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gﬁf THIS MORTGAGE ("Sccurity Instrument") is given on  July 29, 1994 . The mortgagor is
2 MICHAEL A. DKTELA AND ELINOR J. OKTELA,

tUSBAND AND WIFE

("Borrower”). This Sccurily Instrument is given 1o THE PRUDENTIAL REAL ESTATE FINANCIAL SERVICES OF

ILLINOIS, LP

which is organized and existing uader the laws of  the State of Illinois
2700 S. RIVER ROAD SUIZ #412 DES PLAINES, IL GOD18
("Lender"). Borrower owes Lender Vi principal sum of Flfty-Five Thousand Twe Hundred and
N0 /100 =~-u-cmemna Me s rs e e e e ——— Dollars (U.8.% 55,200.00 ).
This debt is evidenced by Borrower’s aote <ated the same date as this Sceurity Instrument ("Note™), which provides for
monthly payments, with the full debt, if abt paid earlier, due and puyablc on August 1, 2001 . This Sceurity
Instrument sccures to Lender: (a) the repayzacnt of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifieations of the Note; (b) the-payment of all other sums, wilh interest, advanced under paragraph 7
to protect the security of this Security Instrumeny; znd (¢) the performance of Borrower’s covenants and agreements

under this Security Instrument and the Note. For'tus purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in ¢0Q’ Counly, llinois:

, and whose address is

SEE ATTACHED LEGBAL DESCRIPTIDN MADE A r2dT HERETO.

209829b6

. “DreT-G1 RECDRDING $39.50 .
. TEL101 TRAN 4122 03/02/94 12:18:00

L 2908 2 O E-Q4 L PSEOT
. CODE COUNTY RECORDER

which has the address of 2909 SHERIDAN, #1611 CHIGCAGOD .
| Streel] {City)
{llinois EOES57 ("Property Address”);
{Zip Codal

TOGETHER WITH all the improvements now or hereafier crected on the property, and all cascmcnts,ﬁ_&'_
appurtenances, and fixtures now or hereafter a part of the property. Al replacemeuts and additions shall also bc&.":
covered by this Sccurity Instrument. All of the foregoing is referred to in this Sccurity Instrument as the “Property.”

R |

T S

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to; &

mortgape, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.: 'E‘i

Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any Q2

cncumbrances of record. L i

(4™

THIS SECURITY INSTRUMENT combincs uniform covenants for nationa! use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
Tax ID Numbcer ' B
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UNIFORM COVENANTS, Borrower and Lender covenant and ngree us follows:

t. Puyment of Principnl amd Interest; Prepuyment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Nole,

2. Funads for Tuxes und Insurance. Subject 1o applicabie law or 1o 2 written waiver by Lender, Borrower shadl pay o
Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, o sum ("Funds”} for: [u) yearly
taxes and nssessments which may attaein priority over this Security Instrument! o5 2 fien on the Property; (b) yeurily leaseheld
puyments or ground tents en the Property, i any; (¢} yeurly hazard or property insurance premiums; (4) yeasly tlood
insurance premiums, iF uny; (¢} yearly mongage insurance premiums, i any: and () any sums payable iy Borrower to
Lender, in neeordance with the provisians of paragraph &, in lien of the payment of mortgage insurance premiums, These
items are called "Escrow ltems.” Lender may, 4t any 1ime, coliect and hodd Funds in an smount not to exceed the maximum
amount g lender [or o federstly related mortgage lonn may requice for Borrower’s escrow aecoum under the federsl Renl
Estate Settlement Procedures Act of 1974 ss smended from tine wo time, 12 US.C. 2601 et seq. ("RESPA"), unless
another law that applivs to the Funds sets a fesser amount. {f so, Lender may, ot any time, collect und hold Funds in on
amount not to exeecd the lesser amount. Lender may estimale the amount of Funds due on the basis of current daa nnd
reasonable estimates of expenditures of fiture Escrow ltems or atherwise in accardance with applicable law.

The Funds shadl be held in an institution whose deposits are insured by a federal agency, insttumentality, or entity
(including Letleor, if Lender is such an institution) ar in any Federat Home Loan Bank. Lender shali upply the Funds 1o
pay the BEscrovwatems. Lender may not charge Borrower for helding und applying the Funds, annuatly analyzing the cscrow
account, or veriying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make (uch n charge. However, Lender may require Borrower to pay a4 one-iime charge for an independent real
estate tax reporting seryice used by Lender in conpncction with this loan, unless applicable law provides otherwise. Unless
an agreement is MGG 0 opplicable faw requires interest o be paid, Lender shull not be required o pay Borrower any
iMerest o eurnings on tive Tuads, Borrower and Lender may agree in writing, however, that ipterest shaft be paid on the
Funds, Lender shalt give to For/ower, withaut charge, an nnanal acenunting of the Funds, showing credits snd debits to the
Funds nindt the purpose for whi=i oach debit to the Funds was made, The Fands nee pledged os additienal secority for all
sums secured by this Security Instrusieit.

If the Funds held by Lender ciwced the amounis perniitted Lo be hedd by apphienble jaw, Lender shall seeount to
Burrower for the excess Funds in aceordanscwith the requirements of applicable luw. 1 the amount of the Funds held by
Lender ot uny time is aol sufficient t¢ pay the Sscrow bttems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shatl pay 10 Lender the dmount necessary to muke up the deficiency. Borrower shall moke up the
deficiency in no more than twelve monthly payisces; at Lender’s sole discretion,

Upon payment in full of all sums secured by ths Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f, under pursgraph 21, Lendes shalt acquire or sell the Property, Lender, prior to the acquisition ar
sale of the Property, shull apply any Funds hetd by Lendsr au the time of acquisition or sale as s credit agalnst the sums
secured by this Securhty Instrument.

3. Applicntion of Payments. Unless applicable fnw plovides oiherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, W0 any prepayment charmes sue under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principad due; and lusy, U2 oy lte charges due under the Nete.

4. Charyes; Liens, Borrower shull pay alt taxes, pssessments, charges ines und imposilions nttributable 1o the Property
which may attain prierity over this Sccurity Instrument, nnd leaschold payraents or graund rents, if any. Borrower sholl pay
these obligutions in the manner provided in poaragraph 2, or i not paicm that-mwenner, Borrower shall puy them on time
directly to the person owed payment. Borrower shall promptly furnish to Led der Uil notices of smounts to be paid under
this parngraph. 15 Borrower makes these payments dircaly, Borrower shall prowiptly furnish to Lender receipts evidencing
the payments.

Borrower shatt promptly discharge any lien which has priority over this Scourity Instrupent uniess Borrower: (o) ugrees
in writing to the payment of the obligation secured by the lien in o manner nceeptable to'2 ender; (b) contests in good faith
the lien by, ar defends ageinst enforcement of the lien in, legal proceedings which in the Londer's opinion operale 1o
prevent the enforcement of the licn; or (¢) sevures from the holder of the lien an agreciaent satisluctory 1o Lender
subordinating the lien to this Security Instrament. 11 Lender deterntines that any part of the Property is subject to o Hen
which may sttain prierity over this Sceurity Instrument, Leader may give Borrewer a notice idembifng Lac dien. Borrower
shall satisfy the tica or take one ar more of the actions set forth above within 10 days of the giving of natice.

5. Haenrd or Property Insurance, Botrower shall keep the improvements now existing or hereaftcrernzaed on lhv:‘
Property insured against foss by five, hazards included within 1the term “extended coverage” und any other hwaaris, including

floods or flooding, for which Lender requires insurance. This insurance shall be mainlained in the amouniznnd (or the
periods that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject (o
Lender's approval which shall nat be unreasonably withheld, 1T Borrower Tails to maintain covernge described above,
Lender may, wt Lender's aption, obtain covernge to protect Lender's rights in the Property in sccordance with paragraph 7.

Al insurance policies and renewats shall be acceptable to Lender and shail include u standard mortgage clause. Lender
shall have the right o hold the policies und renewals, H Lender requires, Borrower shall prompily give to Leader alf
receipts of paid premiums and rencwal notices. T the event of loss, Borrewer shall give prompt notice 1o Lhe insurance
caerier and Lender, Lender may muke prach of loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise ageee in wriling, {nsurance proceeds shull be applicd Lo restoration or repair of
the Property damaged, il the restoration or repair is economivnlly feasible and Lender's security is not essened. W the
restoration ur repair is not ceonomicaily fensible or Lender's security would be tessened, the insurtnce proceeds shail be
upplied te the sums secured by this Scourity Instrument, wheilier ar nol then duc, with any excess psid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance currier has
offered 1o settic a cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair oy restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

MTG2LAL Form 3014 9/90 {page 2 of 5§ pages)
Revised Date 8/23/93

ADABLIVE

%
1A

"




UNOFFICIAL COPY

=y
2
B
g
.M




UNOFFICIAL CORY; . »  seses

Unless Leader and Borrower obherwise agree inowriting, any applicition af proceeds to pringlpal shill nob extend or postpone the
tue date of the monthly payments referred to in purngraphs | wnd 2 or chuange the smount of the payments, If vnder paeagraph 23
the Praperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from dimage 1o the Property
privr to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 10 the
acguisition.

6. Occupuncy, Preservation, Maintenance and Prutection of the Property; Borrowes's Loan Application; Leusehnids. Borrower
shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security
Instrument und shall continue to occupy the Property us Borrower's principal residence for at least one year after the date of
necupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, aor unless extenuating
circumstances cxist which are beyond Borrower's centrol. Borrower shall not desirey, damage or impair the Property, allow the
Property to deteriorate, or commil wasie on the Property. Borrower shall be in defuule il any lorfeiture aclion or procceding,
whether civil or criminal, is begun that in Lender's good falth judgment could result in forfeiture ol the Propeny or otherwise
materiully impair the licn creoted by this Sceurity Instrument or Lender’s seearity interest, Barrower may curo such o deflnult snd
reinstate, us provided in parsgraph 18, by causing the aetlon or proceeding Lo be dismissed with o ruling that, o Lender’s good fuith
determination, precludes Torfeilure of the Borrower's interest in the Property or other nuterisl impadrment of the Hen created by
this Sceurity Instrument or Lender's securily interest, Borrower shall ulso be in defbult il Borrower, during the losn application
process, gave matedelly false or inaceurate information or statements to Lender (or falled to provide Lender with sny materind
information) in vonietion with the loan evideaced by the Note, including, bat not imited 1o, representutions concerning Borrower's
veeupancy of the Projeity as a principal residence. If this Security [nstrument is on a feaschold, Borrower shall cumply with all the
provisions of the lease( 10 Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lendoer
agrees to the merger in wridin.

7. Protection of Lender's Zphts in the Property, If Borrower fails to perform the covenants and agrecments contained in this
Security Instrument, vr there iz 0/5zol proceeding that muy significantly affect Lender's rights in the Property (such as n proceeding
in bankrupicy, probate, for conderasiion or forfelture or 1o enforce fuws or regulations}, then Leader muty do and pay for whitever
is necessary to protect the value of s Property and Lender's rigns in the Property. Lender's nctions may include paying any sums
seeured by # Jien which has priority over sty Security Instrument, appearing in coun, puying reasonable sllorneys’ fees and entering
on the Property Lo muke repairs. Although'coader may tuke action under this pursgraph 7, Lender does not have to do s

Any umounts disbursed by Lender under thicparngraph 7 shall become additional debt of Borrower secured by this Security
Instrument.  Unless Berrower and Lender agrec 1o other lerms of payment, these amounts shall bear interest from the date of
disbursement at Lhe Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting payment.

B. Mortgage Insurance. If Lender required tauriguge insurance ns o condition of making the joan secured by this Security
Instrument, Borrower shall pay the premiums required te/praintain the mortgage insurance in effect. If, for any rcason, the mortgage
insurance coverage required by Lender lapses or censcs to be in cffect, Borrower shall pay the premiums required 1o obtain
coverage substantiatly equivalent Lo the mortgage insurance rrevinusly in effect, at a cost substantindly cquivalent to the cost to
Borrower of the mortgage insurance previously in effect, fron: an alernate morgege insurer approved by Lender, 1l substantiolly
equivatent mortgage insurance coverage is not avaeilable, Borrower sholl pay to Lender each month a sum equal to one-tweilth of the
yearly mortgage insurance premium being paid by Borrower when the fnsurance coverage Ivpsed or ceased to be in elfect, Lender wili
necept, use and retain these payments as a 1oss reserve in ficu of merigape insurance, Loss reserve paymenls may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the zincant and for the peried that Lender requires) provided
by an insurce approved by Lender ngain becomes available and is obtained. Porrower shall pay the premiums required to maintain
morguge insurance in effect, or to provide a loss reserve, until the requirement for ~angage insurance ends in nccordance with uny
written ngreement between Borrower and Lender or applicabic law.

9. Inspectlon. Lender or its agent may make reasonable entries upon and iaspections of the Property. Lender shall give
Horrower notice at the time of or prior to an inspeciion specifying reasonable cause for e daspection.

1L Condemnation. The proceeds of any award or cluim for damages, direct o' consequential, in connection with any
condemnation or other taking of uny purt of the Properly, or for conveynnee in lieu of conderminniion, are hereby nssigned and shall
be paid o Lencder,

In the event of o total teking of the Property, the proceeds shall be applied to the sums scoared by this Sceurity Instrument,
whether or not then due, with any excess paid (o Borrower. In the event of a partinl taking of the Property in which the fair market
value of the Property immedintely before the taking is equal to or greater than the amount of the suais Ceesred by this Security
Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the suinssesured by this Security
Instrument shail be reduced by the amount of the proceeds muitiplied by the following Traction: () the toia’anmount of the sums
securedd immedistely befure the taking, divided by (b) the fair market value of the Property immedistely bufars the taking, Any..
bulanve shall be puid to Borrower, In the event of a partial taking of the Property in which the [nir market valea of the Preperty:
immediately before Lhe taking is less than the smount of the sums secured immediately before (he taking, unfoss Borrower and-:
Lender othenwise agree In wriling or unless applicable faw otherwise provides, the proceeds shall be spplied 1o the sums secured by
this Sceurity Instrument whether or not the sums are then due. :

If the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an award :
or seetle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender s
authorized to collect nnd upply the proceedds, at its option, either to restorniljion or repair of the Propernty or to the sums secured by -
this Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shuil not extend or postponc the
due date of the monthly payments referred o in parsgraphs 1 and 2 or chunge the amount of such payments.

tl. Borrower Not Released; Forbearance By Lender Not o Walver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shali not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall nol be required to
commence procecdings against any suceessor in interest er refuse to extend time for payment o1 otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the originel Borrower or Borrower's successors in
inmterest. Any forbearance by Lender in exercising any right or remedy shall not be n waiver of or preciude the exersise of any right ar
remedy.

MTG3LAL Form 3014 9/80 (page 3 ol 5 pages)
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12. Successors and Assigns Bound; Joint snd Several Linhility; Co-signers. The covenunts and agreements of this Sceurity
Instrument shall bind und benefit the successors und assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants nnd agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does not
exccute the Note: {n) is co-signing this Sccurity Instrument orly to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obliguted to pay the sums secured by Lthis Security
Instrument; and {¢) agrees that Leader and any other Borrower mity agree to extead, moedify, forbear or make any
accommodations with regard to the teems of this Seeurity Instrument or the Note without thay Borrower's consent.

13. Loun Charges. IT the loap sccured by this Security Instrument is subject to u law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges coilected or to be coliected in connection with the loan
exeeed the permitted imits, then: (n) any such loan chorge shall be reduced by Lhe amount necessary (o reduce the charge to the
permitted limit; and (B} soy sums alremdy eollected from Tnrrower which exceeded permitted limits will be refunded (o Borcower.,
Lender may choose to make this refund by reducing the principal uwed under tho Note or by moking o diveet payment o
Borrower, If o refund reduces principal, the reduction will be treated us n partinl prepoyment without any prepayment charge
under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unjess applicable law requires use of anvther method. The notice shall e directed 1a the Property Address or nny
other wddress Boerower designates by natice to Lender. Any notice to Lender shall be given by frst class mail 1o Lender's ndidress
stated herein Or oy other address Lender designates by nptice 1o Borrower. Any notiee provided for in this Security Instrument
shall be deemed to/aave been given to Borrewer or Lender when given as provided in this paragraph.

15. Governing Liw; severability. This Security Instrument shall be governed by federal tuw and the law of the jurisdiction in
which the Properly is Ir/cat:d. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such coniuglstall not alfect other provisions of 1his Security Instrument or the Nolc which cun be given effect
without the conflicting provisior. T this end the provisions of 1his Sccurity Instrument and the Note are declared to be severable.

16. Borvower's Copy. Borrover shull be given one confarmed copy of the Note and of this Security [nstrument,

17. Transfer of the Property or o teneficlal tnterest In Borrower, I 2] or uny part of the Property or any interest in it {s sold
or transferred (ot if a beneficial interestain Borrower is sald or transferred and Borrower is not o natural person) without Leader's
prior written consent, Lender may, aioits aption, require immediste payment in full of all sums secured by this Security
Instrument. However, this option shall not be cercised by Lender il exercise is prohibited by federal law as of the date of this
Security Instrument.

It Lender exercises this option, Lender shull givie Borrower matice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered-ormniled within which Borrower must pay oll sums sceured by this Sccurity
Instrument, 1f Borrower fails to puy these sums prior (2'¢ke expiration of this perind, Lender may invoke any remedies permitted
by this Security Instrument without further notice or dema 1d on Barrower.,

18. Burrower’s Right tn Relnstate. 1l Borrower meets ceriin conditions, Borrower shall have the right to have enforcement
of this Sceurity Instrument discontinued at any time prior to Lhe coctier oft (4} § days (or such other period as applicable law may
specity for reinstatement) before sale of the Property pursunnt 1< apy nower of sale contained in this Sccurity Instrument; or (b}
entry of a judgment enforcing this Sccurity Instrument. Those condit’ons are that Borrower: (u) puys Lender all sums which then
would be due under this Sceurity lnstrument and the Note as if no nccelerition had occurred; (b) cures any default of any other
covenanls of agreemients; (€) pays all expenses incurred in enforcing s Security Instrument, including, but not limited tao,
reasonable attorneys’ fees; and () takes such action as Lender may reasons.bly require 1o assure that the lien of this Security
Instrument, Leader's rights in the Property and Borrower’s obligation to pay the suas secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligstions secured hercby shall remnin
lully effective as if no geecleration had oceurred. However, this right to reinstate shuil 2wt spply in the case of acceleration under
paragraph 17,

19. Sale of Noie; Chunge of Loan Servicer. The Note or o partial interest in the Note {coprdher with 1his Securily Instrument)
may be sold one or more times withoul prior rotice to Borrower. A sule may result in a chang: in'the entity (known as the "Loan
Scrvicer"y that collects monthly payments due under the Note and this Sceurity Instrument. Theie also may be one or more
changes of the Loan Servicer unrclated to o sale of the Note. IF there is o change of the Loan Servico: Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicabie law. The notice wiil state the name and
address of the new Loan Servicer and the address to which payments shouid be made, The notiee win swso-contoin any other
information reguired by appticable law.

20. Hazardous Substances. Borrower shaill not cause or permit the presence, use, disposal, storage, (orirelease of any
Hazardous Substances on or in the Property. Borrower shall not de, nor allow anyone cise ta do, anything affecd g ihe Property
that is in violution of any Environmental Law. The preceding two sentences shaff net apply to the presence, use, or storage on the
Property of small quantities of Hozardous Substances that are generally recognized (o be appropriate te¢ norma! residential uses
and to mmintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other aclion by sny
governmental or regulatory agency or private pany involving the Property and any Hazardous Sulistance or Environmenta) Low of
which Berrower has nctual knowledge. 1T Borrower leurns, or is notified by any governmental or regulatory authority, thot any
remaval or other remediation of nny Hozardous Substance affecting the Property {s necessary, Borrower shall promptly take ol
wecessary remedisi nettons in accordance with Environmental Law.

As used in Lhis puragraph 20, "Hozordous Substances” are those substances defined us toxic or huzardous substances by
Environmemial Law und the following substances: gasoline, kerosene, other flammubic or toxic petroleum products, oxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and lnws of the jurisdiction where the Property is lecaled thet relale
to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender Turther cavenant and agree as follows:

21, Acceleration; Remedles. Lender shadl give notice to Borrower prior to acceleration following Borrower’s
brench of any covenant or agreement in this Secority Instroment (but not prior to acceleration under poarageaph 17
unless applicable law provides otherwise). The notice shall specify: (n) the default: (b) the action regquired to cure the
defoult; (¢} a date, not less than 30 doys from the date the notice is given to Borrower, hy which the default must he
cured; and (d) that failure to cure the defsult vn or before the date specified in the notice may result In seceleration of
the sums secured by this Seeurity Instrument, foreclosure by judiciat proceeding and sale of the Property. The notice
shall further Inform Borrower of the rvight to reinstate alter acceleration und the right to assert In the foreclosure
procecding the non-existence of a defandt or any other defense of Borrower to acceleration and foreclosure, If the
default §s not cured on ar before the dite specified in the notice, Lender at lts option may reguire immediste payment in
full of nit sums secured by this Secority Insirament without further demund and may foreclose this Seonrity instroment
by judicinl proceeding. Lender shall be entitled to collect vll expenses incourred in pursaing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of title evidenue,

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcase this Scourity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver »f Homestead. Borrower wuives all right of homestead exemption in the Property.

24, Rider: to this Security Instrument. If one or more riders arc executed by Borrower and recorded together
with this Sccurity Instoument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the csvenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicihle box(es))

L'} Adjustable F.ate Rider {4 Condominium Rider [] 1-4 Family Rider
Graduated Payacet Rider E] Plannced Unit Development Rider [;j Biwceekly Payment Rider
EJ Balloan Rider [ rate fmprovement Rider [x.] Second Home Rider
E_J Other(s) [specify;
BY SIGNING BELOW, Borrower ac.crts and agrees (o the terms and covenants contained in this Sccurity Instrument
and in any rider(s) exccuted by Borrower and recorded with it

Witnesses:

L/ AL kg I I

ol Dttesn I

ELINOR J. OKTELA ’7

{ .
Bobranst

{Space Below This Line For Acknowledgmant)]

stateor L LIAND(S
COUNTY OF CoO

L I a4 Not: ic ip and for said county and swate, do
hereby certify thal /i » personaily known to me
to be the samc person(s) whose pame(s) is/arc subscribed 1o theTorcgoing instrument, appeared before me this day in
person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and voluntary
act, for the uses and purposes Lherein set forth,

Given under my hand and official seal, this %day of 1(:
~ Vd

WMMWWQW
"OFFICIAL SEAL"
Pamela A. Hatb Nofary Pibiic

N«ay Public, Séazciof NMnois =
y Commisalon Expires /1 \ - .
u.m«««««mm«uﬁ«mml«g{?‘?m(‘ My Commission expires: /
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HALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 29th dayof  July, 1994 | and is incorporated into and shall be decmed

to amend and supplement the Mortgage, Deed of Trust, Sceurity Deed, Sceurity  Agreement or Loun Security
Agreement (and/or Consolidation, Exteotion amd Maodification Agreement, if any) (the "Security  Instrument™)  of the
same date given by the pndersigned (the "Borrower”) to secure the Borrower's Balloon Note {the "Note*f to

THE PRUDENTIAL REAL ESTATE FINANCIAL SERVICES OF ILLINOCIS, LP, a Iilinoais Corparation

{the "Lender”} of the same date and covering the property in the Security and located at:
2909 SHERIDAN, #1611

CHICABD0, 1L BOBS7
{Property Address]

The interestratn stated on the Note is called the "Note Rate.* The date of the Note is called the "Note
Date.” I understand (he Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the scourity Instrument and this Rider by transfer and who is entitled to reccive payments under
the Note is called the "Note riitazr.”

ADDITIONAL COVENANTS, Io addition 1o the covenants and agrecments in the Sccurity Instrument,
Borrower and. Lender further coveznant and agree as follows (despile anmything 1o the contrary contained in the Sccurity
Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity dale of the Mote aid Sceurity Instrument (the "Maturity Date"), 1 will be able to obtain a new
loan ("New Loan") with a new maturity date of August 1, 2024 . and with an interest rate equal Lo the
“New Note Rate" determined in accordance wilp” Scction 3 below if afl the conditions provided in Sections 2 and 5
below are met (the "Conditional Refinancing Optisr”). IF those conditions are not met, I understand that the Note
Holder is under no obligation to reflinance the Note, or to extend the Maturity PDate, and that 1 wilt have to repay the
Noic from my own resources or find a lender willing 10 lend vie tie money to repay the Note.

2. CONDITIONS TO OPTION

If T want to exercise the Conditional Refinancing Option_at maturity, certain conditions must be met as of the
Maturity Date. These conditions are (1) 1 must still be the “ovner and occupant of the property (ur co-operative
apartment) subject to the Security Instrument (the "Property”);  (2)/5 must be current in my monthly payments and
cannot have becn more than 30 days late on any of the 12 scheauled-monthly payments immediately preceding the
Maturity Dale; (3) no lien against the Property, or in the case of a co-operailve apartment, the collateral related to the
Property (except for taxes and special asscssments not yet due and payab e} other than that of the Security Instrument
may cxist; (4) the New Note Rate cannot be more than 5 percentage points phove the Note Rate; and (5) 1 must make
a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rale will be a fixed rate of interest equal to the Federal, Wational Mortgage Association’s
required net yicld for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of
one percentage point (509%) on real property loans or three-fourths of one percentage point (0.75%) on co-operative
apartmenl loans, rounded to the nearest onc-cighth of onc percentage point (0.125%) (the Tvere Note Rate”). The
required net yield shall be the applicable net yield in effect on the date and time of day that tYie Note Holder reccives | .
notice of my clection to excrcise Lhe Conditional Relinancing Option.  1f this required netl yield is not available, the
Note Holder will determine the New Note Rate by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT &
Provided the New Note Rate as calculated in Section 3 above is not greater than five (5) pereentage poing
above the Note Rate and alf other conditions required in Scction 2 above arc satisficd, the Note Holder will determinggy
the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus {b) accrued bu
unpaid interest, plus (¢) all other sums [ will owe under the Note and Security Instrument on the Maturity te
(assuming my monthly payments then are current, as required under Seclion 2 above), over the term of the New & 'leﬁ
at the New Note Rate in cqual monthly payments. The result of this calculation will be the amount of my fewR
principsl and intcrest payment every month until the New Note is lully paid. 3
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5. EXERCISING THE CONDITIONAL REFINANCING OFPTION

The Note Holder will notily me ot Jeast 6 ealendnr days in advinee of the Maturity Date and advise me of the
prineipal, ucerued but unpaid interesl, and all other sums [ oam expected to owe on the Mualursity Date.  The Note
Holder also will advise me that 1 may exergise the Conditional Refinancing Option il the conditions in Scetion 2 above
are mel, The Note Holder will provide my payment record information, together with the name, titlhe and address of
the person representing the Nowe Holder that 1 must notify in order to exercise the Conditional Relinuncing Option,  If
1 meet the conditions of Section 2 above, 1 may exercise the Conditional Refinancing Option by notifying the Note
Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will caleulate 1he fixed New Note
Rale based upon the Federal National Mortgage Association’s applicable published required net yield in effect on the
date and time of day notification is reccived by the Note Holder and as calewdated in Section 3 above, T will then have
30 calendar days to provide the Nate Holder with acceplable proof of my required ownership, oceupancy and property
lice status, Belore the Muaturity Date the Note Holder will advise me of the new interest rate (the New Note Rate),
ncw monthly payment amount and the date by which 1 must appear to sign any documents required to complele the
required refinuncing. T understand the Note Holder will charge me a $250 processing fee, plus a documeni preparation
fee (if permitted o your state) and normal closing costs due third parties, including filing fces and title insurance or
Uniform Commeecis! Code search costs. (The processing fec is due at Lthe time you request the new losn,)

BY SIGNIN? 3ELOW, Borrower accepts and agrees (o the terms and covenants contsined in this Balloon
Rider.

WUINESS THE HAND(S) ANV ZEAL(S) OF, UINDERSIGNED.
Yy
J E 74 A /’

[SEAL] _

-Borrower

[SEAL]
-Borrower ELIWOR J. OKTELA

|SEAL)

-Botrower

[SEAL]
-Borrower

(Sign Original Only)}

CAICAEC0N
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THIS CONDOMINIUM RIDER is made this 29th July, 1994
und s incorporated into and shall be deemed 1o amend and .supplcmx,m 1hL Orlgm,o, Dced of Trust or
Sceurity Deed (the *Security  Instrument”) of the same date given by the undersigned (the "Borrower™) o
sceure Borrower™s Note to
THE PRUDENTIAL REAL ESTATE FINANCIAL SERVICES OF ILLINOIS, LP
(the "Lender™), of the sume date nnd covering the Propertly deseribed in the Sceurity Tnstrument and docated at:

2909 SHERIDAN, # 1611, CHICAGD 1L 60657

|Property Address)
The Property includes o unil in, together with an undivided interest in the common elements of, a
condominium project known a

2809 SHEMDAN RDAD CONDOMINIUM HOMES

[Name of Condominium Project}
the "Condominium Project”). If the owners associalion or other entity which acts for the Condominium
Project (the "Owners  Association”)  holds title o properey for the bencfit or use of its members of
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses, procecds
and benefits of Borrower's inferest.
CONDOMINIUM COVENANTS, In addition to the covenaats and sgreesments made in the Seeurity
Instrument, Borrawer and Lender further covenant and agree as follows:

A.  Conmdomwiaium Obligations Borrower shall perform  all of Borrower's obligations under  the
Condominium Project’s “Constituent Documents.  The "Constituent  Documcents” are the: (i) Declaration or any
other document whicli creates the Condomintum Project; () by-laws; (i) code of rcgulations; and (iv) other
equivalent documents.  Eowower shall promptly pay, when due, all dues and assessments imposed pursuant to

the Constituent Documents, . L .
B. Hazard Insurnnee, ¢ long as the Owners Associntion maintains, with a generally accepted insurance

carrier, a "master”  or “blanket” “policy on the Condominium Project which is salisfactory lo Lender and which
provides insurance coverage in the anjounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the tevin extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment o Lender
one-twelfth of the yearly premium installmeats for hazard insurance on the Property; and

{ii) Borrower's obligation under Wnilform Covenant 5 1o maintain hazard insurance coversge on the
Property is deemed satisfied to the extent ot the, required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any Lipse in required hazard insurance coverage.

In the cvent of a distribmion of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether 1o the unit or to common clepents, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to (he sums scewred by the Sceurity Instrument, with any
excess paid to Borrower,

C. Public Linbility Insurance. Botrawer shall take such’ aclions as may be reasonable to insure that the
Owners Association maiatains a public lability insurance policy  azceptable in form, amount, and extent of
coverage to Lender.

D, Condemnation The procecds of any award or claim for damiges direct or conscquential, payablc to
Borrower in conneclion with any condempation or other taking of all or ary parl of the Property, whether of
the unit or of the commen clements, or for any conveyance in licu of cendeianation, arc hereby assigned and
shall bc paid to Lender. Such proceeds shall be applied by Lender to the“sums secured by lhe Sccurity
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lindzr and with Lender’s prior
written consent, cither partition or subdivide the Properly or consent to:

(i) the abandonment or termination of the Condominium Project, exceit Tor abandonment or
termination required by law in the casc of substantinl destruction by fire or other casialivi onin the case of a
taking by condemnation or eminent domain;

{(ii) any amendment to any provision of the Constituent Documents if the peovision is for the
express benelit of Lender;

{iii) termination of profcssional management and assumption of seif-management Of'“vhe Qwners
Association; or

{iv) any action which would have the cffect of readering the public liability insurance coverage
maintained by the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower does nol pay condominium ducs and assessments when due, then Lender may
puy them. Any amounts disbursed by Lcader under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument, Unless Borrower and Lender agrec to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING ~ BELOW, Borrower ageepts - d agrees to the terms and provisions contained “ih this

Condominium Riddr, L (ﬂ C,
Seal e (.

-Borrower MIT
&S,t.al)
OrrOwer

Scul)

SHorpaWer ™ T

Scal)

-Borrower

&Sign Orig;nal QOnly)
MULTISTATE CONDOMINIUM RIDER--Single Family--FNMA/FHLMCUNIFORM INSTRUMENT
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SECONDHOMERIDER @ 7 7 6 w 7

THIS SECOND HOME RIDER is made on this@9th  day of July, 1884 and i
incorporated into and shall be determined to amend and supplement the Mortgage, Deed of Trust, or Sceurity
Deed (the "Secwrity Instrument”) of the same date given by the undersigned (the "Borrower," whether there are
one or more persons uadersigaed) to secure Borrower's Notc to - THE PRUDENTIAL REAL ESTATE FINANCIAL
SERVICES OF ILLINGIS, LP, 2 1llinols Corporation

(the “Lender') of the snme diute and covering the properly deseribed tn the Sceurity Instrument (the "Property”),
which is Tocated at:

2900 SHERIDAN, #1611
CHICABD, Il GDBEST
|Property Address)
fpadition te the covenants and ugreements made in the Seeurity nstrument, Barrower and Lender
further covenost and agree that Uniform Covenant 6 of the Sccurity Instrument is deleted and is replaced by
the following:

6. {earaney nnd Use; Preservation, Maintensnee and Protection of the Property,
Bocrower's Loan apnlication; Leaseholds, Borrower shall occupy, and shall only use, the
Property as Borrower’s secand home, Borrower shall keep the Property available for Barrower's
exclusive use and ergoyment ol all times, and shall aot subjeet the Property to any timesharing or
ather shared ownership werspzement or to any renlal pool or sgreement that requires Borrower
vither to rent the Property Or give-a manpgement firm or any other person any control over the
accupaney or ase of the Propesy. dorrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or camait wasie on the Property, Borrower shall be in default
il any forftiture action or proceeding, wacther civil or criminal is began that in Lender’s good
faith judgment could result in forfeiture ol the Properly or otherwise materiadly impair the lien
created by this Sceurity Instrument or Lender's sceurily interest, Borrower may cure such a
defaull and reinstate, as pravided tn paragrapii 48; by causing the action or proceeding (o be
dismissed with a ru!ing, that, in Lender's good 1midd determination, precludes forfeiture of the
Borrower's inlerest in the Property or other materia® inpairment of the licn created by this
Sceurity Instrument or Lender’s security interest, Borrower shall also be in default if Borrower,
during the loan application process, gave materially false erinaecorate information or statements
to Lender (or failed to provide Lender with any material informition; jn conucetion with the loan
evidenced by the Note, including, but net limited to, represcniniions eoncerning Borrower’s
occupancy and use of the Property as a sccond home. I this Sceurity. Instrument is on a
teaschold, Borrower shall comply with alt the provisions of the [ease, 1f Sarrower acquires fee
title to the Property, the leaschold and the fee title shall not merge unless Leader agrees to the
merger in writing,

ap
BY SIGNING BELOW, Bnrrow- accepts and agrees to the terms and provisione coalained in this &3
Second Home

Co-Borrower £ tuor 4. OKTELA

{Seal)
Co-Borrower

(Seal)
Ca-Borrower

MULTISTATE SECOND HOME RIDER-Single Family-Fraddie Mac UNIFORM FORM 3890 9/80 (Pagel of 1)
MR12ND
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UNIT 1611 IN 2909 SHERIDAN ROAD CONDOMINIUM HOMES, AS
DELINEATED ON A SURVEY O '1HE FOLLOWING DESCRIBED REAL ESTATE!:

THAT PART OF LOTS 3 AND 4 Ot/ QHE ASSESSOR’S DIVISION OF LOTS 1
AND 2 IN THE SUBDIVISION BY Cr¥ OF THE EAST FRACTIONAL HALF OF
FRACTIONAL SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH LIES BETWEEN SHERIDAN ROAD ON
THE WEST, CAKDALE AVENUE ON THE NORTJ, COMMONWEALTH AVENUE ON
THE EAST AND SURF STREET ON THE SOUTS PESCRIBED AS POLLOWS:
BEGINNING AT THE SOUTH WEST CORNER OF 'T4T ABOVE TRACT AND
RUNNING EAST ALONG THE SQUTH LINE OF THAY TRACT 200 FEET; AND
THENCE NORTH 185 FEET ON A LINE PARALLEL WITn THE WEST LINE CF
SAID TRACT; THENCE WEST 200 FEET ON LINE PARALLEL WITH THE
SOUTH LINE OF SAID TRACT AND THENCE SQUTH 185 WFET TO THE POINT
OF BEGINNING IN COCK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECI+RATION OF
CONDOMINIUM OWNERSHIP RECORDED AS DCCUMENT NUMBER 253759£59
TOGETHER WITHE UNDIVIDED ITS PERCENTAGE INTEREST IM THX LCsMON
ELEMENTS.

PERMANENT INDEX NUMBER: 14-28-204-010-~1195
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