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MORTGAGE ) ORIG'NAL

1S MORTGAGKE (“Security tnstrumen™) Is glven on July 29, 1994, l‘hc mongugor is Junke Yoimm‘

singlo womun ("Borrower"). Ity Socurtty tustrument Is givan o Merrdll Lyoch Credht Corporntion and/or ansigns, which
organtzed and existing undor tie {aws of Dotuwire, und whom addrens i 4802 Devr Liko Drive Lont, Jugksonvlile, Florida
32246-6484 (*Lender”). Borrower owes Lender the principal suri of Three Hundred Ten Thousand and 0071 Dollurs (U.S.
$310,000.00). This ¢ébuis evidenced by Borrower's note dated tho same date as this Securlty Instrument (“Note”), which provides
for monthly payments, with the full debt, if not pald eartier, due and payable on August |, 2019, This Security Instrument sccures lo
Lender; (2) the repaymen: of:the debt evidenced by the Noe, with interest, and all renewals, extensions: and modifications of the
Note; (b} the :payment of:a'( other :sums, with- interest, advanced under ' parageaph: 7 16 protect ithe security” 'of this-Sccurity
Tnstrument; and:{c) the performeace ‘of Borrower's covenants and agreements under this Security Instrument and the Note.” For this.

M purpose, Borrower does hereby mmmge. gram .md convuy 10 Lcnder tho following describcd property located mn Cook County, -
lilinois Coi , . ; et .
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which has the address of 3016 Park Pluce' -Evanstan, Ulingls 60201 ("Property Address")r-
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TOGETHER WITH all the improvements now or hereafter etected on the property, and ali <asZments, appuncmmces,
and fixiures now or hereafter a part of ‘the property.  All' replacernents and addmons shall also be co rercd hy thls Secunt'v :
Instrument. - All of the' forcgomg is referred 1o In'this Security Insirument as (he "Propcﬂy

-

Gg

BORROWER COVENANTS that Borrower s !nwfully seised of the estatc hereby conveyed and' hias! the' right 1
mortgage, grant and ¢onvey the Property and that the’ Property is unencumbered, except for encumbrances of recard. Borrowver
wartants zmd will defend gcncml!y thc mle to ahe Property against all clmms and demnnds, subjcct to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniforn covenarifs for”national use wid non- umform covcnams wnh
fimited variations by Jur‘sdrclion to conqtitutc a uniform security instrument covcring rca] propcny ' _

UNIFORM COVENANTS ‘Borrower and Lender covenant and agree as fallowr ;

L. Payment of Principat uiid Intérist; Prepayment and Late Charges. 'Borrower shall pmmptl}
prlncipni nf and Inlcmt on thc debt cvrdcnccd by the Noh. 'md 'my prcpaymem zmd Iate charges duc under !he No

tLL!NOlS-#)ngla Hamily- l"mmie Mae/Freddié Mae UN[I‘OI{M INQ'PRUMI‘N'P Dnrm 301-1 9!90 {page 1 of 7pages)
0834u (07/¢7/92); PIRILMTO Mlinols Morgage ji-niano oo | :
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Unless Lender nd Borrower otherwlse ngree in welting, lisuriico |)ruwt:du bl ho uppliud ln restoration or repair of the
Property damaged, §f the reatoratlon or repair Is cconomieally fenslble wd Lender's security is not lessoned, 11 the restoratlon or
repalr 1s not cconomically feasible or Lender's security would be lessened, the insurance procecds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offercd 1o seltle a claim, then Lender may collect
the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay:sums secured by this Security
Instrument, whethet or not then due. The 30-day period will begin when the notlee is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I under paragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance policles and proceeds resulting from damage to the Property
peior to the acquisition shail pm to Lender to the extent of lhc sums secured: hy this Securhy Instmmcnl lmmedime!y pnor to thc
ncquisition,

6. Occupancy, I’rmrvutiuu. Mnluummct‘ and I‘rutcctltm ul‘ the Property; llnrmwm*’e ‘Loan Appllcnllow
Leaseholds. Borrower shall occupy, establish, and use the Peoperly as Borrower's principal residence within sixty days after- the
execution of this Secu<ity instrument and shal) continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupaney, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld; or unless
extenuating circumstances axist.which are beyond Borrower's control. Borrower shall not destroy, damage or impair-the Propeny,
allow the Property to deteriveaie, or comunit waste on the Property. Borrower shall be: in default if any forfeiture action or
proceeding, whether civil or crimup’, is begun that in Lender's good faith judgment could resuit in forfeituro of the Property or
otherwise materinlly impair the lien poested by this Security Instrument or Londer’s security intyrest, ' Borrower :may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
good faith determination, precludes forfeitsre of the Borrower's interest in the Property or other matorial impairment of the’ lien
created by this Securlty Instrument or Lender's seeurity interest,  Borrower shatl also be In’ default if Borrower,: during the loan
application process. gave materially false or Inacturaie information or statements: to Lender (or- failed to provide Lender with any
material information) th conncetion with the loan eviderced by the Note, including, but not: limited to, representations conceming
Borrower's occupancy of the Property ns u principal restderce: If this Security Instrument is on a leaschold, Borrower shall comply
with all the provisions of the lease. 1f Borrower acquires 12¢ title to the Proporty, the: lcaschotd nnd the fee title shall nol mcrge
unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, 1f busrower fails 1o perform the covenants and agreements commncd in
this Security Instrument, or there is a legal proceeding that may sigatficantly affect Lender's rights In the Property (such as'a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 16 snivree laws or reguiations), then Lender may-do and' pay
for whatever is necessary to protect the valuc of the Property and Lender’sci3hts in the: Property.: Lender's actions'may inchide
paying any sums secured by a lien which has priarity over this Security Instravicnt, appearing in'court, paying reasonsble attomeys’
fees and cntering on the Propcny to make rcpmrs Although Lender may Iake 1cti0n ande? this paragraph 7, Lender does not have 10 do
$0. b

Any amounls dlsburscd by Lcnder undt.r this paragraph 7 shall b{.come additionat doh of Borrower secured by ﬂns Security
Instrument.  Untess Borrower and Lender agree to other terms of payment, these amourii-shall bear. interest from the date of
disbursement a¢ the Note rate and shall be payable, with interest, upon notice from Lender 10 Boivewer requesting paymient,

8. Mortgnge Insurance, If Lender required mortgage insurance as-a condition of making thzican secured by this Security
Instrurnent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, \f, f=r 2ny reason, the moitgage
insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums rezuited to obtain coverage
substantially equivalent to the mortgage insurance proviously in effect, at a cost substantially equivalent to the Codt to Borrower of the
mortgage insurance previously in effect, from-an alternate mortgage insurer approved by Lender. If sutsiaatially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each monih a sum equal 1o one-twelfth'of ‘the yearly

2306

(2

-}

4

mortgaye insurance premium being paid by Rorrower when the insurance coverage lapsed or ceased to be in effect. Lender will -

accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no-longer be

required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) proVided by an -
insuter approved by Lender again becomes available and is obtalned. *Borrower shall pay the premiums’réquired 'to’ maintaii - f

mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage msumncc cnds in accordancc wuh any .
writlen agreement between Borrower and Lender: or applicable law. ' '}"

9. Inspection. Lender or its agenl may make reasonable cnirics upon and inspections of the Propeny Dender shall gwc
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the:inspection. ’ ‘

-10. -Condemnation:: The proceeds of any award or claim for damages,’ direct o conscquennal ini conncctid ith any -
dondemnation ot other taking of nny pan of thu Properly or for convcyancc i hcu of cnndemnaﬂon. are hcw:by assigned and shaII b¢
pnjd m mdur; ! I N R SR

P e e e e Faml30149l90 @age.‘v’of?pagés} ¢

T TR AL T a LA o, . ,f i ‘p -;l..-.

......
3
3

w




UNOFFICIAL COPY

(s28od £ fo ¥ adnd)  06/6 H10€ uLlog

sy Aunoog
SIY) Jo 2lup oy jo se mej (esopay Aq ponqiyoad sy 9s1950x0 J1 Jopua] AQ PasIISXD 3 10U RS uendo SIYI ISASMOH  IUDWITUISY]
Aninoag sy Aq painaos swns (e jo [y ul uawded awipowe a4nbar *uondo si e *Aew JapuIT wRsU0d uaua Joud s Jopudr]
moyna (uoslod TeImen v 10U S) JoMoMog PUR POLISJSURI) 10 P[OS St IAMOLIOE U ISST [UIDIOUsq ¥ JI JO) PILAjSUR) 10 Plos
s101 U1 1521300 Aue Jo Kiradosd a1 Jo yed Aue 10 2 §] 33000104 UJ 1SAM] [RPANAGE B 00 (uadod] wg jo sagsund], CL)
JUDWINIISI] £INDDS BIY JO pum AON H[ Jo Ada parioguod auo uaald o s somonag) t&de)) SIam0aa0f 9]
‘91QBIAADS 9q O] PAIE[D 21¢ JION Y pUL juswnsu) L1LINDG Sty Jo suotsiaoad 2 pud sitp o], uoisiacdd Funmiuos oy noynm
199432 UAALT 0 WD Y31 MON B 10 WS LHLIND0S Sy JO suotstaoad Jayio 13ag5e Jou Jleys djues yans ‘me) sjqeondde
Yaim SI3IJUOD JJON Y140 JUAUINISY) AJUNDAS SIYl JO asned Jo uoistactd Aue jeys juoa2 og1 u)  paitao) st Aadoag syl gorym
Ul UHIPSLNT Y1 JO ME] D13 DU ME] [213D3] AQ PALLIDAOS 9 |[LLS JUatMIISY] £11n3G ST, 'AN1G1Ia40G A FunLIaA0r) 5]
yterGered s w) popraoad s usa1d UMM IDPUDT 10 IOMOLIOF OF UIAIT UDAY JABY O) PAUAAP 9q [[RYS
JUADRASUY AWIN03S SIYE Uy S0} pepraad adpou AUy SomosIof 01 2oi0u Ag soeudissyy Jopud ssoappe IMNo AUe 20 11230Y pAaLls
SSOSPPR §,J3pUYT O JIBLU SSB] 1811 A7y UoAId 9Q {[RyS JOPUDT] O) 20110U AUy 10U 0] DONOU A SMLUTISIP 1amoLI0g SSAPPE Jaylo
Aue 10 ssa1ppy Auadozd Sy) 0) PoasIip 2Q 1TBUS 23110U Y], *pOIIat tayioue Jo asn sannbas aep apqeajdde ssapun e ssepo 1sag
Aq 1 Juryrew £q 10 1F Bulroaijap £q udaIB aq |1xs 2G3WNASUL A1UR00S SIW U1 1o] papiaoid Jamolog 0139100 AUy *SONJON Pl
*910N AU Japun admya wawdedard Kue oz uaAedard epaed ¢ se paeas ay (s vonanpas o ediounid saanpas punjas
)] Jomowog o) ywowked 10a11p v Furyews £¢ 10 a1aN oul Japun pamo jedioutad ay) Juionpaz Aq punjal siy) SR 01 350U AL JIpUIT
*JOMOLIOE ©) POPUNJDE 3 I MM poauad Papoadyy oM JOMOIIOE WOJJ PAIaa]jod Apearje suns Aue (q) pue ] pannuad
oy O} 931BYS 243 9INPT 0] AISSIOOU WUNOWN A1 AQ PLIrps 3 [ICYS 9T1ey2 ueop yans Luw (L) tuayy ‘suw panuLad ayi pasaxa
UEO| ) )M UOHIDAUU0D UL PAIZD[[02 9q 01 JO PIII3|[00 SaTIUD UNO| JHNO 1O 1SAIAUL Y 1) 05 parazdimin Kjjeur) st mey jey pue
*safaeyo ueo] wnIXeU $198 YDA ME| 1 01 122(YNS S JudLIIS 1] A1IN20S STy AQ PaInoas ueo] o J1 Csadsey) uew] ¢l
"JUASUOI §,13MOLICH 18U INOYIA JION U JO JUILINASU] A11IN2aG SIp) JO ST au1 o) Prefal yilm
SUONEPOWIWLOdoE AU aXEW 10 18aqio) ‘A)Ipott ‘pualxa 01 daIfe Auw 2amozlog Jaylo Aue pue Japuat juyl soa1de () put udwnnsy]
Aunxg sip Aq poanoas swns ay) Aed o1 pawdijqo Ageuosiad ou ST (%) Suawaisup A1Un2ag sty Jo sl oyl Japun Auadold
3} U1 )sa1aun § Jomolioq Jeifl Aoauoa pue juesd ‘afefirow o1 Kjuo wamarsur A1inosg spy Suludis-oo S (2) 10N I 3IN2YD 10U
§90p InQ luswnusu] A1LND3S i) Sudis-00 oym Jamoniog AUy |BIOADS PUT 110l 90 LTS SIUSIR0ISE PUE SIURLDA0D S JamoLieg L]
ydeadered jo suorsiaold oy) 01 103(gns ‘Jamellog pue JApUdT Jo SUTISSE PUR SIOSSICONS Hi7 11JAUQ pue pulq [eys uawnnsu] L11ndeg
SIQ JO S1uRWgaIFe puR SILUNACY JYL 'SIUTIS-07) ANNIQEIT {BIIAIS pUR JUIOL Leneg SUdIsSy puu siossang ‘7l
"Apawal
101311 Aue Jo 9s1223%3 3y apnj2ald 10 Jo Jaalem B 9q Jou [jeys Apawdl Jo i Lue Guis1uoxs U1 12puat AQ dauleaqio) AUy 152211
Ui §10SS30INS § Jamouog Jo lomoutog rewiSLio oyl AQ apew pugwap Aue jo wosedl £q wauinnzt] ALmods sty AG paIndas swins
3i) JO uopEZIIOWE AJIpot a5tAIayo Jo JuatiAed Joj oWl PUAIXD 03 F5MJ2L 1O 1SAIANUI UL 10850908 AuLsuinde s3uipoasold S3uawwod
0) paJainhal 24 10U [[ByS JOPUY]  "IS9IaNUl UL SIOSSANINS §,JomONI0g 10 Jomouiog [euiduo oy jo niavy oyl asedlal o1 desado
J0U [[EHS JaMOLIOg JO ISalaquy U1 J0sSa00ns AUR ) Jopuar] Aq pajuesd wuawnnsu] A1IN09G S G paIndgs suras oyl Jo UoHELILIoWE
JO uonEdyIpOUr J0 JudwAed J0) AW A1) JO UOISUIIXT *SIAIBAA B JON JOPUDT L MURILIGI0,] {PISTIRY JON 0104 1]
‘siuawAed yans jo Junowe a1 aGueyd Jo Z pue | sydeseed ul 03 pasryyol siuowded Aot 2. JO J1ep Inp IR

auohsod 10 pumys 10u jjeys rediouiid oy spasoosd jo vonondde Aue “Juiiia 1) 53158 H51AUNO0 JDM0II0F PUR IDPUYT SSIUN
*3NP UBLY) 10U 10 JMPAYM *Juawnnsu] LLInag sy
Aq pandes swns o 0) 10 Auadold oy jo dredar Jo uotieloisar o1 13N ‘uondo S 1e *spaascld oy Ajdde pue 120)103 01 paziioyIne
ST Iopu] ‘uaAld s1 3000U Y 21Ep AN Japje SABP OF Ui Jopua o1 puodsal o) S[IL] Jam0liog ‘sadewep Joj wiepo e 3[N0S JO pieme

U UL O) §395]0 JOULIIPUOD JU1 1811 Jamollog 0} 1apua] £q 29110U Jaye ‘41 10 ‘1amoliog Aq pauopuequ sy Auadotd i )
*O0P UDYE 218 SWINS O} 10U 10 10IAYM WAWINIISY] ALInoss
sup Aq pamoas swins 2t o parjdde 9q [jeys spassoad ay ‘sopiaoid asiauoiio mep 9jqeodde ssajun so 3unpum ur aa1de ssimlag0
oy mpu:r] PUE JIMOLIOG SSajun ‘SuINe: au 210§3q AJ91RIPaWII} PAIN0s SWNS 3Y) JO JUNOWE I3 Urety) §53] S1 Fulye) 9\ at0jaq A|Sieipauiu
' .Auadoid 2 Jo snfeA 1a%sew Jj8) Y) yowm ui Anadosd sy jo Supiw [ended T Jo wdAa o U] “lamollog o1 pied aq j[eys aoweeq
Q&uv ‘Suiye) ay) au0joq APrerpawun Auadold 9 Jo anfea 13yJew Jie) oyl () AQ papialp ‘Tuiym oy 010jaq A[aie)palutl paInsds
ns 243 JO Junolre [2i0) 3y (B) :uonaeyy Suimoyjoy 9 Aq paydiynur spsadoxd a Jo Junowe ayy Aq podNPa1 3G |[BYS WAWIISU]
! 13n33¢ ST AQ PAINOas swms 2 ‘Tunum U1 93138 2SIMINYI0 JPUT PUE Jomoiog ssaun ‘Fulel 3t 51050¢ AjaieIpaw} sUSWINIISL]
L ALINOS SIQ) 4G paunoas swins o) Jo Jumoure At wey Jaieasd Jo o1 [unba sy Supyer oy as0)eq Apierpounut Kuadord A Jo oneA
na;[mm e} a1 gomga mr Auadold o jo Supye) enred v Jo yuaas sy u] Jamoliog 01 prod s590x0 AU YIa ‘IND USY) 10U JO JAYIayM

‘“uawnnsuy A1In0eS Sy AQ paInoas swns ai o) parjdde aq freys spasooid ap ‘Aladog Sy JO BulNE [10) € JO A0 3 U]



UNOFFICIAL COPY

o

If Lender exercises this option, Lender shall give Borrower nmicc of accclcration The na(cc shiall p?o\nde u period of not
less than 30 days from the date the notice is delivered or mailed within which Botrower must pay all sums secured by this Security
Instrumem. If Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke any remedics permitted by
this Security Instrument withomt Turther notice or demand on Borrower.

I8, Borrowee's Right to Reinstate,  IF Borrower meets certain conditions, Borrower shall have the right 1o have
enforensug af this Security fistrement discontinued at any time prior to the earlier of: (a) § days (or such other period as applicable
law sty speeify fut eeinstidement ) befire sals of the Property pursuant [0 any pawer of sale consained in this Security Instrument; or
(b} entry of a judgment cnforcing this Security Insteunmient, Vhose condhions we ihat Bareawer: (n) puys Leader all sums which then
would be due under this Sccurity Instrument and the Nole as if nio acceleration had oceurred; (b) cures uny defauht of sy other

covenants or agreements; (c) pays all expenses incurred in cnforcing this Security Instrument, including, bwt not lhnited to,
teasonable anomcys‘ fees: and (d) takes such action as Lender may reasonably require to assure that the Hen of this Security
instrument, Lender's rights in the Property and Borrower's obligation to:pay:the.sums secured by this Security Instrument shal)
sontinue unchanged, Upon reinstatement by Berrower, this Sceurity Instrument and the obligations secured hereby shal remain fully
sffective as if no acesieration had occurred,  However. this right io reinstate shatl not apply in the case of acceleration under
puragraph 17.

19, Sate of Noiz; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc »r more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer®) that colice:s monthly payments due under the Note and this Security Instrument. There also may be one ot
more changes of the Loan Servicer unssiated to 2 sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accortarcewith paragraph 14 above and applicuble law, The natice will state the name and addyess of
the new Loan Servicer and the address towhich payments should be made. The notice will also comain any othcr information
required by upplicable law.

20, Hazardous Substances. Borrower silt not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not de, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or- -storage on the
Property of small quantities of Hazardous Subshnccs thit 2,0 generally recognized 1o be appropriate lo normal residential wses and to
maintenance of the Property,

Borrower shall promptly give Lender wrilten notice ¢f any mvcsnbmron claim, demand, lawsuil or other action by any
governmental or regulatory agency or privale parly involving the Troberty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leamns, or is ncafisd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Proverty is necessary, Borrower shall promptly take all
recessary remedial actions in accordance with Environmental Law.

As used in 1his paragraph 20, "Hazardous Substances” wre those sivstances defined as toxic or hazardous subslanccs by
Environmental Law and the following substances: gusoline, kerosene, other flamn.able or loxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and recuctive materials, As used in this paragraph
20, "Environmental Law" means federal taws and laws of the jurisdiction where the Property isjocated that relate 10 health, safety or
environmental prolection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree asifoliows: ‘

21, Acceleration; Remedics, Lender shall give notice to Borrewer prior to ncceleration fmowing Borrower ] breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrera 17 unfess applicable law
provides otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the Gefavlt; (¢) a date, not less .~
than 30 days from the date the notice is given to Borrower, by which the defaull must be cured; and (d) toal failure to cure the
default on or befure the date specified in the notice may result In scceleration of the sums secured by this Secity Instrument, -,
foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate . -
after acceleration and the right 10 assert in the forcelosure proceeding the non-existence of a default or any other defense of * .-
Borrower to acceleration and fareclosure, If the default is not cured on or before the date:specified in the notice, Lender at its ™
option may require Immediate payment In fulf of all sums sceured by this Sceurity Instrument withont further demand and’ ~
may foreclose this Security-Instrument by judicinl proceeding, Lender: shall be entitfed to collect all expenses incurred in
pursuing the remediw provlded in this pnmgmph 11, lncludiug, but nm llmlted to, ren.sonabln altomeys’ Fees and costs of title
evidence, P e R R

22, Release, Upon paymcm of all sums secured Dy this Sccurn}' Inslrumcm Lender shall rclt:ase this Security !nslmment
without charge 10 Borrower:: Borrower shall pay any recordation costs, WL

23 Wuiver of Hnmcstcad Borrower waives all right 1o honmtead cxcmpnon in the Property,

3vG

653

~ Form 30_14 9:’907 (page 5 of 7 pages)
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STATE OF ILLINOIS )
COUNTY OF (1) ) ss.

I, the undersigned, a Notary

Public in and for saild County, in

the State afor ald DO, HEREBY CERTIFY
that 12 fE( , personally
known to me to be the same peracn{s)
whose name(s) is/are subscribed to the
foregoing instrument appeared before me

this da in person, and acknowledged
that L

aigned, sealed apsd delivered the said
instrument as _ (/7 free and
voluntary act, for-clic uses and purpcses
set forth, including. ks release therein
and waiver of the right cf homestead.

Given under my hand and q%ﬁ‘j}al
fxi

1 this* f—' day okﬁz e

HOEFICIAL SEAL" S
NOT H? F’ﬂu- X

BLIC, STATE OF ILLJ
STATE OF ILLINOIS | ¥ CEMMISY 5CXP1RES e
COUNTY OF

Commission expi

I, the undersigned, a Notary

Public in and for said County, in

the State aforesaid, DO HEREBY CERTIFY
that , personally
known to me to be the same person(s)
whose name({s) isz/are subscribed to the
foregoing instrument appeared before me
this day in person, and acknowledged
that
signed, sealed and delivered the gaid
inatrument as free and
voluntary act, for the uses and purposes
get forth, including the release therein
and waiver of the right of homestead.

Given under my hand and official
seal this day of
19__

Notary Public

Commission expires:

[Space Below ‘This Line For Acknowledgment]

STATE OF ILLINOIS )
COUNTY OF ¥ ss.

I, the undersigned, a Notary

Public in and for said County, in

the State aforesaid, DO HEREBY CERTIFY
that , personally
known to me tc be the same person(s)
whooe name{s) is/are subscribed to the
foregoing instrument appeared before me
this day in person, and acknowledged
that
signed, sealed and delivered the said
instrument as free and
voluntary act, for the uges and purposes
get forth, including the release therein
and waiver of the right of homestead.

Given under my hand and official
geal thie day of
19

Netary Public

Commingion expires:

5TATE OF ILLINOIS }
CCUNTY OF ) 8.

I,(the undersigned, a Notary
Public-uin ard for said County, in
the State {(foresaid, DO HEREBY CERTIFY
that , personally
known to me t¢ -e the same person(s)
whose name (8) ig/ale subgcribed to the
foregoing instrunent appeared before me
this day in person, :nd acknowledged
that N
signed, sealed and delivered the said
instrument as free and
voluntary act, for the ugea ond purposes
get forth, including the relzape therein
and waiver of the right of homescead.

Given under my hand and official
seal this day of
19

Rotary Public

Commisgsion expires:

¥ (o adorney in Ulu/'

Mata.

Q}u?\sz

Form 3014 9/90  (page 7 or 7 pages)
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LOT 116 IN THE TERRACE, MCKEY AND POAGUE'S ADDITION TO EVANSTON, BEING A
SUBDIVISION OF ADAM HOTH HOMESTEAD (EXCEPT THE SOUTH 47 FEET THEREOF) AND IN THE
EAST 1/2 SQUTH OF GROSS POINT ROAD OF FRACTIONAL SECTION 33 AND OF THE EAST 200
FEET OF LOT 3 IN WITTBOLD'S SUBDIVISION OF THE SOUTH 47 FEET OF LOTS 5 AND B AND
PART OF LOT 7 EAST OF THE WEST 247.50 FEET THEREQF OF THE COUNTY CLERKS DIVISION
OF FRACTIONAL SECTION 33, TOWNSHIP 42 NORTH, RANGE 13 EAST QF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 05 33 wil0 019
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ADJUSTABLE RATE RIDER

(Six Months -—- LIBOR Index)

THIS ADJUSTABLE RATE RIDER is made this 29th day of July, 1994, and is incorporaled and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower”} to secure Borrower's Adjustable Raic Note (the "Note*} to Merrill Lynch Credit Corporation, a
Delaware corporation {the “Lender®) of the same date and covering the property described in the Security Instrument and located

at:

3016 Park Place Evansaton, Illinois 60201

{Property Address)

THE NOLT CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHULC. PAYMENT, THE NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY.

.-p;
ADDITIONAL COVE'TANTS: [n addition to the covennius and ngreements made in the Securlly Instmiment, Borrower and!
Lender further cavenant ansl agree as foliows:

INTEREST RATE AND MOWIPILY PAYMENT CHANGES

The Note provides for ar’“nitinl inlerest rate of 7.25%. The Note provides for changes in the interest rate and the..
monthly payments, as follows: v

4, INTEREST RATE AND MONTHLY PAaYMENT CHHANGES

(A) Change Dates

The interest rate | will pay may change ontlhefirst day of FLbru'uy. 1995, and on that day every sixth (6th) month
thereafter.. Each dale on which my intctest rate could chiange in called a “Change Date,”

{B) The Index

Beginning with the first Change Date, my interest rate wilt be based on an Index. The Index is the average of fiiterbank
offered rates for six-month United States dollar depasits in the Londapanitket based on quotations of major banks, as published in
The Wall Street Journal "Mongy Rates” table. The most reeent Index figuae available as of the date 45 days before each Change
Date is called the “Current Tndex.”

If the Index is no longer available, the Note Hoilder will choosela now index which is based upon 'comp:h:ablc
information. The Note Holder will give me notice of this choice. -

{C) Calculation of Changes

N

Belore cach Change Date, the Note Holder will calculate my new interest rate by adding two percentage points
2.009%) to the Current Index. The Note Holder will then round the result of this addition o ths nearest one-sixteenth of.one
percentage point (0.0625%). Subject to the limit stated in Section 4(D) below, this rounded amo1nt v ill be my new uncresl rate.;
until the next Change Date. i

() Interest-Only Period. The “interest-only period” is the period from the date o¢ Jais Note through July‘;:,; '

31, 2004, For the interest-only period, alter calculaling my new interest rate as providid above, the Note:
Holder will then determine the amount of the monthly payment that would be sufficient to, pay, mg gtemt w,bl
accruies 'on e unpaid principal of my loan. The resuit of this calculalion will be the new amiount of my monthl
payment,

(i)  Amortization Period. The "amortization period” is the. pcnod afu:r the mtcrcst-only .period. . For, the
amartization_period, nl‘ler calculatmb my new interest rate as, pmyxded above. the, Nole Holdcr wﬂl lheu
determine the amount of the' monthly payment that would be sufﬁcxcm to repay the unpmd prim:lpal ‘that [ am

PrimeFirsyLIBOR
(03-03-93)PFSTLR: * " 1- ¢ -




.‘.-;‘u
id-
-

UNOFFICIAL COPY

aAveg 1 p-ATuI0lq3V¢ ‘pIeM ¥ ussiyarvy Aq 'e30HCx c:{unji

o ] ‘ . ) P Y S Ty - PO VRCS Lo
._/ ¢frf.,é -7 "/‘_lﬂ,T}f’ W (,pr; y L8 )’)){4:’;/2 ?/‘)f’ 14 B 272?%)’;/7 C/?v '/l‘?r/77

JsmoIxaog
(1e385) ¥

JaMOoI1a0g
{Tees) -

ToMmoaaog
(Tess) 4

JameIiaog
(Tess) Y

“1opy
ney siqeisnipy SIYI I PAUIBIUGD SIUBUIACD pur suy oy o1 seasfe pue sidoose Jomoliog ‘MOT3I ONINDIS Ad

251100 o3 FuipseSal oary Avw | suonsanb Lue Jamsue [[1a oyas tosiad v 1o soquuinu auoydalar pue app) A osie pue
2w uaAl3 2q 01 me} AQ PanNbal UOHEWIOJUT APIYALT [1Ay 291300 9], oFueyd Aue Jo anp 2a1100))5 a1 210Jaq Tunuked Ayiuow
A jo Junoure oY) pire 9jel 1sa19iut sjquisnipe Aur uy soBueys Aur jo 91101 & SW O0) [IRLL 10 IDAYNIP [11M JAP[O[] JION JYL

saduey) jo 9onoN (D)

-urede saSueys juswked Auow Aur jo junowe o (un ;e sueyD oY) oy Jep ustwded Lppuow 15113 3G uo BuruumiFaq
wswAed Apuow aou Awt Jo yonowe oy Aed Jim [ -o1eq ofuryD 4oRI UO DANDIYID TWOIIG ([ T 1SN ML A

safuety) Jo s a0 ()
ro7 ¢z o1 uey 191 9q 1aA0U (1A Sled 1sosur AN

saBuuy) 91wy 1Isaaaug uo pung ()

"l
.




UN Qb dAdss £ PY; -

This Conversion Options Rider is made this 29th day of July, 1994, and is incorporated and
shall be deemed 10 amend and suppicment the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Acljustable Rate Note of same date (the, "Note") to Merritl, Lynch Credit Cogporation,..a, Delaware
corporauon (the "Lender ") and covcrmk the propcrty dcsu ibed, in the. Secunty Instrumem and, localed
at. - ‘ T . ; P PR N R LA TR N A A L

M R H . IER TR . IR T -
3016 Park Place_Evanstan, Ilingis 60201
(Property Address)

THE NOTE CONTAINS PROVISIONS FOR AN OPTION TO CONVERT THE INTEREST
RATE FROM AN ADJUSTABLE RATE TO A FIXED RATE AND AN OPTION TO
CONVERT FROM THE CURRENT INDEX TO A NEW INDEX AND MARGIN,

Additiorar-Covenants: In addition. to the covenants and, agreement made in the Security
Instrument, Bor:ower and Lender further covenant and agree as follows:

A.  Conversior. Dptions

Paragraph 1 of an Addendum to thc Note ("Addendum") ptowdes for the Borrower s opuon 0%
convert from an ad_(ustztble irtcrest rate to'a fixed interest rate and to convert from the existing Index to
new index and margin, subject 10 zertain conditions. The provisions set forth in the Addendum are as*"

follows: . . S : SR S o

1.  CONVERSION OPTIONS

I have two Conversion Opuons that I ¢ar sxercise unless I .lm in default or thns Sect;on 1 w11l not
permit me to do so. The "Fixed Rate Convers.on Option” is my optlon to convert the mlerest rate 1; am
required to pay by this Note from an ad_;ustable ateto the fixed rate calculated under Sectlon I(A)(l)
below. The "Index Convus:on Opl;on" is my opticuto convert the. Index and margm to anew. index
and margin in accordance with . the te.rms .of Sectizp I(B) beiow‘ I may not; exerclse thc lmiex
Conversion Opuon 1t 1 havc exermsed Lhe Fixed Rate Cooversion Optxon, however, I may exet:cxse
Fixed Rate Conversnon Opnon after [ have exercised the index Conversion Optlon subJect to the
conditions set forth below.

(A) dption to Convert to Fixed Rate

Fhe coaversion to a fixed rate can only take place during the period l*..g.mmg on the ﬁrsl day of lhe
month in which my twelfth (12th) scheduled monthly payment is due unti i cndmg on,the fifth day, of
the month that my sixticth (60th) scheduicd monthly payment is due, ‘This pariod is called the “F.txedi
Rate Option Period”. I can exercise the Fixed Rate Conversion Opnon by natifviag, thc Lender, of my .
election to do so conly during, the fiest 5 days of each month during the leed Rate Cotion. Period,;, My\-

new. mterest r'ue after the. cnnvcrsxon will, be. cttccuve on the first ddy .of the. moypia followmg mym .

notification to the Lendc; thaLI am exercxsmg 1he Fixed Rate Con version: Option The et ‘% on whlch mye.

adjustable ifiterest rate converts to the new fixed rate is cailed the "Fixed Rate Conversior Date.” (5.7

(l) | Calcu!ﬂtlon of I‘l\ed Rate

My new, fixed interest rate beginning on the Fixed Rate Conversion Date will be equal to the
Fixed Ratc Index, plus seven-eighths of one percentage point (0. 875 %), rounded: to the nearest
one-eighth of one percentage point (0.125%), The "Fixed Rate Index" is the Federal National
Mortgage Association’s required net yield for 30-year fixed rate. morigages subject. to-a. 60-day
mandatory delivery commitment as published in The Wall Street Journal "Money Rates" table. The
Fixed Rate Index for any given manth during the Fixed Rate Option Period will be the Fixed, Rate
Index publashed in The Wall Street Journal on the first day of that month or, ifithe FJxed Rate Index is
not published on that date, the Fixed Rate index published on the most recent date prior to the first
day of such.month.; If;the.new.interest rate,cannot be determined because the Fixed Rate Index is no
longer available, the Lender wiil determine my interest rate by using

ML No Rate Cap ) _ i
(1/94) "PFCRNRC - ‘ ' C IR S SRR

IR TR
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(C)Condltions te Excrcising Conversfon Options

If I want to excreise either of the Conversion Options, I must first meet certain conditions. Those
conditions are that: (i) I must still be the owner and occupant of the property subject to the Security
Instrument (as defined in the Note); (ii) 1 cannot have been late on any of the 12 scheduled monthly
payments immediately preceding the date on which T give notice of my election to exercise a Conversion
Option; (iii) I cannot have been more than 30 days 1ate on any of my scheduled monthly payments; (iv) 1
must give the Lender notice that 1 want to exercise a Conversion Option and indicate which optlon; (v) 1
must not be in default under the Note or the Security Instrument; (vi) by a date no later than 15 days
prior to the Fixed Raie Conversion Date or the Index Conversion Date (as applicable), I must pay the
Lender a conversion fee of U.S. $500 and | must sign and give the Lender any documents the Lender
requires to effect the conversion,

By signing below, Borrower accepts and agrees to the terms and covenants contained in this Rider.

Borrower

Bzrrower

Borrower

Borrower

//,/a,«‘éa é(ct,é,p{«u) uil;, Wa,u ,f,frjn.»ut’J M’#-W/‘du LC/A«/

Yunko Yolf:'ota, by Kathleen R. Ward, Attorney-in-Fact
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RESERVE "H.S5 SPACE FOR_USE FOR RECORDING OFFICE

Recorded At Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL TO:
Merrill Lynch Credit Corporation
4802 Deer Lake Drive East
Jacksonville, Florida 232246-6484

Attention: Loan Audit Department
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