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THIS MORTGAGE ("Security Instrument”) is given on July 18, 19954
The mortgagor is

GERALD A STARCOVIL, UNMARRIED

94678724

{"Borrower").
This Security Instrument is given to
MARGARETTEN & COMPANY INC which is organized and existing
under the laws of the State of New Jelsny , and whose address is
ONE RONSON RD ISELIN NJ u&drio ("Lender").
Borrower owes Lender the principal sum of
Seventy-Seven Thousand, and 00/100 Dollars
(U.S. & 77,000.00 ). This debi is evidenced by Jorrower’s nole dated the same date as this Sccurity Instrument

("Note"), which provides for monthly payments, with the full acht, i€ not paid carlier, due and payable on August 1, 2001

AET
QROEAR NO

Thiz Security Instrument secures to Lender: (a) the repayment of (he d=bt evidenced by the Note, with interest, and all rencwals,

y extensions and modifications of the Note; (b) the payment of all othe’ sims, with interest, advanced under Paragraph 7 o protect

the security of this Security Instrument; and {c) the performance of Porrawer’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, ;rant and convey to Lender the following described
property located in

COOR County, lilinois:

LOT 3 IN DEVITT ACRES NO. 2, BEING A SUBDIVISICGM CrfF LOTS 4 AND 5
IN BLOCK 7 IN ARTHUR T. MCINTOSH AND COMPANY'S MIFLOTHIAN HIGH-
LANDS, BEING A SUBDIVISION OF PART OF THE SOUTHERSJS.1/4 OF SEC-
TION 3, TOWNSHIP 36 NORTH, RANGCE 13, EAST OF THE [FIRD PRINCI-
PAIL: MERIDIAN, RECORDED JULY &, 1994 AS DOQCUMENT S4-585736, IN
COOK COUNTY, ILLINOIS. PIN 28-03-412-010-0000

. DEPT-01 RECORDING "2433.00.

r‘l

« T3799% TRAM 4870 08/02/74 lﬂé}niﬂﬂ

L A0S F D W —P 4 &?8721
a CODK CGOUNTY RECORDER

which has the address of
14238 8 KARLQOV, CRESTWOOD, IL 60445 ("Property Address™);

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subjecs to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdicticn to constitute a uniform security instrument covering real property.

P
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UMIBORM COVENANTS. Borrower nd Lender covenant amd agree a3 follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay io
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assesseatents which may attain priority over this Security Instrument as o lien on the Property; (b) veasly leaschotd payments or ground
rents on the Property, if any; (c) vearly hazard or property insurance premiums; (d) yearly flood insurance premiums, il any; (¢)
yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the provisions
of Paragraph 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow ltems.” Lender may, at
any time, colleet and hold Funds in an amount not to exceed the maximum amount o lender for a federally relnted mortguge lonn may
require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 a8 amended from time to
tme, 12 U.S.C. §2601 et seq. ("RESPA"), unless another law (hat applics 1o the Funds sets a lesser amount, I se, Lender may,
at upy time, coliect and hold Funds in an amount not 1o exceed the lesser amount.  Lender may estimate the amount of Funds due
on the basis of current data and rcasonabie estimates of expenditures of future Escrow liems or otherwise in accordance with
applicable taw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender inay not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender oays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection with this load, 'wless applicable law provides otherwise. Unless an agreemenl is made or applicable law requires interest
to be paid, Lender shall not e required to pay Borrower any intercst or carnings on the Funds. Borrower and Lender may agree
in writing, however, that in’crer: shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits aiiG siebits 1o the Funds and the purpose for which cach debit to the Funds was made. The Funds are
pledged us additional security for #it $7ims secured by this Seeurity Instrumendt,

If the Funds heid by Lended exceed the amounts permitied 10 be held by applicable law, Lender shall necount to Borrower
for the excess Funds in accordance vwiii the requirements of applicabie faw. If the amouni of the Funds held by Lender at any time
is not sufficient to pay the Escrow llems witep dre, Lender may so notify Borrower in wriling, and, in such case Borrower shall pay
1o Lender the amount necessary to make up ch< deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums securec by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under Paragraph 21, Lender shall hcquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the urae »f acquisition or sale as a credit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable lav' provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied; first, to any prepayment charges due uriler ke Note; sccond, to amounts payabte under Paragraph 2; third,
to interest due, fourth, to principal due; and last, to any late charges-due under the Note,

4. Charges; Licns, Borrower shall pay all taxes, assessn.eris. charges, fines and impositions attributable to the Property
which may aitain priority over this Sccurity Instrument, and leaschold pryments or ground rents, if any. Borrower shall pay these
abligations in the manner provided in Paragraph 2, or if not paid in that’‘monner, Borrower shall pay them on time directly to the
persen owed payment. Borrower shall promptly furnish to Lender all rotices of amounts to be paid under this paragraph. II
Borrower makes these paymenis directly, Borrower shall promptly furnish to L zider reccipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Levider; ¢b) contests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lender’s ~pinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactery to Lender subordinating the lien to this Security
instrument. If Lender determines that any part of the Property is subject to a lien which Zaay attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercaller erected on the Property
insured against loss by {ire, hazards included within the term "extended coverage" and any other hazards, in:lnding floods or flooding,
for which Lender requires insurance, This insurance shall be maintalned in the amounts and for the perlodsthat Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approvit which shall not be
unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender’s ciption, obtain coverage
to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standurd mortgage clause. Lender shall
have the right 1o hold the policies and renewals. 1f Lender requires, Borrower shall promptiy give 10 Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.  If the restoration or
repair is not econemically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may coliect the
insurance proceeds. Lender may use the proceeds to repair or resiore the Property or 10 pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred 1o in Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

V4878721
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6. Oceupaney, Preservition, Midntenance amd Protection of the Property; Borrowes's Lown Allmllmlinu: Fenneholds,
Borrower shall occupy, estnblish, and use the Property as Borrower's principal resldence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principnl residence for at feast one yenr afier the date
of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withlicld, or unless extenunting
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Propenty to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture aclion or proceeding, whether
civil or criminat, is begun that in Lender's good faith judgment could result in forfeiture of the Propenly or otherwise materinlly
impair the lien created by this Security Instrument or Lendet's security interest,  Borrower may cure such o defaull and reinsiate,
as provided in Paragraph 18, by causing the actlon or proceeding to be dismissed with # ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's Interzs! in the Proporty or other materinl Impalrment of the lien created by this
Sceurity Instrument or Lender's seeurlly interest. Borrower shabl also be in defuult if Borrower, durlng the louno application procoss,
gave materinlly falsc or innccurate tnformation or statements to Lender (or fatled (o provide Lender with any material informaltion)
in connection with the loan evidenced by the Note, including, bul not limited to, representations concerning Borrower's occupancy
ol the Property ns a principat residence. If this Security Instrument is on a leaschold, Borrower shall comply with rH the provisions
of the lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender aprees (o
the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and sgreements contaired
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrrtey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is riecessan”'o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by o lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Feoprity to make repairs.  Although Lender may take action under this Paragraph 7, Lender does not have
to do so. Any amounts disbissei by Lender under this Paragraph 7 shal! become additional debt of Borrower secured by this Security
Instrument,  Uniess Borrower and Lender agree 1o other (erms of payment, these amounts shall bear intercst from the date of
disbursement at the Note rate and <na’; be payable, with interest, upon notice from Lender to Borrower requesling payment,

8. Mortgage Insurance, I7 [epder required mortgage insurance as a condition ol making the loan secured by this Security
Instrument, Borrower shall pay the prcmiums required to maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender Iapies oroenses 1o be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the morigage insurince previously in effect, at a cost substantially equivaient to the cost to Borrower of
the mortgage insurance previously in effect, fro:a wy alternate mortgage insurer approved by Lender. 1T substantially equivalent
morigage insurance coverage is not available, Borrower shail pay to Lender cach month a sum equal to one-twelfth of the yearly
morigage insurance premium being paid by Borrow(r rs/hen the insurance coverage lapsed or ceased o be in effect. Lender will
accept, use and retain these payments as a loss reserve in lizu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mertgage insurance cozerage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is-abtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, untit ‘he riquirement for mertgage insurance ends in accordance with any
wrillen agreement between Borrower and Lender or applicable 1w

9, Imspection. Lender or its agent may make reasonable #ri¢ries npon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reisciable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for/dariages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in'lieu of condemnation, are hereby assigned and shatl
be paid to Lender.

In the event of i total taking of the Property, the proceeds shall be appliedto the sums secured by this Securily Instrument,
whether or not then due, with any cxcess paid to Borrower. In the evemt of a partial taklag of the property in which the fair market
value of the Property immediaiely before the 1aking is equal to or greater than the wriwunt of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in woiting, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fiac*ion: . (a) the total amount of the sums
secured immediately before the taking, divided by (b) the {nir market value of the Property immediately before the taking. Any
balance shali be paid to Borrower. In the event of a partial 1aking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the takipg, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd tr. the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the conde:oror offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the fwotice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or(to. e sums sccured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

1i. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not
operate to reiease the liability of the original Borrower or Borrower’s successors in interest.  Lender shall not be required to
commence proceedings against any successor ia interest or refuse to extend time for payment or otherwise modify amortization of
1he sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreementis of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personalily obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
with regard to the terms of this Sccurity Instrument or the Note without the Borrower’s consent,

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 1014 /9
MAR-1205 Page 3 of 5 (Rev, 5/91)
Replaces MAR-1208 (Rev. 7/87)




UNOFFICIAL COPY




UNOFFICIAL CORY

\ 13 Loan Charges, IF the loan sceured by this Sceurity 1m\mmem ls subject 10 A ]nw wlnch sets maximum joan charges,
und that law is finally interpreted so that the interest or other loan charges collecied or {0 be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and {b) any sums already collecied from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note ar by making a direct payment to Borrower.
If a vefund reduces principal, the reduction will be treated as a partial prepayment without uny prepayment charge under the Note.

14, Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Inw requires use of another miethod. The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail to Lender’s
address stated hercin or any other nddress Lender designales by notice to Barrower.  Any notice provided for in this Securhty
Instrument shall be deemed 1o have been given 10 Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by {ederal law and the law of the jurisdiction
in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Noie conflicts with
applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the pravistens ol this Security Instrument and the Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Benceficlal Interest in Borrower, [T all or any part of the Property or any interest in
it is sold or transferred /or if a beneficial interest in Barrower is sold or transterred and Batrrower is not & natural person) without
Lender’s prior writierd corsent, Lender may, at {is option, require immediate payment inn full of all sums secured Ly this Security
Instrument. However, this-option shall not be exercised by Lender if excrclise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises (0is option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days from the duedpsnotice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to miychese sums prior to the expiration of this period, Lender may invoke any remedics permived
by this Security Instrument without furitier notice or demand on Borrower.

18. Borrower's Right to Reinsipte, I Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at pny iime prior o the carlier oft (a) 5 days {or such other period as applicable lnw may
specify for reinstatement} before sale of the Progty pursuant to any power of sale contained in this Security Instrument; ar (b) entry
of a judgment enforcing this Security Instrumont. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Nole as'if no ncceleration had occurred; (b) cures any delault of any other covenants
or agreements; {c) pays all expenses incurred in enlercing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasomb' 7.require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower’s obligation to pay the sim:. sicured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and/ihe cbligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shallaet apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10/dorrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the'plote and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If tiiele i a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 4 above and applicible law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be maie. The notice will also contain any other information
fequired by applicable law.

20. Hazardous Substances. Boarrower shall not cause or permit the prisence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall no( 7,po'y o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be-arpirpriate to normat residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demard, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regilatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrov.er.shall prompily take all
necessary remedial aciions in accordance with Environmemal Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic oy bizerdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrofeum produrts, 10xic pesticides
and herbicides, volatile solvenis, materials containing asbesios or formaldehyde, and radioactive materials, As uliedin this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmenlal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior te acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (n) the deFaunlt; (b) the action required to cure the default; (¢} a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be curced; and (d) that failure to
cure the default on or before the date specified in the notice may result in accelecation of the sums secored by this Security
Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right 1o assert in the foreclasure proceeding the non-existence of n default or any other
defense of Borrower to acceleration and forectosure. If the defauwit is not curcd on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable atiorneys’ fees and
costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Sceurily Instrument. i one or more riders are oxecuted by Borrower nm! rcc.unlcd logether with this
Security Instrument, the covenanis and sgreements of cach such rider shall be incorporated into and shall amend and supplemen the
covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument.

The following riders are attached:

Balloon Rider

BY SIONING BELOW, Borrowsr nceepts and ngrees to the terms anc covenants contained in this Security Instramem
anict in any rider(s) exccuted by Borrower und recorded with {t,

A=S
GE O A STARCOVIC

|Space Below Tl s Line ' Ackbowlcdpement]

STATE OF ILLINOIS, County of COOK

{, the Undersigned, a Notary Public in and for said county and state, do hereby certify tha!
GERALD A STARCOVIC, UNMARRIED

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the forcgoing instrument, appeared before me
this day in person, and acknowledged that he/she/they signed and delivered the szid instrument as his, her, their free and voluntary
acy, for the uses and purposes therein set forth.

Given under my hand and official seal, this 18th day of July, 1954

My Commission expires:

T OPMCIAL AL
DEBRA L DIVINCENZO

NOTARY PUBLIC STATE OF ILLINOIS
L MY COMMISSION EXP. JUNR 41995 | T (/

Prepared By:
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BALLOON RIDER 62108630
(Conditional Right to Relinunce) CPI4108775

THIS BALLOON RIDER is made this 18th day of July, 1994
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deedof Trust or Deed to Secure
Debt (the "Security Instrument”) of the aame date given by the undersigned (the *Borrower”) to secure the Borrower's

Note o

MARGARETTEN & COMPANY INC

, organized and existing under the laws of the State of New Jersey
(the "Lender*) of the same date and covering the property described In the Security Instrument and located at:

14238 S KARLOV, CRESTWOOD, IL 60445

The intites’ rate siated on the Note is called the "Note Rate." The date of the Note is called the "Note Date.” 1
understand the Leonder may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Sccuiity iastrument and this Rider by transfer and who is entitled to receive payments under the Note is called
the "Note Holder.*

ADDITIONAL COVENANTS. In addition to the covenants and agrecments in the Security Instrument, Borrower
and Lender further covennnt sad agree as follows (despite anything to the contrary contained in the Security Insirument
or the Nole):

1. CONDITIONAL RIGHT TO IFFINANCE

At the maturity date of the Noteand Security Instrument (the "Maturity Date"), 1 will be able to obtain a1 new loan
(“New Loan®) with a new Mawrity Date’'ol | august 1, 2024 . and with an interest rate equal 10
the "New Note Rate” determined in accordance with Section 3 below if all the conditions provided in Section 2 and 5
below are met {the "Conditional Refinancing Or.iion"). If those conditiens are not met, I understand that the Note Hokder
is under no obligation to refinance or modify the }o’z, or to extend the Maturity Date, and that I will have to repay the
Note from my own resources or find a lender witlizzto tend me the money to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Opuior ai maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I must still be the owner an’eccupant of the property subject to the Security Instrument
(the "Property”); (2) I must be current in my monthly paymeirte/ard cannot have been more than 30 days ate on any of
the 12 scheduled monthiy payments immediately preceding the Maw. it Date; (3) no lien against the Property (except for
taxes and specinl assessmenis not yet due and payable) other than that /4f the Security Instrument may exist; (4) the New
Note Rate cannot be more than 5 percentage points above the Note Rot2;"and (5) T must make a written request to the Note
Holder as provided in Scction 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Natizna) Mongage"‘&zsociation‘s required
net yield for 30-year fixed rale morigages subject 1o a 60-day mandatory delivery’ .cirmitment, plus one-half of one
percentage point (0.5%), rounded to the ncarest one-eighth of one percentage point (0.725%) (the™New Note Rate").
The required net yieid shall be the applicable net yield in effect on the date and time of dny that the Noge Holder reccives
notice of my election to exercise the Conditional Refinancing Option. If this required net yieid is not a¥ailable, the Note
Holder will determine the New Nole Rate by using comparable information, R

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcuiated in Sectien 3 above is not greater than 5 percentage pointsahove the Note
Rate and all other conditions required in Section 2 above arc satisfied, the Note Holder will determine toe amount of 1the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus
(c) all other sums I will owe under the Nole and Security Instrument on the Maturity Date (assuming my monthly
payments then are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in
equal monthly payments. The result of this caleulation will be the amount of my new principal and interest payment every
month until the New Note is fully paid.
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‘ 5. EXERCISING hllf‘ MFF"II@{LA I’lﬂ@"@ P Y |
-  The Note Holder Wil notily nif ae Toast 60 cilen®or days in advanee of

the Maturity Date and advise me of the principal, ncerued but unpaid
interest, and all other sums 1 am expected to owe on the Maturity Date.
The Note Holder also will advise me that 1 may exercise the Conditional
Refinancing Option if the conditions in Section 2 above are met, The Note
Holder will provide my payment record information, together with the
name, titlle and address of the person representing the Note Holder that 1
musl notify in order to exercise the Conditional Refinancing Option, [f 1
meet the conditions of Section 2 above, 1 may exercise the Conditional
Refinancing Option by notilying the Note Holder no later than 45 calendar days prior to the Maturity Pme, The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Associalion’s applicable
published required nct yield in effect on the date and time of day notification is received by the Note Holder and as
calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the
new interest rate {the New Note Rae), new monthly payment amount and a date, time and place at which I must appear
to sign any documents required to complete the required refinancing. 1understand the Note Holder will charge me a $250
processing fee and the costs associated with updating the title insurance policy, if any, and reasonable third-party costs,
such as documentary stainps, intangible tax, survey, rccording fees, cic.,

BY LIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Batloon Rider,
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