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MOUNT GREENWOOD BANK (44 Sy
HOME E 'UI'I'Y CREDIT LINE " ‘36786 { S)
MORTGAGE - YARIABLE RATE

94678679

THIS MORTGAGE ("Security tnstnument®) s givenon JULY 19,1994, The mortgagor s RAYMOND L. MACEY
and CHRISTINA M. MACEY , MARRIED (Borrower*y. This Seeurity Instrumont is given 1o MOUNT GREENWQOD
BANK, which ix an Ulinois hanking association, and whose rddress is 3052 West L1 1th Stevet, Chicago, Minois, 60655 ("Lender™}, Borrower
owes Lemlor the maxinwns prineipn? sum of FIFTY FIVE HUNDRED Dellars (U.S. $ 5500.00 ), or tho sggregnte wapaid amount
o atl foans (ho "Line®) made by Lendee pursiant to that cortain Home Byuity Credit Line Agreamont ("Agreoment”) of gven date herewith
whichever i lesk. Tho delt is evidencod by the Ageoamont oxeeuted by Borrawor dated the sama date ax thin Security Tostrumenl which
Agreement provides Tor mutthly peincipal and intorest payments, with the bl dels, 1 not paid earlier, duo sad payable on dumand aflsr suven
yeurs from the date of this mortgage. The Lender will provide the Borrowsr wilh a fial paymet notlee f leant 90 days hefore the finsl pryment
wiust be ode, The Agreement provides that fonns mny Do misde from G o o (ut fn oo oveid lder than 20 years from the dale horeol)
ol fo oxceed (he ahuve stated mexinim smount ootstanding nt any one tine, The Agrooment avidences n revulving line of credit hotweon
Hoerower and Leder and thereforo, the Hon of this Morgage securon prymont of nny axisting bndelitedness tmder the Agroemenl, snd eny Miture
ndvagces wn iy o made Trom time o tinw by Ledor in connection with the Agroement frism the dsto hereof to twenly (20) yoars {rom the
thite ol thin Morpago, snd the ten ol this Murigage seciirea filtero sdvances ausdo In comnesetion with th Agrosemsnt 1o the same oxtent an il
stich thtire wlvane s wers miado o the thate hereof' rogandlons of whethor or nat auy advaties has beon msde as of e dute of this Morigage or
whethor thore is mpsoutstanding indehtednsas at the tlme ot any tutiero acvauee. This Securdty Instrumont sectirss 10 Lendort {4) tho ropayment
of the debt evideiew? py; the Agreement, with intorest, and alf renewals, vxtensions am) modifications; () the payment of all other sums, with
interest, ndvaneed o aeageaph O 1o protect the seenrity of this Security Instrement; and {¢) the performance of Borrower’s covenants and
agresments undor this Sece v Instrument and the Agreement. For thia wﬁmsu. Burrowor dous herehy mongage, grant and convey 1o Lender

the following deseribed probosty locmed in Chicngo, COOK COUNTY, ILLINOIS:

Lot 11 ,IN BLOCK 1,IN.CZNTRAL PARK WEST FIRST ADDITION,BEING A SUBDIVISION IN THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 37 NORTH,RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDAL! -4 -CORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE

OF THE REGISTRAR OF TITL&S 07 COOK COUNTY,AS DOCUMENT 1445318,IN COOK CQUNTY
ILLINOIS. 16788

which has the Pormanent Tax Wontification Number of 2422104029 wnd which has the address of 11408 § Millard, Chicago,
ILLINOIS, 60655, ("roporty Addresa®);

TOGETHER WITH al! improvemes now or heresftel orectod on the property, snd all essemantn, cights, appuidensnces, ronts,
rayaltivs, mineeal, oil and gus rights nd profits, water rights and stoek a7al a'1 fixturen now or hereafter o part of the property, Al replacements
andl ndditions shall also by covered ~v this Security Instrument. Al of thoforigeiny is refereed 10 in this Security Tnsteuntent as the *Propeny®.

HORROWER COVENANTS that Borrower is lawtully seised of thie e2as hereby conveyed and has the right 1o mongage, grant
und convey the propeny and that ¢ ¢ Property is unencumbersd, oxcept for encmbiances of record.  Borrower warrants and will dofend
generally the title to the Peoperty wyainst all claims and demands, subject to any er uinbranees of record. There is a prior mortgage from
Borrower to MIDLAND YW&RI‘NE MORTGAGE dated D CEM&ER 12,4953 and reconded with the Recorder's Office of
COOK County, Illinois a» Document Number 94011453 on JANUARY §,199%,

COVENANTS. Borrowur and Lender covenant and agree na followa:
I, Payment of Princlpsi and lnterest, Borrowsr shall promyitly pay when due the prineipal Of and interest on the debt evidenced
by the Agresnment.

2. Application of Paymupis. ANl payments rocoived by Londer shall e applied tn the snnual fes, ierest 2is: and then, to principal,

3. Cherges; Liens. Borrower shall pay sll 1axes, assessmionts, charges, fines sod impositions atteibutablesc s Srsperty which niny
attain priority over this Szeurity disarument, and leasshold payments or groumt renta, if sny. Borrower shall prompiiy Zaridsh 1o Lunder all
notices of amounts 10 bo pald under this parageaph. ‘The Borrowsr shall meke tiese payments directly, and prompaly firmiin 20 Lender receipts
evidencing the payments,

Borrowee shall prowptly dischaege any on which has griority over this Security Instramient other than the prior mortgage described
above, unless Borrower: () agrees in weiting to the payment of the obligation secured by the Hen in a manner accepiablo to Lender; (b) contests
in good faith the tien by, or dofends spainst onforcemont of the lien in, legal procoedings which in the Lender's opinion operats to prevent the
enforeement of the Fen or forfeiturs of eny part of the Properly; or {¢) secures from the holder of the lisn an agreemen! satisfactory to Lender
subordinating the lien to this Secariv Instrument. If Lender determines that any pant of the Property is subject 10 a lien which may attain priority
over this Security Instriment, Lend n may give Borrower 2 notice identifying the lion, Borrower shall satisfy the lien or take ons or mors of
the actions set forth above within (0 days of the giving of notice.

4. Huazard Insurance, Borrower shall keep the improventents now existing er hereafier erected on the Property insured against loss
hy firs, hazards included within the term "extended coverage" and any ather hazards for which Lender requires insurance. This insurance shali
be maintained in the amounts and tur the periods that Lender requires, The insurance casrier providing the insurance shall ba chosen by
Burrower subject to Londer's appn. 2al which shall not he unreasonably withhold,

2750

QRDIKG
: TRAN 486D DE/02/7+4 (F:151:08
4362 : Dld -4 - ASTF7B&7P

REC

COO0K COUNTY RECOGRDER

BEPT-01
T=PTRY

-
F
-




UNOFFICIAL COPY

34678699




UNOFFICIAL COPY. |

Al insurwnen policies and ronowuls shiall be neesplable to Lendor and shadl include o standard mortgage clauss. Lender shall have
the rigght o bold the policies sl ronewaly, 17 Lender requires, Borrawer shall promptly give o Lender afl receipts of paid premiums and ronews)
notices, In the event of lusy, Borrower shall give prompt notice to the inseraneo earriec and Lender, Lender may make proof of foss if ot made
promptly by Borrower.

Unless lendor aml Borrower atherwiso agree in writing, insuranea proceeda shall bo applied 1o restoration or repair of the Propody
dmmnged, {F the costomtion oc sepair s economically fenalble snd Londor's svcurity v not lesoned,  1f the rostoration or cepair s ol
ccomnnically foasitde or Lendor's aecurity would he loswaned, the isuranes prococds shall ba epplled to the swns voviired by thin Seeurity
tstewient, whothor or not then duw, and any oxcess pald 1o Borrmower, 1t Borrower alandans the Propenty, oz does nol answer within 30 days
# netlew feom Londer that the inaurance cardor hax offored to sattla a clalm, ben Leader mny collect the Inaranca procosds, Londer inny te
tho procestls 1o repair or rastory the Propery or to pay s secured by thin Security Instrunzont, whethar or nel thven dito. Thu 0-dny perind
whl gl when ths notice [n glven.

1€ vinder paragraph 19 the Peaperty Is aequirod by Londor, Borrowor's right to any insurance policion and procecds rasulling from
dnmage te the Property prior lo the acquisition shall pass 1o Lender t the extent af the suiss secured by this Seenrity Tnstrimoent imntedistely
prios to lhe sequisition,

5. Prseevation and Maintenancs of Propeny; Leaseholds,

Burrower she!s wat lestroy, damago or substantially change the Property, allow the Property to deteriorato or commit waste. ) this Seeurity
Iustrument is on a 'acsehold, Borrower ehail comply with the pravisions ef the lease, and if Boerower sequires feo tithe 10 the Property, the
feasvhold and feo it il not merge unless Londer agrees to the mergoer in writing.

6. Protectiun vy Leder's Rights jg the Property. I Borrower falls 1o porform the covenants and agresnsenis contnined in this
Security Tustrument, ac thels v 4 legal proveeding that  may signifteantly affect Londer's rights In the Property (such as n proceeding In
bonkruptey, probate, for conderimtia or to enfurce laws or cegulations), then Lender may du and pay for whmtever is secessary W protect tho
value of the Propenty and Lendor's rishts in the Propedy, Lender's actions may include paying any sums secueed by & lien which has priority
aver this Security Instrument, apps=.ing in cour, paying reasonabls attocasyn' foen nind entering on the Property to make tepairs.  Although
Londer may take action undee this paragraph) Lender does not have 1o do so,

Any simounts disbursed by Londer undoriis onrngraph shal! boconto additionnl debt of Boreower seeured by s Sveirily nntrument,
Unbeas Uorrower amd Lerdor agreo 1o otliee tarinn oF paymeni, (hess amouats shall bear lnterost frony the dato of dislkitseniont st the Agresnient
eaty aud shall bo payable, with intorest, upon netiee from) Lender to Hartower caquesting paymest.

7. Inspection. Lender or its agent may make iwszosablo entries upon and inspections of the Property,  Lender sl give Burrower
nutice &t the tice of or priee to an insprection specifying reasoiable cause for the inspection,

8. Condemnation, The proceeds of any award or ¢laim D dnmages, direct or cansequential, in connection with any condemnation
or viher tking of any part of the Peoperty, or for coaveynnce t lisit o7 condemuation, nee hereby assigned and shall e paid to Lender.

In the event of 4 total taking of the Property, the proceeds shall boseptad to the suma secured by this Security Instrument, whether
oe not then due, with any vxcesa paid to Bucrower, i the event of a paciad taklisg o7 b+ Property, unless Bocrower and Lomler otherwise agroe
i writing, the sums secured by this Security Instrument ahrll bo reduced by he ariowt of the proceeds multiptied by the following fraction:
{a) the total nivount of the sums secured immediately belors the taking, divided by (h)25e fair market value of the Property immediately bofare
the taking. Any balnnce shall be paid to Borrower,

IEthe Property is abandened by Boerower, or if, afler notice by Lender to Borrowar Zar i combemnor offars to make an award or
suttle o claim far damages, Boerowor fails to respoad 1o Lender within 30 daya atter the date the notlea 5 ghren, Lender is suthorized o calleet
o apply the presds, st its option, either 10 restoration or repair of the Property or to the sums sesure® v this Secterity lnstrument, whether
ur oot then die,

9. Borrower Not Ruleased; Forhearsnee By Londer Nota Waiver, Extension of the thno for payment or mdiication of amortization
of the sums secured by this Security lnstruniont granted by Lender to any successor in interest of Borrower shall not nperte (o releass the
lihitity of the original Borcower of Boetowor's successors in interest,  Lender shall not be required ta comnwencepeecaetings against any
suceossor in interest or rotiise to axtond fime for paymont or otherwiss modify amortization of the sums secured by this S22urity [nsiramen hy
renson of any Cemand made by the originat Borrower or Borrowee's succoasors in interest,  Any forhearance by Lender inxleciving any right
ur remedy shall oot by & walver of or preciude the sxercise of any right or reinedy.

10, Suecessors and Assigns Bowl; Joint and Several Linbility; Cr-signers, The covenants snd agresments of this Security Insteirment shall
Irind and honefit the successors and assigns of Lendor and Borrower, subject o the provisions of paragraph 16. Borrower's covenants and
ngreemonty shall be joint und sever!  Any Borrowst who co-signa this Security Instrument but does not executs the Agreement: () is to-signing
this Security Instrument only to morgage, grant and convey that Borrowoer's interest 1a the Property under the tarm of thin Security listniment;
{h) in ot personally eblignted 1 pay the sums seeured by this Seeurity Instrument; aed (¢} agrees that Lender and any other Borrowor may agree
to extend, modify, focbear or make any accommuodations with rogard 10 the terms of thia Seeucity Tastrument or the Agresment witlout that
Bortower's consent.

11, Lowy Churges, ¥ the loan secured by this Securlty Instrument is subject to o law which sets maximum forn charges, aud that law is
tinally Inteepreted so that the intsrest of other lokn charges collucted or to ho enllected in connection with the foan exceed the permitted timlts,
then: (a) any such Joan charge shail be reduced by the amouns necessacy to reduce the ¢harge to the peemitted limit; and (b) any sums already
wolteeted from Borrower which exceeded permitted limits will by refunded (o Borrower, Lunder may chioose to make this refund by reducing
the principal owed under the Agreement or by making a direct payment to Borvower, If a refund reduces principal, the reduction will be trealed
as & partial prepayment withoul any prepayment charge under the Agreemant, 9 4 8,? 8 8 79
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12, Prollbition o st of CroiCor Redugtion bt Cratit Lt Lonclor omny eofbme 1o make ailithonal oxtonslinn of eredic 1o Burrawor
ont the Ling wider the Agresment or reduce your crodit liml: undur e Agrasinatit upan the oeeurrsiee of any one of the fallowlng evenn;

(1) The valyo of the Propurty declines significantly helow Ws appreised value for purposes of the Line oviduced by the
Agrueien.

{2) Lender reasonably believas Borrower will not be ahlo to meet the repayiment requirsments of the Line ender the
Agreomant due (o a materiai change in Borrowor's flannclal circumatancos,

(3 Boerower i in dothult of 1 saterial obllgation in e Agreement.

() Govermmont uction prevents Lender from imposing the ANNUAL PERCENTAGE RATE provided for in the
Agreement or impair Lemdor’s securily intorest o the Property sich that the vatue of Lender's interest is lumi than 120
porcent of Bocrower’s cradit Line undor the Agreemont.

(3 A rogulatory agency has nolified Lender thal contintied advances to Borrowor onthe Line under the Agresment woulld
constitite an unsafe and unsound practice,

(6) The mngimum ANNUAL PERCENTAGE RATE of the Line under the Agreemont is reached,

If Lendar prohibits add ional extensions of eredit on the Line or reduces the eredit limit of the Line under the Agreement, in accordance with
this purgraph 12, Leper phall msil weitten notice of such action to Borrower within three (3) busineas days afier Lender han 1aken action
hereunder. The Lender’zaysive shatl inform Borrower of the specific reasons why Lender is prohibiting edditional extensions of credit on the
Line under the Agreement snifez s reduced the eredit limit of Borrower's Line under the Agresmens. Lender's notics shall also tnform
Burrowar that Borrower must ceqies! reinststemient of its credit privileges under the Line. Once Borrower has made such a request, Leader
must investigate in order 1o detevmi s 2vhether the condition(s) which authorized thu Londer to prohibit additions! extensions of eredit on the
Line and/or 1o reduce the credit Vimit of tha Line have been corvected so that Borrower's credit priviloges may be reinstated under the Line.

13, Natises. Any notice 10 Barrawer provided for in tis Securty Instroment shall be given by dulivering it ur by mailing it first
cluss mnil unless applicahle aw reuires use of awtier mothod, The notice ahall be dirvcted 1o the Propurty Addros or any other adidrexs
Hugrawer designates by notice to Lender, Any voties to Londer shal) be piven by Sirst chas il 10 Lender's adidrosa sinted horoln (attention;
Hote Murtguge Unit) or nny other nddeass Londor diaig stox by notic to Borrower, Any notiee providet lor in Dsis Seeurity laviroment shall
b deemed (o hive heon givon 1o Burrower o Lentler whion uivan s provided in Uils paeageaph,

14, Governing Law; Seveeability. This Security listrument shall be governed by fedoest taw sl the baw of Winds, ti the ovem
that any provision of ¢latiso of this Security lustrument or (e A restniant canflicts with applicabils law, such contlict shall not affect other
provisions of this Security [nstrument ox the Agreement which ean o divan offect without the conflicting provision. To this end the prwvislons
of thia Seeurity Instrument and the Agreement are declared to be seve ahb,

t5. Barrower's Copy. Each Borrower shalt be given one contsimza vopy of the Agreement and of this Security Instrument,

16, Teausfor of the Propedy ar s Baneficial (oterest in Bocrower; Due'on dala, 15 all or any part of the Property ar any interest in
it is sold or transfeeeed (or if & beneficial interast in Borrower is so0ld or tranafurred o Borrover is not a natural person) without Lender’s prior
written consent, Lender may, at its optien, require immediato payment in fll of all sums Lecurrd by this Secunty Instriment. However, this
uption shall nat be exercised by Leader if exorcise is prohibited by fuderal laws s of the !ata of this Secucity Instrument.

1l Lender exercises this uption, Lesder shall give Borrower notive of secoleration, This-notice #aall provide a period of not less than
30 duys frem the date the notice is delivered or mailed within which Borrower must pay all sums s72uzad by this Security Insimmear, 1f
Bocrowar fiils 10 pay thess sims prios (o the wipiration of this period, Lender may Invoke any remedivt permitted hy this Security Instrument
without further notice or demagd oa Borrowet.

t7. Barrower's Right to Reinsiate, If Borrower meets cortain conditions, Borrower shall have the right 1o buye enforcemont of this
Security Instaument discontinued at any time prive 1o the entry of 4 judgment enforeiug this Secucity loseument.  thase conditions are tha
Burrower: (1) paya Lender all sums which then would be due under this Security Instrument und the Agreement had no4eecieration oceurred;
{b) cures any default of any other covenants or agresments; (¢} pays all oxpenses incurred in enforcing this Security Instrunrent including, hut
not limited) 1o, reasonable attoeneys® fees; {) takes such action as Lender may reasonably require to assure that the lien 70 i is Securily
Instrument, Lender’s rights in the Mroperty and Borrower's obligation to pay the sums secured by this Security [nstrument chall continue
unchanged; snd {8) not uss this provision more frequently than onee every five years. Upon reinstatemont by Borrower, this Security tnstrunient
and the abligations secured heruby hall remain fully offective xo if no aceelomtion had occurred under paragraphs 12 or 16,

18, Prior Moduage. liirrrower shall not be in defanlt of any provision of any prior mortgage.
ADDITIONAL COVENANTS. Borrowers and Lender further covenant and sgree as follows:

19, Accelsration; Remedjﬂ. The vecurrency of any o of the following events (*detault™) shal! eause Borrgq B}yg g%u
under this Seeurity lnstrument;

(w) Borrowel angaged in fraud or materis| misreproseptation in connection with the Line,

(M Borrowe: does not meet the repayment termy of the Line.

(¢) Borrower’s sction or inaction adversoly affects Londer’s security intersst in the Property for the Line or the Lendar's
vights in the Property,

.-
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Upon the sceurrence of & dofauit, Londer shall give notice to Borrower of the default prior 1 aceeloeation heronnder (i not prior
to aecelerntion under peegraphy Lo, unleas applicable law provides othorwise), Tho notice shall spevity: (n) tho dofault; (h) tho action rgpiosd
t wure the default; (¢} o date, net loss than 30 duya Trom e dute tie nutlen b given 1o Borrower, by which the default sust be eused; sud (d)
that fuilurs 10 enry the defunll an or hefore the dato specilied in the notice vy result in aceoloratton of the sums secired by this Svenrlty
Inmtroment, foreclosure by juticial proceeding and sale of the Property. The notics shall farther inform Borrawer of the right to reiusiate after
wecebermting and the right to assert I the foreclosure proceeding the nonexisunce of a default ar any ather defense of Borrower to acceleration
and forgelosure, 16 the defmilt ia nin citeed on or befurs the date specified in thy nctice, Lander at it opticn may require immediate payment
i full of all sums secured by this Seeurity Wnstravvent without fanher deniand and may furecloas (his Security Instriument by judicial proceading.
Lender shall be entitlod 1o collect all oxpenses ineuered [a logal proceadings pursuing e remedies provided b this pargeaph 19, including, bt
a0t limited to, reasonalle attorneys’ fees and costs of iilv evidence.

!

20, Yoo in Possussjoy,  Upon accoloration under parsgeaph 19 or sldonment of the Proparty ard st sny i prur to tho
oxplention af aiy perton of redomption fullowlng Judicial slo, Londer (in persin, by agent or by judiclally appolited receivor) shall be sutitied
to entor upon, ke possossion of wnd nunags the Prapesty wind to collset the rents of the Propedy Ineludlieg thoss past due. Any ronts eollscted
by Lendlor or thy recoiver shall be applied fient to payment of the cous of ymnagement of the Propenty snd collsction of rents, including, buy
not Ynited to, rocoiver's fees, promiums on recolver's bopds and reasonable attameys’ (sex, and hen 10 the mims accired by this Security
{ustrument.

210 kergeaw, Upon puyment of ail smn secured by this Security Instromeny, Londor shall releas 1hin Socurity ntrumont without
chargu to Borrowry,

2%, Waiver ¢ Homontead.  Herrower walves sl right of homestead sxemption la the Property,
23, Rideow of i Serccity Iostrament, 3 one or more riders aro sxdcited by Borrower and rocorded together with thiy Seeurity

Insteument, the covenants and agraneats of each wuch rider shall be incorporated into and shall smend and mipplemont the covenrnte end
agezermnents of this Security Instrimiataa If the rider(s) werd a part of this Security Instrument.

BY SIONING BELOW, Borruwe: sosupts and agroen to the terme end covenants contained in this Secwrity Instniment and in any

;uted by Borroworyand resorded aith it
Nareewr
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Prepared by and return to:

"h JIM ERWIN
AL TO: .o /o Mount Greenwgod Bank

> 3052 West 11ith Street
Chicago, Nlinois 60655

STATE OF ILLINOIS, Cook County ss:

I, JAMES ERWIN. a Notary Public in and for said county and state, do hereby certify that RAYMOND
L. MACEY and CHRISTINA M. MACEY, personnlly known to me (o be same person.s) v'hose name(s) are
subseribed to the foregoing instrument, nppeared before me this day in person, and acknowledges that they signed
and detivered that said instnunent as their free and voluntary act, for the uses and purposes thereia set forth,
Given under my haud and official seal, JULY 19,1994,

“OFFICIAL SEAL"

NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 07/23)94
MMWMAQM*

AL HE-MORTM.NON
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