay, before any
penalty attuchkes, all general taxes, and shall pay special taxes,

special asses¢mznts, water charges, sewer service charges, and
other charges against the Premises when due, and shall, upon
written request, fZurnish to Mortgagee duplicate receipts
therefor.

3. Tax and Ipsurange Depompitg, Upon the occurrence of a
Default and following request by Mortgagee, Mortgagor shall
deposit with Mortgagee at clie nffice of Mortgagee set forth on
the first page of this Mortgece, beginning on the first day of
the calendar month following sucii request by Mortgagee, and
continuing on the first day of each calendar month thereafter
until the indebtedness secured by 'this Mortgage is fully paid,
the following (collectively, the "Degeaits"):

{a) an amount equal to one-twelfth ©of the last total annual
taxes and general and/or special assessments, together with such
additional amounts as are necessary to maintain at all times a
reserve of not less than three (3} months of che estimated annual
Taxes (collectively, the "Taxes") for the last ‘arcertainable year
on said Premises {unless such Taxes are based upun assessments
which exclude the improvements or any part thereof -now
constructed or to be constructed, in which event the amount of
guch deposits shall be based upon the Mortgagee's reasousbhle
egtimate ag to the amount of Taxes to be levied and assessead);
and

(b) an amount equal to the premiums that will next become
due and payable on such policieg divided by the number of months
to elapse prior to the date when such premiums become delinquent,
together with such additional amounts as are necessary Lo
maintain at all times a reserve of not less than three (3) months
of the estimated annual insurance premiums (collectively, the
"Insurance Premiums").

The Deposits shall be held without allowance for interest and
shall be used for the payment of Taxes and Insurance Premiums on
the Premises next due and payable when they become due. If the
fundgs 20 deposited are insufficient to pay any the Taxes or
Insurance Premiums for any year when the same shall become due
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and payable, Mortgagor shall, within 10 days after receipt of
demand therefor, deposit such additional funds as may be
necessary to pay the Taxes and Insurance Premiums in full. If
the funds so deposited exceed the amount required to pay the
Taxes and Insurance Premiums for the year, the excess shall be
applied on a subsequent deposit or deposits. The deposits need
not be kept separate and apart from other funds of Mortgagee.

Anything in this Paragraph 3 to the contrary not-
withstanding, if the funds so depceited are insufficient to pay
the Taxes or Insurance Premiums, or any installment thereof,
Mortgagor will, not later than 30 days prior to the last day on
which the same may be pald without penalty or interest, deposit
with Mortcagee the full amount of any such deficilency.

If any faxes shall be levied, charged, assessed or imposed
upon or for tle Premises, or any portion thereof, and if such
Taxes shall also Ue a levy, charge, assessment or imposition upon
or for any other rremises not covered by the lien of this
Mortgage, then the cOmputation of any amount to be deposited
under thig Paragraph 2 shall be based upon the entire amount of
such Taxes, and Mortgagor shall not have the right to apportion
the amount of any such tares or assessments for the purpose of
such computation.

4. Mortgagee's Interest Irn-and Use of Depogits. In the

event of a Default hereunder or the Note secured hereby,

Mortgagee may at its option, withdu. being required to do so,

apply any monies representing the Déroaits pursuant to Paragraph

3 hereof, on any of Mortgagor's obligakions herein or in said

Note contained, in such order and manner 28 Mortgagee may elect.
When the indebtedness secured hereby has been fully paid, any
remaining deposits shall be paid to Mortgagor or to the then

owner of the Premises. A security interest within the meaning of
the UCC is hereby granted to Mortgagee in and to tChe Deposits
pursuant to Paragraph 3 hereof, as additional security for the
indebtedness hereunder and shall be applied by Mortjagee for the
purposes made hereunder and shall not be subject to tne direction

or control of Mortgagor; provided, however, that Mortyages shall

not be liable for any failure to apply to the payment of ‘lz2xes,
assessments and ingurance premiums any amount so deposited unless
Mortgagor, while not in Default hereunder, shall have regquested 1,
Mortgagee in writing tc make application of such funds to the D
payment of the particular taxes, assessments and insurance oy}
premiums for payment of which they were deposited, accompanied by 'é‘)
the bills for such taxes, assessments and insurance premiums. A
Mortgagee shall rniot be liable for any act or omission taken in [#
good faith or pursuant to the instruction of any party but shall W
be liable only for its gross negligence or willful misconduct.

5. Ingurance. Mortgagor shall keep all buildings and
improvements now or hereafter situated on the Premises insured
against losg or damage by policies of All Risk Replacement Cost
Insurance with an Agreed Amount Endorsement and such other
appropriate insurance as may be required by Mortgagee, all in
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form and substance sgatisfactory to Mortgagee, including, without
limitation, rent insurance, business interruption insurance,
flood insurance (if and when the Premises lie within an area
degignated by an agency of the federal government as a flood risk
area) and war risk insurance whenever in the opinion of Mortgagee
such protection is necessary and such war risk insurance is
obtainable from an agency of the Unlted States Government.
Mortgagor shall also provide liabllity insurance with such limits
for personal injury and death and property damage as Mortgagee
may require. All policles of insurance tc be furnished hersunder
ghall be in forms, companiesg and amounts satisfactory to
Mortgagee, each insurer to have a Best‘s rating of A+:XV, with
mortgacce clauses attached to all policies in favor of and in
form satisfactory to Mortgagee, including a provision requiring
that the coverage evidenced thereby shall not be terminated or
materially niodified without 10 days' prior written notice to
Mortgagee. Mortgagor shall deliver all policies including
additional and ‘rerewal policies, to Mortgagee, and, in the case
of insurance aboui-to expire, shall deliver renewal policles not
legs than 10 days prior to their respective dates of expiration.

Mortgagor shall ncc take out separate insurance concurrent
in form or contributing iu the event of loss with that required
to be maintained hereunder unless Mortgagee is included thereon
under a standard mortgagee clause acceptable to Mortgagee.
Mortgagor shall immediately notiry Mortgagee whenever any such
separate insurance is taken out Aapd shall promptly deliver to
Mortgagee the policy or policies of such insurance.

6. Adjustment of Logseg With Irgurer and Application of
Proceeds of Ingurance. In case of loss /»r damage by fire or
other casualty, Mortgagee is authorized (a/ to settle and adjust
any claim under insurance policies which insvee against such
risks, or (b} to allow Mortgagor to agree with the insurance
company or companies on the amount to be paid in/regard to such
loss. 1In either case, Mortgagee is authorized, toccollect and
igsue a receipt for any such insurance money. At the.nption of
Mortgagee, such insurance proceeds shall be applied c¢itaer to
reduce the indebtedness gecured hereby or to reimburse ldortgagor
for the cost of rebuilding and restoration. Irrespective af
whether such insurance proceeds are used to reimburse Mor:tgagor
for the cost of said rebuilding or restoration cr not, and
irrespective of whether such insurance proceeds are or are not
adequate for such purpose, the buildings and improvements shall
be go restored or rebuilt so as to be of at least equal value and
substantially the same character as prior to such damage or
destruction. If the cost of rebuilding, repairing or restoring
the building and improvements can reasonably exceed the sum of
$25,000, then Mortgagee shall approve plans and specifications of
such work before such work shall be commenced. In any case,
where the insurance proceeds are used for rebuilding and restora-
tion, such proceeds shall be disbursed in the manner and under
the conditions that the Mortgagee may require and upon Mortgagee
being furnished with satisfactory evidence of the estimated cost
of completion thereof and with architect’s certificates, waivers
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of lien, contractor’s and subcontractors' sworn gtatements and
other evidence of cost and payments so that Mortgagee can verify
that the amounts disbursed from time to time are represented by
completed and in place work and that said work is free and clear
of mechanicg’ lien claime. If the estimated cost of completion
exceeds the amount of the insurance proceeds available, Mortgagor
immediately shall, on written demand of Mortgagee, deposit with
Mortgagee in cash the amount of such estimated excesa cost. No
payment made prior to the final completion of the work shall
exceed ninety percent {90%) of the value of the work performed
from time to time, and at all times the undisbursed balance of
such proceeds remaining in the hands of the disbureing party
shall bz et least sufficient tc pay for the cost of completion of
the work free and clear of liens. Any surplus. which may remain
out of gaid insurance proceeds after payment of such cost of
building or restoration shall, at the option of the Mortgagee, be
applied on acc¢eunt of the indebtedness secured hereby or be paid
to any party -encicled thereto without interest.

7. Stamp Tax/ 'If, by the laws of the United States of
America, or of any stute having jurisdiction over the Mortgagor,
any tax is due or becom:s due in respect of the issuance of the
Note hereby secured, the Mortgagor covenants and agrees to pay
such tax in the manner requirzd by any such law., The Meortgagor
further covenants to reimburecthe Mortgagee for any sums which
Mortgagee may expend by reason ot the imposition of any tax on
the issuance of the Note securec . hereby.

8. Lease of Premises. As additional security for the
payment of the Note secured hereby and for the faithful
performance of the terms and conditicns i~zntained herein,
Mortgagor and its beneficiaries, as landloxd, have assigned to
the Mortgagee all of their right, title and interest as landlord
in and to all existing leases and occupancy agraements with
respect to the Premises. All future leases of ‘che Premises are
subject to the approval of the Mortgagee as to torm, content and

tenants,

Neither Mortgagor nor Mortgagor's beneficiaries suail,
without Mortgagee's prior written consent, (i) execute an
assignment or pledge of any rents of the Premises and/cr any
leases of the Premises; {il} accept any prepayment of any
installment of any rents more than thirty (30) days hefore the
due date of such installment; or (iii) make any lease of the
Premiges.

Mortgagor, at its sole cost and expense, shall (i) at all
times promptly and faithfully abide by, discharge and perform all
of the material covenants, conditions and agreements contained in
all leases or occupancy agreements of the Premises, on the part
of the landlord thereunder to be kept and performed, following
any applicable grace or cure period; (il) enforce or secure the
performance of all of the material covenants, conditions and
agreements of such leases on the part of the lessee or occupant
to be kept and performed; (iii) appear in and defend any action

8
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or proceeding arising under, growing out of or in any mannher
connected with such leases or occupancy agreements or the
obligations, duties or liabilities of landlord or of the lessees
thereunder; (lv) furnish Mortgages, within ten (10} days after a
raqueat by Mortgagee Lo do #o, » written statement containing the
names of all lespsess or occupants, toerme of all leapes or
occupancy agreements of the Premises, Including the spaces
occupied and the rentals payable thereunder; (v) exercise within
five (5) days of any demand therefor by Mortgagee any right to
request from the lessee under any lease of the Premisaes a
certificate with respect to the status therecof; and (vi) not
permit any leases of the Premises to become subordinate to any
lien on the Premiges without the prior written consent of
Mortgagee and will include in each lease or occupancy agreement
of the Premires a provision whereby the tenant thereunder
covenants that-it will not subordinate its leasehold interest
therein to any- lien on the Premises without the prior written
consent ©f Mortguacee.

Nothing in thig Murtgage or in any other documentg relating
to the loan secured herebyv shall be construed to obligate
Mortgagee, expressly or by implication, to perform any of the
covenants as landlord undzr any of the leases or occupancy
agreements asgigned to Mortygrcoee or to pay any sum of money or
damages therein provided to 4e paid by the landlord, each and all
¢f which covenants and payments Mcrtgagor agrees to perform and
pay. Unless waived by Mortgagee; all Leases of space in the
Premises shall have subordination provisions, in form and
substance reasonably satisfactory to Mortgagee, subordinating the
interest of the tenants under such leases to this Mortgage, and
all renewals, modifications, consolidations, replacements and
extensions hereof and shall have attornmert and noncancellation
clauses in form and substance reasonably sacisfactory to
Mortgagee. Until the indebtedness and other 'sums secured by this
Mortgage are paid in full, Mortgagee reserves the right to
require that specific leases be made either superior to or
inferior to the lien of this Mortgage.

In the event of the enforcement by Mortgagee of the remedies
provided for by law or by this Mortgage, the lessee or cocupant
under each lease or occupancy agreement of the Premises shall,
upon the written direction of Mortgagee, attorn to any person
succeeding to the interest of Mortgagor as a result of such
enforcement and shall recognize such successor in interest as
landlord under such lease without change in the terms or other
provisions thereof; provided, however, that said successor in
interest shall not be bound by any payment of rent or additional
rent for more than one month in advance, and shall not be bound
by any amendment or modification to any lease made without the
congsent of Mortgagee or said successor in interest. Each lessee,
upon- request by said successor in interest, shall execute and
deliver an instrument or instruments confirming such attornment.

Mortgagee shall be entitled to cure any default of landloxrd,
following any applicable grace or cure period, in any lease of

9
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the Premises, and the ccst to effect any curing of default
(including reasonable attorneys’ fees), together with interest
thereon at the Default Rate (as defined in the Note) shall be so
much additional indebtedness secured hereby and shall be immedi-
ately due and payable without notice,

9. Effect of Extensions of Time., If the payment of saild

indebtedness or any part thereof is extended or varied or if any
part of any security for the payment of the indebtedness is
released or additional security is taken, all persons now or at
any time hereafter liable therefor, or interested in said
Premises. shall be held to assent to such extension, variation,
or takiag of additional security or release, and their liability
and the lien and all provisions hereof shall continue in full
force, the »ight of recourse against all such persons being
expregsly raesarved by the Mortgagee, notwithstanding such
extengion, variation, taking of additional security or release.

10, Effect ={ Changes in Lawse Regarding Taxation. In the
event of the enactmen: _after this date of any law of the state in
which the Premises are lncated deducting from the value of the
land for the purpose of texation any lien thereon, or imposing
upon the Mortgagee the payment of the whaole or any part of the
taxes or apsegsments or cherces or liens herein required to be
paid by Mortgagor, or changlny in any way the laws relating to
the taxation of mortgages or delte secured by mortgages or the
Mortgagee's interest in the Prewigpes, or the manner of collection
of taxes, so as to affect this Mortgage or the debt secured
hereby or the holders thereof, then, znd in any event, the
Mortgagor, upon demand by the Mortgagee,, shall pay such taxes or
assessments, or reimburse the Mortgagee therefor; provided,
however, that if in the opinion of counsel for the Mortgagee
(a) it might be unlawful to require Meortgagor to make such
payment or (b) the making of such payment might result in the
impogition of interest beyond the maximum amouut nermitted by
law, then and in such event, the Mortgagee may elesh, by notice
in writing given tc the Mortgagor, to declare all <f the
indebtedness secured hereby to be and become due and payable
gixty (60) days from the giving of such notice.

11. Mort 's Performanc Def A In th=
event of a Default hereunder, Mortgagee may, but need not, make
any payment or perform any act herein required of Mortgagor in
any form and manner deemed expedient, and may, but need not, make
full or partial payments of principal or interest on prior
encumbrances, if any, and purchase, discharge, compromise or
gettle any tax lien or other prior lien or title or claim
thereof, or redeem from any tax sale or forfeiture affecting said
Premises or congent to any tax or assessment or cure any default
of landlord in any lease of the Premises. All monies paid for
any of .the purposes herein authorized and all expenses paid or
incurred in connection therewith, including attorneys' fees, and
any other monies advanced by Mortgagee in regard to any stamp tax
or any leases of the Premises or to protect the Premises and the
lien hereof, shall be so much additional indebtedness secured
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hereby, and shall become immediately due and payable without
notlice and with interest thereon at the Default Rate (as defined
in the Note). Inaction of Mortgagee shall never be considered as
a walver of any right accruing to it on account of any Default
hereunder.

\
h

12. Mortgagee's Reliance on Tax Bills, Etc. Mortgagee in
making any payment hereby authorized: (a) relating to taxes and

aggeggmentd, may do 80 according to any bill, stakement or
eatimate procured from the appropriate public office without
inguiry into the accuracy of such billl, statement or estimate or
into the validity of any tax, assessment, sale, forfelture, tax
lien or title or claim thereof; or (b) for the purchase, dis-
charge, cumpromise or settlement of any other prior lien, may do
so without inquiry as to the validity or amount of any claim for
lien which i@y be asserted.

13. Accele:ztion of Indebtednesg in_Cage of Default. The

occurrence of anyv-one or more of the following shall constitute a
default under this Mortgage (herein, a "Default"):

(a) default shall be made in the due and punctual payment
of the Note secured hereby, or any payment due in accordance with
the terms therecof, either ¢t principal or interest; or

(b} default shall be made in the due observance or
performance of any of the other ~ovenants, agreements or
conditions contained in the Note ox any other Loan Document; or

{(c} default shall be made in the uue payment, observance or
performance of any of the covenants and zgreements or conditions
contained in any other agreements or financtirng arrangements now
existing or hereafter entered into between irnrtgagor and/or any
cne or more of Mortgagor’s beneficiaries (hereir a "Beneficiary")
and Mortgagee; or

(d) Mortgagor, any Beneficiary or any guarantor-of the Note
secured hereby (herein a "Guarantor"} shall file a petizion
geeking relief under the Federal Bankruptcy Code (11 U.5:u. 101
et seqg.) or any similar law, state or federal, whether nww-or
hereafter existing, or any answer admitting insolvency or
inability to pay its or their debts, or fail to obtain a vacation
or stay of involuntary proceedings within 30 days; or

(e) an order for relief shall be entered in an involuntary
case against the Mortgagor, any Beneficiary or a Guarantor, or a
trustee or a receiver shall be appointed for the Mortgagor, any
Beneficiary or a Guarantor, or for all of the property of
Mortgagor, any Beneficiary or a Guaranter, or the major part
thereof, in any involuntary proceeding, or any court shall have
taken jurisdiction of the property of the Mortgagor, any
Beneficiary or a Guarantor, or the major part thereof, in any
voluntary or involuntary proceeding for the reorganization,
dissolution, liquidation or winding up of the Mortgagor, any
Beneficiary or a Guarantor and such trustee or receiver shall not
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be discharged or guch jurisdiction relinguished or vacated or
stayed on appeal or otherwise stayed within 30 days; or

(£} Mortgageor, any Beneficilary or a Guarantor shall make an
agsignment for the benefit of creditors, or shall admit in
writing ite inability to pay 1lts debts generally as they become
due, or shall consent to the appointment of a receiver or trustee
or liquidator of all of its property or the major part thereof;
or

(g) any event occurs or condition exists which constitutes
a defaulr, following any applicable grace or cure period, under
any of %ne Loan Documents; or

(h) an unpermitted transfer as described in Section 31 of
this Mortgagz shall occur.

Upon the ocecurrence of a Default, the whole of the
indebtedness herehy secured shall, at once, at the option of
Mortgagee, become immediately due and payable without notice to
Mortgagor. If, while-anv insurance proceeds or condemnation
awards are being held by Mortgagee to reimburse Mortgagor for the
cogt of rebuilding or restoration of bulldings or improvements on
the Premises, as set forth in Paragraph 6 or 21 hereof, Mortgagee
shall be or become entitled t{, and shall accelerate fLhe
indebtedness secured hereby, thea and in such event, Mortgagee
shall be entitled to apply all such ingurance proceeds and
condemnation awards then held by it in reduction of the
indebtedness hereby secured (less the amount thereof, if any,
which is then currently payable for woik completed and in place
in connection with such rebuilding or reztoration), and any
excess held by it over the amount of indebtediess then due
hereunder shall be returned to Mortgagor or-guv party entitled
thereto without interest.

14. PForeclosure; Expense of Litigation. When the

indebtedness hereby secured, or any part thereof, shall become
due, whether by acceleration or otherwise, Mortgagee sh7ll have
the right to foreclose the lien hereof, for such indebtediiess or
part thereof. 1In any civil action to foreclogse the lien Mhereof,
there shall be allowed and included as additional indebteansss in
the order or judgment for sale all reasonable expenditures and
expenses which may be paid or incurred by or on behalf of
Mortgagee for attorneys' fees, appraiser’s fees, outlays for
documentary and expert evidence, stenographers' charges,
publication costs, and costs (which may be estimated as to items
to be expended after entry of the order or judgment) of procuring
all such abstracts of title, title searches and examinations,
title insurance policies, Torrens certificates, and similar data
and assurances with respect to title as Mortgagee may deem
reasonably necessary either to prosecute such civil actions or to
evidence to bidders at any sale which may be had pursuant to such
order or judgment the true condition of the title to or the value
of the Premises. All expendltures and expenses of the nature in
this paragraph mentioned, and such expenses and fees as nay be
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incurred in the protection of said Premises and mailntenance of
the lien of this Mortgage including the fees of any attorney
employed by Mortgagee in any litigation or proceeding affecting
this Mortgage, sald Note or said Premises, including probate,
bankruptcy and appellate proceedings, or in preparations for the
commencement or defenge of any proceeding or threatened civil
actions or proceeding shall be immediately due and payable by
Mortgager, with interest thereon at the Default Rate {as defined
in the Note), and shall be secured by this Mortgage.

15. Application of Proceeds of Foreclosure Sale, The

proceeds of any foreclosure sale of the Premises shall be
distribvied and applied in the following order of priority:
first, on_account of all costs and expenses incident to the
foreclosurz proceedings, including all such items as are
mentioned ir the preceding paragraph hereof; second, all other
itemg which mey under the terms hereof constitute secured
indebtedneas addiiional to that evidenced by the Note, with
interest thereon se herein provided; third, all principal and
interest remaining vapaid on the Note; and fourth, any overplus
to Mortgagor, its successors or agsigns, as thelr righte may
appear.

16. Appgintment of Regzeiver, Upon, or at any time after
the £iling of a complaint to <oreclose this Mortgage, the court
in which such complaint is filed-may appoint a receiver of said
Premises. Such appointment may be made either before or after
sale, without notice, without regard to the solvency or
ingolvency of Mortgagor at the time 4f application for such
receiver and.without regard to the theirwvalue of the Premises or
whether the same shall be then occupied a3 a homestead or not and
the Mortgagee hereunder or any holder of tlie Note may be
appointed as such receiver. Such receiver sball have power to
collect the rents, issues and profits of said Premises during the
pendency of such foreclosure suit and during che full statutory
period of redemption, whether there be redemption nr not, as well
as during any further times when Mortgagor, except for the
intervention of such receiver, would be entitled to Coilect such
rents, issues and profits, and all other powers whichiwav. be
necessary or are usual in such cases for the protection,
possession, control, management and operation of the Prenisss
during the whole of said period. The court from time, to time may
authorize the receiver to apply the net income in his hands in
payment in whole or in part of: (a) the indebtedness secured
hereby, or by any judgment or order foreclosing this Mortgage, or
any tax, special assessment or other lien which may be or become
superior to the lien hereof or of such decree, provided such
application is made prior to foreclosure sale; (b) the deficiency
in case of a sale and deficiency.

17, Mortgagee’'s Right of Pogsession in Cage of Default, 1In
the event of a Default, whether before or after the whole

principal sum secured hereby is declared to be immediately due,
or whether before or after the institution of legal proceedings
to foreclose the lien hereof or before or after sale thereunder,

13
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forthwith, upon demand of Mortgagee, Mortgagor shall surrender to
Mortgagee and Mortgagee shall be entitled to take actual
possession of the Premimes or any part thereof personally, or by
its agent or attorneys, as for condition broken., In such event
Mortgagee in its discretion may, in accordance with law, enter
upon and take and malntain possession of all or any part of said
Premises, together with all deccuments, books, records, papers and
accounts of Mortgagor or then ownexr of the Premises relating
thereto, and may exclude Mortgagor, its agenta or servants,
wholly therefrom and may as attorney in fact or agent of
Mortgagor, or in its own name as Mortgagee and under the powers
herein granted, hold, operate, manage and control the Premises
and condict the business, if any, thereof, either personally or
by its ageuts, and with full power to use such measures, legal or
equitable, /as in its discretion or in the discretion of its
successors o¢ ‘assigns may be deemed proper or necessary to
enforce the peynent or security of the avails, rents, issues, and
profits of the Frimises, including actions for the recovery of
rent, actions in fecreible detainer and actions in distress for
rent, and with full power: (a) to cancel or terminate any lease
or subleage for any cruse or on any ground which would entitle
Mortgagor to cancel the/same; (b) to elect to disaffirm any lease
or sublease which is thean subordinate to the lien hereof; (c) to
extend or modify any then exigsting leases and to make new leases,
which extensions, modificatiorne and new leases may provide for
terms to expire, or for options to lessees to extend or renew
terms to expire, beyond the maturity date of the indebtedness
hereunder and beyond the date of bz issuance of a deed or deeds
to a purchaser or purchasers at a foreclosure sale, it being
understood and agreed that any such leases, and the options or
other such provisions to be contained therein, shall be binding
upon Mortgagor and all persons whose interests in the Premises
are subject to the lien hereof and upon tha purchaser or
purchasers at any foreclosure sale, notwithstanding any
redemption from a foreclosure of this Mortgage, <ischarge of the
mortgage indebtedness, satisfaction of any foreciosure decree, or
issuance of any certificate of sale or deed to any purchaser;

(d) to make all necessary or proper repairs, decorating,
renewals, replacements, alterations, additions, bettermsmupts and
improvements to the Premises as to it may seem judicious; (e} to
insure and reinsure the same and all risks incidental to
Mortgagee's possession, operation and management thereof; and

{f}) to receive all of such avails, rents, issues and profits;
hereby granting full power and authority to exercise each and
every of the rights, privileges and powers herein granted at any
and all times hereafter, without notice to Mortgagor.

Mortgagee shall not be obligated to perform or discharge,
nor does it hereby undertake to perform or discharge, any
obligation, duty or liability under any leases. Mortgagor shall
and does hereby agree to indemnify and hold Mortgagee harmless of
and from any and all liability, loss or damage which Mortgagee
may or might incur under saild leases or under or by reason of the
assignment thereof and of and from any and all claims and demands
whatsoever which may be asserted against it by reason of any

14
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alleged obligations or undertakings on its part te perform or
discharge any of the terms, covenants or agreements contained in
gaid leases, excepting any of the foregoing which result from the
gross negligence or willful misconduct of Mortgagee. Should
Mortgagee incur any such liability, loss or damage, under said
leases or under or by reason of the assignment thereof, or in the
defense of any claims or demands, the amount thereof, including
costs, expenses and reasonable attorneys’ fees, shall be secured
hereby, and Mortgagor shall reimburse Mortgagee therefor
immediately upon demand,

18‘

Mortgagse, in the exercise of the rights and powers conferred
herein and upon the occurrence of a Default, shall have full
power to use and apply the avails, rents, guest room receipts and
income, issues and profits of the Premises to the payment of or
on account oc the following, in such order as Mortgagee may
determine:

{a} to the pavment of the operating expenses of the
Premises, including <ec3t of management and leasing thereof (which
shall include appropriate, compensation to Mortgagee and its agent
or agents, if management be delegated to an agent or agents, and
shall also include lease cormmissions and other compensation and
expenses of seeking and proeouring tenants and entering into
leases), eatablished claims for damages, if any, and premiums on
insurance hereinabove authorizel;

(b) to the payment of taxes aad gspecial assessments now due
or which may hereafter become due on. che Premises; and, if this
ig a leasehold mortgage, of all rents 4dve or which may become
hereafter due under the underlying lease;

(c)’ te the payment of all repairs, decoxating, renewals,
replacements, alterations, additions, bettermertcas, and
improvements of the Premises and of placing the ?remises in such
condition as will, in the reasonable judgment of Mortgagee, make
it readily rentable and otherwise in a condition whiciiis
comparable to the condition of the Premises preceding the
occurrence of the Default;

(d} to the payment of any indebtedness secured hereby wr
any deficiency which may result from any foreclosure sale.

19, Rights Cumulative, No right, pcower cor remedy herein
conferred upon or reserved to Mortgagee is intended to be
exclusive of any other right, power or remedy, and each right,
power and remedy herein conferred upon the Mortgagee is
cumulative and in addition to every other right, power or remedy,
express or implied, given now or hereafter existing, at law or in
equity,-and each and every right, power and remedy herein set
forth or otherwise so existing may be exercised from time to time
as often and in such crder as may be deemed expedient by the
Mortgagee, and the exercise or the beginning of the exercise of
cne right, power or remedy shall not be a waiver of the right to
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exercige at the same time or thereafter any other right, power or
remedy, and no delay or omission of the Mortgagee in the exercise
of any right, power or remedy accruing hereunder or arising
otherwise shall impair any such right, power or remedy, or be
construed to be a waiver of any default or acquiescence therein.

20, Mortgagee's Right of Inspection, Mortgagee shall have
the right to inspect the Premises at all reasonable times and
access theretc shall be permitted for that purpose.

21. Condemnatiop. Mortgagor hereby assigns, transfers and
sets over unto the Mortgagee the entire proceeds of any award or
any clair for damages for any of the Premises taken or damaged
under the nower of eminent domain or by condemnation. At the
option of Murtgagee, such condemnation proceeds shall be applied
either to redoce the indebtedness secured hereby or to reimburse
Mortgagor for ths cost of rebuilding and restoration.
Irregpective ot whether such proceeds are made available for
restoration or resuilding, and irrespective of whether such
proceeds are adequace for such purpose, the buildings and
improvements shall be restored or rebuilt in accordance with
plans and specificatiors to be submitted to and approved by the
Mortgagee. In the event @said proceeds are used for rebuilding or
restoration, the proceeds ¢f the award shall be disbursed in the
manner and under the conditizis that the Mortgagee may require
and paid out in the same manner asg provided in Paragraph 6 hereof
for the payment of ingurance proceads toward the cost of re-
building or restoration. In such cvent, if the estimated cost to
complete rebuilding or restoration exceeds the proceeds of the
condemnations awards, Mortgagor immedialely shall, on written
demand of the Mortgagee, deposit with the Mortgagee in cash the
amount of such excess cogt. Any surplus wiich may remain out of
said award after payment of such cost of beilding or restoration
shall, at the option of the Mortgagee, be appiied on account of
the indebtedness securad hereby or be paid to anv party entitled
thereto without interest.

22, Release upon Payment and Discharge of Mortiagor's
Obligationg. Mortgagee shall release this Mortgage and the lien

thereof by proper instrument upon payment and discharge or.all
indebtednegs secured hereby or in the Note.

23. Giving of Notice. Any notice which either party hereto
may desire or be required to give to the other party shall bhe in
writing and the mailing thereof by certified mail addressed to
the addresses set forth below:

If to Mortgagor: George J. Renaldi, Jr.
c/o Western Piece Dyers &
Finishers, Inc.
2845 West 48th Place
Chicago, Illinois 60632

If to Mortgagee: LaSalle Naticnal Bank
120 South LaSalle Street

le
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Chicago, Illinois 60603
Attn: Charles E. Schroeder, Jr.

or at such other place a® any party hereto may by notice in
writing desgignate as a place for service of notice, shall
constitute service of notice hereunder.

24. Waiver of Notige, No action for the enforcement of the
lien or of any provision hereof shall be subject to any defense

which would not be good and available to Lthe party interposing
same in an action at law upon the Note hereby secured.

25{ Waiver of Statutory Rights. Mortgagor shall not apply

for or avail itself of any appraisal, valuation, stay, extension
or exempcion laws, or any so-called "Moratorium Laws," now
existing or ‘hsreafter enacted, in order to prevent or hinder the
enforcement or foreclosure of this Mortgage, but hereby waives
the benefit of ‘@izh laws. Mortgagor for itself and all who may
claim through or under it waives any and all right te have the
property and estates comprising the Premiges marshalled upon any
foreclosure of the lizn hereof and agrees that any court having
jurisdiction to foreclese)such lien may order the Premises sold
as an entirety. Mortgagor does hereby expressly waive any and
all rights of redemption £fom any sale or from any order,
Judgment or decree of forecleaure of this Mortgage on behalf of
Mortgagor, and each and every person acquiring any interest in or
title to the Premises subsequent to the date of this Mortgage.
Mortgagor hereby represents and warrants to Mortgagee that it has
been directed in writing by the appropriate beneficiaries and
holders of the power of direction ot tlin trust estate to
expressly waive all rights of redemption to the Premises and
reinstatement of the loan secured herepy in-the manner herein set
forth. Mortgagor does hereby further expresely waive, to the
extent now or hereafter permitted by law, all :ights of
reinstatement of this Mortgage pursuant to Sectilon 15-1602 of the
Tllincis Mortgage Foreclosure Law.

26. Furnishing of Financial Statements to Mortgacee.
Mortgagor shall keep and maintain books and records of 4account in

which full, true and correct entries shall be made of ai)
dealings and transactions relative to the Premiseg, whichk hooks
and records of account shall be open to the inspection of
Mortgagee and its accountants and other duly authorized
representatives during business hours. Such bocksg cof record and
account shall be kept and maintained in accordance with generally
accepted accounting practice consistently applied.

£LS8LIVE6

27.. Filing and Recording Feeg. Mortgagor shall pay all
filing, registration or recording fees, and all expenses incident

to the execution and acknowledgement of this Mortgage and all
federal, state,..county, and municipal taxes, and other taxes,
duties, imposts, assessments and charges arising out of or in
connection with the execution and delivery of said Note and this
Mortgage.
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28,  Complianca with Laws; fuvicoonental. The Premises and
their present use complies, and at all times shall comply, wilth
all applicable laws and governmental regulations including,
without limitation, all federal, state and local laws pertaining
to air and water quality, hazardous waste, waste disposal, air
emissions and other environmental matters, all zoning and other
land use matters, and utility availability,

Mortgagecr shall take all actions necessary to cause the
Premises to be kept free of any "Hazardous Materials". For the
purposes of this Mortgage, the phrase Hazardous Materialg shall
mean any (a) petroleum product, (b) toxic or hazardous chemical,
material substance, pollutant, contaminant or waste or (c) any
chemical, aterial or substance, exposure to which isg prohibited,
limited or(riagulated by any federal, state, county, regional or
local authority or which, even if not so prohibited, limited or
regulated, may or could pose a hazard to the health and safety of
the occupants 0oi he Premises or the occupants or owners of
property near the Tremises.

Mortgagor shall not cause or permit the Premises to be used
to generate, manufacture, refine, transport, treat, store,
handle, dispcse of, transfer, produce, or process Hazardous
Materials, except in compliznce with all applicable federal,
gstate, and local "laws and reoclations, nor shall Mortgagor cause
or permit, as a result of any irientional or unintentional act or
omigsion on the part of Mortgagor nr any tenant, subtenant,
occcupant or other entity or person. 3 release of Hazardous
Materials onto the Premises or onto zny other property.

Mortgagor shall conduct and complete-all investigations,
studies, sampling and testing, and all remzdial, removal and
other actions necessary Lo clean up and remove all Hazardous
Materials, on, under, from or affecting the Fremises in
accordance with all applicable federal, state, 204 local laws,
ordinances, rules, regulations and policies, to :he reasonable
gatigfaction of Mortgagee, and in accordance with fhe orders and
directives of all federal, state and local governmen:al
authorities.

Neither Mortgagor nor, to the best of Mortgagor's knowliedge,
any previous owner, occupier, or user of the Premises, has used,
generated, stored or disposed of, on, under or about the Premises
any Hazardous Materials., Further, the Premises do not contain,
and, to the best of Mortgagor'’s knowledge, have not in the past
contained, any asbestos containing material in friable form and
there 18 no current or potential airborne contamination that
would be caused by maintenance or tenant finish activities in any
building located on the Premises. Mortgagor shall protect,
indemnify and hold harmless Mortgagee, its directors, officers,
employees, agents, successors and aggigns, from and against any
and all loss, damage, cost, expense or liability (including
reagsonable attorneys’ fees and costs) directly or indirectly
arising out of or attributable to the use, generatian,
manufacture, production, storage, release, threatened release,
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diecharge, disposal or presence of Hazardous Materials or
asbestos on, under or about the Premises including without
limitation (i) all fcreseeable consequential damages; and

(i1) the costs of any reguired or necessary repair, cleanup ar
detoxification of the Premises and the preparation and
implementation of any clopure, remedial or other plana ag
required by applicable law, rvegulatlon or ordinance oxr by any
court or administrative order. This indemnity shall survive the
reconveyance of the lien of this Mortgage, or the extinguishment
of the lien by foreclesure or action in reconveyance or
extinguishment or deed in lieu of foreclosure.

29./ Security Agreement, In the event of a Default
hereunder, -Mortgagee, pursuant to the appropriate provisions of
the UCC, skall have the option of proceeding as to both real and
personal prowerty in accordance with its rights and remedies with
respect to the veal property, in which event the default
provigiona of the UCC shall not apply. The parties agree that,
in the event the ‘Mortgagee shall elect to proceed with respect to
the persconal property collateral securing the indebtedness
geparately from the rexl property, ten (10) days notice of the
gsale of the personal property ccllateral shall be reasonable
notice. The reasonable exzenses of retaking, holding, preparing
for sale, selling and the like incurred by the Mortgagee shall
include, but not be limited tn. reasonable attorneys’ fees and
legal expenses incurred by Mortgsaee. Mortgagor agrees that,
without the written congent of Morcgagee, the Mortgagor will not
remove or permit'to be removed from the Premises any of the
personal property.or fixtures securing the indebtedness except
that o long as Mortgagor is not in Default hereunder, Mortgagor
shall be permitted to sell or otherwise :dispose of such property
when obsolete, worn out, inadequate, unserviceable or unnecessary
for use in the operation of the Premises, upor replacing the same
or substituting for the same cther property at least equal in
value to the initial value to that disposed of and in such a
manner so that said other property shall be subject to the
security interest created hereby and sc that the gecurity
interest of the Mortgagee shall always be perfected sad first in
priority, it being expressly understood and agreed that all
replacements, substitutions and additions to the propeity
securing the indebtedness shall be and become immediately subject
to the security interest of this Mortgage and covered herehy.

The Mortgagor shall, from time to time, on request of the
Mortgagee, deliver to the Mortgagee in reasonable detail an
inventory of the personal property securing the indebtedness.

The Mortgagor covenants and represents that all personal property
securing the indebtedness now is, and that all replacements
thereof, substitutions therefor or additions thereto, unless the
Mortgagee otherwise congents, will be free and clear of liens,
encumbrances or security interest of others.

30. Indemnity. Mortgagor agrees to indemnify and hold
harmless Mortgagee from and against any and all losses,
liabilities, suits, obligations, fines, damages, judgments,
penalties, claims, charges, costs and expenses (including
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reasonable attorneys’' fees and disbursements) which may be
imposed on, incurred or pald by or asserted against Mortgagee by
reagon or on account of, or in comnection with, (i) any willful
misconduct of Mortgagor or any event of Default hereunder or
under the other Loan Documente given at any time to secure the
payment of the Note secured hereby, (il) Mortgagee’s good faith
and commercially reasonable exercise of any of its rights and
remedies, or the performance of any of its duties, hereunder or
under the other Loan Documentgs to which Mortgagor is a party,
{iii) the construction, reconstruction or alteration of the
Premises, {iv) any negligence of Mortgagor, or any negligence or
willful misconduct of any lessee of the Premises, or any of their
regpectivi agents, contractors, subcontractors, servants,
employees,- licensees or invitees or (v) any accident, injury,
death or darage to any person or -property occurring in, on or
about the P:renises or any street, drive, sidewalk, curb or
passageway adjezent thereto. Any amount payable to Mortgagee
under this Paragreph shall be due and payable within ten (10)
days after demand therefor and receipt by Mortgagor of a state-
ment from Mortgagee sztting forth in reasonable detail the amount
claimed and the basis therefor, and such amounts shall bear
interest at the Default /' Rete (as defined in the Note) from and
after the date  such amoun%s are paid by Mortgagee until paid in
full by Mortgagor.

Mortgagor's obligations undexr this Paragraph shall not be
affected by the absence or unaveilability of insurance covering
the same or by the failure or refusal by any insurance carrier to
perform any obligation on its part wider any such policy of
covering insurance. If any claim, acticn or proceeding is made
or brought against Mortgagor and/or Mortoagee which is subject to
the indemnity set forth in thig Paragraph, Mortgagor shall resist
or defend against the same, if necesgsary io tle name of
Mortgagee, by attorneys for Mortgagor’s insurarce carrier (if the
game is covered by insurance) or otherwige by &trnorneys approved
by Mortgagee. Notwithstanding the foregoing, Mortgagee, in its
reasonable - discretion, may engage its own attorneys to resist or
defend, or assigt therein, and Mortgagor shall pay, or, on
demand, shall reinburse Mortgagee for the payment of,-Lhs
reasonable fees and disbursements of sald attorneys.

31. Prohibition on Sale or Financing. Any sale,
conveyance, agsignment, pledge, hypothecation, mortgage,
encumbrance, lease (other than for actual occupancy as consented
to by Mortgagee as provided herein) or other transfer of title to
the Premises, or any interest therein, including, without
limitation, the beneficial interest of any one or more of
Mortgagor's beneficiaries in the Premises, or any portion
thereof, or of any entity or any person owning, directly or
indirectly, any interest therein (whether voluntary or by
operation of law) without the Mortgagee's prior written consent
shall be a Default hereunder.

It iz understood and agreed that the indebtedness secured
hereby was created solely due to the financial sophistication,

20




UNOFFICIAL COPY




UNOFFICIAL COPY

94 6 7

creditworthiness, background and business sophistication of
Mortgagor, and Mortgagee continues to rely upon same as the means
of maintaining the value of the Premises. It ie further
understood and agreed that any junior financing placed upon the
Premises or the improvements located therecn, or upon the
interests of Mortgagor may divert funds which would otherwise be
used to pay the indebtedness secured hereby, and could result in
acceleration and/or foreclosure by any such junior lienor. Any
such action would force the Mortgagee to take measures, and incur
expenses, to protect its security, and would detract from the
value of the Premises mortgaged hereby, and impair the rights of
the Mortgagee granted hereunder. Without limitation by the
foregoin3, the Mortgagor shall not incur any additional
indebtedness, whether secured or unsecured, without the prior
written counsgant of Mortgagee.

Any consgent. by Mortgagee to, or any waiver of any event
which is prohibited under this Paragraph shall not constitute a
caongent to, or walver of, any right, remedy or power of Mortgagee
upon a subsequent event of Default.

32. Future Advances. Without limiting the generality of
any other provision herecf,, the indebtedness of Mortgagor
hereunder shall include (aj all existing indebtedness of
Mortgagor to Mortgagee evidensed by the Note and all renewals,
extensicng, modifications and reglacements thereof, and (b) all
future advances that may be subuequently made by Mortgagee and
all renewals, extensions, modificdtinns and replacements thereof.

Mortgagor hereby agrees to execute any and all supplemental
notes, agreements or other documents ‘an Mortgagee may reasonably
request to evidence such future advances, which such supplemental
notes, agreements or other documents shall e similar in form and
gubstance to the existing notes, agreements awud other decuments
from Mortgagor in favor of Mortgagee.

33. Enforgeability. This Mortgage and the indebtedness
arising hereunder shall be governed by, and construed in
accordance with, the internal laws of the State of IZlinois
applicable to contracts made and performed in such Staiz and any
applicable laws of the United States of America.

34. Illincis Mortgage Foreclosure Act. Mortgagee shail
have the benefit of and may exercise any and all of the rights

and remedies set forth in the Illinois Foreclesure Act, 735 ILCS
5/15, et seq. {(the "Foreclosure Act"), as amended from time to
time, and such provisions of the Foreclosure Act are incorporated
herein by express reference.

35, -Miscellaneousg., This Mortgage and all provisions
hereof, "shall extend to and be binding upon Mortgagor and its
succedsorsg, grantees and assigns, any subsequent owner or owners
of the Premises, and all persons claiming under or through
Mortgagor, and the word "Mortgagor" when used herein shall
include all such persons and all persons liable for the payment
of the indebtedness or any part therecf, whether or not such
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personsg shall have executed said Note or this Mortgage. The waord
"Mortgagee" when used herein ghall include the guccessors and
aseigna of the Mortgagee named herein, and the holder or holders,
from time to time, of the Note secured hereby.

In the event one or more of the provipions contained in this
Mortgage or the Note secured hereby or in any other security
documents given to secure the payment of the Note secured hereby
shall for any reason be held to be invalid, illegal or
unenforceable in any respect, such invalidity, illegality or
unenforceability shall, at the option of the Mortgagee, not
affect any other provision of this Mortgage, and thig Mortgage
shall ba construed as if such invalid, illegal or unenforceable
provigsion had never been contained herein or therein.

No offie: or claim that Mertgagor now has or may have in the
future againgc Mortgagee shall relieve Mortgagor from paying any
amounts due undex the Note secured hereby or from performing any
other obligations contained herein or gecured hereby.

At all times, regardless of whether any loan proceeds have
been disbursed, this Mcrtyage secures (in addition to any loan
proceeds disbursed from-time to time) the payment of any and all
expenses and advances due o, or incurred by Mortgagee in
connection with the indebtedress secured hereby; provided,
however, notwithstanding anytnirg to the contrary herein, the
total aggregate indebtedness secured by this Mortgage shall not
exceed an amount equal to 500% of the face amount cf the Note.

Mortgagor shall not by act or omission permit any building
or other improvement on the Premises not subject to the lien of
this Mortgage to rely on the Premises or any part thereof or any
interest therein to fulfill any municipal or govermmental
requirement, and Mortgagor hereby assigns to Mortgagee any and
all rights te give consent for all or any poriion of the Premises
or any interest therein to be used. Similarly,” 10 building or
other improvement on the Premises shall rely on any premises not
gubject to the lien of this Mortgage or any interegt therein to
fulfill any governmental or municipal requirement. WMectuagor
shall not by act or omission impair the integrity of thz Premises
as a single zoning lot separate and apart from all other premis-
es. Any act or omission by Mortgagor which would result ina
violation of any of the provisions of this paragraph shall be
void,

Mortgagor on written request of the Mortgagee will furnish a
signed statement of the amount of the indebtednesg gecured hereby
and whether aor not any Default then exists hereunder and
gpecifying the nature of any such Default.

Mortgagee shall have the right at its option to foreclose
this Mortgage, and the failure to make any tenant a party
defendant to any such civil action or to foreclose sguch tenant’s
righta will nob be asserted by the Mortgagor as a defense in any
civil action institutad to collect the indebtedness secured
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hereby, or any part thereof or any deficiency remaining unpaild
after foreclosure and sale of the Premises, any statute or rule
of law at any time existing to the contrary notwithstanding.

At the option of the Mortgagee, this Mortgage shall become
subject and subordinate, in whole or in part (but not with
respect to priority of entitlement to insurance proceeds or any
award in condemnation) to any and all leamses of all or any part
of the Premises upon the executlon by Mortgagee and recording or
registering thereof, at any time hereafter, in the Office wherein
this Mortgage was recorded or registered, of a unilateral
declaracion to that effect.

Any property management agreement for the Premises, whether
now in effelt or entered into hereafter by Mortgagor with a
property managec, shall contain a “no lien" provision whereby the
property manager waives and releases, to the extent permitted by
law, any and all wechanics’ lien rights, if any, that it or
anyone claiming through or under it may have pursuant to
applicable law. Such/property management agreement or a short
form thereof shall, at Mortgagee’'s request, be recorded with the
Office of the Recorder of Dzeds for the county in which the
Premises are located. In addition, Mortgagor shall cause the
property manager to enter inro-a gubordination agreement with
Mortgagee, in recordable form, viiereby the property manager
subordinates, to the extent perwitted by law, its present and

future lien rights and those of ahv party claiming by, through or
under it, to the lien of this Mortgage. Mortgagor’s failure to
require the "no lien" provision or the subordination agreement
described herein shall constitute a Detauvlt hereunder.

The terms "Mortgage," "Security Agreement" and "Mortgage and
Security Agreement" wherever used herein or iG the Note secured
hereby or in any other instrument evidencing ox cecuring the Note
secured hereby shall mean this Mortgage and the fiecurity
Agreement herein contained or any other security ‘agreement
gecuring the Note, as the context may so regquire.

This Mortgage i1s executed by LaSalle National Trust, N.A.
(the "Bank"), not perscnally but as trustee as aforesaid un the
exercise of the power and authority conferred upon and vested in
it as such trustee (and the Bank, hereby warrants that it
possesses full power and authority to execute this instrument),
and it is expressly understood and agreed that nothing herein or
in the Note contained shall be construed as creating any
liability on the Mortgagor or the Bank personally hereunder, or
to perform any covenant either express or implied herein
containgg, all such liability, of any, being expressly waived by
Mortgage€ and by every person now or hereafter claiming any right
or security hereunder, and that so far as the Mortgagor and its
guccessors and the Bank personally are concerned, the legal
holder or holders of the Note and the owner or owners of the
indebtedness accruing hereunder shall lock solely to the premises
hereby conveyed for the payment thereof, by the enforcement of
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the lien hereby created, in the manner heredn and in the Note
provided or by action to enforce the personal liability of any

guarantor.

IN WITNESS WHEREOF, Mortgagor executed this Mortgage the day

and year first above written.

ATTEST:

i 7
By: Eﬁ.aﬂﬂ%—ﬁzm.
- Amunint i, Lhepreteey

-

THIS DOCUMENT WAS PREPARED-EY:

Ardin P. Buell, Esq.

ABN AMRC North America, Inc.
13% South LaSalle Street
Chicago, Illinols 60603

LaSalle Naticnal Trust, N.A.
as trustee as aforempald
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STATE OF ILLINCIS )
) SS.
COUNTY OF COOK )

: I, HARRIET DENISEWICE , @ Notary Public
in and for said County in the State aforesald, DO HEREBY CERTIFY
THAT Corimme Bek and NANCY A STACK -
personally kno%ncgo me apd known by me to be the
Vice President fﬁap&ﬁ?iv£1?'of LaSalle National Trust, N.A., as
trustee as aforesald, in whose name the above and foregoing
instrument 1s executed, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument
ag theilr free and voluntary act and as the free and voluntary act
of said cormoration, as trustee as aforesaiidI fogcghe1g§is and
purposes thurein set forth, and the said salplant SOCIVMAELLn and
there acknowl2dzed thatShe, as custodian of the corporate seal of
said corporatigpxﬁid affix the said corporate seal to said
instrument as Y48 {ree and voluntary act and as the free and
voluntary act of said corporation, for the uses and purposes
therein set forth.

s
GIVEN under my liand and Notarial Seal this =27  day
of Jvhy 199 .
!

Notary Public

LV VI W N
MORFICIAL SFALY
‘ Hirriet Lowisewncr
b Patery Pablic, Stere of Fliwaiy 3
Mot Compmisnnn bapirss Gl g, Lwab t

L R W VTR "‘:I“ﬂ"\""d“"" Lilad

My Commission Expires:

APB:tl
P0726406.AGR
July 27, 1994

£CSHLIYE
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Exhibit A

Legal Descriptio

Property Address: 4500 South Kolin Avenue
Chicago, Illinois

P.I.N,: 15-03-400-096 and 19-03-400-1088
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Exhibit B
Permitted Bxceptions

1. Real estate taxes not yet due and payable.

2, Terms, powers, provisions and limitations of the trust
under which title to the property is held.
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LEBGAL DBSCRIPTION:

PARCEL 1: TPAT FART QF LOT ‘B’ IN THE CIRCUIT COURT PARTITION OF THE SOUTH
1/2 AND THAT PART OF THE NORTH WEST 1/4 LYING SOUTKH OF THE ILLINOISZ AND
MICHIGAN CANAL RESERVE OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPA): MERIDIAN ACCORDING TO THE PLAT OF SAID CIRCUIT COURT
PARTITION RECORDEL 'IN THE OFFICE OF THE RECORDER OF DEEDS OF COGK COUNTY,
ILLINOIS 1IN BOOK €7 OF PLATS PAGE 44 ON APRIL 29, 1897 AS DOCUMENT NO.
2530529, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON TPz SOUTH LINE OF WEST 45TH STREET (A PRIVATE STREET)
SAID SOUTH LINE OF WEST 45TH STYREET BEING 1,366.32 FEET SOUTH OF AND PARALLEL
TO THE EAST AND WEST CENTER LINT OF SECTION 3 HEREINAPTER DEFINED, SAID POINT
BEING 1.93 FEET EARST OF THE 'nORTR AND SOUTH CENTER LINE OF SECTION 3
(BEREINAFTER DEFINED); THENCE EAS T ALONG SAID SOUTH LINE OF WEST 45TH STREET
TO A POINT ON THE WEST LINE OF SOUTil KOLIN AVENUE (A PRIVATE STREET) SAID
WEST LINE BEING 236,93 FEET EAST OF AND PARALLEL TO SAID NORTH AND SOUTH
CENTER LINE OF SECTION 3; THENCE SOUIM ALONG SAID WEST LINE OF SOUTH KOLIN
AVENUE TO A POINT IN A LINE 1,666.32 FRF{-SOUTH OF AND PARALLEL TO SAID EAST
AND WEST CENTER LINE OF SECTION 3; THENCE WEST ALONG SAID LAST DESCRIBED
PARALLEL LINE TO A POINT 201,07 FEET WEST O' THE SAID NORTH AND SOUTH CENTER
LINE OF SECTION 3, THENCE NORTHEASTERLY ALONG A STRAIGHT LINE TO A POINT IN
A LINE 1.93 FEET EAST OF AND PARALLEL TO SAID MORTH AND SCUTH CENTER LINE OF
SECTION 3, SAID POINT BEING 1,644.22 FEET SOUTH QF SAID EAST AND WEST CENTER
LINE; THENCE NORTH ALONG LAST DESCRIBED PARALLEL LINZ 277.% FEET MORE OR LESS
TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THAT PART OF LOT ‘B’ IN CIRCUIT COURT PARTIT(ON OF THE SOUTH 1/2
AND THAT PART OF THE NORTH WEST 1/4 LYING SOUTH OF THE ILLIF¥OIS AND MICHIGAN
CANAL RESERVE OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 13 g£iST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID CIRCUIT CCURT PARTITION
RECORDED IN OFFICE OF RECORDE OF COOK COUNTY, ILLINOIS ON APRI], 29, 18 IN
BOOK 67 OF PLATS PAGE 44 AS DOCUMENT NO. 2530529 BEING DESCRIBED AS FOLLDWS!
&)
BEGINNING AT A POINT ON THE SOUTH LINE OF WEST 45TH STREET (A PRIVATE STREET)
SAID SQUTH LINE QF WEST 457H STREET BEING 1,366.32 FEET SOUTH OF AND PARALLEL
TO EAST AND WEST CENTER LINE OF SECTION 3 SAID POINT BEING 458,07 FEET WEST
OF THE NORTH AND SOUTH CENTER LINE QF SECTION 3; THENCE EAST ALONG SAID SBUTH
LINE OF WEST 4STH STREET TO A POINT IN A LINE PARALLEL TO AND 1.93 FEET EAST
OF SAID NORTH AND SOUTH CENTER LINE OF SECTION 3; THENCE SOUTH ALONG THE LAST
DESCRIBED PARALLEL LINE TO A POINT 1,644.22 FEET SOUTH OF SAID EAST AND WEST
CENTER LINE OF SECTION 3¢ THENCE SOUTHWESTERLY TO A POINT IN A LINE 1,666,332
FEET SOUTH OF AND PARALLEL TO SAID EAST AND WEST CENTER LINE OF SECTION 3,
SAID POINT BEING 201.07 FEET WEST OF SAID NORTH AND SOUTH CENTER LINE QF
SECTION 3t THENCE WEST ALONG LAST DESCRIBED PARALLEL LINE TO A POINT OF CURVE
552,97 FEET WEST OF SAID NORTH AND SOUTH CENTER LINE; THENCE NORTHWESTERLY
ALONG A CURVE CONVEX TO THE SOUTH WEST HAVING A RADIUS OF 226.85 FEET, AN ARC
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LEGAL DESCRIPTION: 533

DISTANCE OF -131.2) FEET MORE OR LESS TO A POINT OF COMPOUND CURVE 1,640.34
FEET SOUTK O SAID BAST AND WEST CENTER LINE AND 680,53 FERT WEST OF SAID
NORTH AND SOUTH CENTER LINE; THENCE CONTINUING NORTHWESTERLY AILONG A CURVE

CONVEX TO THE SCUTH WEST HAVING A RADIUS OF 755.49 FEET AN ARC DISTANCE OF
£5.93 FEET MORL 2R LESS TO A POINT 1,611.96 FEET SOUTH OF SAID EAST AND WEST
CENTER LINE AND 739,85 FEET WEST OF SAID NORTH AND SOUTH CENTER LINE; THENCE
SOUTHEASTERLY ALONG /. CURVED CONVEX TO THE SOUTH WEST HAVING A RADIUS OF
310.62 FEET, AN ARC DISTANCE OF 151,80 FEET MORE OR LESS TO A POINT IN A LINE
PARALLEL TO AND 1,648.22 ¢EET SOUTH OF SAID EAST AND WEST CENTER LINE SAID
POINT BEING $94.24 FEET WEST OF SA1D NORTH AND SOUTH CENTER LINE; THENCE EAST
ALONG THE LAST DESCRIBED PARATLEL LINE TO A POINT IN A LINE PARALLEL TC AND
458,07 FEET WEST OF SAID NORVH AND SOUTH CENTER LINE; THENCE NORTH ALONG THE
LAST DESCRIBED PARALLEL LINE T THE PLACE OF BEGINNING, IN COOK COUNTY,

JLLINOIS,

PARCEL 3: THAT PART OF LOT /B’ IN THE CIRCUIT COURT PARTITION OF THE SOUTH
1/2 AND THAT PART OF THE NORTH WEST (1/4 LYING SOUTH OF THE ILLINOIS AND
MICHIGAN CANAL RESERVE OF SECTION 3, TOWNSHFIP 38 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK 'COUNTY, LI.LINOIS ACCORDING TO THE PLAT OF
SAID CIRCUIT COURT PARTITION RECORDED IN THE GFFICE OF THE RECORDER OF COOK
COUNTY, ILLINCIS IN BOOK 67 OF PLATS PAGE 44 ON AFRIL 29, 1887, AS DOCUMENT
NO. 2530529, BOUNDED AND DESCRIBED AS POLLOWS:

BEGINNING AT THE INTERSECTION OF THE SOUTH LINE Of WEST 45TH STREET (A
PRIVATE STREET) AND A LINE PARALLEL TC AND 458.07 FERY WEST OF THE NORTH AND
SOUTH CENTER LINE OF SAID SECTION 3, SAID PARALLEL LINE BEING THE WESTERLY
BOUNDARY LINE OF THE LAND CONVEYED BY THE FIRST NATIONAL ZaNK OF CHICAGO TO
THE THEN TRUSTEES OF THE CENTRAL MANUFACTURING DISTRICT BY OLED DATED JANUARY
7, 1947 AND RECORDED IN THE RECORDER’S OFFICE OF COOK COUNTY, ILLINOIS ON
FEBRUARY 6,, 1347 IN BOOK 41948 AT PAGE 150 AS DOCUMENT NO. 11¥90515; THENCE
SOUTK ALONG THE LAST DESCRIBED PARALLEL LINE TO ITS INTERSECTION WITH A LINE
PARALLEL TO AND 1,648,32 FEET SQUTH OF THE EAST AND WEST CENTER LINE OF SAID
SECTION 3: THENCE WEST ALONG THE LAST DESCRIBED PARALLEL LINE TO A POINT
§94.24 FEET WEST OF BAID NORTH AND SOUTH CENTER LINE OF SECTION 3; THENCE
NORTHWESTERLY ALONG A CURVE CONVEX T0 THE BSOUTH WEST, HAVING A RADIUS OF
310.62 FEET, AN ARC DISTANCE OF 151,80 PEET, MORE OR LESS, TO A POINT
1,611.96 FEET SOUTH OF SAID EAST AND WEST CENTER LINE OF SECTION 3 AND 739.85
FEET WEST OF SAID NORTH AND SOUTH CENTER LINE OF SECTION 3, THE TWO LAST
MENTIONED COURSES BRING THE NORTHERLY AND NORTHEASTERLY BOUNDARY LINE, AT
THIS POINT OF THE SAID LAND CONVEYED BY THE FIRST NATIONAL BANK OF CHICAGO TO
THE THEN TRUSTEES OF CENTRAL MANUFACTURING DISTRICT BY DEED DATED JANUARY 7,
1947 AND RECORDED IN THE RECORDERS OFFICE OF COOK COUNTY, ILLINOIS, ON
FEBRUARY 6, 1947 IN BOOK 41948 AT PAGE 150 AS DOCUMENT NO. 139905157 THENCE
CONTINUING NORTHWESTERLY ALONG SAID CURVE, CONVEX TO THE SOUTH WEST HAVING A
RADIDS OF 310.62 FRET AN ARC DISTAMCE OF 267.89 FEET MORE OR LESS TO ITS

e
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INTERSECTION WITH THE WESTERLY BOUNDARY LINE, AT THIS POINT, OF THE PARCEL OF
LAND CORVEYTL, BY THE CHICAGO RIVER AND INDIANA RAILROAD COMPANY TO THE PIRST
NATIONAL BANK OF CHICAGO, BY DEED DATED MARCH &, 1551, AND RECORDED IN THE
RECORDER’S OFFICE OF COOK COUNTY, ILLINOIS ON MARCH 8, 1951, IN BOOK 46556,
AT PAGE 458 AF DOCUMENT NO. 15026337, SAID POINT OF INTERSECTION BEING
1,405.38 PEET SOUIY OF SAID EAST AND WEST CENTER LINE OF SECTION 3; THENCE
NORTH ALONG THE LAST DBSCRIBED LINE 10 ITS INTERSECTION WITH THE SOUTH LINE
OF WEST 43TH STREET; /NiENCE EAST ALONG THE SQUTH LINE OF WEST 45TH STREET TO
THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS,

THE FOREGOING DESCRIPTIONS ARZ BASED ON THE POLLOWING DEPINITIONS:

WEST 45TH STREET (A PRIVATE SIWEET) IS DEPINED AS A BTRIP OF LAND LYING IN
10T ‘BY OF THE SUBDIVISION RECOLOED ON APRIL 29, 1897 IN BOOK 67 OF PLATS
PAGE 44 AS DOCUMENT NO. 2530529, WwHICH IS 66 FEET IN WIDTH, EXTENDING
WESTERLY FROM THE WEST LINE OF SOUM TOLIN AVENUE EXTENDED NORTHERLY (SAID
WEST LINE OF SOUTH KOLIN AVENUE BEING 235.93 FEET EAST OF AND PARALLEL TO THE
NORTH AND SOUTH CENTER LINE OF SECTION 3), TO THE WESTERLY BOUNDARY LINE
{WHERE SAME EXTENDS ACROSS THE 66 FOOT STRIZ' OF A PARCEL OF LAKD CONVEYED BY
THE CHICAGO RIVER AND INDIANA RAILROAD COMP'IiY TO THE FIRST NATIONAL BANK OF
CHICAGO, BY DEED DATED MARCH 6, 1951 AND RECOROED IN TRE RECORDERS QFFICE OF
COOK COUNTY, ILLINOIS ON MARCH 8, 1951 IN BOOK <4556 AT PAGE 458 AS DOCUMENT
NO. 15026337, THE SOUTH LIKE OF SAID STRIP IS A SURAIGHT LINE PARALLEL TO AND
1,266.32 FEET SOUTH OF THE EAST AND WEST CENTER LIP:- OF SPCTION 3 THE NORTH
LINE OF SAID STRIP IS A STRAIGHT LINE PARALLEL TO AND €6.00 FEET NORTH OF THE

SOUTH LINE OF SAID STRIP;

THE EAST AND WEST CENTER LINE OF SAID SECTION 3 IS DEFINED A4S & STRAICHT LINE
DRAWN FROM A POINT CON THE EAST LINE OF SAID SECTION 3 MEASURrU2,597.19 FEET
SOUTH OF THE NORTH EAST CORNER OF SAID SECTION 3 AND MEASUREL 2,66%9.84 FEET
NORTH FROM THE SOUTH EAST CORNER OF SAID SECTION 3, TO A POINT ON THE WEST
LINE OF SAID SECTION 3 MEASURED 2,598.77 FEET SOUTH FROM THE NORTH WEST
CORNER OF SAID SECTION 3 AND MEASURED 2,661.19 FEET NORTH OF THE SOUTH WEST

CORNER OF SAID SECTION 3

THE NORTH AND SOUTH CENTER LINE OF SAID SECTICN -3 IS DEFINED AS A STRAIGHT
LINE DRAWN FROM A POINT ON THE NORTH LINE QOF SAID SECTION 3 MEASURED 2,648.14
FEET WEST FROM THE NORTH BEAST CORNER OF SAID SECTION 3 AND MEASURED 2,642,84
FEET EAST FROM THE NORTH WEST CORNER OF SAID SECTION 3 TO A POINT ON THE
SOUTH LINE OF SAID SECTION ) MEASURED 2,669,37 FEET WEST FROM THE SOUTH EAST
CORNER OF SAID SECTION AND MEASURED 2,668.04 FEET EAST FROM THE EAST FROM THE
SOUTH WEST CORNER OF SAID SECTION 3, ALL IN COOK COUNTY, ILLINOIS.




UNOFFICIAL OPY




